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consumption of, in Philadelphia 203 

Weather cold in Boston 40 

of 1840 69 

cohl, at Newark New Jersey 135 
at Philadelphia 166 240 377 296 

Providence Rhode Island 305 

death of cattle caused by 353 
at Waltham, Massachusetts, from May 

1803 to '41 366 

Weaving, expeditious 384 

Wheat, quantity raised in each State 341 
exported from the United States 

each year from 1790 to 1838 343 
and floor trade between the, United States 

and Canada 270 
measured and exported from New York 

18 to 336 
memorial of Joshua Leavitt, with numerous 
tables on the product of North- Western 
Slates 337-345 
Whiskey, average price of, in Cincinnati each month 

1840 131 

Will Case, important 12 

Wines, sales of, at New York 314 

Wisconsin, cost of settling a farm in 69 

Wood and charcoal consumed in New York 39© 

N. B. Upon consulting the preceding Index, it is poasiblai 
from the multiplicity of references, some errors in the figorea 
may be discovered — but as the same subject is generally ar« 
ranged under two or three views, by examining some other 
head, the article sought may be found. We have endea-i 
vored, at much labor, to mike the Index full and latisfiM^ 
tory. 
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Poft Offlice Kei^rt. 

Aocompanying the report of the Postmflstet Greneraf, U 
one of Mr. PUtt, the agent aent to viAt the Poet-Officea in 
Europe— It presentB a good deal of intemting information. 
We iball take occasion to make extracts from it The foK 
lowing is his account of the lohdoh posT-omcB* 



JUpfrt of Ofrg9 PHttf special agent of the Pest-Ojfice 
Department, 

tVASHtiioTO^, November, 1840* 

Sim .' 'tout predecesMrr in office having honored me with 
a con>miasion, to visit Europe, " for the purpose of collecting 
and reporting useful information in relation to the mail ar- 
fangements which long experience, as well as modem im- 
provements, have introduced into the post-office establish- 
ments of the principal nations on that continent," I now beg 
Imvo to submit, for your consideration, the following report, 
as the result of my investigations : 

I left New York od tb« ISth of June, 1839, and returned 
on the 9th of August, 1840. During this period of my 
absence, I visited the Post-Office Departments of England, 
Scotland, France, Belgium, Saxony, Prussia, Austria, Ba- 
varia, Wurtemburg, Baden« and the free Hanseatic cities of 
Frankfort, Hamburg. Bremen and Luebeck. 

In many of the countries my stay viras necessarily short ; 
yet, owing to the great facilities which were freely afforded 
me by the liberality and kindness of the various distinguish- 
ed gentlemen at the heads of the different departments, I 
have been enabled to collect a mass of information, which 
will, I hope, prove useful with reference to any alteration 
which may hereafter be made in the post-office system of 
this country. My warmest thanks are due to each and 
all of these gentlemen, and, were it practicable, it would give 
me pleasure to name them individually in sudi terms of 
praise as is deservedly merited by them ; but especially am 
I indebted to Rowland Hill, Esq., the distinguished founder 
of the penny-poet system in England, and to Lieutenant 
ColoD^ Maberly, the able and talented Secretary of the Post 
Office Department in London, for much valuable informa- 
tion which they communicated most freely, and with mark- 
ed c ourtesy and kindness. 

Ppst'Ojfice t'fi London* 

The general post-office and the city office are not, as with 
Us, separate and distinct from each other, but are connected ; 
the dtv office being under the immediate direction of the 
general postK>ffice. The interior organization of the depart- 
ment is as follows : 

Secretary's office, containing <....< 20 clerks. 

Mail coach oflioe, "* 8e *< 

Solicitor's office, ** 4 " 

Receiver general's office, " 11 " 

AoooonCant general's office <* « * 27 " 

Money order office, *< 12 « 

Deed letter office, *< 17 ** 

8hq> letter office, « 8 " 

Marlneguard, '' 13 << 

Inlandoffice, " 113 " 

Vol. IV.— 1 



Mesisefigerfl*. «.<...« 4 •«. ..tf..<.. .< 51 

Letter carriers and sub-sorters • . .345 

Two-penny post-office, containing^ .... ^ ..««.. < 88 clerka. 

Letter receivers k< < ^428 

Letter carriers 724 

Me8senger8.«..«4..«.>w...«...v^ ^^..^ 6 



Total. 



.l,flfO:J 



The above comprises all the letter carriers and receivers 
employed within a circle of twelve miles from the po6t>offioe. 
In this circle letters 4ire delivered at the residence of the per- 
son addressed, and taken Up from the receiving-houses jCt^ 
times per day. There is, besides, an inner circle of three 
miles from the post-office, within which there are teveti de- 
liveries per day, and also eeven collections from the receiv- 
ing-houses, to go by the general post, as late as 5 o'doek, 
P.M. 

,4rritial and departure of the mailo* 

The mails, for every direction, leave the General Post- 
Office every day, except Sundays, at 8 o'clock, P. M. ; and 
are made to arrive, as nearly as may be, at 6 o'clock, A. M., 
Sunday excepted. 

[The office is not opened on Sunday, either for the de- 
livery of letters or for receiving or despatching the mails. 
This is, however, the only office in the United Kingdom 
where Sunday is so strictly observed.] 

Some innovations, as to hours of departure and arnval, 
have lately been allowed, for the particular accomnodatloB 
of the railroad companies. 

Hatee of pottage. 

Since the 10th of January, 1840, the uniform rate of pest- 
age upon every letter weighing not more than half an ounces 
for any part of the United Kingdom, has been one penntf ; 
letters of one ounce, two pence} and so on, adding one penny 
for every additional half ounce. Packets are limited in 
weight to sixteen ounces} but, according to the law, there 
is no restriction as to oize. Persons dispoMd to give trouble, 
therefore, might encumber the mail with parcels of wool 
under a poui^ weight, or might even insist upon sending a 
cane Jishing'rod, 

The offices of the department have already been greatly 
annoyed in this way \ and doubtless the law will be altered, 
in this particular, during the present pariiament 

Upon all foreign letters, either coming into or going out 
of the kingdom, the old rates of postage are continued, with 
some modification. For instance : all letters from the United 
States, to any part of the country, weighing half an ounce, 
a uniform rate of one ohiUing is charged if arriving in a 
packet-ship, and eighi pence if in a merchant or transient 
vesseL 

Franking pni^ilege. 

This privBege is entirely abolished under the late law. 
[For a list of those who formerly enjoyed the franking privi« 
lege in England, yon are respectfttlly referred to my letter 
No. 3, dated London, 3Cth July, 1839. You will there 
perceive that the members of Parliament vrere restricted aa 
to the number of letters they were allowed to frank each day, 
and were, besides, obliged to put the day of the month upon 
each letter franked by them.} 
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TU6M9 are 9txkifree to any part of the kingdom, provided 
they be mailed within eight days aAer they are printed. All 
foreign newspapers are charged with postage at the rate of 
two pence each. Bvery newspaper published in England 
pays a stamp doty of riro pence / it would therefore, seem 
scarcely right to tax it again when sent by mail. 

Trantmianon of funde. 

There being no bank notes in England of a lees denomi- 
notion than five pounds, the departqa^nt, for the convenience 
of those who wish to transmit small sums by mail, have a 
money order office^ where all sums under two poilnds are 
insured for a small premium. Drafts are drawn upon the 
respective postmasters at the offices where it is desired to re- 
mit money, and notices of such drafts are made out and for- 
warded to these officers the day previous to the remittance 
of the draf^ themselves. 

Transportation of the mail on raihoayo. 

Contracts for carrying the mail are made by the Post- 
master General with the respective railway companies, in 
the same manner as in this country. Each company^ how- 
ever, t> obliged by lav to carry a mail rohenevei desired to 
do so by the Postmaster General, no matter whether it be 
night or day. Should the company and the Postmaster 
General disagree as to the compensation to be allowed, the 
matter is referred to three disinterested individuals, whose 
award 'ufnaL 

At present, the mail is carried upon nine different rail- 
ways, at an average price of ninety dollars per mile per 
annum. On the great road from London to Liverpool, upon 
which the large mails for Ireland, Scotland, the British Pro- 
vinces in North America, and for tbe United States, are 
carried, the price paid per mile per annum is $107 50, and 
tbe contract time for the performance of the whole distance of 
210 miles is t-wenty-three milet per hour; leaving London 
at half-past 8 o'clock, P. M., and arriving in Liverpool on 
the following morning at about half-past 5, being altogether 
night service. 

Jiaihvay poftoffcet. 

Each railway company provides a separate car, when de- 
sired to do so by the Postmaster General, for the exclusive 
use of the mails. As with us, these cars are fitted up with 
boxes, to fsicilitate the distribution and reception of the way- 
mails. On the London and Liverpool road, it requires the 
constant and active employment of tnvo clerks to assort, re- 
ceive, and hand out the mails ; such is the rapidity of travel, 
and so numerous are the post-offices upon this route. No 
letters or papers are received at the cars and mailed, as with 
us. Everything must come through the post-office. 

To all tbe mail-cars there is an ingenious machine attach- 
ed, intended to catch and drop a mail at the same time, at 
places where the train would not otherwise be obliged to 
•top. This I have seen successfully done several times, 
while travelling at the rate of ^0 miles an hour; but it has 
been frequently known to fail — the mail to be taken in 
dropping upon the road, and tbe train proceeding without it 
Such mail, however, would be picked up and forwarded by 
the next train, by an officer stationed to receive the mail left 

Making up and despatching mails. 

The hours for closing tlie mails for the evening despatch 
are as follows : 

At the receiving houses, 6 o'clock P. M. 

At the branch offices, 6 o'clock P. M. 

At the principal office, 6 J o'clock P. M. 

All the principal mails for the Kingdom, as well as for 
•very part of tlie world, are sent off by this despatch. The 
hoar for departure is 8 o'clock, thus leaving only one hour 
and a half for assorting and making up this immense mail. 
For a fee ofnxpence, letters can be mailed at the principal 
office until half past 7 o'clock P. M. Newspapers and 
pamphlets roust be in the office by G P. M. 



dumber of letters and nevt papers.. 

The average number of letters received daily^ for delivoiy 
in the I^indon Post-Office, is 75,35^. 

The average number of newspapers received daily, for 
delivery in the Jjondon Post-Office, u 11,460. 

The average number of letters sent, daily posted in Lon- 
don, is 80,370. 

The average number of letters daily distributed and for- 
warded is 22,3 la 

The average number of newspapers daily posted in Lon- 
don is 83,510. 

The average number of newspapers daily diMnbotad and 
forwarded is 3,000. 

In the London district post, the average number of letters 
received and delivered daily is 68,000 ; number of news- 
papers, 3,500. 

Delivery of letter 9, 

As all the principal mails arrive in London in the morn- 
ing, there are but three deliveries a day by the carriers of the 
general post These carriers are distinguished from those 
belonging to the two-penny post, or city delivery, by wearing 
the livery of the department, viz : a scailet coat with a blue 
collar, and buttons stamped with an impression of the royal 
arms. The carriers of the two-penny post wear the commoa 
citizen's dress. 

When the mails coming in the general post are ready for 
delivery, the carriers are taken to their respective walks in 
omnibuses belonging to the department Comparatively, 
there are very few letters delivered from the window of the 
post office at London. At Liverpool, and some other of the 
Larger towns, boxes are put up similar to those in our citiesj, 
which are sold by the postmaster, and is one of his per- 
quisites. The advantage to the owner of the box is, that 
he receives his letters much earlier than by waiting for the 
carrier. 

All lelters by the general post are delivered by the carriers 
without any additional charge. 

Besides the letter carriers, there are also attached to the 
general post ninety-five bellmen, who call at every house in 
their walk for letters to go by the evening despatch, lliey 
carry a locked bag, with cm aperture large enough to drop in 
a letter, which can only be opened at the post office. Any 
person having letters to go by the mail may drop them into 
the bag himself, pay the bellman his fee of one penny for 
each letter, and then may rest assured that they will be de- 
spatched by the mail of the same evening. 

The letter carriers belonging to the two-penny ffost (still 
so called, to distinguish it from the general post, althoqgh 
the postage is only one-penny^ assemble at the several 
branch offices in their respective districts, where each receives 
th^ letters for his walk every two hours. 

The letters are assorted at the principal office, and sent 
to the branch offices. 

In Paris, where there are six deliveries of the " petite 
poste" per day, the carriers of the general and " petite poste" 
letters are the same. In a report made by Rowland Hill, 
Esq., on the French post-office, in October, 1839, speaking 
of this plan, he says : ** The plan of employing one set of 
letter carriers for the delivery of all letters, appears to work 
exceedingly well in Paris ; and all whom I consulted on the 
subject gave it a decided preference over our plan of employ- 
ing two sets of letter carriers — one to deliver the general 
post, and another the twopenny post letters. All that I saw 
and heard in Paris tends to confirm tlie opinion I have al- 
ready expressed : that great convenience and economy would 
result from the union of the two bodies in London." 

The establishment of receiving houses in some of the 
larger cities in the Union, upon a plan similar to those of 
London and Paris, and having carriers to deUver letters 
three or four times per day, would undoubtedly be a great 
convenience to the people, and would add considerably to 
the correspondence of those cities. It could be done, in my 
opinion, without loss to the revenue of the department. — 
The receivers in London are generally men engaged in a 
business, the duties of which oblige them to have some one 
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cofistantty in attendance ; and, therefore, they can aflford to 
do the duty of receiving letters, and taking the pay for them, 
for a very amall commission. The houses in London are 
principally drug stores, groceries, stationers, small retail 
shops, dec. 6cc 

Mail Trantpwrtation, 

The number of miles upon which the mail in the United 
Kingdom is annually carried by mail coaches, 

horse, and foot posts, is 7,464,^50 

By railways, 936,590 

The annual cost of which, for the former, is. . . £302,659 
" " for the railways, is. 19,940 

Pott Offices, 

The number of post towns in the United Kingdom and 
their dependencies is as foUows : 

England and Wales 640 

^b-officet and receiving houses,. 1,821 

Irsland,... 3»9 

Sub-offices and receiving houses, 506 

Scotland, 229 

Sub-offices and receiving houses,. . .-. 403 

Total in the United Kingdom, 3,938 

Jiccountt, 

The general post-office in London has accounts opened 
only with the 640 offices called pott towrut in England and 
Wales, and with the post-offices of Dublin, in Ireland, and 
Edinburgh, in Scotland. Mails are made up in London for 
the whole of Ireland, to the post-office at Dublin, where they 
are distributed, and separate bills made out for each office, 
lb like manner, the sub-offices in Ireland make up their 
mails direct to Dublin. So also in Scotland. The office in 
Edinburgh is, in fact, the post-office department for Scot- 
land. That office compares all the bills as they are returned, 
(wfateh is done dmty^) collects all the moneys due, and 
Jtnally settles the account with each sub-office under itt ju- 
risdiction. If there should be any discrepancy between the 
ftocount of any sub-office and the office at Edinburgh, the 
biUs are sent to the general department at London for deci- 
sion. The accounU between the larger offices, such as 
DabUn, Edinburgh, Liverpool, Manchester, dec, are sent to 
the department at London and settled monthly. 

It might be worthy of the serious consideratiott of the 
department, whether a plan somewhat similar to this, could 
not be beneficially introduced into the United States. The 
n|Nd increaee m our population, the enormous extension of 
mail routes, and the vast accumulatbn of post-offices, oiake 
it absolutely necessary that the labor required of the depart- 
ment at Washhigten, to be effective, should be divided. It 
ii well known that even ai thi» time, it is entirely impossi- 
ble to examine and compare all the poet biUs which are re- 
turned quarterly to the department, and that consequently 
there is no effectual check upon a single post-office in the 
Union. What will it be if the same state of things is suf- 
leied to continue a few years longer 1 If three or four tub* 
departmentt, with limited powers, were established in dif- 
ferent quarters of the Union, the existing evils of the present 
i^stem would doubtless be remedied. Of course, these eub- 
departmentt should be under the direction and control of 
the general department at Washington. 

Jifail'ffuardt, 

Every mail, of any importance, leaving or coming into 
London, is accompanied with a guard, who has the especial 
charge of the mail while on the road. He delivers and takes 
in aN the mails at each office upon his route. He is em- 
ployed by the department, and, like the letter carriers of the 
general post, wears its livery when on duty. The guard is 
also furnbhed with a chronometer, set exactly with Uie post- 
office time, which is locked, so that it cannot be altered l^ 
him. Being furnished with a way-bill containing the time 
of arrival at each office upon his route, and having the en- 



tire control of the coach, he scarcely ever fails to be within, 
the time specified. He is armed with a blunderbuss and 
pUtoIs furnished by the department. 

Steamboat Mailt, 

Mails are carried, in steamers, by contract with the de- 
partment at London, to Boston, via Halifax. A copy of the 
contract with Mr. Cunard, and a notice of the days of sail- 
ing, from the secretaiy of the general post-office, are hereto 
annexed, (marked A.) Letters pott paid to Boston, from 
any part of the Union, will be sent by these steamers to 
Kngland or France, without any additional charge on this 
side. When they reach England, each letter not weighing 
more than half an ounce, will be charged with one ahiUing' 
postage, and at this rate for every additional half ounce, no 
matter to what part of the kingdom it may be addressed. If 
destined for France, the French postage will be added — 20 
sous, or cents, for every half-ounce. 

A conventional arrangement is now existing between 
England and France, a copy of which is annexed, (marked 
B,) by which letters can bo sent to and from either countTy, 
without the pre-payment of postage ; which was not the case 
some time smce. Similar arrangements are about being 
made between England and Belgium, Prussia, and some 
other of the German kingdoms. 

Upon leaving England, the Chancellor of the Exchequer 
informed oae that propositions of a like nature had been for- 
warded to the English minister at Washington, to be laid 
before our Government 

Steamboat mails are also sent from London to Rotterdam, 
and to Hamburgh and Bremen, semi-weekly. An agent 
from the department accompanies the mail each trip, under 
whose especial charge it is placed. 

Penny Pottage, 

A comparative statement, showing the number of letters 
delivered in the United Kingdom, for one week during the 
existence of the old law, and one week under the operation 
of the present law, was published on the 7th of July, 1840^ 
by order of the House of Commons, and is as follows, viz • 
Whole number of letters delivered during the 

week ending 21st June, 1840 3,231,306 

Whole number of letters delivered during the 

week ending the 24th November, 1839. . . . 1,585,973 

1,635,233 



Being an increase of more than double in favor of the new 
Uw, in the first six months of its operation. 

Stamps of one penny and tcoo pence each were first in- 
troduced on the 6th of May, 1840; and since that period 
there has been an increase of nearly 300,000 letters, taking 
the week ending on the 26th April, and comparing it wi£ 
the week ending 21st June. Some of these stamps are 
annexed. They are a great convenience to the correspond- 
ing public, as they can at all times be carried in the pocket, 
and, by wetting them slightly, they will adhere most doeely 
to Uie letters upon which they are placed. Envelopes o^ 
half a sheet of paper are also in use. The price of these 
is l^d. each ; but they are by no means as convenient as the 
stamp. They have, however, been used as a medium of 
advertitingt by many persons having their notices printed 
on the inside. When this is the case, they are sold at the 
stationers for ten and eleven pence per dozen. 

It is proper to state, that the estimated deficiency in the 
revenue of the department, fur one year from the commence- 
ment of the new Uw, will probably be nearly one million of 
pounds sterling. Admitting this estimate to be correct, the 
department would still have a surplus revenue for the year 
of upwards of six hundred thousand pounds sterling. 

General duHet, 

In the British post-offices the detail of duties is very sim- 
ilar to our own, with the exceptions already given. Their 
system seems to wortc exceedingly well in their own coun- 
try, where there are, comparatively, few post-offices and no 
bad roads to contend agamst, and is, perhaps, as nearly per- 
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Uei 9M it cun bt loade. They bav« tho tdvaotage of long 
expeiioDce, aod pf laws to meet any exigency that might 
have a tendency to retard Jibe operations of the department. 
I cannot close this part of my report without again ex- 
pressing my obligations to the gentlemen at the head of the 
British Post^Oflfice Department. My thanks are also due to 
the chielii of ^e several bureaus, all of whom, without an 
exception, took pleasure )o showing and explaining to me 
the operations in their respective divisions. I should feel 
that I was neglecting a portion of my duty, if I did not take 
this occasion to bfar jtestimon^r to tb^ir extreme kindness 
and liberality. 



aiE§SAOE 

^ toTtmirom dcblit or vorth cauouva* 



To lh« Honocable the 

Qeoeral Assembly of North Carolina; 

OtirrLiNBirt — ^The declarations of the people against the 
fidministrations of the Federal and most of the State Gov- 
■emments — the deep sensation and embittered feelings of 
the contending parties as to the cause, must necessarily 
greatly deepen the interest which usually attends the meet- 
ing, and increase the responsibility of your honorable body. 

fiat, while we have, in tho confident hope that it will re- 
store the country to its former happy and prosperous condi- 
tio, abundant cause to rejoice over this peaceful revolution; 
yet we should remember that our feliow-citixcns of the ad- 
ministration party, with the exception, perhaps, of the offi- 
cers and aspirants, although mistaken, as we believe, in their 
views, can have but one common interest with ourselves, and 
are rather entitled to ogr sympathy and conciliation than to 
pur hati^d aqd persecution. 

Their fortunes have failed in their own hands, and under 
their own manageiQent ; and it becomes us, as those on whom 
the responsibility has devolved, calmly to survey the position 
we occupy, and prepare ourselves with energy and dignity 
to meet the crisis. 

jifemergf review of the condition of the United States, 
jand event*. 

As it IS the part of wisdom to profit by experience, it is 
necessary and proper to refer to the causes of the revolution, 
and particularly where connected with our peculiar interest, 
the better to enable us to avoid the evil and embrace the 
good. 

The Bank of the United States, which grew out of the 
necessities of the country, at two periods of great distress, 
(and which woQld seem almost to give sacredness to its ex- 
istence,) and which answered every purpose promised by its 
most sanguine frie.nds, or anticipated by the public, was 
doomed to Executive hostility, because it would not yield 
political obedience, ft was' re chartered by Congress, but 
Tetoed by the President The public money was then re- 
moved fn)m its lawful place of deposit, in the Bank of the 
United States, to the local banks, by the President, under 
the plea that it was unsafe. This ground, taken by tho 
President, was disproved by a report from » committee of 
fSongress^ 

The Senate of the United States became jilarmed at these 
indications of violence and usurpation, and declared the re- 
Qipval of the deposits unconstitutional. The Presideixt ap- 
pealed to the people, against both the bank and the senate 
—declaring the bank dangerous to the liberties of the coun- 
try—a monster of foreign materials ; and that a better cur- 
renqr could be given by the local banks, without the danger, 
and that the senate had done hin> gross injustice. The ap- 
peal was susteined. Nothing was recollected but his splen- 
did and successful military career. Several of the state leg- 
islatures were filled by his pirtizans, who supported ))is 
opposition to the bank; and instructed thfAr Senators to ex- 
punge the resolution declaring hii act unconstitutional for 
removing the deposite, or to resign their seato to more un- 



servileact, in defiicing the wamals of the senate; and otbeis» 
through a cherished though mistaken abstraction, abandoned 
their posU ; which has impaired, and, if oontiniied. wiO de- 
stroy, tho most steble and valuable part of our Constitution, 
and, in all probability, the government itself. 

The House of Representetives could not but feel tlie in- 
fluence of the will of the people aoncentrated in the Execu- 
tive. His power was tremendous enough to intoxieate the 
brain of a less philosophical chief. The fate of the bank 
was decided. The deposite were retained in the local banks, 
and recommended to be loaned out Banks increased ra- 
pidly, and discounted freely. The disbursemente of the 
government increased some fifty per cent., or about twelve 
millions of dollars annually. Pn^perty and Ubor of all kinds 
rose in price. Public works were commenced, and some 
completed, of vast magnitude; and general prosperity reign- 
ed, not only In this country, but in Europe. Up to 1834, 
under the operations of the ''bill of abominations,'' the pay« 
ment of the public debt, mostly due to Europeans, filled that 
country with money seeking investmento ; a great deal of 
which was taken by our Stetes, Banks, Railroads, Canals, 
and Manu&cturing Companies, and returned to this country 
at a rate of interest higher than had been given by the gov- 
ernment Whether designed or not, this command and dia- 
bnrsement of large amounte of money, completely, at the 
time, covered the consequences of the destruction of the 
Bank of the United Stetes, and gave to the country a hol- 
low and fictitious prosperity. 

Notwithstanding the great Increase of expenditures, some 
forty millions of surplus had accumulated in the vaulte of 
the local banks. Upon a previous occasion, the President 
had advised a distribution; and, after a fierce struggle in 
Congress, an act was passed directing it to be deposited with 
the Stetes c and, although his views had subsequently under- 
gone a change, he reluctantly approved the measure. 

Foreign capitaUsts, used to wars and convulsions, watched 
the operations of our government with a vision true to their 
intereste ; and, taking alarm at the atteck of the President 
on foreign capital, his revolutionary spirit, and daring usurw 
pations, withdrew their funds, in time, to a place of safety. 
The banks commenced curtailing, to meet the provisions of 
the distribution act. But it was soon discovered that it could 
not, with other demands, be met ; and a suspension of specie 
payments ensued throughout the land. A tremendous and 
frightful revolution, in every branch of business, took place; 
and credit and confidence wore shaken to the centre. Money 
became more scarce in both hemispheres ; it seemed, indeed, 
to have vanished. Interest rose, and with difficulty nego- 
tiations could be effected on any terms. Instead of coolly 
investigating the causes, and applying such relief as his ele- 
vated and powerful position might command, to save thou- 
sands from ruin and distress, the President denounced Uie 
local banks as worthless and faithless— pursued them with 
an inveterate rancour — and turned upon them the full tide 
of public indignation->made them the stalking horse of tho 
demagogue — robbed them of the people's confidence, and 
paralyzed all their useful energies. But by his own act, the 
deposit of the public moneys, the banks had been stimulated 
to wild expansion ; th^ were, for the most part controlled 
by his own political friends, and were the creatures of his 
devoted states. 

In the Treasury Circular, the President added another 
link to the already lengthened chain of Executive usurpa- 
tion. This circular required specie only to be reeeived a$ 
the land offices, which checked sales, and, by further alarm- 
ing the capitalists, added another blow to the already sinking 
credit of the banks. Congress ventured on a vote of dis- 
approbation, by a large majority in both bouses, repea li n g 
the order. But the President placed it in his pocket, and 
thus defeated it 

The President's popularity was yet so powerful as to con- 
tribute very largely to the election of his sucooMor, the pre- 
sent incumbent, whose other chums on the confidence and 
affection of the American people, were certainly questiona- 



He promised, however, to tread in the footsteps of his 
icrupQloQs hands; and it was done. Some yielded to the ' illustrious predecessor, and dedared that it vm glory enough 
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to have served under such a chief; and the people were 
satisfied. 

The present incumbent came into power at a period most 
unfortunate for himself and for the country. A re-action, 
as we have sho An, bad commenced — in a bloated and boast- 
ed prosperity : and he had pledged himself to the course best 
calculated to urge it on. He had, in his zeal to support the 
Tiews of his predecessor, denounced a Bank of the United 
States as unconstitutional, and cut off all relief from that 
quarter. The local banks had been denounced as unworthy 
of public confidence ; and he sunk them yet lower by con- 
curring in their condemnation. The afiairs of the country 
had become desperate — ^money scarce and bank notes depre- 
dated — the prices of property and labor tumbling down — 
improvements suspended — and bankruptcies numerous. — 
Indeed, so gloomy were the affairs of the country, that the 
President convened an extra session of Congress, to devise 
means of relief; to whom he gravely recommended the with- 
drawal of the public moneys from their former places of de- 
posit, and to lock them up in safes and vaults, as the remedy. 
As a part of his argument for a Sub Treasury,- he decried 
institutions which had been used, from the estabUshment of 
the government, as depositaries ; and which, in times of 
emergency ; responded patriotically to the calls of the gov- 
ernment ; and which had aided the great interests of this 
country to enter honorably the list of competition, in all ne- 
cessary and valuable works of improvement, with those of 
the old world. At the first moment of difficulty, they are 
condemned as unworthy of public confidence, and even dan- 
gerous to liberty. Again, in December, 1837-38, this Sub 
Treasury is pressed on ihe consideration of Congress, as 
the graiid panacea of all our woes. 

Congress was composed of a majority of his friends, and 
U U quite immaterial whether they considered his project in- 
competent for the crisis, defective in principle, or nerveless 
in expediency — it was rejected. 

The President now seemed to take the matter seriously to 
heart The only measure he had concocted, by the aid of 
the Secretary of the Treasury, must not be treated so lightly. 
His forces are marshalled anew — the unfaithful discharged, 
and more supple tools put in their places. They open their 
battery on the dead bank. The dying and living banks they 
represent then as the hydra-beaded monster, agauist which 
4he former President had to exert hi^ Herculean strength to 
keep in check. Corporations of all kinds were declared dan- 
gerous to liberty, to the poor, and to democracy. Congress 
convenes, and the President draws a strong and vivid pic- 
ture of the distresses of the country, and again recommends 
tfie locking up of the public money in safes and vaults, as 
the means of relief. This doubtless was pro forma, as he 
l^ad no money in the Treasury to be locked up. The fact 
Ihat he has had to issue, from time to time. Treasury notes, 
shows how preposterous it is to expect selJef at present, at 
least, from a scfieme on which the government is destitute of 
(the materials to operate. 

To mako this Sub Treasury scheme a law, tlie State of 
New Jersey has been disfranchised — her legal and official 
Attestations trampled under foot — her sovereignty violated — 
her rights disri^garded and insulted, by the friends of the pre> 
sent iulministfation in the House of Representatives, by re- 
fusing seats in their body to persons regularly commissioned 
under her authority, and clothed with all the attributes of 
her sovereignty. By this act, every ^tate in the Union has 
received a blow which should not be disregarded. By the 
xequest of the Governor of New Jersey, I herewith submit 
jkhe resolutions of her Assembly on this subject* 

While the rights of New Jersey were being desecrated in 
Ihe House of Representatives, the Senate was engaged in 
passing a resolution gratuitously refusing .to assume the 
debts of the States, alike insulting to their feelings and in- 
Jurious to their eharacter. If, under circumstances of pe- 
culiar hardship and distress, a State were to petition Con- 
gress to assume her debts, and Congress was to do so, it 
would not differ in principle from assistance granted to an 
ally in distress by war, or to the relief afforded Carraccas 
suffering from the e(&cts of an earthquake, or to New York, 
jvhen almost deva^ated by fire. At all events, a s^te would 



be entitled to a respectful attention and friendly considera- 
tion ; but to refuse without being asked, is marked with the 
grossest impropriety and injustice. The Senate knew that 
many of the states were engaged in improvements of great 
importance, and depended on negotiating loans in Europe to 
complete them, and requiring unimpaired credit for advanta- 
geous success ; which was necessarily injured by that action 
of the Senate, and the works most probably defeated. ' 

It is true that North Carolina has no public debt ; but it is 
not the less injurious and insulting to her character, to be 
told by her servants, (who are presumed to know,) in the 
Senate chamber, that she is unworthy of credit ; and such a 
declaration by the Senate, when seen in distant parts of the 
world, where negotiations for money are sought, must be in- 
jurious to her credit ^and probably would have defeated her 
object, if she had attempted to procure the loan contemplated 
by the act of 3 our last session. 

Now, gentlemen, I have shown you the destruction of the 
National Bank, in total disregard of the wish of Congreas 
and the mercantile and commercial parts of the nation ; the 
violation of law and contract, in tbe removal of the public 
treasure from the place where the representatives of the 
country directed, under a false all^ation ; the issuing a 
Specie Circular, at the Executive will, and the continuing 
its operation aAer Congress had condemned it; placing the 
public money in favorite local banks, and urging them to 
use it in expanding discounts — and, because they could not 
return it when called for, denouncing and persecuting them; 
the outrage upon tbe sovereignty of New Jersey ; the gross 
and gratuitous insult on the character and credit of all the 
Stites ; were enough, surely, without referring to the opera* 
tions of trade, or the abuse of the banking privilege, to 
alarm capitalists as to the stability and integrity of our in- 
stitutions — to banish money and destroy i^redit — in fine, to 
produce the terrible pecuniary revulsion which has shaken 
our country to its centre, bringing ruin and distress on thou- 
sands. And the Sub Treasury remedy, gentlemen, for dis- 
eases like these I Surely the Sangrado theory never has 
been so graphically illustrated. The weakness and inade- 
quacy of the proposed remedy is, indeed, like porting with 
our wrongs and sufferings. 

What good can result from the withdrawal of all govern- 
mental connexion — all its fiscal operations from the banks, 
and leaving the States to regulate the currency among them* 
selves as they best may ? It is like separating the head from 
the body, and expecting their joint functions to be continued. 
The President says that the Iranks form a chain of depen- 
dence from one end of our country to the other, and that it 
" reaches across the ocean and ends in London, the centre 
of the credit system ;*' and with this chain of dependence of 
mighty magnitude, he will have nothing to do, but leave us 
to the lender mercies of the English to regulate our currency 
and credit, perfectly indifferent to our fate, so that the gov- 
ernment and its officers get their dues in gold and silver. 

The President certainly looks to a total destruction of all 
banks when he says, ''itis moreover a principle, than which 
none is better settled by experience, that the supply of the 
precious metals will always be found adequate to the uses for 
which they are required. They abound in countries where 
no other currency is allowed.*' Like the fabled appearanoa 
of men in Rhodorick Dhu, it is only necessaiy to will, and 
we shall have a plenty of specie, which seems to be so dear 
to his feelings. He overlooks, or forgets entirely, the sac« 
rifices to which we must submit to obtain it in competition 
with those countries; where it b now held. It will be first 
necessary to make tbe balance of trade preponderate in our 
fevor in order to effect this, (the aid of bank credit and our 
hitherto liberal and enlightened policy having been dispensed 
with.) We must submit to the European, and Asiatic prices 
of kkbor, their rigid economy, their grinding slavish habits of 
toil, before we can successfully compete with them in trade, 
agriculture and manufactures, or produce a balance in our 
favor to be discharged in coin. To expect a permanence of 
the precious metals from a forced and unnatural importation, 
would be about as rational as to attempt a suspension of tha 
laws of gravitation. 
Th^ President says, "* in a country so commercial as ours 
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banks in somo Ibrm will probably always exist/' and thinks 
the sub-treasury will deprive them of the character of mon- 
opolies, and be a silutary regulator and keep them in check. 
In this expectation of the continuance of banks, he may be 
sincere ; but the recent destruction of these institutions in 
the District of (.'olumbia, shows very conclusively the wish 
and intention of his party. The colloction of gold and sil- 
ver in the dues of the United States may have some influ- 
ence on the hanks in the largpociiies. where large disburse- 
ments are made ; and where the balance of trade concentrates, 
tbey will no doubt he least injured and enabled to exi^t ; and 
on New York be must have had his attention fixed, when 
he made this assertion as to the probable exiiitcnco of banks: 
but to remote places, agricultural and interior States, what 
other than a deleterious influence can it have, whence the 
Hpecie mvoA be drained constantly in payment of the dues 
to the United States, witiiout any probability of an invigo- 
nting reflux 1 

It is due to the State, and necei^sary to a restoration of 
oor happy, prosperous, and honorable oondi.ion, as far as in 
our power, to mark with unqualified reprobation, ti.is in- 
fringement on the rights and credit of the States — this war 
on the institutions and capital of the country. For when 
the accumulation of wealth is the result of industry, econo- 
my and skill, it is certainly honorable to the owner ; and j 
whether it consists in land, chattels or stock, is unquestionably i 
en'itled to the stern protection of the law ; and the person, 
matters not what his standing or position in society, who in- 
4olges in the practice of misrepresenting and detracting from ; 
the value of either, deserves iti severest lash. Let us put 
the seal of reprobation on the nnfaithful olHcer who violates . 
the Constitution in letter or spirit. Let us inform tlie Pre- 
pident that wo consider the purposes of Government to mean ' 
fomelhing more important, as the regulator of '* trade and 
oommerce with the States/' than merely picking out the 
gokl and silver from the currency, in the discharge of the 
public dues, to pay out to the oflicers. That the currency 
of the country, no matter of what it consists, must be the 
medium of exchange, and is as essential to '* trade and com- 
meree with the States," as the circulation of the blood is to 
the animal existence, and as necessary to a healthy State, to 
be regolated by a central power, as the other b to flow from 
the heart Gold and silver are tests of the value of the cur- 
rency be it what it may, and if go spplied,are valuable ; but 
their intrinsic value is of small consideration, compared to 
the.advantages of bank notes, checks, and bills of exchange, 
m a medium of exchange. What power should apply this 
segulator 1 Certainly the United States, for none other can. 

A um/orm currency — Bank», 

The ol:J6ct to be attained, is a tntiform currency ^ through' 
tUthe UfuoritlfaBed on specie and on the credit o/the Statet, 
er •/ the United State$. How can this be accomplished t 
ia the rightful inquiry. I have no fear in the answer, that 
ft can only be eneoied by an arrangement entered into by 
Itrw, between the State and Federal Governments, for im- 
froving and using the looal banks, or by the establishment 
of a Bank of the United States, with sufficient capital as- 
lifned to each State to supply the amount of notes for all 
wefiil and necessary purposes. One kind of bank notes, 
with a specie bans and ample guantntees, can alone meet 
tiie object and accomplish the purpose desii«d. Where, as 
At present, a large variety of bank notes, issued from eight 
or nine hundred banks, are thrown into circulation, expe- 
lieiice has proved that they cannot stand on equal footing — 
•daal and fictitious eircnmstances will produce degrees of 
Trine totally destroying their worth as a national ciicdating 
■ediom. 

I would prefer an arrangement by which the local banks 
would be remodeled to the establishment of a Bank of the 
Unitod States, because the renewal of their charters coukl 
bo Bade to happen successively, without producing the po- 
E^Cttl ooovnlnon which has twice attended the renewal of 
the dwrter of the National Bank; because, too, some of the pre- 
■ent institutionB could beadoptA), and the redundant merged 
into them, or allowed to expire at the end of their charters. 

A Bank of the United States, of suflkient capital to super- 



sede all the local Banks, might be made an engine of oppres- 
sion, and dangerous to onr political institutions, which the 
local Banks could not. The supersoding^ the local Banks by 
a National Bank, must unquestionably produce a revolution 
in the monetary affairs of the country to an immense extent 
and unforseen consequences. 

Capitalists in all countries, and more particularly in ours, 
are the pioneers of their own fortunes, and look with an eye 
single to their interests on the selection of the managers of 
institutions in which they invest their funds. Nor are they 
usually combined with the politician, for their notions are 
antagonistical. The study and success of the one, destroys 
that of the other. StockhoMers are the managers of the local 
Banks. The funds of these Banks, divi«!ed over as great m 
extent of country as ours, and unJer the management of 
their own officers, presents an insuperable difficulty to the 
formation of political cabals or any other, f >r the injury of 
the great interest of the country, with whoso welfare they arc 
so intimately connected and identified. A National Bank 
might fall into the hands of a clique, who, conscious of their 
power, might be tempted to interfere in federal policy to the 
great injury of its pecuniary affairs, and inflict a stab on the 
liberties of the country. 

The Banks in the North are much more numerous than 
in any otiier section, being establishrd in most parts where 
money could he usefully employed, and in such sums as 
were demanded by the capacities of the country ; and they 
have l>een ably and sucessfully managed ; pushing and de- 
veloping the natural capacities of the country to a great state 
of perfection, stand high in their own sections where best 
known ; yet we seldom ever see one of their notes in circula- 
tion in our State, and a greater part of them never pass out 
of their immediate neighborhoods. The Banks of the South- 
ern and Western States, have partaken more of, and, no 
doubt, have been influenced by, the character of the country. 
Many have been established on false principles and been 
badly managed, and the result could not be otherwise than 
disastrous to the stockholders, who had artua/ capital invest- 
ed ; but that appears not to have been the case to any very 
great extent. I have no doubt that those which have capital, 
and will take warning from experience, will yet do a valua- 
ble business. 

The recuperative powers of these sections of the country 
are immense, and afford great room for the employment of 
capital. Even under their recent management, I do not 
know that we have more cause to lament than to rejoice, ex- 
cept as to the mjury our national character and credit have 
sustained; as it has resulted in many great and solid improve- 
ments, equal, and perhaps superior, to any thing of which we 
can boast. 

'i'hat banks are susceptible of improvement both iii form 
and management cannot be doubted now, when such vast 
and astonishing improvements have taken place m agricul- 
ture, manufactures, sail and steam ships, railroads and other 
inventions. 

The operations of the Federal Government continuing to 
effect the banks, oun as well as many others, were a second 
time compelled to suspend specie payments, or force the col- 
lection of their debts to the injury and ruin of many of theb 
dealers. The wisdom of their choice I am not disposed to 
question. Most persons seemed to acquiesce in its correct- 
ness. The few who did not, complained to cover their de- 
mands for the double interest, the penalty imposed on our 
banks for refusing specie when demanded. 

For political effect, they have been subjected to the con- 
stant fulmination of spleen and vituperation by certain par- 
tizan presses and orators, who hope to bolster up their falling 
fortunes by exciting popular prejudice, and diverting atten- 
tion from their own mi^leeds in the popular clamor. And 
the usefulness of these institutions has no doubt been con- 
siderably curtailed by these ottacks. Surely they calculated 
greatly on the ignorance of the people, when they expected 
to acquire either reputation or strength by such a course. — 
Of what. I ask, consists the banks of this State? The State 
has put into the stock about one million flfty thousand dol- 
lara, individuals about two millions two hundred thousand 
doUan. This constitutes the banking capital of North Caro- 
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Una, and for every doUar actaallj paid in, two may be issoed j 
when prudent to do so, by the banks in their notes. At this i 
tiine their issues amount to about one half of their capitals. • 
The interest they receive on loans is limited to six per cent, 
per annum. Should they refuse to pay specie when de- 
manded, the holder of their notes is entitled to 12 per cent | 
intorrst. Every six months they are required to pay to the 
stockholders whatever profit may have been made ; and if | 
the individual stockholders derive any unusual advantages, < 
it should be recollected that the State~//i0/>fff«/»/^, participate | 
in about one-third of the profiu— that bein,; the proportion , 
of her stock — ^and also a tax on the individual stock. I 

This is pretty much the sum and substance of these much ; 
abused institutions, which, like every thing else under the . 
management of human heads and hands, are capable of doing ' 
good or evil, according to the influences which are mide to | 
operate on them. In a country like ours, of moral honesty, ' 
the keen eye of interest will, in all probability, insure their j 
able and correct management in the selection of Directors of > 
good character, skill and integrity. There are persons whose < 
opinions arc entitled to the highest respect, who contend that 
we have a sufBciency of bank capital. This I consider clear- 1 
ly erroneous. The present stockholders might fear further | 
competition In the money market if all the natural capacities . 
of the State hsd been improved, or if improvements were • 
worthless. But the reverse is the fact, and an immense; 
Amount is required for that purpose, independent of the defi- 
ciency for trade and commerce. Our most convenient lands < 
are cleared, worked, exhausted and deserted ; our dwellings 
are mostly of a poor and temporary kind ; <nir water power | 
only occasionally occupied by small manufacturing establish- 1 
ments ; our boundless mines and ores almost entirely neglect- 
ed ; and why are these things so? Because we have not in ! 
our State those facilities which banking capital abundantly ' 
affi>rds elsewhere. { 

We need more, not only to develope the vast resources of 
our State, but to keep off the notes of other States, and sup- ! 
ply our entire circulation. I have been well situated to learn I 
these facts. Many applications have been made to this of- 
fice to borrow the funds of the Literary and Internal Improve- , 
ment Boards. Those who contend tliat we have capital ' 
enough, I am pursuaded, must have confounded capital with | 
bank issues, and were induced to say so because the banks 
had suspended specie payments. I have ever understood i 
that the more capital, either bank or individual, a country i 
possessed — the stronger and richer it was considered. If our ' 
banks had more capital, I am satisfied they could the sooner . 
resume specie payments and discounts. Can there be a ; 

Suestion of a large floating debt in the country, subjected to | 
le shaving process? In the place of paying six per cent i 
per annum at the banks, many debts are made at 10, 15 and , 
25 per cent, between individual debtors and creditors. To | 
obviate such an usurious shaving proccsti, more banking < 
capital woulJ be valuable to the State. Our merchants un- 
able to obtain discounts at home, to make their purchases in 
New York with casli, are compelled to submit to credit, and 
if not paid when due, have to pay seven per cent, making a 
loss to the State in the regulation of the balance of trade of, 
one per cent 

A diflliculty is apprehended in obtaining subscribers, which 
may be so. Capitalists have had such good reason to be 
alarmed for the safety of their funds, by the constant sense- 
less attacks on these institutions, and the instability of our 
laws, that they will part with the management of their money, 
doubtleM, with some apprehension and reluctance. But I 
hope those acts of usurpation, violence and detraction, have 
pasaed never to return ; and that confidence and liberality 
will again take their places, and that offering fair induce- 
menta, capital will be drawn to the State, and from its hiding 
places again to afford the poor, but honest and enterprising 
man, the means to benefit himself and his country. What- 
ever might be the result to the owner of capital, whether in 
the hands ofindividuals or stored awsy in Ranks, ita presence 
could not possibly do the country any injury. 

The four years I have been in office the banks, in divi- 
dends and taxes, have yielded to the state the sum of two 
hundred and filly-three thousand two hundred and one dol- 



lara 87 cts ; which has been paid into the public Treasury, 
the most conclut^ive proof of their value to the State, and dur- 
ing which period the receipts from all other sources of taxa- 
tion in the State amounts to three hundred and four thou- 
sand three hundretl and 63 dollars 69 cts.; showing the ad- 
vantages of a small activs capital over heavy landed and 
personal property. That the stock in the present bank is 
good, requires no better demonstration than that it conlinuea 
at or above par, while all other property has been greatly re- 
duced. Borrowers generally, so far as I have been enabled 
to discover, prefer an accommodation from banks to any other 
source, and note holdera find abundant indemnity in the 
penalty of 12 per cent if specie is refused. I can then dia- 
cover no sensible reason to doubt their utility or to circum- 
scribe their operations. 

This State participated less in speculations of the day than 
any otlier in tUe Union. We felt for a while the influence 
of the general prosperity of the country, from the Institutions 
and means of other States more than from our own. Bank 
capital has increased but little for many years, and except 
what funds were devoted to tlie construction of railroadu 
from the surplus, a small amount on loans and the credit o£ 
the State, the active capiul has decreased by investments m 
the stocks of railroads and manufacturing companies ; bat 
surely furnishing a basis abundantly justifying iu restora- 
tion and increase commensurately with our wants. And 
until some general arrangement can be made to put the 
State Banks of the country on higher ground, and capable of 
more solid and useful purposes, or the estabhahment of a 
National Bank, I would respectfully recommend the increase 
of the capital of the banks of the State and Cape Fear, on« 
million of dollars each, and that the Sute hand over to them 
equtilly, as her subscription of stock, all the Cherokee bonds, 
and the bonds and notes belonging to the Boards of the Lite- 
rary Fund of North Carolina, and Internal Improvements^ 
convertible as collected, with such other funds as can be 
spared from other purposes; provided the banks will loan to 
the Wilmington and Kaleigh, and Raleigh and Gaston Rail* 
road Companies $300.0 to $4'J0,000, on the bonds of said 
companies, guaranteed by the State, on the property of whic^ 
companies the State being already secured by mortgage, at • 
rate of interest not exceeding 6 per cent per annum, for the 
period of ten years, unless these companies are enabled booh* 
er to pay the same. 

The higher the grounds upon which the State can placer 
these banks, by protection and strict supervision the more 
she will inspire public confidence, fill the subscription, and 
enable them the sooner to resume specie payments and ex-* 
tend their usefulness. For the recommendation ofincreas* 
ing the capital of our banks and requiring their aid to the 
railroads, I would endeavor briefly to assign you my reasonsi 

Bailroadt in our Statet* 

And although I have the pleasure of congratulating you 
on the completion of two railroads in our State, which, for 
cheapness, length and rapidity of construction, are compara- 
ble to any in the world ; yet it is attended witli the regret of 
bavins; to inform you that their cost and extra expenses have 
exceeded their means. In short they are in debt, and turn 
to you for assistance ; for there is no other source whence 
they can and should so rightfully seek it No doubt they do 
so with reluctance, yet this but proves the urgency of their 
necessities. 

Whatever reports may be made now by their oflicera of 
the prospects of profits to the stockholders, the advantages to 
the State, to the farmer, the land holder near them, to the 
mechanics and labi^rcrs, and their great utility for the difiu- 
sion of knowledge and for the concentration of troops in cases 
of emergency, cannot now be questioned. Their destinie* 
seem now more or less identified with the character and pros- 
perity of the State. Many patriotic persons have nobly put 
their shoulders to the wheels, invested their money iu the 
stocks of these works, and will for some time receive lesa 
compensation than they might have done by other invest- 
ments. If a few months operation of a railroad had given 
evidence of great profit and the road needed immediate aa- 
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■btance; would it be the policy of the State to withhold it 1 
I should viy not. Then how mnch more the necessity of 
exerting this policy in granting assistance to establish these 
roads on such a footing that they may freely and fully test 
their utility. 

The advantagps from such improvements, to the State, are 
of higher and loftier importance than can possibly accrue to 
her from any pecuniary profits, which her investment could 
yield. She is above all rick. But the stockholders can de- 
rive or receive no other advantages but those arising from 
dividends, and while these are devoted to the payment of the 
debts and yielding no remuneration, cannot reasonably be 
expected to enlarge their investments. 

It is generally admitted, and, I believe, cannot be denied, 
that one half at least of the travel has been arrested by the 
disastrous times brought upon the country, as I have endea- 
Tored to show, by the acts of the Federal Government. We 
may now trust that more prosperous times will, ere long, be 
restored, and the travel resumed. 

On the *• let us alone'* principle, the recuperative power of 
this new country would soon restore prosperity. But we 
may expect, in addition, the hearty cooperation of the fos- 
tering powers of the General Government in bringing about 
the highest state of national prosperity, rsther assisting and 
relieving, than reviling and distressing all the institutions of 
the country. As the country becomes more thickly settled, 
travel must increase on the roads and enhance the income 
in proportion. In proof of this, I have seen no report of the 
operauons of railroads in this country or Europe, which does 
not show an increase of receipts; and their operations in our 
country will yield a greater increase on account of our dispo- 
■ition for travel. 

It would be idle, gentlemen, to talk to you relative to the 
many advantages resulting to the country from the establish' 
meat of railroads. They have ceased to be experiments.— 
Their &cility in expedition afforded >to travellers in connec- 
tion with steamboats and steamships, will ensure their con- 
struction where tie current of trade and travel require. They 
Diay be subject to mutations in profits, like all other property; 
but if correctly located, economically constructed, and well 
managed, they must be good property to the stockholders ; 
and if not, their utility to the other interests of the country 
cannot be questioned. 

The attack of the President of the United States on rail- 
roads, is exceedmgly strange and unjustifiable. In the trans- 
portation of the roaiia, diffusion of knowledge and intercom- 
munication, the easy and quick conveyance of armies to points 
where the country may be assailed, must be decidedly im- 
portant and necessary to the Government, and favorable to 
the liberty of the citizen. 

Where, then, can be the sense or propriety of these attacks 
of spleen and enmity! I am satisfied your honorable body 
can entertain no such feelings ; but that you will afford such 
relief and succor as is commensurate with the means and 
character of the State and the wants and merits of the work. 

It may be contended that our railroads have been injudi- 
ciously located, too expensively constructed, and even badly 
managed. But we should bear In mind, that they are our 
first experiments, and made at a period when the country 
was in more prosperous circumstances, and every thing of 
higher value- That both mistakes and unnecessary expense 
•re the usual results of new works ; but it should also be 
hekl in remembrance that many individitah backed their 
favorable opinions of these enterprises freely with their own 
money, and that they could not have practiced any intentional 
deception on the public, when it would fall so heavily on 
themselves. 

Suppose we should admit the fact that our roads have not, 
io far, met public expectation, or even of the individual stock- 
hohlers to the full extent ; yet should we shut our eyes to the 
cause? Should we not remember that the general prostra- 
tion of all other branches of business may have reached the 
works on the roads ; that few extensive works immediately 
prove profitable ; and that they have been only a few months 
In op^tion— certainly not long enough to test their worth 
to the stockholders ? To all other interests, their utility can 
be of no doubt Wt see every species of property greatly 



sunk in value ; slaves, our most tangible and active property, 
depreciated at least 50 per cent ; land yet more ; and lots 
in our most favored placei>, scarcely selling for the cost of 
improvements; very few farms yield legal interest, and, in 
the aggregate, probably not 2 per cent on their value ; yet 
who so bold as to say that we should abandon the fiirm or 
neglect to build houses and improve town lots ? 

What it may be asked, is the cause of such a state of 
things ? The President of the United States informed us, in ' 
his message at the extra session in 1837, that it was over' 
trading, sumptuous living, and the issue <k too much bank 
paper. But such reasorts, however, apt fir other places, are 
totally inapplicable to North Carolina. There has been no 
overtrading here, no extravagant living, and lest bank itnteo 
than toe had ttoenty yeart ago ; and although our bank 
capital was increased a small amount four years since, we 
have about the same now we had 1 years ago, exclusive of 
the capital of the branch Bank of the United States, which 
was employed in this State ; during which time our demand 
has certainly greatly increased. It is the want of Bank or 
other active capital which has been the cause of sacrificing 
real estate and every other large amount of property, when 
forced into market for cash. More is actually required, not 
only to save property already existing from changing hands 
at great and ruinous sacrifices, bat to assist the manufacturer^ 
trader, mechanic and laborer, in the various branches of 
business, and the impiovement of the natural advantages of 
the State. 

Penitentiarie», Lunatic and Orphan Mylttms, and 
House of Refuge, 

Under a resolution of your honorable body, at its last 
session, I addressed a communication to the Governors of 
the several States, requesting information on the suliject of 
Penitentiaries, Lunatic and Orphan Asylums, and Houses 
of Refuge ; from whom several interesting replies have been 
received, but not sufficient to enable me to give you much 
light on those subjects. I hand you herewith marked B, the 
information obtained, and submit the following general re- 
marks: That all seem to concur in their usefulness; that 
by the establishment of a Penitentiary the punisliment of 
crime may be more correctly graduated to its atrocity. Under 
our present code of criminal law, many punishments are 
fixed, and others lefl to the capricious estimate of the Judge; 
and to many cases neither the one nor ihe other appears so 
fitted as to give satisfaction to public feeling. The result is, 
that in almost every case, a petition for pardon is preferred 
to the Executive, with whom it is idle to say that the peti- 
tion of many respectable persons should have no weight 
Although he may be satisfied that petitions are generally 
drawn by partial or prejudiced hands, in the absence of all 
information which no law provides for his guide, he is not 
enabled to act satisfactorily to himself or justly to the Stato 
or .petitioner ; but where a doubt is raised, be feels impelled 
to act on the side of mercy. 

In the establishment of Penitentiaries and Laws for their 
government punishments could be better g^raduated to the 
crime and leave less room for complaint and petition. A» 
they are generally used in all Christian eoontries, to avoid 
shedding human blood and the exposure ci punishments, in 
obedience to the more advanced state of civilization and re- 
finement, profit and loss should not be a matter of consider- 
ation in providing the means of saving hnn>an life and ob- 
taining a mode of punishment adapted to the crime. Re- 
garding them, however, in an economical point of view, it 
would probably be leas burthensome to the country than the 
present mode of confinement in the jails of the counties. 

As regards Lunatic and Orphan Asylums, I presume there 
can be but one opinion. 

The returns of the Clerks and SherifiEs of thirty-six coun- 
ties show the number of Lunatics to be two hundred and 
forty-nine of poor, wretched creatures, most of whom call 
strongly on our charity and philanthropy for shelter, food 
and nursing ; and no doubt if the number and condition of 
the orphans could be aacertauied, the appeal to our sympa- 
thies would be equally strong. 

The State is abundantly able to construct the necessasy 
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buildiDgi, and it only raqairw the action of your body to | are now being cat, and tome 15,000 acres neariy prepared 
OBtablish the principle and place, upon which they ahall be for market I see no reason to doobt the wisdom of this im- 
erected ; the appointment of a competent superiotendent to ' proTement. 

▼isit the ▼artoos establishments of the kind and collect the I I am rtttj dearly of the opinion that opening an inlet at 
ne c es sa ry information, both of Penitentiaries and Lonatic ; Nag*8 Head — reclaiming the sv^mp lands — improving the 
and Orphan Asy lams, and to commence the work as soon as Neuse river as far as practicable, and thence the construction 
the plan should be approved by the Governor or a Board of of a railroad to Raleigh and turnpike to the mountains — 
Commissioners raised for that purpose an appropriation to and th«^ construction of a railroad and turnpike, flanking 
meet the expenditures, placed subject to the Governor's war- Sooth Carolina, from the head of tide water, on the Cape 
rant. In the meanwhile the necessary code of laws might Fear, to the West— 'form the system of improvements alike 
be ptepated under a commission granted by your honorable ^ demanded by the character and interest of the State, to be 
body for that purpoao. | accomplished whenever her means will permit. 

n c^i t V 4 The depressed state of the pecuniary affairs of the country 

Lommon Oc/iotl &^item. ^ ^^ ^^^^^ ^^j .^^ impaired credit abroad, would not justify 

Most of the counties have adopted the common school . undertaking, at present, improvements of very great eitent 
systeni, and a few have received the State's quota of money | and magnitude; but as far as the means which the State can 
to aid them in this most estimable object The want of commaml will go, there never was a more appropriate period, 
school-niasters is the only complaint which has reached me, ! The disbursements in the construction wookl benefit every 
and will, in all probability, be the most formidablo obstacle ' branch of business in its vicinity, by giviog employment to 
to further sucosss. By applying the proper corrective, that laborers, mechanicn, and a market to the fermer ; and tho 



and all other difficulties^ I hope, may be overcome. The 
several counties which refused tlie adoption of the system, 
no doubt acted on mistaken views, or wrong information ; 
and their participation should, in justice, be provided for by 
law. 

It is with the most unfeigned gratification that I congratu- 
late the General Assembly on this work of their own, which 
has placed in reach of poor parents the opportunity of obtain- 
ing for their children what will so eminently improve their 
moral and mental con Jition, to make them better and more 
valuable citizens, and inspire them with grateful feelings to 
their country, which will never be forgotten in the hour of 
danger. 

Survey o/J\%^*9 Head and Internal Improvement. 

It is with great pleasure I have to inform you that, in 
obedience to the direction of the last session of your honora- 
ble body, a survey of Nag's Head has been procured. Under 
their resolution, directing a repoct to be made by some able 
and experienced Engineer, the Board of Internal Improve- 
ments appointed Mijor Walter Gwynn. who commenced 
operations in may last, and reported to the Board in June. 
This able and lucid report amply sustains the propriety and 
importance of your inviting the attention of Congress to the 
opening an Inlet at that point as a national work of the high- 
est in»portance. Tho resolutions claiming the attention of 
our Representatives and Senators in Congress, were forwan)- 
ed to them. The Representative from the first district, in 
which Nag's Head is situated, gave the subject his prompt 
and unremitting attention. A copy of the report and nMp 
of the survey were also forwarded to the representative from 
that district ; but it reached him at too late a period of the 
session to be acted on. 

Would it not be well again to urge this work on Congress? 
I am decidedly of the opinion that the enterprise is among 
the inost important of any in the United Sutes — in a nation- 
al point of view, in the saving of Kves and vessels, and the 
increase of the revenue ; and to the State, in enhancing im- 
mensely the value at the lands and their products, and se- 
curing a mart to a large section of country, which, hsM now 
to sedc one elsewhere at a greatly increased expense and 
baaard. No principle has been better established 1^ practice, 
than the right and propriety of the Federal Government to 
execute works of nstional importance ; and none, in my 
opinion, is more clearly so in the United States, than open- 
ing an inlet at Nag's Head. If we torn to the estinMtes of 
the War Department for improvements, we shall find many 
vastly inferior, under the patronage of the General Govern- 
ment It ia^ then, due to the StMe, and particularly to that 
aeotion, to orge the execution of this work on Uie Govern- 
mentl 

The very able report, on this subject, by Ma}or Gwynn, 
will be submitted by the Board of Internal Improvements; to 
which I beg to invite your especial attention. 

The work for draining the swamp lands has progressed 
considerably. The Pango Canal is finished, and the Alliga- 
tar aiNmt half coroplelad. The lateral ditehaaoiv Pango Canal 

Vou IV.— 2 



work cooKl be executed more readify, and at leas cest, than 
in more prosperous times. In what could the surplus money 
an J credit of tho State be better employed, than by relieving 
the distresses of her people, and the improvement of her 
natural advantages? 

As an improvement pnrticularly called fur by tho wants of 
the State, entirely within her means, and important as the 
connecting links between her existing railroads, the sea- 
board and the interior, I would call your attention to the 
improvement of the Neuse river from Newborn as fiir up as 
practicable and useful; thence by railroad from the Wil- 
mington and Raleigh Railroad to this place, for which tha 
country and material are best adapted ; and thence to the 
mountains by turnpike, as best suited to the use and mate- 
rial of construction of the country. This chain of improved 
comnninication and intercourse, is due to the State, and es- 
pecially to the northern tier of counties, the trade of which 
has bsen diverted from our own markets to one in a neigh- 
boring Stale. This improvement would plaae at the plea- 
sure oi the fermer one or many markets, in or out of the 
State, with equal feciKty, and regain their lost relative posi- 
tion ; and as it may be presumed that most would prefer 
those in the State, it would secure tho profits which might 
otherwise accrue to our neighboring States, and assist in 
obtaining the balance of trade in our fevor. At least, a feir 
competition would be afKirded. The advantages to be de- 
rived in the purchase of West India produce in Wilmington 
and Newborn, and their better faciNty fer shipping, win 
moie than equal any advantages their competiiors abroad 
can ofilnr. 

It is probable the stock would be readily taken by indi- 
viduals, if companies should be incorporated for that purpose, 
for the two-fifths or one-half of the amount, with proper 
privileges of payment 

The railroads in our State have not had, as yet, sufficient 
opportnnfiy to test the value of such stock ; and as for in- 
vestments in turnpikes, we have but few data on which to 
base an estimate. The Buncomee road yields a handsome 
profit, and it appears to me that a turnpike from this place 
to the West would be still more profitable, if the value of the 
stock were the only object of the State in constructing it 

The Board of Internal Improvements, agreeably to law, 
caused books to be opened, under the superintendence of 
active agents, to obtain the pro-requisite subscriptions before 
the Fayetteville and Western Rathroad Company could re- 
ceive the State's subscription and organizev and, I regret to 
inform you, without success. Tbu appeared to bo the fevor- 
ite scheme of toe State and I was anxious to see it executed. 
To the poverty of the country tlwough which the greater 
part of the road would pass, and the depression of the mon- 
etary aflSars of the countryr nM^ this fatlure be attribute<l. 

Jietigiiationt^ 

Soon after tt» odjourrfml^t of the last session of your 
honorable body, Daniel W. Courts, Esq. resigned his ap- 
pointment as Public Treasurer of the State ; the vacancy 
o^;!easionad by whieh was ten»]pororily filled by tha appoint* 
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ment, under the advice of the Council, of Charlei L« Hin- 
ton, Esq. who has aince aedulously discharged the duties of 
the office. 

In the course of the present year, the Hon. R. M. Saun- 
ders and the Hon. John D. Toomer, Judges of our Superior 
Courts of Law and Equity, have resigned. The vacancies 
thereby occasioned, have been supplied, under advice of 
Council of State, by the appointment of Edward Hall, of 
Warrenton, and William H. Battle, of this city^ whose com- 
missions will expire at the close of your present session ; 
and they both entered immediately on the duties of their 
respective stations. 

Court St/stem, 

It is with great diffidence I venture on any observations 
. relating to our Court system ; but I should not believe my 
duty discharged, if I remained silent. The resignations of 
Messrs. Saunders and Toomer have brought to my know- 
ledge the feelings and wants of the State in the appointment 
of these highly valuable and indispensable officers. The 
East, West, North and South claim the right and propriety 
of being supplied ; and I have no doubt these considerations 
will be felt in the election of those officers in your body. If 
the range of the State were necessary to supply the higher 
order of talents, no change ought to be made ; or if the yield- 
ing to sectional considerations could meet the wants and 
wkhes of the people, we might be content with the present 
anangement ; but I am persuaded neither the one nor the 
other is eOected. In every district, many men may be found 
abundantly qualified to discharge the duties of judge. When 
the claims of any section has heretofore been gratified, it has 
proved only for a short space of time — the incumbent gener- 
ally changing his location fur convenience or health, and 
again the district ia left distitute of one of those valuable of- 
ficers. To remedy this defect and quiet the conflicting in- 
terest of the difierent sections of our State, I would very 
.respoctfully recommend the location of tho judges in each 
district respectively. The law must, of course, bo prospective, 
and the present opportunity can furnish two vacant districta. 
It appear't to be duo to tho Bar, to tlie wants and conveni- 
ence of the people, and to the judges themselves, to make 
this alteration. The ridings might alternate as now, or the 
judge bo confined to the duties of his own di»trict The 
latter appears to mc best. A person from the mountains 
cannot ride in one of the sea-board districts in the fall with 
impunity. His risk of sickneiis and death is certainly alarm- 
ing, and the result has been that tho business of those dis- 
tricts is hurried over in a state of mind which must detract 
greatly from comfort and a satisfactory discharge of duty. — 
The services of a most valuable officer has just been lost to 
the State by the fear of riding the first district this fail. 

Hoards of Internal Improvementt, — Literary Fund of N, 
CaroUnt, 

Allow me, gentlemen, to call your attention to the acts of 
1836-37, creating the Boards of Internal Improvements, 
and of the Literary Fund of North Carolina. Of both these 
Boarda the Governor is a member, and ex'officio president. 
Large sums of money are at their disposal, which they were 
required to invest in bank stock and lend to individuals and 
corporations. These funds are daily increasing by appro- 
priations, interest from loans, and Bank dividends. These 
laws are clearly defective, and should bo altered. If it were 
intended to establish a loan office, the necessary provisions 
should bo made, and competent officers appointed with ad- 
equate aalaries. But it certainly never could bo intended to 
eonvert the Executive into a loan office, occupying more of 
the attention and responsibility of the Governor than all his 
other duties combined, and diverting him from the higher 
Mid more enlarged trusts committed to his care. 

It ia considered radically wrong in the State to adopt any 
law by which individuals become debtors to it Whatever 
spare funds the State may have, should be invested in stocks 
•r devoted to the improvement of the people and country. — 
If no other alteration is made, it would be a matter of great 
relief to the Governor for a union of those Boards. Such 
ao alterdtioo would curtail one haff of his acrvices, reduce 



tht number of the members, and save expense to th« State, 
Loans should be forbidden, and authority extended to in- 
vestments hi the stocks of railroads and manufacturing com- 
panics, by purchase or by subscription, as the board may 
deem best for the interest of the Sute ; and all sales, in fu- 
ture, of property belonging to the State to be made for cash 
only. Should the contrary course be pursued, more money 
will be lost than credit sales would srem to promise, and 
your tables filled with petitions for indulgence which would 
be exceedingly painful to refuse. 

Standard veighto. 

The standard weights^ agreeably to an act of your last 
session, have been contracted for ; and they are nearly com- 
pleted, and being delivered to the several counties. No 
standard for measures has yet been received from the Federal 
Government. 

Proceedingf of Georgia^ South CaroHna and Virginia — 
Fugitive* from justice. 

The proceedings of Georgia, South Carolina and Virginia, 
herewith submitted in file C, to your consideration, at the 
request of their respective Governors, relative to the de- 
mands of Georgia and Virginia, on tbe States of Maine and 
New York for the apprehension and delivery of fugitives 
from justice, and their refusal, present matter to the Southern 
States of the most delicate and important nature. It ia be- 
lieved, under an influence of the most pernicious kind, that 
these States have acted in bad faith to the compact which 
secures the right of demand and surrender of fugitives from 
one State to another. The causes assigned are considered 
unsatisfactory. 

In connection with this subject, the formation of a mili- 
tary company of negroes, most, if not all, supposed to be 
fugitive slaves, clothed in the British uniform, stationed on 
the Canada frontier, and permitted to insult and threaten the 
lives of Southern travellers, and the constant practice of our 
slaves deserting to, and finding protection with, the Northern 
and Eastern States, increase greatly the necessity of action 
on these subjects ; in which all the Southern and Weftem 
States, to which such acts are injurious and offensive, should 
act together coolly and deliberately, but firmly, in the protect 
tion and maintenance of their rights. 

Distribution of arms — ^rsenUs, 
Since the distribution of arms, under the act of \B3BS7, 
to the several counties which were then in the arsenals at 
Fayetteville and this place, the quotas to which this State 
are entitled from the General Government have been received 
at Newbem and Fayetteville, except several pieces of ord- 
nance, the carriages and appendages of which were burnt in 
the recent fire at Wilmington, while waiting reshipment to 
Fayetteville. The law provides for arsenals at Fayetteville 
and this place, but none at Newborn, a point equally import* 
ant and necessary for a depot and keeper. The cannon burnt 
at Wilmingfton and other arms, occasionally require repair 
for their preservation and usefulness ; but there is no law 
for such purpose. The executive is empowered to employ 
a guard at the arsenals whenever he should deem it neces- 
sary. This might be better accomplished by allowing uni- 
form Companies some exemptions and privileges from taxes, 
&c. who would undertake the duty in such way as the Go- 
vernor should prescribe. It would accomplish the double 
purpose of having those companies under better discipline, 
and the arms under better protection, which are matters of 
no small moment Indeed, if the law was to extend to the 
uniform volunteer oompanies throughout tho State, privi- 
leges and immunities of even trifling importance, it would 
secure improved discipline in the militia, now too much ne- 
glected. Whenever the common school system gets into- 
operation, it would be good policy to make military disci- 
pline form a part of their exercises; as we are all admonished, 
from many circumstances, not to forget the necessity of pre- 
paring in peace for any emergency ; and as a system, it ie 
best to commence with the youths of the State. 

Revised Statutes. 
The Revised Statutes have been distriboted agveeebly te 



Digitized by 



Google 



1841.] 



MISCELLANEOUS. 



II 



law, and Um remainiDg vulamei placed with Metfrt. Tamer 
iL Hui^hes, of this place, and E. J. Hale, Eaq. of FayeUe- 
TilJe, Bookaelleri, (or Mle on account of the State. 

Remonstrance, Uc, of the Dittrict of Columbia, 

I have the honor of submitting herewith, marked D, *< the 
remonstrance of the citizens of the Diftrict of Columbia by 
their delegates in convention to the people ei the United 
Sutes and to the Legislatures of the several States, against 
oppressions manifold and grievous, suffered from the misrule 
01 the now ruling majority in Congress.*' In file E, the 
proceedings of the several States of Kentucky, New York, 
Maine, New Jersey, Vermont and Connecticut, relative to 
the public domain. In file. F, from the Sutes of Maine, 
Indiana and Ohio, on the subject of the disputed territory. 

In file G. the resignations of Justices of the Peace will 
be found. 

Completion of the CapitoL 

It affords me pleasure, gentlemen, to congratulate you on 
the completion of the Capitol, and the occupancy of more 
commodious and comfortable apartments for the transaction 
of business to all branches of the (}ovemment It is a noble 
building and honorable to the State, and will descend to pos- 
terity as a proud monument of the spirit of the sge. The 
ooniplotion of this structure, two Railroads, the establish- 
■lent of Common Schools, and the reclamation of the Swamp 
Lands, wU form a new and honorable era in the history of 
our State, to which her citizens may point with pleasure 
and pride. 

I SMsure yon, gentlemen, that it will give me nnqualifiod 
pleasrure to co-operate in any measure which may be deemed 
necessary for the happiness, welfare and securi^ of our 
fellow citizens. 

I have the honor to be 

Your most obedient servant, 

EDWARD B. DUDLEY. 

Executive Ojfice, November 16, 1840. 



Important I>lscoTery of I^ead* 

We learn that a discovery has been made in the lead 
■lines in the southern part of this State, of anew description 
of lead ore which is likely to work an important revolution 
in the cost of the article. In the southern mines there is 
I of ore which abounds in immense quantities, called 



by miners, ** dr^ bone mineral," — there are several different 
deecripliotts of it, but the more common is that of a porous 
stone of great weight, lying on the surfiice or near to it — 
This dry bone mineral has always been esteemed to be of 
no value, and has in most cases been greatly in the way of 
the miners when opening new leads or digging for the blue 
mineral* We understand that this is especially the case in 
the leads on the Mine La Motte track. A few months 
«nce, a German miner came into the mines and showed the 
value and manner of working the dry bone mineral, and 
such has been the succeas attending the working of it that 
il now bids fair to supersede the shafts or diggings for the 
bine mineral, entirely. 

It Je generally found combined with sand and earthy 
substan ces i s snbmhted to a process of washing, and open 
being smelted in a fiunaoe of pecnliar oonatmotion, yields, 
hi propottioa to its cost, greater return than the blue miner- 
aL A company concerned in the Mine La Motte Mines, 
hn9% erected a furnace something after the fei^on of the 
eopcto foraaea, to which they apply a blast by steam. In 
this furnace, which is so smidl that four persons can keep 
her aopplied, have in 45 days, Sundays included when the 
furnace is not run, nutde rising of 350,000 pounds of lead. 
There is no expense in raising the mineral, and it is fn]> 
nished to the smekers at one dollar and a half a thousand, at 
which price it is thought much cheaper than the blue min- 
eral at three dollars. The company, we understand, calcu- 
late that they can ouanfacture at their furnace, this year, 
nearly four mflliMMi of ked, a quantity greatly exceeding the 



product of aU the mines in any previous year. If the ex- 
periments continue as successful as they have began, there 
cannot be a doubt that the ease with which this ore is pro- 
cured, the facility with which it is smelted, must eventually 
make a great change in the supply of the article and its cost 

One of the most singular features of this matter is that the 
value of this ore should have remained so lung unknown. We 
understand that millions of pounds of it hsve, at different 
times and places been dug up and thrown aside as of no 
value. Geolofpsts and scientific men have frequently tra- 
versed the mining country, and particularly the Mine Ia 
Motte track, and yet it remained fur a common laborer to 
develope its real worth. A gentleman who is familiar with 
the couRtiy says that there is no power of estimating the 
quantity. This discovery developes another important feet, 
that the real value of the mineral deposits in this State is 
not yet half told ; in feet, we have not began to see a tythe 
of their intrinsic value. 

We further learn, that upon the Mine La Motte track, a 
miner has lately discovered a new vein of copper ore, meas- 
uring about three feet in thickness, and which has been 
traced to a considerable distance without any indication of 
its giving out On the contrary, eveiy appearance is that 
it will improve as it penetrates deeper into the earth. 

St, Louie Republican, 



Operations on the OanTine & PottSTllle 
Railroad. 

The following is an abstract of the operations of that 
branch of the Danville and Pottsville Railroad leading firom 
Sunbuiy to Shamokin, for which we are indebted to the 
politeness of Mr. Bodd, the weigh* master. But little was 
done on this road in the transportation of coal, until late in 
the season. These operations, have, however, clearly de- 
monstrated, that this portion of the road can even now be 
rendered highly profitable. In the course of another year, 
it is presumed, that 50 or 60,000 tons of coal, iron and iron 
ore will be transported over the road, for the purpose of 
manufacturing iron in this vicinity, independent of the quan- 
tity that will be required for Baltimore and the intermediate 
places, where the demand for the Shamokin coal has in- 
creased so rapidly, that the supply has already nearly run 
out We have no doubt, that in less than three years the 
amount of coal transported over the road will exceed 300,- 
000 tons. This is a matter of deep importance to our state 
improvements, as nearly the whole of this tonnage will be 
carried in the Pennsylvania and Tide Water Canals. The 
number of passengers, it was at first supposed, would scarce- 
ly pay for the wear and tear of the passenger cars, which are 
generally attached to the train of burden cars, with but little 
additional expense. The number of passengers, it seems, 
exceeds 3,400 in about seven months. Preparations ate 
making for a large business next season, and we have no 
doubt under the able management of Mr. Samuel R. Wood, 
the superintendent, the company will not fail to prosper. 
Amount of transportation, over the Danville and Pottsville 
Railroad, from Dec. 2, 1839, to Doc 23, 1840* 
16,808 tons coal, 

78 ** brick and sand, 
359,010 lbs. nett transportation, 
442 perch stone and limestone, 
65,605 feet lumber, 
^,607 bu. lime, grain, seed, dec, 
1,881 coach passengers, 20 miles. 

296 •• 12 •« 

29 « 11 " 

625 « 8 " 

683 •* 6 ** 

Dec 34, 1840. Jonir Bvnn, 8. T. 

Minert* Jour, 



Oreat Slaughter, — Mr. Ives, of Lansingbuig, has slaugh 
tered more than eight thousand cattle this fiill. Each animal 
fills, upon an average, two barrels, and consequently he has 
packed more than sixteen thousand barrels this autumn. 
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Important Will Case— Suj^reme Court* 

BBFOm JUIHIl ROOIBI. 

Martin Hooker and John Hocker tc Chriitopher M. 
Hocktr. Tiiit acdon of .decUoent was brought to recover 
one undivided half of a farm in Germantown. of Iwentjr 
acrea. Christopher Mason was the owner of the pvemises 
in dispute, and died on the 2 1 si of February « 1831. On tho 
day of his death. Dr. Betton told him of liii situation, and 
. recommended him to make his will, if he de^red to do so 
bdfore his death. He sent to Mr. Billmyer, a neighbor, who 
came and took down his instructions in pencil The me- 
morandum was signed by two witnesses. Efibrts were made 
to get a scriTjener, and Mr. Thomas Mitchell arrived in the 
evening. Mr. Mason told him to he qaick, there was no 
time to be lost Mr. Mitchell began to write the will, but 
as soon as he got the caption finished, Mr. Mason gfKW 
worse, and died in a few minutes. Soon aAer bis death, the 
pencil memorandum was disputed as a last will and the case 
was tried before Judge King. The Jury gaice a verdict for 
the wilt The £aae was removed to the Supreme Court, and 
the judgment was confirmed. This was in 1 832. 

In 1 834, the present suit was brought Several witnesses 
were examined on both sides. On behalf of nlaintiffii, it was 
proved that Mason got intoxicated often, and imagined that 
people were going to kill him ; that he was subject to insane 
fits. On behalf of defendant, it was proved by tho pencil 
will that the estate was lefi to him ; and many witnesses 
among whom were Dr. Betton, Mr. Billmyer^ Mr. Wunder, 
Mr. Fritz, and others, proved thai he was compoa mentia, etc 

The Judge charged the jury that the paper was a good 
gnd valid will if the deceased was of sound mind when he 
gave the tnsUuctions. The jury retired on Saturday, at 1 1 
e'cliock, bttt conld not agree. On Sunday afternoon some 
of the jury iodk sick, and Judge Rogers gave an order to 
discharge them. 

For the plaintiff -<HrTiGk MfllUery and.Samud Chow^ 
Esquires. 

For tho defence — Josiah Randdl and WiUiam L. Hirst, 
fSsqrs. 

Bank ortbe raited States. 

Monday,Jan. 4, 1841. 

At a stated meeting of the stockholders of the Bank of 
the United States, Samuel Breck was aAled io the diair, and 
Josq>h Gratz appomted ir'ecretary. 

The President of the Bank then submitted and read to 
the meeting, the report of the dividend committee, and also 
submitt^ a detailed statement of the afiairs of the Bank in 
a printed form. 

On motion resolted that the said report submitted by the 
President be accepted : 

Which was carried. 

Mr. Lentz offered the following : 

Resolved, That hereafter no allowance or presents shall 
be made by the directors io any officer or other person em- 
ployed by this institution. 

When the following was oflered by Mr. Kennedy as a 
substitute : 

Resolved, That the present policy of the Directors of this 
Bank in contracting ks business and retrenching its expen* 
see, meets the approbation of the stockhoUers, and its con- 
tinuance is recommended. 

Which jnras unanimously carded. 

The following was offered by Mr. Joshua Lippiocott: 

Resolved, That a committee of six be appointed to exam- 
ine into the details of the reports submitted to the stockhold- 
ers this day. 

Resolved, That the meeting appoint the committee : 

Whereupon dhe following stockholders were nominated 
and appointed : 

Joshua Lippincott, Charles Massey, 

Moses Kempton, Richard Willing, 

Thomas P. Cope, David Kirkpatrick. 

ResolTod, That the committee be authorized to fill any 
vacancies whieh «iay occur therein. 



Resolved, That the meeting now adjourn, to meet at this 
place on the fint Monday in April, at 10 o'clock. 

Saxuxl Bbxok, Chairman. 
Jos. Gratiy Secmtary^ 

The Committee appointed on the Slst pltimo, to inquire 
whether any, and If any, what dividend ibr the last six 
months should be declared out of the profits oi the Bank of 
the United States, report- 
That 6rom the statement herewith submitted, marked (A) 
it will appear that the amount of profits ariang from die* 
counts, exchange, interest, and other sources, during the last 
mx months, is one million two hundred thousand foor hun- 
dred and twenty nine dollars and eiglity nine cents. 

1,200,489 89 
The current expenses of the hank ior it* nffi- 
ceis and agenciee for the same period 
amounting to 138,859 97 



Being deducted will leave 

To this amount must be added belanoe ie» 
maining to credit of profit and loss as re- 
ported by the last Dividend Committee^ 
amounting to 

Making together 

From which is to be deducted the simi i 

Being ibr interest nn Leane in Europe and 
on bond to the United States, loss on for- 
eign Exchange, expensse on loans, and 
cost of specie and ^lecie ftwdiu 

Leaving Ihe sum of 

From which is also to be deducted the semi- 
annual appropriation for the extingwsh* 
ment of the bonus, 



1^061,569 93 



3,404,056 49 

3,466,026 41 
1,308,664 89 



8,157,061 63 



100,000 00 



LeavNig the aggregate net profits of the Bank, 3^057,061 53 

The Committee further Report-^ 

That the statement herewith submitted marked (B) ra- 
hibits the last return of suspended debt and fmI estate with 
an estimate of the probable loss thereon, and an account of 
the interest due on the same. The statement (C) presents 
a comparative view of thcae sesiftal sc^yjects, and the state- 
ment (D) presents the state of theeontmgent fond to meet 
the losses of the bank. From these eeveml etatemente it will 
appear that the ameunt of the ^ontinfent 

fund is 6406,381 88 

From which deduct the loesee chargeaUe te 

<he same, 6,790,680 57 

standing en the books of thehank inclad- 

ing the loeses at Philadelphia and those 

transfoned from the office of the late benk. 
Leaving to credit of contingent fund, 714^1 31 



And that the estimated probable loss on the 

suspended debt and real esUte is 4^930,640 67 

To which must be added the losses at officee 

and agencies, not transferred to the books 

at Philadelphia, 737,855 99 



From which may be deducted the interest on 
that part of the suspended debt, fstimated 
good, 



5,658,496 56 



513,135 67 



Leaving an estimated {irobeble loes of 5,146,370 69 

On -submitting tthisatatement the Committee offered <he 
foUosring resolution : 

Resolved, That it is inexpedient at this time to dedaie a 
.dividend on the capital stock of this Bank. 
Bank of the United States, Jan. 8, 1841. 
(Signed) M. Nswkibk, 

Lbwis Walw, 
Jamis Mabtiv, 
RoBxaT Tat&ob, 
JliCBABn Pbiox. 
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BJJVBL OF THE VISITED STATES, December ^lltt, 1840. 



ASSETS. 



Acli-ve. 

Bank United States... 
Agency, Boston 

New York . . . 

Washington. . 

Greorgia 

New Orleans . 

Natchez 

Lonisville . . . . 
Office, Pittsburg 

N. Brighton . 

Erie 

Agency, Cincinnati . . . 



Svspe»4ecU 

Bank United States . .. . . 
Agency, Boston 

New York 

Washington. . . . 

Georgia , 

Mobile 

New Orleans • • . 

Natchez 

Looisville 

Pittsburg 

N. Brighton . . . . 
Agency, Cincinnati 



Office, 



Bills discounted 

on personal 

security. 



1,327,320 47 

20,783 08 

783,672 63 

16,554 43 

124,288 56 

3,148,215 68 

257,066 77 

54,582 97 

776,056 27 

859,177 82 

299,437 20 

856,811 75 



8,023,967 63 



5,098^10 28 
9,360 97 
458,328 96 
45,431 07 
126,954 56 
507,660 81 
304,514 95 
339,235 98 
137,005 14 

74,584 85 



7,101,887 57 



Bills discounted 
on other 
security. 



1,800,054 83 

23,202 64 
729*,295 70 



2,552,553 17 



858,457 86 
97,774 44 

2,985 17 
2,250 96 



961,468 43 



Domestic Bills 
of Exchange. 



980,605 76 

994 94 

139,437 77 

14,650 
180,139 67 
154,655 84 
22,412 90 
54,369 97 
19,975 
15,578 99 
77,769 46 



1,610,590 80 



993,627 64 



300 

44,331 50 
391,640 20 

96,214 24 
210,331 



1,736,444 58 



Stoeks on hai&d at Bamlc United Statasf tIb* 

STATE LOANS 

CITY LOANS 

BANK STOCKS, vh. 

Morris Canal and Banking Company 

Banks in Natchez, Mississippi 

" GrandGulf " 



Vicksburg 
Other places 
New Orieans 
Louisiana 
Tennessee 
Other states 



TEXAS BONDS AND TREASURY NOTES 

L\CORPORATED COMPANIES FOR PUBLIC AND 

OTHER IMPROVEMENTS, viz. 
Located in PENNSYLVANIA. 

Loan to Cumberland Valley Railroad 

** Danville and Pottsrille " 

" Sandy and Beaver Canal , 

** Philadelphia, Wilnungton and Baltimore Railroad. . . 

" WilliauMport and Efanira Railroad 

" Union Canal 

Stock of Reading Railroad 

*" and Loan to Little SchuylkUl Navigation Railroad 

and Coal Company 

Other Companies 



Located m OTHER STATED 

Loan to New York, Boston and Providence Railroad . 

'* Delaware and Chesapeake Canal. , 

** Other Companies 



Bank United States Stock. Balance Unsold. . . . 24,714 shares. 



Amounts carried forward . 



961,380 
465,700 
205,300 
120,856 55 

48,800 
883,800 

99,200 
228,100 
169,865 



441,000 
117,083 33 
647,011 17 
152,500 
350,000 
247,800 91 
208,800 

960,792 80 
871,846 74 



Total. 



4,107,981 06 

21,778 02 

923,110 40 

39,757 07 

138,988 56 

4,007,651 05 

411,722 61 

76,995 87 

830,426 24 

379,152 82 

315,016 19 

934,581 21 



12,187,111 10 



6,950,895 78 
9,360 97 
458,328 96 
143,505 51 
171,286 06 
899,301 01 
400,729 19 
549,566 98 
139,990 31 

74,684 85 
2,250 96 



9,799^0 58 



380,988 12 
172,625 



2,633,000 55 
137,015 48 



501,592 76 
875,898 30 
870,350 



3,995,834 95 

1,247,836 06 
2,471,400- 



11,038,700 11 



12,187,111 10 



9,799300 58 



21,986,911 68 
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Assets Continued. 



Amoontfl forward. 



On hand at AGENCY, NEW ORLEANS 
On hand at AGENCY IN LONDON, tb. 



Indiana, 5 per centa 

Maiylandi ** 

Illinois 6 <* 

Michigan 6 " 

Other State Stoolcs 

Ohio Life and Trust Company Bonds. 
Farmers* Loan and Trust *' ** . 
American Life and Trust ** " , 
Reading Railroad <* " . 
Texas Bonds. 



Deposited as SECURITY FOR LOANS IN EUROPE, m. 

PennsjlTsnia 5 per cents 

Mississippi 5 ** 

Maiyiand 5 " 

Indiana 6 " 

Michigan 6 * , 

Illinois 6 " 

Farmers Loan and Trust Bonds. . • . 



On hand with R. AL80P and J. A. BROWN, Special Agents. 

Pennsylvania 5 per cents 

Camden and Amboy Railroad Bonds. 
Hazleton Coal Company ** . 
Philadelphia, Wilmington and Baltimore 
Raihroad. 



PENNSYLVANIA 5 par cents 

SPECIAL LOAN TO COMMONWEALTH 



REAL RSTATB AND BANKING HOUSES. 



Bank United States . . . 
Agency, Boston 

New York... 

Washington . 

Georgia 

Mobile 

New Orleans. 

Louisville. . . . 

Pittsburg.... 

Erie. 

Cincinnati .. 



162,000 
179,000 
83,000 
272,000 
4,000 
1,000,000 
234,000 
027,565 56 
411,111 11 
184,204 70 



5,117,006 16 
3,086,000 

400,000 

596,000 
8,583,000 
1,368,000 

300,000 



1,160,000 
522,222 22 
231,481 48 

811,111 11 



Real Estate. 
1,328,339 74 

1,275 
245,802 59 

6,559 98 

1,258,067 99 
19,334 84 
14,875 53 
16,084 03 
13,000 
145,671 03 



8,048,960 73 



BONDS AND MORTGAGES, at Dank United States. 

Agency, New Ycvk* 
Mobile .... 



BALANCES WITH AGENCY LONDON; AND PARIS AND AMSTER- 
DAM BANKERS 

FOREIGN BILLS OF EXCHANGE 

BONUS FOR CHARTER, 26 Years 

DUB BY STATE BANKS, vii. 

to Bank United Statet. North America Trust and Banking Company . . . . 

Banks in Natchez, Mississippi 

•* Vicksburg ** 

Cbs Light and Banking Company , . . . 

Banks in Florida, 

Other Banks , 

Bonds of Planters' Bank 

to OfBoes and Agencies 



11,038,700 11 
56,744 



3,106,871 37 



14,450,906 16 



2,724,814 81 
16,487 21 
271,000 



Bk'ing Houses. 
833,016 14 



21,847 06 
20,000 

132,719 87 

27,369 72 

78,761 51 



613,712 80 



650,557 98 
89,348 33 
80,000 



357,000 
2,683,982 32 
1,429,106 74 
2,151,799 44 

436,298 86 

395,425 89 

550,000 

711,126 98 



21,986,911 68 



31,665,553 66 



3,662,673 53 



819,906 31 

578,195 41 
657,847 75 
2,600,000 



8,714,80^ 23 



70,585,888 57 
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AMets Continued. 



Amoant brought forward 

NOTES OP STATE BANKS, on hand at Bank United States 

Agency, New York 

New Orleans 

Other Offices and Agencies 

SPECIE onbandat. ••Bank United States 

Agency, New York 

New Orleans 

Other Offices and Agencies 

ResoltiDg Balance^ being items of account ootstaoding between the Bank, the Offices, 
and the Agencies •• 



237,912 38 
469,628 37 
237,805 90 
202,866 28 



1,394,378 61 
830,713 46 
336,148 87 
111,487 03 



70,686,888 67 

1,148,101 93 

2,171,722 97 
697,428 99 



74,603,142 46 



UabUltleft of the Bank of tlie United States, December flUt, 19-10. 



CIRCULATION, bte and present Bank . 
Post Notes 



Dividends nnctaimed 

LOANS IN EUROPE. Due In 1841. 

•« 1842. 

" 1845. 

* 1847. 

BONDS IN EUROPE Due in 1842. 

«* 1848. 



BOND TO THE UNITED STATES, Principal and Interest 

Paid on account » 

(The funds for this balance have been advanced, but the vouchem are not yet received.) 

GUARANTEE of Phmters' Bank Bonds Due in 1841 

** 1842 



GUARANTEE to State of Michigan Dae m 1841. 

** 1842. 
« 1843. 



Due to STATE BANKS, viz. to City Banks. . . . 

Distant Banks . 



Due to DEPOSITORS, at Bank United States 

Agency, New York 

New Orleans. 

Other Offices and Agencies . 



CAPITAL STOCK . 
SURPLUS 



9,336,000 90 
1,887,668 09r 



3,773,947 79 

3,912,466 28 

4,000.000 00 

888,888 90 



263,333 33 
248,888 89 



2,622,968 08 
1,889,324 26 



238,000 00 
312,000 00 



866,876 00 
901,875 00 
186,000 00 



3,463,300 77 
2,880,920 66 



1,636,086 19 
332,936 60 

1,126,608 96 
169,722 86 



11,223,668 9^ 
31,386 80 



12,676,301 97 
602,222 22: 
633,648 83^ 

660,000 00* 

1,944,760 Oa 
6,33«,22r 32 

3,164,364 60 



36,969,639 63 
36,000,000 00 



71,969,639 63 
2,643,602 83 



74,603,142 46 



Coal direct to JVVv York, — Daring the recent sesson 
upwards of 69,000 tons of coal were carried from our land- 
ing direct to New York in boats, and next year the quanti- 
ty wiD probably be increased to 80 or 100,000 tons. But 
ttiree years ^go, the experimental trip of carrying coal to 
New York direct, was made by our enterprising fellow-citi- 
aen, Mr. John M. Crosland, and like many other persons, 
who can see a little ahead of their neighbors, he was pro- 
Boonoed by some as crazy for embarking in this, as was then 
supposed, DerifoQs undertaking. Our boatmen have pve» 
fited considerably by At« enterpristv— ifin^«' Jour, 



Important fndian Treaty in /ii<ft'a«a.— The Fort Wayne 
Times etatea that at the late Indian payment at tlie forks of 
the Wabash, tile Indiana made a proposition to sell their 
lands; and that Gen. Milroy (although not offidally author- 
ized by the GovcmmenU took the responsibility, ♦* while 
they were in the humor, of treating with them ibr about 
500,000 acres, being the whole of the Miami lands in Indi- 
anaw The price agreed to be paid is about $1 10 cts. per 
acre, and the Indians to move west in 6 years* The lands 
are worth $10 per acre, hard as the times arc, and there ie 
little doubt the General Govemment wiU center the treaty.. 
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Tide Water Canal. 

At a preliminary meeting of citizens of Philadelphia held 
December 23, in the room of** The Board of Trade/' at the 
Exchange, Gidkoiv Scull was called to the chair, and John 
M. Kennedy appointed Secretary. 

The chairman stated the object of the meeting to be to 
take measures for ascertaining whether the great bulk of the 
trade flowing through the Tide Water Canal to Uavre de 
Grace, could not be secured to Philadelphia, by the co-opera- 
tion of our citizens with the Chesapeake and Delaware Canal 
Company, in procuring steam tow boats to tow the boats 
and merchandise to and from Philadelphia and Havre de 
Grace. 

' After a full consultation as to how far the meeting ought 
at that time to proceed, and a manifestation of unanimity of 
sentiment, that it ought to confine itself to gathering full 
information for future consideration on the following points 
— viz : 

1st. How much money can be obtained to procure tow 
boats. 

Sd. How far will the Chesapeake and Delaware Canal act 
to secure with certainty the trade. 

3d. What boats can be procured, their character cost, ete., 
and what description of boats is necessaiy. 

Whereupon the following resolutions were adopted : 

1st That a committee of seven, with authority to in- 
crease their number, be appointed, to obtain subscriptions 
and contributions to a fund, for providing means to tow boats 
with merchandise to and from Philadelphia and Havre de 
Grace ; and that the said committee be directed, as soon as 
practicable, to convene those subscribing and contributing to 
said fund in general meeting, for considering and determin- 
ing the best plan of pursuing such towage, when Messrs. 
Gideon Scull, David S. Brown, William Reynolds, Allen R. 
Reeves, Henry Budd, William V Anderson, J. 8. Newbold, 
Isaac S. Waterman, Newberry Smith, Jr., J. W. Kelly, 
William B. Hart, Daniel Haddock, Solomon Alter, and 
John M. Kennedy were appointed said committee. 

2d. That a committee of three be appointed to confer with 
the Chesapeake and Delaware Canal Company on the sub- 
ject of their co-operation in establishing sufficiently low tolls, 
aiding in maintaining steam tow boats, etc, when Messrs. 
Samuel C. Morton, James M. Bolton, and Archibald Wright, 
were appointed said committee. 

3. That a committee of three be appointed to ascertain 
what steamboats suiuble for towing boats to and from Havre 
de Grace and Philadelphia can be procured; their character, 
cost, etc, and report the same, with any other facts pertinent 
in their judgment to the subject, when Messrs. Joseph Hand, 
N. B. Thompson, and James Barrett were appointed said 
committee. 

On motion adjourned. 

GIDEON SCULL, Chairman. 

John M. Kennedy, Secretary. 

TIdo Waler Canal. 

CIRCULAR. 

The character of the trade, by the Tide Water Canal, as 
evinced this year, renders it certain, that unless measures are 
forthwith taken to furnish cheap a transportation for the 
boats from Havre de Grace to Pbildclphia, and back, the 
greater portion of middle and western Pennsylvania busi- 
ness, as connected with the^sale of produce, and purchase of 
merchandise generally, will inevitably attach itself to Balti- 
more ; and, as a necessary consequence, a speedy, large, ef- 
ficient, and cheap communication between Baltimore and 
Pittsburg, and through Pittsburg to the whole Western 
country will follow ; the effects of which, as respects the 
varied and general interests of Philadelphia, as now existing 
in the possession of the Trade of the Great West and Penn- 
sylvania, naed only be stated to be properly appreciated by 
the trading community of all pursuits. 

To obviate the loss of this great and all-important trade 
of our city, it is ascertained that to furnish the means of 
towage and transportation of boats with produce and mer- 
ehandise to and from Havre de Grace sad Philadelphia, at 



as cheap a cost as is incurred between Havre de Grace and 
Baltimore, is alone necessary. To do this, two things are 
required ; first, that the administration of the Chesapeake 
and Delaware Canal Co. shall so regulate their tarififof toHa 
as to harmonize with the expense of transportation to Bal- 
timore from Havre de Grace ; second, that the public spirit 
of our citizens shall insure the means of towage, without 
revenue being a primary object, Of the first we feel au- 
thorized to say, from communications abneady had, that the 
Company will do all on their part in a most liberal spirit — 
As respects the second, it is alone dependent on the extent 
of public spuit, which may be manifested by our citizens en- 
gaged in the various pursuits of trade, directly and indirect- 
ly, in furnishing the fund requisite to establi^ the Towage 
of Boats to and from the Canals. This will secure the trade, 
even if the Union Canal shall not be widened : a matter se 
involved in doubt as to render it unsafe to depend on now 
— when the trade is about to assume a fixed character with 
Baltimore, if not at onoe diverted from Havre de Grace to 
our city. # 

The subscribers were appointed at a preliminary meeting, 
held Dec. 2Sd, at the Exchange, to ascertain whether the 
necessary fund can be raised. They have undertaken the 
labor of learning what public sentiment is. It is distinctly 
understood, that the disposition of the fund and determina- 
tion of the system to be fixed as to Towage, dtc. shall be 
left for the decision of those subscribing or contributing. 

The subject so intimately affects every branch of our dtj 
trade — all description of real estate and revenue investments 
— as to warrant the expectation, that all those varied inter- 
ests may be looked to for aid ; and as the project, to be fully 
successful, involves so small an exdenditure compared with 
the great permanent trading interests of our city and citizens, 
and will, when thus generally divided, require so little in- 
dividual assistance. The subscribers confidently entertain 
the hope that all will take interest in, and aid the measure 
by a liberal subscription of shares. 

It is a matter of much importance to assure our iriends in 
the country as early as practicable, that a Towage to our 
city may be relied on, in order that on the first opening of 
canal navigation, the descending trade may attach to our 
city. The subscribers, therefore, respectfully urge on their 
fellow-citizens to early examine the merits of this matter, that 
j the committee may obtain the advantage of promptness in 
I performing their part, to the end that it may at the earliest 
' time be known whether the public spirit of our citizens, will 
or will not exert itself to preserve the valuable trade of our 
city, jeoparded by this new route to the sea board. 

Gideon Scull, Allen R. Reeves, 

David S. Brown, John M. Kennedy, 

William Reynolds, Daniel Haddock, 

Isaac S. Waterman, Newberry Smith, Jr., 

Henry Budd, John W. Kelly, 

James 8. Newbold, Solomon Alter, 

William B. Hart, Wm. V. Anderson, 

Robert Allen, Robert HowelL 

Philadelphia, Dec. 24, 1840. 



Salt^— The Clearfield (Pa.) Banner states that salt water 
has been discovered in that county, and urges capitalists to 
engage in the manufacture. It is said that the manufactured 
article could be floated to market very cheaply on the Sus- 
quehanna, in the proper seasons. 
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or aoTiBiroB pobtib or rBsrssTtvAHtA. 

To th« Senate aocl House of Representatives of 

the Commonwealth of Pennsylvania 

Fellow Citizen»:— Among the Tnrious duties enjoined by 
the Constitution on the Executive Magistrate, none is more 
important and more frequently perplexing, than that of "giv- 
ing to the Geneml Assembly information of the state of the 
Commonwealth, and recommending to their consideration 
snch measures as he should deem expedient** On this oc- 
casion I am happily relieved from much of the anxiety and 
embarrassment attendant upon the discbarge of this duty, by 
refbning your attention to the annual menage which I had 
the honor to transmit to the I^egislature on the 8th of Janu- 
ary last In that message I felt it to be my imperative duty 
to enter into a full and daborate exposition of my views on 
several deeply interesting subjects connected with the pub- 
lic wel&re, and especislly on the subjects of the internal 
improvements of the Commonwealth, the public debt, and 
the reformation of the banking system. In regard to these 
leading questions of vital interest, and the numerous subor- 
dinate matters intimately associated and blended with them, 
I can add very little to the opinions I expressed, and the re- 
commendations I made in the message to which I have just 
le&rred you. The experience of the past year has not only 
confirmed, but strengthened my conviction of the justice and 
propriety of those opinions and recommendations; the people 
at large, with unexampled unanimity, have approved them ; 
and I earnestly invite your careful deliberation, as I did that 
of the last Legtslatnre, upon those portions of the message, 
to which you will find convenient access upon your journals. 
So fiir as respects the reform of the banking system, I per- 
ceive no necessity for changing or modifying, in any essen- 
tial particular, the recommendations therein contained ; and 
I now here respectfully, but earnestly recommend the adop- 
tion of the recommendations I then made on this subject, 
and trust that the present Legislature will not separate, until 
they shall have made a searching and through reform of the 
imperfections and manifold abuses of the present system. 
To me it has been a subject of deep regret, that my recom- 
mendations on that subject did not meet tlie approbation of 
the last Legislature, persuaded as I am, that the most bene- 
fidal influences would have resulted from their adoption. — 
It is not, however, too late to apply the remedy still ; and I 
again recommend, with' anxious earnestness, those measures 
for reforming the abuses of the banking system to your early 
attention. 

Re»umption of ipecie payments* 

The resumption of specie payments on the part of the 
banks, which constituted, a year ago, such a formidable por- 
tion of the difficulty in the way of efficient legislation, is 
about to be consummated, without your active interference at 
ill Under the resolution pasiied on the Sd day of April last, 
those institutions are required, on and afler the 15th day of 
Janoaiy inst., to pay on demand all their notes, bills, depo- 
sites, and other liabilitief in gold or silver coin, on pmlty of 
the forfeiture of their charter, upon certain conditions set 
forth in said resolutions, tt afibrds me great pleasure to state, 
Vol. IV— 3 



that although the day ^xed for (he resumption was more re- 
mote than I wished at the time, yet the period of indulgence 
has nearly passed away, and there is now good ground to 
believe that the banks of this Commonwealth will, as they 
are required to du, bo prepared again to discharge their lia- 
bilities in specie. Should ihey do so, by continuing strictly 
to observe the law, and by fulfilling the just expectations of 
the public, they may regain the confidence which they have 
hitherto lost, and more particularly may they do this if pro- 
per measures he adoptetl for the better regulation and control 
of their operations. One of the most immediate advantages 
resulting to the community, from the resumption of specie 
payments, will be the enure expulsion from circulation of 
the illegitimate brood of small notes that have been poured 
in upon us, from the neighboring States on all sides, in defi- 
ance of law, and of the most active endeavors to suppress 
them. I cannot, however, conclude this part of my subject 
without recommending that no increase of our banking capi- 
tal be made under any circumstances, and thateftectual pro- 
vision be made by law, that if any bank shall, at any time 
hereafter, suspend specie payments, it shall be ipto fact* a 
forfeiture of its charter. Nothing short of an absolute and 
unconditional provision of this kind can arrest the frequent 
over-issues by the banks, induced by the inordinate cupidity 
of those under whose directions they may be conducted.— 
Let the great principle be distinctly announced, as the foun* 
dation on which our banking institutions rest, that, hereaf^, 
there are to be no more su«pension8 of specie payments in 
Pennsylvania. 

Public Improvement, 

The condition of the public improvements during the past 
year, has been attended to by the officers entrusted with their 
management, with untiring assiduity. They are in a mueh 
better state of repair than they ever have been since their 
construction, and but little delay or interruption in business 
has occurred. The amount of business done on the main 
line, it is true, has been leas than last year, but it has been 
owing to causes in no degree connected with the manage 
ment of the public improvements. I refer you to the report 
of the Canal Commissioners for a detailed and accurate state* 
ment of the present condition of the improvements, the sum 
required to complete those lines in a sUte of forwardness, 
and the amount needed for repairw on the canals and railroads 
now in operation, as well as the amount due for repairs here- 
tofore done. 

I feel k to be my duty again to state to the Legislature, 
that as soon as those portions of the unfinished lines of im- 
provement, now almost completed, are finished, and upon 
which, if the woik had been suspended, more would have 
been lost to the Commonwealth, than by hastening their 
completion, I think it full time for Pennsylvania to pause in 
her career of internal improvement, and test for a time the 
usefulness and value of the stupendous achievements she has 
already made. I have been from tiie beginning, the friend and 
advocate of the internal improvement system of this Common- 
wealth, and shall continue to be, so long as thatsystem is con- 
fined to the main linesand their immediate tributaiie8;butour 
immense public debt, and the sacrifices which the people are 
called upon to make in consequence of it, for the payment of 
the interest, and of the principal as it foils due, forcibly ad- 
monish us, to consult prudence and economy before we in- 
cur additional responsibilities, without a corresponding in- 
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create of means to meet theoi. A revTval of businees, an^ 
^ the natural augmentation of our population and resources, 
will in a short period of time, enable us to realize from our 
improvements, many of the advantages of which they are 
susceptible, and as I confidently tru^t, enough, and more 
than enough to demonstrate the wisdom of their projectors, 
mnd the soundness of the policy, which led to the enormous 
Investment of capital in their construction. When that day 
arrives, let canals and railroads be constructed wherever they 
promise to be useful throughout the wide extent of the Com- 
monwealth ; but until it does arrive, let us husband our re- 
sources, and diminish as much as practicable the burthens 
now imposed upon the people of the State. 

Tha amount necessary to complete tlie main lines and to 
put the improvements now in use in a thorough state of re- 
pair, you will be fully informed of by the Canal Commission- 
ers ; which amount of money I would respectfully suggest, 
should be immediately appropriated so as to enable the Canal 
Commissioners to make proper arrangements to apply it 
with most advantage to the public service. Great and im- 
mediate repairs to our improvements are indispensable, if 
wc hope to maintain the character of those improvements, 
and to prevent our immediate Northern and Southern neigh- 
bors from diverting from them a large share of the business 
of the West and South. The honor of Pennsylvania is too 
deeply involved in this measure to admit of apathy or delay. 
Feeling as citizens of this Commonwealth should feel on this 
Bu'bject, I am sure no stronger motive to action could be pre- 
sented to you, than that of enlightened and manly state pride, 
addressing itself to you through the medium of official duty. 

Public Debt — Finances, 

The present amount of the public debt is 

Permanent loans at 5 per cent. $33,085,013 32 

Do do ^ per cent. 200,000 00 

Temporary loans at 4 per cent. 15,000 00 



Due United States, on account of depo- 

site surplus revenu. 
Unpaid appropriations, 



$33;301,C13 32 

2,867,514 78 
622,247 69 



$36,790,775 69 

Upon an examination of the debts and liabilities of the Com- 
monwealth, on the 1 5th of January 1839, and the subsequent 
laws passed, authorizing loans and making appropriations, it 
will he found that nearly the whole sum borrowed since that 
period has been applied to debts and liabilities then due and 
falling due, on account of the public works finished and in 
progress — to the payment of temporary and stock loans — for 
interettt on the public debt, and for the repairs of the canals 
and railways of the Commonwealth. 

The only sums appropriated out of the loans authorized 
to be made since I came into office, which were not applied 
to liabilities then due and growing out of contracts, which 
existed at that time, are the following r 
To the survey of a railroad from Harrisbnrg 

to Pittsburg. $45,000 CO 

To stock in the Pennsylvania and Ohio 

canal, 50.000 00 

To stock in the Franklin Railroad, 100,000 00 

To stock in the Monongahela Navigation 

Company, 100,000 00 



Public Property, 

Bank stock, 

Turiipike and Bridge stock, 

Canal and Navigation stock. 

Railroad stock, 

Money due on land, estimated, 

Pnblxc works, canals, railways, Slc. 



$295,000 00 



$2,108,700 00 

3,830,348 89 

645,269 00 

335,546 90 

1,000,000 00 

29,578,506 17 



$36>498,870 96 



Thus it appeare that the resources of the CommonweaMi 
are abundant, but not immediately available for the purpose 
of paying either the principal or the interest of the public 
debt. 

It is proper here to remark, that it has not been the uni- 
form practice of the Legislature to provide sufficient reve- 
nue to meet the current demands •poo the State Tifn— j. 
The various appropriations of tho public treasure have ex- 
ceeded the public income. Out of this state of things a 
custom has grown up itihe Treasary, It seeH»,'Rr pay the 
deoiands uponit, as they are from tine to tjapft. prepanltd, 
without reference to the specific appropriation ofpairt of the 
moneys therein to the payment of the interest upon tbe pvhlic 
debt, which falls due semi-annaally, on tho Istof Februaiy and 
1st of August Under this custom it has happened, that from 
a deficiency of other means, the moneys arising from tolls, 
auction duties, tax on collateral inheritances, dividends on 
turnpike, bridge and navigation stocks and escheats, which 
had been set apart by law towards the payment of the in- 
terest on the public debt, have been paid out indiscriminate- 
ly to meet other demands upon the Treasury. There will, 
therefore, be a deficiency in the fund for the payment of in- 
terest on the public debt, upon the Istof February next, of per- 
haps $800,000. This, as well as every other subject relating 
to the revenue, belongs so exclusively to the legislative bran^ 
of the government, that no recommendation of the Execu- 
tive can be required, to bespeak for it the necessity for some 
special legislation in relation to its future disbursement 

The Tax. 

It is computed that the tax which will be rendered availa- 
ble under the act of the J 1th of June, 1849, entitled, ** An 
act to create additional revenue to be applied towards the 
payment of interest, and the extinguishment of the debt 
of the Commonwealth," will amount to about $600,000. — 
The sum which will he raised under this Act, together with 
the other resources of the Commonwealth, will most proba- 
bly liquidate the interest account, without further resort to 
loans for that purpose. This act is to continue in force five 
yeare, and provides such a rule for the assessment of taxes, 
as to fall with gentle weight on those who are little able to 
bear any addition to theirexpcnses. The articles taxed are those 
purely of luxury, such as gold watches, pleasure carriages, 
household furniture exceeding in value three hundred dol- 
lars, together with bonds, bills and notes of solvent obligora, 
bank stock or stock in other corporations, yielding dividends 
of at least one per cent salaries of public officera and real 
estate. 

Although this act undoubtedly operates with considerable 
hardship upon those who fall within the reach of its provi- 
sions, still they are comparatively, subjected to veiy little in- 
convenience, for in most instances they do not belong to the 
poorer classes, on whom taxation usually falls with the most 
peculiar severity. 

To impose taxes on any class of our fellow-citizens is not 
very agreeable, nor a very popular task ; but when, as in 
this case, the honor and fidelity of Pennsylvania must be 
sacrificed, or a tax of this kmd be endured, there are few, 
very few men in the Commonwealth, worthy to be ranked 
among her free, intelligent and upright citizens, who will 
shrink from their share of the burthen. When, too, it is 
known that those who recommended, and who sanctioned 
the bill imposing the tax, are no more responsible for the ne- 
cessity that compelled a resort to it, than any of those who 
are to pay it, the folly and injustice of those who would 
condemn, are rendered still more conspicuous. I found the 
debt upon which this interest was to be paid, in existence 
when I assumed the functions of the Executive and found 
nothing to pay it with. The Treasury was exhausted, and 
no means left to meet this responsibility but further loans, 
a sale of the improvements, or taxation. The firat two were 
impracticable, and I was driven by stem necessity to the 
adoption of the latter alternative. I saw but one path be- 
fore me open to pursuit, and that was the path of duty. I 
recommended taxation ; that recommendation was adopted 
by the Legislature, and it is a source of proud gratification 
to ma, when I consider that th« people of Pennsylvania, al- 
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most to a man, to far as I have been informed, with a firm- 
ness and patriotism worthy of themselves, have yielded to 
this necessity without mnrmur or repining. I feel fully con- 
▼incoJ that at the expiration of the five years at farthest, 
with a reasonable degree of prudence, and with strict econo- 
my in the management of our aflfairs, the income of our im- 
provements will render a renewal of this law wholly unne- 
cessary. 

If any difference of opinion exists as to the necessity of 
this tax, let these questions be answered by those objecting. 
Does not Pennsylvania owe this debt I Is she not morally 
and legally bound to pay it and its interest, as it falls due ? 
Can they point out any other mode by which this can be 
donel 

You, however, have come directly from the people, and 
are supposed best to know their opinions on this as well as 
all other subjects ; and if you differ in opinion with me on 
this important subject, and think the tax ought not to have 
been laid, it Is your duty to repeal the law instantly. No 
part of the tax has yet been collected. Seeing no other mode 
of extricating the Commonwealth from the difficulties in 
which I found it, my views and opinions remain unchanged. 
Yet if the immediate representatives of the people think 
proper to repeal the law, and can substitute any other mode 
less objectionable, which will promptly meet the exigency, 
be it'so; the responsibility rests with them. 

Faith of the State, 

I can never consent, by word or deed, to countenance the 
idea that the faith of the State can be violated by a failure 
to meet her engagements. If there be any in our country 
who would be willing, if they were able, to abrogate the con- 
tracts of the Commonweallb, and be faithless to her credi- 
tors, let theur doctrine be distinctly avowed and the issue 
(airly inade up before the people, the intelligence and in- 
tegrity of our citizens would speedily convince the world that 
they feel the necessity in a republican government of main- 
taining unsullied, public faith and national honor. 

Dejiciency in the fund* for payment of the interest. 

The deficiency in the funds set apart for the payment of 
the interest on the public debt falling due on the Ist of Feb- 
ruary next, must be promptly provided for. By the act of 
the eleventh of June last, the Governor is authorized to pro- 
cure it on loan, and for that purpose proposals have been 
invited ; whether the money can be procured I know not, 
and in case it cannot, I see no other mode lefl to avoid the 
dishonor of the state credit, but the sale of a suflScient 
amount of the stock owned by the State, in one or the other, 
or all of the banks in which she is interested. The State 
owns the following amount of stock in each of the banks 
named viz : the Bank of Pennsylvania 3750 shares, Phila- 
delphia Bank 5233 shares, Farmers' and Mechanics' Bank 
1708 shares. The stock would most probably command a 
ready sale, and I do most sincerely hope that not a day will 
be lost before this possible blot on the faith and honor of the 
State is effectually guarded against by the prompt action of 
the Legblature. 

Internal Improvement** 

In my last annual message, the question was distinctly 
presented to the Legislature whether the works then in pro- 
gress shoold be prosecuted to immediate completion or not, 
and the question was by them determined in tne afiSrmadve, 
and the sum of $600,000 appropriated to each of what has 
usually been denominated the main tines ; and the works 
being so far progressed in as to warrant the expectation of 
their being completed in another year, all will now concur 
in the opinion, I presume, that provision, should be imme- 
diately made for the completion of the unfinished works as 
soon as possible. 

A judicious and immediate appropriation, promptly made 
in anticipation of the usual appropriation bill, specifi<^ly for 
the works under contract — for the completion of the reeer- 
voirt at each end of the Portage Railroad — and for ordinary 
repain, is imperiously called for, and will enable the con- 
trtcton to complete the whole, and have them ready for oat 



by the opening of the navigation in the spring of 1843. — 
The vast importance of the immediate completion of the 
main lines, as well to the citizens immediately interested in 
them, as to the fiscal interests o(« the Commonwealth, can- 
not be too strongly pressed upon your attention. They will 
complete a communication between the great lakes and our 
commercial metropolis. They will also, by a proper arrange- 
ment with the authorities of New York, connect our im-** 
provements with those of that great ( Commonwealth, thus 
afiording an opportunity of exchanging the products of the 
two States, and strengthening the bonds of our National 
Union. They will alto add largely to the revenue on the works 
now in use. 

Whatever differences of opinion may have existed as to 
the policy of commencing the Erie Extension and North 
Branch Canals, there ought to be none now as to their speedy 
completion. They are nearly finished, a comparatively small 
sum is necessary to complete them, and the policy of a con- 
tinued and protracted delay in completing works which the 
State is pledged to accomplish, until the first work done upon 
them has become useless from decay, has proved disastroua 
and niinous on many occasions. 

The course heretofore usual, of neglecting to appropriate 
a sufiScientsnm for repairs, and that early in the session, has. 
been seriously detrimental to the interests of the Cemmon- 
wcalth. At the last session, the Commissioners stated that 
the lowest estimate for repairs required $700fi'^0, and the 
Legislature appropriated $500,000, a greiat portion of which 
was absorbed by debts then due. The result has shown that 
the Commissioners were right The fund has long since 
been exhausted. The necessary repairs have not been com- 
pleted. Those who have been engaged at them are unpaid, ' 
and the Supervisors are without funds to lay in the neces- 
sary materials for repairs. The repairs on the lines of Canals 
in use should ordinarily be made in winter, when they would 
not interrupt the use of the Canals ; and it has usually hap- 
pened that befofe the arrival of winter the oflScers have no 
means at their command, and no appropriation bill is passed 
until late in the session. The whole system of repairs, in 
consequence of the uncertainty of the time of paying the 
workmen, and those who furnish materials, costs the Com- 
monwealth much more than it would do, were the means of 
payment ample, certain, and promptly applied. 

Beaver Division of the Penntylvania CanaL 

The Beaver division of the Pennsylvania Canal is already 
connected with the public improvements of Ohio by the 
Pennsylvania and Ohio Canal, a work which has been com- 
pleted by individual enterprise, aided by public appropriations 
from both States, and bids fiiir to be a valuable tributary to 
our public improvments, and a profitable investment for the 
stockholders. It has been accomplished at a less cost than 
any other work of the kind which I have visited, and ia a 
monument of the wisdom of its projectors, and of the skill, 
prudence and economy of those charged with its construe-^ 
tion. 

Law authorizing the Canal (^omndttioner* to treat with 
J^ew York. 

I respectfully recommend to the Legislature, the enact- 
ment of a law authorizing the canal commissioners to treat 
with the authorities of the State of New Vork for such a 
connexion of our interoal improvements with theirs, as will 
beet promote the interest of the two Commonwealths. The. 
laiv shoold Umit the terms and conditions, and define the 
power and authorities of the commissioners in such manner 
as on due consideration shall be deemed proper. 

Sel&ng' or leasing' water power. 

The interest of the Commonwealth would also be ad- 
vanced by entrusting the same board with the power of sell- 
ing, or leasing, water power created by our internal 
improvements. There are at many points, and in very ad* 
vantageons situations, surplus quantities of water which 
could be profitably appUed to various branches of manufao- 
tore without injury to the doe aapply of our canala. Th« 



Digitized by 



Google 



20 



MESSAGE or GOVERNOR PORTER OF PENNSYLVANIA. 



[Sawcawt, 



tolls on our public improvements would be increased there- 
by, and a considerable sum realized from such sale or lease. 

Guaranty for the paym* n of intert't on ttock of the 
Bald Eagle and Spring Creek JVavigation, • 

By an act of the 7th April, 1835, a guaranty was made, 
on the part of the State, for the payment of an interest of 5 
per cent for twenty-live years on $200,000 of the capital 
slock of the Bald Eagle and Spring Creek Navigation Com- 
pany ; and, by a subsequent act, the State has since sub- 
scribed $25,000 to Uie stock of the company. The whole 
of the work is completed and in active operation, except the 
last sii miles, on which about one-third of the excavation 
and embankment is made, two locks completed, and another 
nearly completed. A comparatively trifling sum would fin- 
ish this work, but the funds of the compsny are exhausted, 
and the Commonwealth is annually called upon for ^ 
amount of her guaranty, and her subscription is wholly un- 
productive. It is a very valuable tributary to the State Ca- 
nal, terminating in one of the richest mineral regions in this 
or perhaps any other country. Every article coming ont of 
it pays a toll on onr State Canal for 150 miles to Columbia. 
I therefore submit to the better judgment of the Legislature 
whether sound economy does not dictate the further sub- 
•eription of a sum sufficient to finish it, believing that ito 
productiveness will then be amply sufficient to relieve the 
Commonwealth (torn aoy further payment of her guaranty. 

Improvementf (>y tneatit of private companiet. 

Tb^ro are «t present many public improvements in a 
c^ittrae of construction in our State by means of private com- 

enies, most of which I cannot but think are odculated to 
nafit Pennsylvania in a very high degree. Among the 
latter I may particularize the Williamsport and Elmira rail- 
load -as tending with certainty to produce this result This 
road will connect the Grand Erie Canal of -New York, by 
the Seneca Lake, with the West Branch Canal at Williams- 
port; and ulso intersect, at Elmira, the great Southern rail- 
road, now being constructed from the Hudson river to Lake 
Erie, at Dunkirk. The advantage likely to result to our- 
ialves from the construction of this road will be, that the 
great amount of tonnage and travel which now annually 
finds its way from the lakes, through the State of New York 
to the Atlantic will thus be brought directly through our 
own public improvemente to Philadelphia, the distance from 
Elmira to the latter city, by this route, being 71 miles shorter 
than from Elmira to the city of New York by any contem- 
plated improvement in that State. Other improvemente of 
a similar character, and perhaps of equal importance, might 
b« noticed. 

Publication of all lawt of a public nature. 

Every man is presumed to be present in the Legislature ' 
by his representative, and to know what publio laws are | 
•nacted, and is therefore held to be tound by them from the | 
time of their enactment This notice, however, is but a | 
oonstractive one. I would respectfully suggest, whether | 
some provision for the immediate publication of all laws of j 
a public nature is not necessary, to give to the people actual i 
notice of provisions by which they may be seriously affiNrted. 

Public Schaolt, 

The report of the Superintendent of the Public Scbools, 
vbidh will shortly be laid before you, will show the progress 
which the cause of education is making in public opinion, 
and the state and condition of the colleges, academies and 
jschools, throogbout the commonwealth. 

Geological Survey, 

Though the active operations of the Gedogioal Survey are 
not yet entirely completed, a mnch greater extent of country 
luis beep minutely explored during the past season, than in 
any former one. The State Geologist, and his corps, were 
laborioualy occupied in the field, their researches extending 
into ▼mrioua districts, both east and west of tlie Allegheny 
nounta^ia. The iosight acquired during the progress of 
Ibi aurrey, into thir more minute features of our Geology, 



and the true position of our variona mineral deposita, baa 
served greatly to increase the accuracy and value of the large 
body of facte now collected. Throughout several extcnsiro 
sections of the State, where hitherto, no accurate clue had 
been discovered by which particular beds of those useful 
substanoes, iron ore, coal, marble and limestone could be 
traced, much of the obscurity has been removed. Several 
districts, however, of greater or le» extent, yet remain to be 
explored. Though some of these have been already faith- 
fully examined, one year more will be necessary for unra- 
velling the intricaciea of their structure and enabling the 
geologist to arrive at a satisfactory knowledge of their re- 
sources. For this purpose an appropriation will become 
nc^cessary. The amount however, will be less than the sum 
hitherto annually expended. The topographical maps now 
in a course of construction, are essential as a basis for the 
geological map called for by the law. In the chemical de- 
partment of the survey, an extensive series of ores, coals, 
cement, fluxes, dec. have been analyzed, resulting in a species 
of knowledge now becoming every day more important to 
the growing manu^tcturing, and mining intereste of Penn- 
sylvania^ 

Pecuniary embarratement in the butinen community. 

It is an undoubted fact that the few last years have been 
a period of pecuniary embarrassment in the businesa com- 
munity. It has been consoling, however, to reflect that dur- 
ing a portion of that time, our husbandmen have been reap- 
ing a full reward for their labor in abundant crops, for which, 
until recently, they have found ready markets, at £ur prices. 
They had not generally been afiected with that mad spirit of 
speculation, which at one time seemed to have seized ao 
large a part of other portions of our citizens, and induced 
them to engage in almost every yisienaiy scheme in thenr 
" haste to get rich.** 

The cauaes of this embarrassment have been varionsly 
explained, as suited the views of those who undertook the 
task. My own views upon this subject have been fully and 
freely expressed in my communications to the preceding 
legislatures. No one, however, can doubt, that when our 
country is importing large amounte of the luxuries and su- 
perfluities of life from foreign countries, and not exporting 
a sufficiency of our own producte to pay for them, there 
must be a constant drain of the precious metals, and hence 
a scarcity of money to supply the wante of our community 
at honve. A retrenchment among our citizens, of whom 
plain republican simplicity has ever been a distinguishing 
characteristic, in the purchase and use of articles of mere 
luxury, would greatly tend to lessen this cause of pecuniary 
embarrassment. 

The consequences of the embarrassment in our mercantile 
and manufacturing operations, are now beginning to be felt, 
also, by our farmers, in the more recent reduction of the 
prices of their products, although the fact communicated by 
the Secretary of the Treasury in his late report is cheering, 
that during the last year the exporta from this country have 
exceeded the importo by nearly twenty-seven millions of 
dollars. This is certainly encouraging, especially when we 
reflect, that in prior years the reverse was the fact; and that 
without going back further, in the year 1836, the excess of 
importe exceeded the oxporte upwards of sixty-one millions 
ofdolbrs; in 1837, twenty-three and a half millions of dob* 
lars ; in 1888, five millions of dollars ; and in 1839, forty-one 
millions i>f dollars; and that in 1837, the import of the sin- 
gle article of silk, a mere luxury^ which our own country is 
na capable of producing as any other, amounted to twenty- 
three millions of dollars, while our export of flour, during 
the same year, was but about seven millions of dollars. It 
is to be hoped, and the increased confidence growmg out of 
the resumption of specie paymento about to take place, war- 
ranto the conclusion, that business will resume ito accua- 
tomed chaimels, and taking lessons of prudence from the 
past, our citizens will not again be tempted into those wild 
excesses which have well nigh led on to bankruptcy and 
ruin, and the prostration of ptjblic and private credit an4 
confidence. 
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Our Commomoeahh^t refurcet, Iron, Coal, £^c. 

Our Commonwealth possesses a fertile soil, and tinboand- 
ed agrtcuUoral and mineral wealth. We have within our- 
wWes almost all the necessaries, and many of the luxuries of 
life. With the increase of intelligence and means, we find 
our farmers augmenting the products of their soil, improving 
their stocks of domestic animals, and adding to the neatness 
of their household establishments. No one can pass through 
our Commonwealth, without being struck with tbe air of 
substantial comfort, and increasing prosperity, which per- 
vades the agricultural districts of the StAle, « 
^ The variety and extent of our water power, give great fa- 
cilities to the manufacture of our grain into bread stuff, and 
for every other branch of manu&cture, either needed for the 
supply of our citizens, or for the employment of their cap- 
iUl. 

Had Pennsylvania abready reached the full development 
of her resources, with her present pecuniary responsibilities 
weighing her down, we might well contemplate our situa- 
tioD with trembling solicitude. But this is not the case. — 
Throughout the whole extent of her ample territory, there is 
•earody a square mile which does not abound in some or 
aU of the great staples of her mineral wealth. Anthracite and 
bituminous coal, iron, marble and limestone, have been scat- 
tered by nature with a most profuse hand, and have been 
hitherto worked barely enough to prove with what prodigali- 
U they have been lavbbed upon us. The coal field of our 
Commonwealth embraces more than one-fifth of its area, and 
more than three times as much as belongs to entire Europe. 

Connected with the coal, which abounds in so large a por- 
tion of the Commonwealth, we have large supplies of iron 
ore, almost in inmiediate contact with it. In addition thereto 
we have, within convenient distances, almost all the other 
varieties of iron ore found in any part of tbe world. The adap- 
tation of anthracite coal to the smelting of iron ore has been 
followed by its successful and profitable application in the 
farther stages of the manufacture of the metal ; and that the 
•ame resulu will speedily follow from the application of bitu- 
mmous coal may be looked for with almost absolute cer- 
tainty. 

While the iron manufactured with charcoal, will always 
be wanted for the finer purpoees, and the demand for it in- 
ereaeed by the natural increase of the population of the 
country, that manufactured from mineral coal, will be em- 
ployed in the construction of raibrbads, and for innumerable 
other purposes. 

This discovery most stand as a distinguished era in the 
ennab of our Commonwealth. It cannot fail to add millions 
of daiUars to her active and available capital ; and will ere 
long transfer to our own dtiiens, most if not j11 of the large 
eoms diat are now annually sent abroad fi>r railroad iron, 
and other itom manufactured articles. The manu^M^re of 
these numeroes and valuable commodities will not only re- 
solt in enriching Pennsylvania, but will cut off a large item 
in the imports of this eountry, tend to emancipate us from 
Evropean dependence, enable our sister States to complete 
their railroads at a cheaper and better rate, and strengthen 
the National Union, by tt^e strongest of all ties, tluit of 
mfUtaal interest. 

Nor is there in Pennsylvania a single class of citizens 
who wiH net share directly in the advantages. The owners 
of coal and iron deposits, and those who engage in tbe 
maDufacture and sale ef these productions, wiU derive the 
first benefit; but the farmer, the mechanic the merchant, 
and every other citizen, wiU feel immediately the salutary 
impulse which will be communicated to liis own peculiar 
business. The value of our canals and ralbroads must be 
greatly enhanced, as well as that of all other species of pro- 
perty. Witti the cheap and ready means which they will 
aflfonl fi>r the transportation of our various products and 
manufactures, there can be no doubt that the inde and busi- 
ness of the State must extend and increase with unexampled 
rapidity, and by prudence and good management be per- 
petnated. 

In this gradual and eertain development of our resources, 
may be found abundant means to liquidate our public debt, 



and to discharge every other liability that can justly be cast 
upon the State. I confess it affords me peculiar gratification 
to advert to tbb topic, for it shows most satisfactorily that 
though this Commonwealth has been somewhat in advance 
of the time in extending her improvement system so widely 
as she has done, the people, notwithstanding, are destined at 
no remote period to realize, most amply, all tbe benefits it 
was ever expected to produce. The increase of our manu- 
factures will necessarily tend to afford additional sources of 
employment for the laborer, and furnish increased securi^ 
against all improper combinations for the reduction of wages. 

If any just cause of apprehension has existed, from the 
attempts in large manufacturing establishments to keep their 
operatives in subserviency in matters of opinion and the 
exercise of political rights, let the evil be corrected under 
adequate penalties. Let the rearing up of children in fac* 
tories without education be prohibited, and the light of learn- 
ing end science being diffused, as wcU among the operatives 
as their richer employers, the danger of this influence will 
be counteracted by shaking off" the shackles of ignorance 
and undue dependence either Ufton the information or the 
will of othera. Then instead of having a class of human 
beings in a state of vassalage, we would rear up freemen 
capable of thought and reflection, and of putting a proper 
estimate on that spirit of independence which influenced 
our forefathers in achieving our freedom, and which ought 
ever to pervade the bosoms of their descendants to the latest 
generation. 

Performing as Pennsylvania has always done in an ex- 
emplary manner, her duties as a member of the great Federal 
Union, of which she has, not inaptly, been denominated the 
** Key Stone," we must never forget the duties which we, ae 
her immediate functionaries, owe to her own interest, and 
the necessity of advancing and sustaining them, as far as can 
be done without interfering with her duties to the General 
Government 

On the part of the Legislature, nothing is wanted but a 
careful supervision of her various interests, to place this 
Commonwealth on a firm basis of pecuniary independence. 
Whatever course other States may think proper to pursue, 
let it be tbe patriotic duty of Pennsylvania to sustain and 
cherish every effort to developo her resources, and to advance 
her glory and renown. Vindicate her character for integ* 
rity — ^fulfil all her engagements faithfully — husband her re- 
sources with economy, but not with a false and mistaken 
spirit of parsimonious illiberahty — and the fair fame of Penn- 
sylvania will stand before the world without spot or blemish 
to tarnish it. To maintain this fame unsullied, should be the 
first and most unyielding duty of every citizen honored wiUi 
any station, in which he becomes its offidal guardian. I 
should deem myself unworthy of the office, with which the 
people have clothed me, if I proved recreant to this high trust. 

By a judicious system of laws, corresponding with the 
habits and wants of our people, fostering and encouraging 
enterprise and industry, and enabling our citizens to reap 
the full reward of their labor and perseverance, we shall fulfil 
the expectations of our constituents, and be the means under 
Divine Providence, of perpetuating the blessings which have 
been so signally showered upon us, by the Author of all 
Good. 

Too much LegUlatioru 

The experience of many years fortifies me in the belief, 
that our greatest error in legislation, is that of legislating too 
much. Our Legislatures have been holding one extra ses- 
sion after another, and that, too, in times of profound peace, 
and when the calls of patriotism are imperiously made on 
every public functionary to diminish, as far as in him lies, 
the pecuniary burthen under which the State has been la- 
boring. The consequence has been, an unparalleled increase 
in the legislative expenses over all other departments of the 
government. I can recommend no more certain and effectual 
retrenchment in this matter, than short sessions ; still let the 
conduct of every department of tbe government be thorough- 
ly scrutinized, and let no important interest of the people be 
neglected. 

The baneful practice of converting the halls of legislation 
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into an arena for the display of political gladiators, which 
has too long characterized the halls of our national legisla* 
ture, is a lamentable departure from the course pursu^ by 
the band of patriots who composed *' the first Congress/* and 
whose example, I hope, for the honor of our common country, 
has not yet been wholly forgotten by their successors. The 
pernicious tendency of this practice of the national legisla- 
ture, will not, I trust, be ex'cnded to the legislatures of their 
respective t^tates ; and I am sure, I need scarcely add, I have 
no apprehensions of its reaching the Legislature of this ' 
Commonwealth. No public functionary who would yield | 
to its influence need expect to retam the confidence and re- 1 
apect of the people of Pennsylvania. 

In conclusion, I shall beg leave to refer you to the views 



Of these articles we may exclude from men com, which, 
though bread-staff, b in Ohio cheerfully fed to animals, and 
include potatoes, of which man is the only consumer. We 
have then, 945,000 bushels of grain, or its equivalent, used 
as the food of man. 

Allowing the usual average for the contumption of theae 
articles by the population of U'ayne. and the result is that 
the people there rai«e four and a half times as much bread- 
stuff as they consume. In other words, of 4^ bushels of 
grain or potatoes raised in that county, 3^ may be sec down 
for exportation. In this great fact we see how it is that such 
enormous amounts of Ohio flour arrive at the ports of Buf- 
falo and New Orleans. At Buffalo, 27,000 barrels of Ohio 
flour arrived in a single day ! But this is only one side of 
the statistics of this county. There arc raised in it : 
Oats, 543,000 bushels. 



on several subjects contained in my last annual message. 
That message being the first which I had the honor to com- , 

municate at the comniencement of a session of the Legis- ] S?^'; 38,000 (bns. 

hture, I went njore into deuil on the various topics discuss- ; r'^^f •»• 120,000 Ihs. 

ed in it, than I supposed would be again necessary, with a , ^"K^'f "'"'" 177,0C0 

view to an expression of opinion on them, as well for tliat *»<>'«» and Mules, 15f,000 

oecasion, as for future reference. I therefore refer you to it j **^8*t • • • • S5,0U0 

for my recommendations on the subject of reform of the • ^heep, ;*/•*, 75,000 

Banking System. Ac.— the importance of connecting and ' J^°<l ^e may add, there are less that 1,500 barrels of 
completing at ihe earUest day practicable, the disconnected , whiskey made m the county. 

pari of our disjointed and unfinished system of Internal Im- \ ;^ « 6'^^ ^^^ ^^^^ ^ specimens of the domettic industry, 
provementa— the making of prompt and ample provision for , «»*d ^»« substontial wealth of this prosperous naUon. We 
keeping the public improvements in repair-the necessity of Jo^bt whether any thing like it can bo found m the history 
preserving unimpaired, the credit oi the Commonwealth, I ^^ nations. It is every man (with few rare excepUons) sit- 
and prompUy meeUng alt her pecuniary engagements— the ! ^"8 «"Jcf *>» o^n ("«' ^J"** and fig tree) fruit trees, look- 



necewary cnre and caution to be exercised in creating, re- | 
newing, and supervising corporations — the subject of educa- 
tion, and as connected with it. that of procuring competent | 
teachers and school books — the subject of the increase of j 
writs of error and appeals in the Supreme Court, and re- ' 
porting the decisions of that court — the miUtia system, the ! 
encouragement of volunteers and the reduction of militia 
training to one day in the year — the evasion of the laws 
relative to collateral inheritance tax— and the revision of the 
Iswa relative to the selecting and drawing of jurors. 

It will afford me great pleasure to co-operate with the 



ing over his own waving fields, enjoying the rewards of his 
own labor, secured by wise and equal laws, under a free 
government and a merciful Providence. It brings us back, 
in idea, to the days of Abraham, with the addition of bless- 
ings uhirh Abraham knew not of. This is Democracy in 
America, which needs neither the comments of Philosophy 
nor the songs of Poetry to be seen, felt, and understood. 



Iowa* 

We take great pleasure in noting the progress of 
the young states and newly-settled territories of the Far 

^ ._ ^ ^ West. They are springing up by magic— a real fieah and 

Legislature, in these, and all other measures calculated to j blood magic, about which there is no Aladin's lamp but 
promote the common good of our beloved Commonwealth. , clear-sightedness, and no sorcery but that tangible sort which 



DAVID B. PORTER. 
Execotive Chamber, January 6, 1841. 



grapples with axe and plough, and compels the eatth to 
yield up its treasures. A few days ago we gave some ac- 
count of what is doing, and is further to be done, in a brace 
of little towns on the Upper Mississippi, which have sprung 
up with almost the suddenness of Jonah's goard. A step 
further up— -only a hundred or two of miles • still greater 



Rtcltefl of Ohio. 

We recently took occasion to illustrate the great resources j wonders are showing themselves. Every body knows the hie- 
of our country, and especially the Western portion of it, by ! f^T o^ Buriington, the principal town of Iowa territory, '" 



the statistics of a part of Monroe county, N. Y. The result 
of that inquiry was, that the people of that section actually 
raised near five times as much bread-stufls as they could con- 
•upae, and therefore /our^y/ As of it was positive profit 

We shall now continue the illustration of this fact, by the 
agricultural statistics of Wayne county, Ohio, as published 
in the Wooster Democrat 

Wayne county is a large county contabing some 7 or 
800 equare miles, on the great central table land of the 
State ; partaking of the same general character as that vast 
plateau which extends from the foot of the Alleghanies to 
the Missiasippt It is not intersected by any of the great 
totemal improvements (canal or railroad) iu the State. It 
is therefore a £ur ^>ecimen of the agricultoral condition of 
Ohio. 

The county of Wayne contains about 8,000 male adults, 
which nay therefore stand as representatives of the families. 
Of these 7,000 or 7-8ths of the whole anfarmert. 

We will now see what proportion of breadstufis, or what 
may be deemed the staff of life to man, is raised in this 
county. 

Wheat, 763,000 bushel«. 

Rye, 50,000 « 

Buckwheat, 20,000 " 

Corn, 396,000 " 

PolitOtt^ 182,000 « 



It 

is a place of yesterday ; and yet one of the two or three 
newspapers already printed in it, informs us that since the 
setting in of the cool weather, a single business house there, 
(that of H. W. Moore A Co.) has slsughtered upwards of 
two hundred and twenty-five thousand pounds of beef, and 
since the commencement of the pork season, upwards of a 
thousand hogs. They have, within the same time, shipped 
by steamboats rising four hundred barrels of beef, pork, tal- 
low and lard, and loaded besides, at the BurUngton wharf, 
two large flat boats. Nearly all the beef waa shipped on 
their own account— the pork chiefly on account of others. — 
Thfj employ at their establishment more than thirty hands; 
Upwards of one hundred covered flat boats, firom *' further 
up," have ahready passed Buriington the present season, bf 
den with produce of various kinds for the South. 

JV. O. Bee. 

Book Pobllsliliiir* 

Book publiihin^ in Cincinnati is an extenaive buainess. 
The single house of Morgan & Co. has now in the press 
80,000 volumes of Truman & Smith's school books. They 
keep 5 steam-presses in constant operation. The ChronicJe 
estimates the annual consumption of paper in that city for 
school books alone at 6,000 reams. These books are scat- 
tered all over the West, chiefly in exchange for paper. The 
house above named received 700 reama at once from the 
banks of the Holston, East Tennessee, in trade. 
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INsagters at Sea, { 

Reported in the year 1840. — A record of difiastersatsea has \ 
been kept at the office of the American >Seamen*t Friend | 
Society^ during the year past, as in former years. Such 
only have been noted as have resulted in the total loss of the i 
vessel. The greater part of them were wrecked on the coast of 
the United States, and the most of them were American ves- ' 
•eliL The following is the result :— 

Ships and barques, 67 

. Brigs, 120 

Schooners, 233 

Sloops, 14 

Steamboats, 6 

Class unknown, 81 

Total, 521 

Of these there were lost towards the close of the year 1 839, 
principally in the month of December, but reported in this 

year, 212 

Lost in January, 20 

February, 26 

March, ./. 1 31 

April, 22 

May, 19 

June, 9 

July. 15 

August, 17 

September, 14 

October, 44 

November, 34 

December, 4 

Time not ascertained 64 

By these disasters many lives were lost ; 684 have been 
ascertained, and in regard to many otherf, the crews were | 
missing, and in all probability perished with the vessel. Ad- 
ded to this, 39 vessels have been reported as missing during 
the year, which, in all probability, went to the bottom, with j 
all their crews. These statistics exhibit in some faint degree 
the perils of the sea, and teach us, in most emphatic language, 
that what we do for sailors should be done quickly. 

Statement of Brigbton Market, 1840. 

34,1 60 Beef CaUle— Sales estimated at $ 1 ,366,400 

12.736 Stores do do 277,456 

124,172 Sheep do do 217,321 

32,350 Swme do do 129,400 



1839. 
2.'?,C63 Beef Cattle"^ 

36,088 Swine J 

1838. 
26,830 Beef Cattle"^ 
9,573 Stores 
104,640 Sheep 
26,104 Swine J 

1837. 
81 ,664 Beef Cattle") 

17,052 Swine J 



h 



lales estimated at 



$1,990,577 
$1,901,86^ 

$2,058,004 

$2,449,231 



Tea and Raw Silk, 

The Canton Press publishes the following statement of 
the quaniities of tea and raw silk exported annually, includ- 
ing what had been shipped in American and other bottoms, 
by way of Singapore and Hio. In the commercial year end- 
ing, 

Year. Lbs. Haw Silk. Piculs. 

July 1, 1840, 28,712,929 2.314 

•* 18i9, 40,678,666 8,466 

«< 1838, 83,416,266 4,433 

" 1837, 40,170,666 20,397 

1836, .61,195,200 9,868 



JOHN FITCH. 

The following advertisement is taken ftt>m the Maryland 
Gazette, published by Miss M. K. Goddard. a lady who was 
not only the publisher of a paper, but the Post-maHer, that 
is, the Po9t-mittres9 in Baltimore for several years. The 
date of the paper is January 6, 1786, and the date of th« 
advertisement is December 20, 1785. 

This advertisement contains the gcxm of the greatest im- 
provement in the arts, except that of printing, that the world 
has ever received. It presents the views of Mr. Fitch, as 
well as his efforts to carry his scheme into effect ; and in this 
we have the first use of the word ^Steamboat, The adver- 
tisement is all HisTonT. 

To the encouragemeni of Uteful ^rU. 

The subscriber humbly begs leave to inform the public, 
that he has proposed a Machine for the improvement of 
NAVIGATION, with other useful arts— that it has been 
honored with the approbation of many men of the first char- 
acters for philosophical and median ical knowledge in each 
of the middle ^Stutet — that ho has laid it before the honora- 
ble Assembly of Pennsylvania now sitting, whose commit- 
tee have been pleased to make a very favorable report on the 
subject The result has been that a number of gentlemen 
of character and influence have undertaken to promote a 
subscription for his map of the N. W. part of the United 
States, in order to enable him to make a full experiment of 
said Machine, He flatters himself the subscribers will think 
the Maps well worth the money, yet be pledges himself to 
employ one half the money so contributed, in constructing 
and bringing to perfection a machine that promises to be of 
infinite advantage to the United States, 

JOHN FITCH. 

The subscriber is of opinion that said Machine will lie 
able to make head against the most violent tempest, and at 
any time ware a vet»sol off from a lee shore; and that the 
same force may be applied to free a leaky ship of her water, 
and that it will produce a constant supply of fresh water, 
and besides the above mentioned conveniences he believes it 
will shorten voyages very considerable : He therefore flat- 
ters himself that few gentlemen would think much of con- 
tributing toward an experiment so well supported, by such a 
number of the first characters in each of the Middle Statee, 
as he does not ask their aid without a full compensation. 

N. B. The following opinion was given to said Fitch, 
and subscribed by a number of gentlemen whose names would 
do honor to any projection in philosophy or mecbiftiism. 

Upon considering (he extent of the principles on which 
Mr. Fitch proposes to construct his Steamhoatt and the quan- 
tity of motion that may be produced by the elastic force of 
steam, we are of opinion that if the execution could, by any 
means, be made to answer the theory when reduced to prac* 
tice it might be beneficial to the public, and it seems to be 
deserving of a fair experiment, which alone can justify the 
expectation of success. 

Subscriptions taken in by the Printer hereof^ and Mesprt. 
Spotswood and Clarke, Boohteller* and Htutioners, inMar> 
ketst. 

John Fitch ought to be recorded in History as the father 
of Steam Navigation, for his plan and papers were submitted 
to Mr. Fulton's examination in France. 

See Barber'f Collection, p. 82. N. WEBSTER. 

A new Kind of Cotton. 

A sample of a new and rare species of cotton has been 
left at this office for the inspection of those taking an inter- 
est in the improvement of our great staple. It is called the 
Rio Cotton, and is certainly a roost beautiful article, in 
color and staple, superior to any thing we have ever seen, of 
the short staple, and we believe equal to the best long staple 
or Sea Island variety. The sample left with ns is part of 
the produce of about a dozen seeds brought from South 
America by a traveller, and planted in Marengo county. It 
is thought that the senthern pert of Alabama will, on trial, 
prove to be well adapted to the growth of this new variety 
of the gossypium. ' The staple is about three inches long, 
and of a glossy, silk texture.— «Me6t^ Jour, 
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Bltumlnoiui €oal Trade. 

Oor neighbort of Virginia, who have had pretty much the 
numopolj of the bitominoDs coal trade on the aea-board, are 
iretting uneaay at tlie prospect of the competition which 
Pennsylvania will henceforth carry on through the Tide 
Water Canal, and which Maryland will commence when 
the canal is finished to Cumberland. The bituminous coal 
of Pennsylvania is already extensively used in Philadelphia, 
to which city it finds its way by the Union Canal; and now 
that the direct route is open to the Chesapeake, it can be 
brought to market at a very cheap rate. — Halt, Amer, 

A writer in the Richmond Whig, in some "reflections on 
the coal trade of Virginia," says — 

The coal basin of Eastern Virginia, lying within a space 
of from twelve to twenty miles of Richmond and Petersburg, 
(across which the James River and Appomattox pass to the 
tide water,) is undoubtedly the most convenient field of this 
mineral to the Atlantic sea-board, in any of the United States. 
It is bituminous altogether; and when properly raised affords 
an excellent article for all the purposes to which that kind 
is applicable. The foreign Cannet coal, for some purposes 
if better, while the Liverpool, New Castle, New Brunswick, 
and others, have little or no superiority which cannot be 
overcome by proper management in our collieries. 

An imposing competition has recently been found in the 
bituminous coal mines on the Susquehanna in Pennsylvania. 
The opening, within the last 12 months of the Tide Wa- 
ter Canal, admits the Susquehanna coal to the sea-board 
upon terms calculated greatly to interfere with the Virginia 
trade. While the expenses of transportation from the mines 
to the shipping point on the Tide Water Canal, is probably 
greater than it is, or ought to be, on our canals and railroads, 
that of raising the coal is less than in Virginia. Labor is 
cheaper, and the veins lie above the water level ; so that en- 
gines and machinery for raising coal and draining the mines 
are not required. The Cumberland minea in Maryland will, 
after the completion of the Chesapeake and Ohio canal, be 
another source of competition with Virginia cual. 

To this competition in the trade may be added the new 
application of anthracite to purposes for which the bitumi- 
nous was formerly used alone. The Anthracite has been 
placed in the markets of the Northern States, at lower prices 
than the Virginia coal, to be used for purposes that either 
will answer full well. Here, then, are objects well worthy 
the consideration of the colliers of Virginia, as well as all 
persons interested in the canals, railroads, hire of hands, and 
the public at large,— whether every effort ought not to be 
made to supply the. Virginia coal to Northern consumers at 
the lowest possible price— so low that it will maintain its 
position in regard to former uses, against the anthracite, and 
•o that it shall not be driven out of market by the Pennsyl- 
vania or Maryland bituminous coals. It is quite certain, 
that economy in eveiy branch of the business must be con- 
sulted, for this is one of the most important points in all 
Northern operations. 



Population of Pittsburg-* 

A statement of the population of several of the principal 
cities in the Union has been going the rounds of the papers 
which does not do our city justice. 

The population of our very contracted city proper, is all 
that is allowed us in this statement ; while Philadelphia is 
pat down at 258,923, although the population of the city 
proper is, we believe^ only about 96,000. 

Cincinnati is laid out on a very grand scale, and extends 
along the river nearly three miles, and back perhaps almost 
as far. 

We have, perhaps, on the same extent of ground almost 
or quite as large a population as there is in the Queen 
City. 

At all events, Pittsburg should be the seventh, instead of 
the tenth, in the list. 



Bamlnir of tlte Caroline. 

Message from the President of the United States, transmit- 
ting correspondence in relation to the burning of tfat 
steamboat Caroline. 

7^ the Uoiue of Repretentativet of the United Statet i 

I herewith transmit to the House of Representatives a im- 
port from the Secretary of State, with accompanying papers, 
m answer to their resolution of the 21st instant 

M. Vav BviiB!r. 
Washington, December C8, 1840. 

DKFAaT3tlWT OF StATK. 

Washington, December 28, I84a 
The Secretary of State, to whom has been refemd the 
resolution of the House of Representatives, dated the 2 1 si 
instant, requesting the President ** to communicate to that 
House (if not, in his opinion, incompatible with the pubCe 
interest) alt the correspondence between this Government 
and that of Great Britain, or the ofiicers or agents of either, 
or the officers and agents of this Government with the Pres- 
ident or any of its departments, which has not heretofore 
been communicated to that House, on the subjectof the out* 
rage of burning the Caroline on the Niagara frontier ; and 
whether there is any prospect of compensation being made 
to the owner of said boat for the loss thereof; and, also, 
whether any communications have been made to this Gov- 
ernment in regard to the arrest and imprisonment of 

McLeod, by the anthorities of the State of New York, for 
being concerned in said outrage; and, if so, that he comma- 
nicate a copy thereof to that house :** has the honor to report 
to the President, in answer to that resolution, the accompa- 
nying papers. 

Respectfully submitted : Jodh Fobittb. 

To the President of the United Stetes. 

Mr, Steventon to Jtfr. Fortyth, 
[Extract.] 
Lbgatiov or thb Uirirsn Statts^ 
London, July 2, 1839* 

• ••••* 

I regret to say that no answer has yet been given to ray 
note in the case of the •* Caroline," I have not ileemed it 
proper, under the circumstances, to press the subject, withoot 
further instructions from your department If it is the wish 
of the Government that I should do so, I pray to be informed 
of it, and the degree of urgency that I am to adopt 

Jl/r, For$yth to Mr» StevenMom 

DiPABTMRXT or StATB, 

Washington, September 11, 1839. 

• •••••. 
With reference to the closing paragiaph of your commu- 
nication to the department, dated the 2d of July last, (No. 
74,) it is proper to inform you that no instructions ana al 
present required for again bringing forward the question of 
the Caroline," I have had frequent conversations with Mr. 
Fox in regard to this subject -one of very recent date ; and, 
from iU tone, the President expects the British Government 
will answer your application in the case, without moch far- 
ther delay. 

M^, Fox to Mr, Forsyth, 

Washington, December 13, 18i0. 
Sir : — I am informed by his excellency the Lieutenant- 
Governor of the Province of Upper Canada, that Mr. Alex- 
ander McLeod, a British subject, and late deputy-sheriff of 
the Niagara district in Upper Canada, was arrested at Lew- 
iston, in the State of New York, on the 12th of last month, 
on a pretended charge of murder and arson, as having been 
engaged in the capture and destruction of the piratical steam- 
boat " Caroline," in the month of December, l8S7. After 
a tedious and vexatious examination, Mr. McLeod waa com^ ' 
mitted for trial, and he is now imprisoned in Lockport jait 
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I feel it my doty to call upon the Goyernnent of the 
United States to take prompt and efiectoal ateps for the lib- 
erattoB of Mr. McLeod. It is well known that the destruc- 
tion of the steamboat ** Caroline" was a public act of persons 
in her Majesty's service, obeying tho order of their superior 
authorities. That act, therefore, according to the usages of 
nations, can only be the subject of discassion between the 
two National Governments. It cannot justly be made the 
pound of legal proceedings in the United States against tho 
individuals concerned, who were bound to obey the author- 
ities appointed by their own Government 

I may add, that I believe it is quite notorious that Mr. 
McLeod was not one of the party engaged in the destruction 
of the steamboat ** Caroline ;" and that the pretended charge 
upon which he has been imprisoned rests only upon the 
perjured testimony of certain Canadian outlaws and their 
abettors, who, unfortunately for the peace of that neighbor- 
hood, are still permitted by the authorities of the State of 
New York to infest the Canadian frontier. 

The question, however, of whether Mr. McT^eod was or 
was not concerned in the destruction of the ** Caroline," is 
beside the purpose of the present communication. Tliat act 
was the public act of persons obeying the constituted author- 
ities of her Majesty's Province. The National Government 
of the United States thought themselves called upon to re- 
monstrate against it ; and a remonstrance, which the Presi- 
dent did accordingly address to her Majesty's Government, 
is still, I believe, a pending subject of diplomatic discussion 
between her Majesty's Government and the United Sutes 
legation in London. I feel, therefore, justified in expecting 
that the President's Government will see the justice and the 
necessity of causing the present immediate release of Mr. 
McLeod, as well as of taking such steps as may be requisite 
for preventing others of her Majesty's subjects from being 
persecuted or molested in the United States, in a similar 
manner, for the future. 

It appears that Mr. McLeod was arrested on the 12th ul- 
timo; that, after the examination of witnesses, he was finally 
eonunitted for trial on the 18th, and placed in confinement 
tn tho jail of Lockport, awaiting the assizes which will be 
held there in February next As the case is naturally oc- 
casioning a great degree of excitement and indignation with- 
in the British frontier, I earnestly hope that it may be in 
your power to give me an early and satisfactory answer to 
the present representation. 

I avail myself of this occasion to renew to you the assu- 
rance of my distinguished consideration. 

H. S. Fox. 

Hon. John ForsytL Ac., Ac. 

fMr, Fortyth to Mr, Fox. 
BxpAETxniT OP Stats, 
Washington, December 26, 1840. 

Sin I have the honor to acknowledge, and have laid be- 
fore the President, your letter of the 13th instant, touching 
the«rrestand imprisoomeDt of Alexander McLeod, a British 
subj^ct^nd late deputy sheriff of the Niagara district, in 
Uplwr Canada, on a charge of murder and arson, as having 
bcNUi engaged in the capture and destruction of the steam- 
boat *' Caroline," in the month of December, 1837 ; in re- 
spect to which, you state that you feel it your duty to adl 
upon the Government of the United States to take prompt 
and efibctual steps for the liberation of Mr. McLeod, and to 
prevent others of the sqbjects of her Majesty, the Que^ of 
Great Britain, from being persecuted or molested in a similar 
manner, for the future. 

This demand, with the grounds upon which it is made, 
has been duly consideted by the President, with a sincere 
desire to give to it such a reply as will not only manifest a 
proper regard for the character and rights of the United 
otatas, but, at the same time^ tend to preserve the amicable 
nlatioDs which, so advantageously for both, subsist between 
this country and England. Of the reality of this dispootion, 
•ad of the uniformity with which it has been evinced in the 
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many delicate and difiScult questions which have arisen be- 
tween the two countries in the last few years, no one can be 
more convinced than yourself. It is, then, with unfeigned 
regret that the President finds himself unable to recognise 
the validity of a demand, a compliance with which you deem 
so material to the preservation of the good understanding 
which has been hitherto maintained between the two coun- 
tries. 

The jurisdiction of the several States which constitute the 
Union is, within its appropriate sphere, perfectly independent 
of the Federal Government The offence with which Mr. 
McLeod is charged was committed within the tenitory and 
against the laws and citizens of the State of New York, and 
is one that comes clearly within the competency of her tri- 
bunals. It does not, therefore, present an occasion where, 
under the constitution and laws of the Union, the interpo- 
sition called for would be proper, or for which a warrant can 
be found in the powers with which the Federal Executive is 
invested. Nor would the circumstances to which you have 
referred, or the reasons you have urged, justify the exertion 
of such a power, if it existed. The transaction out of which 
the question arises, presents the case of a most unjustifiable 
invasion, in time of peace, of a portion of the territory of 
the United States, by a band of armed men from the adjacent 
territory of Canada ; the forcible capture by them, within 
our own waters, and the subsequent destruction, of a steam* 
boat the property of a citizen of the United States, and the 
murder of one or more American citizens. If arrested at 
the time, the oflenders might unquestionably have been 
brought to justice by the judicial authorities of the State with- 
in whose acknowledged territory these crimes were commit- 
ted; and their subsequent voluntary entrance within that ter- 
ritory places them in the same situation. The Psesident ia 
not aware of any principle of international law, or, indeed, 
of reason or justice, which entitles such offenders to impu- 
nity before the legal tribunals, when coming voluntarily with- ' 
in their independent and undoubted jurisdiction, because 
they acted in obedience to their superior authorities, or be- 
cause their acts have become the subject of diplomatic dis- 
cussion between the two Governments. These methods of 
redress— the legal prosecution of the offenders, and the ap- 
plication to their Government for satisfaction — aro indepen- 
dent of each other, and may be separately and simultaneous- 
ly pursued. The avowal or justification of the outrage by 
the British authorities might be a ground of complaint with 
the Government of the United States, distinct from the vio- 
lation of the territory and laws of the State of New York. 
The application of the Government of the Union to that of 
Great Britain, for the redress of an authorized outrage of 
the peace, dignity, and rights of the United States, cannot 
deprive the State of New York of her undoubted right of 
vindicating, through the exercise of her judicial power, the 
property and lives of her citizens. You have very properly 
regarded tho alleged absence of Mr. McLeod from the scene 
of the ofifence at the time when it was committed as not 
material to the decision of the present question. That is e 
matter to be decided by leg^ evidence ; and the sincere de- 
sire of the President is, that it may be satisfactorily estab- 
lished. If the destruction of the Caroline was a public act 
of persons in her Majesty's service, obeying the order of 
their superior authorities, this fact has not been before com- 
municated to the Government of the United States by a 
person authorized to make the admission ; and it wiU be for 
the court which baa taken eognizance of the otkuot with 
which Mr. Mcl^eod is charged to decido upon its validity, 
when legally established before it 

The President deems this to be a proper occasion to re- 
mmd the Government of her Britanmc Majesty that the case 
of the *' Caroline" has been long since brought to the atten- 
tion of her Majesty's principal 5&crctary of State for Foreign 
Affairs, who, up to this day, has not communicated its de> 
dsion thereupon. It is hoped that the Government of her 
Majesty will perceive the importance of no longer leaving 
the Government of the United States uninformed of its 
views and intentions upon a subject which has naturalfjf 
produced much exasperation, and which has led to nich 
grave consequences. 
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I avail mytelf of this occasion to renew to you the assur- 
ance of my distingttbhed consideration. 

Job* Foestth. 

n. 8. Fox, Esq. Ac^ ^cc, &c. 

Mr. Fox t9 Mr, FortytK 
Wasbiststoh, December 29, 1840. 

Sir :— I bave the honor to acknowledge the receipt of 
your letter of the 26th instant, in which, in reply to a letter 
which I had addressed to yon on the iSth, you acquaint me 
that the President is not prepared to com|»ly with my de- 
mand for the liberation of Mr. Alexander NfcLood of Upper 
Canada, now imprisoned at Lockport, in the State of New 
York, on a pretended charge of murder and arson, as having 
been engaged in the destruction of the steamboat Caroline, 
on the 29th of December, 1937. 

I learn wi'h deep rej^ret that such is the decision of the 
President of the United States ; and T cannot but forei<ee the 
very grave and serious consequences that mw^i ensue, if, be- 
sides the injury already inHicted upon Mr. McLeod, of a 
vexatious and unjust imprisonment, any further harm may 
be done to him in the progress of this extraordinary pro- 
ceeding. 

I have lost no time in forwarding to her Majesty's Gov- 
ernment in England, the correspondence that has taken 
place, and I shall await the further orders of her Majesty's 
Government with respect to the important question which 
that correspondence involves. 

But I feel it my duty not to close this communication 
without likewise testify ing my vast regret and surprise at the 
expressions which I find repeated in your letter with refer- 
ence to the destruction of the steamboat Caruline. I bad 
contidenlly hoped that the first erroneous impressions of the 
character of that event, imposed upon the mind of the United 
Stales Government by partial and exaggrerated representa- 
tions, would, long since, have been eftkced by a more strict 
and accurate examination of the facts. Such an investiga^ 
tion must even yet, I am willing to believe, lead the United 
Htates Government to iho same conviction with which her 
Majesty's authorities on the spot were impressed, that the 
act was one, in the strictest sense, of self-defence, rendered 
absolutely necessary by the circumstances of the occasion, 
for the safety and protection of her Majesty's subjects, and 
justified by the same motives and principles which, upon 
Mmilar and well known occasions, have governed the con- 
duct of illustrious officers of the United States. The steam- 
boat Caroline was a hostile vcitsel, engaged in piratical war 
again«t her Maje.ny's people ; hired from her owners for that 
express purp isc, and known to be so beyond the possibility 
of doi!bt The pliice where it was destroyed was nominally, 
it is true, within thn lerriiorv of a friendly power; but the 
friendly piwrr ha 1 lieen deprived, through overlteaiing. pi- 
ra'ical vio!encc, of the use of its proper authority over that 
portion of territory. The authorities of New York had not 
even been atile to prevent the artillery of the State from be- 
ing carried off publicly at middny, to be used as instruments 
of war against her MnJeMty's subjec*s. It was under such 
circumstances, which, it is to be hopeil, will never lecur, that 
the vesnel was attacked by a party of her Majesty's people, 
captured, and destroyed. A remonstrance against the act in 
question has been addressed by the United States to her 
Majesty's Government in England. I am not authorized to 
pronounce the decision of her Majesty's Government upon 
that remonstrance ; but I have felt myself bound to record. 
In the meantime, the above opinion, in order to protest in the 
tnost solemn manner against the spirited and loyal conduct 
of her Majesty's oflkers and people being qualified, through 
an unfirtunate misapprehension, as I believe, of the fiicts, 
with the appellation of outrage or of murder. 

I avail myself of this occasion to renew to you the assur- 
ioef of my disunguished consideration. 

H.8.F0T. 



Mr. Ftrtyth to Mr, Fox, 

DiPABTMIVT OP StATX^ 

Washington, December 31, 1840. 

Sir:— I have the honor to acknowledge the receipt of 
your note of the 29th inst. in reply to mine of the 26th, on 
the subject of the arrest and detention of Alexander McLeod 
as one of the perpetrators of the outrage committed in New 
York when the steamboat Caroline was seized and burnt — 
Full evidence of that outrage has been presented to her Bri- 
tannic Majesty's Government, with a demand for redress, 
and of course no discussion of the circumstances here, can 
be either useful or proper ; nor can I suppose it to lie your 
desire to invito it I take leave of this subject with this sin- 
gle remark, that the opinion so strongly expressed by yon on 
the facts and principles involved in the demand for repara- 
tion on her Majesty's Government by the United States, 
would hardly have been hazarded, had you been possessed 
of the carefully collected testimony which has been preaent- 
ed to your Government in support of that demand. 

I avail myself of the occasion to renew to you the aami- 
rance of my distinguished consideration. 

JOBB FOBSTTB. 



Ulessagre of tbe Mayor of Baltimore, 

lixhibiting a view oj itt Commercial and Financial 

affairt, 

CITY COUNCIL. 

Tbe regular annual session of the City Council commenc- 
ed yesterday, the two Branches having assembled in the 
City Hall at 3, P. M. The First Branch was otganized by 
the appointment of Hrivrt Sxtobii Enq. as President, Sri- 
PHRX H. Moon I, chief clerk ; Joskph NsiLaoit, jr. assistant 
clerk. Hkbrt W. Gbat was appointed chief clerk, pro. 
tcm. 

Messrs. Dryden and Gorsuch were appointed a committeB 
to wait on the Mayor, in conjunction with one from the Sec- 
ond Branch, and inform him that the Councils were ready 
to receive any communication he might be pleased to make. 
After the return of the Committee the folbwing commnnicB- 
tion was received from the Mayor : 

MAYOR'S MESSAGE. 

Matob's Opprci. > 
Baltimore, January 4, 1841. 3 

Gentlemen of the First and Second Brandies of the Citj 

Council : 

The Charter imposes upon the Executive the duty of lay- 
ing before you whatever of interest that concerns the Ciiy, 
in relation to its Finances, Receipts and Expenditures of 
Money, Police and Health for the past year, and to recom- 
mend such measures as are thought necessary for the future. 

I may be permitted to congratulate you on the favorable 
auirpices under which you meet. 'J'he' whirlwind of passion 
and excitement that pervaded every section of our wide ex- 
i tended country the last year, of which our City had its ^U 
share, has measurably passed away, the public mind is fast 
settling down to the sober realities of life, reason is again 
happily exerdsing its controlling influence over men's ac- 
tions ; and with the manifold blessings bestowed upon us as 
a people, by an allwise and good Providence, it will be our 
fault if we do not realize them to the fullest extent. The re- 
sponsibility is great upon those who assume the duties of 
Legislators. 

Divioion of the City into fourteen Wardt. 

Your early attention is called to the division of the City 
into fourteen Wards. An act of the General Assembly of 
Maryland, relating to the Ci^ of Baltimore, December tfee^ 
don, 1817, chap. 148, requires that, when the number of 
inhabitants sfaaU amount to ninety thousand, the city shall 
be divided into fotnteen words. It rests with the Councils 



Digitized by 



Google 



1841.] 



MESSAGE OF THE MAYOR OF BALTIMORE. 



27 



to fay in what manner it shall be done, whether by a com- 
mittee of their own body, or by a board of commiationers 
appointed specially for the parpose. 

To aid in making the division, the following table contaiji- 
. ing the population of each ward is given:— 



1st Ward 7,491 7th Ward. 



.0.242 



2nd do 7,393 8th do 9,640 

3rd do 10,104 9th do 7.337 

4th do 8,611 Kith do 9,592 

5th do 9,212 llth do 9,521 

6th do 6,715 12th do 11,655 



Total population of the City is 
TaxeM. 



102^13 



A statement made for me by the present Collector exhib- 
its the following result of the collection of city taxes for the 
last year, up to December 22nd : — 

Taxes, 1839, coUected $H8,216 06 

** 1840, •« 94,578 49 

which leaves a balance uncollected of the taxes for the year 

1839, of seventy odd thousand dollars, and of the taxes of 

1840, about three hundred and forty six thousanJ dollars. 
Taxes 18^9 uncollected, say $70,000 00 

" 1840 " •• 346,000 00 



Total arrearages uncollected of Taxes of 1839 

and 1840 is $416,000 00 

It is very evident that some more summary process must 
be adopted in the collection of taxes than that heretofore pur- 
sued, or else the city will be compelled to dishonor its obli- 
gations from the inability to meet the demands upon the 
Treasury. The on|y reliance is upon the taxes. The bor- 1 
rowing of money to pay interest, on any of the demands upon 
the treasury, with the present heavy indebtedness of the city, 
is, I should say, entirely out of the question. The fault is 
not altogether with the collector that the taxes are not more ! 
promptly paid. If he were to use all the power the law gives 
hi:n it would still be a alow process to force them in. The 
very numerous list of payers, even if he were to attempt to 
distrain all who are remiss or backward in paying, (and 
that is the only power given him that could prudently be 
UMd) it would require a long time to close up especially 
when we take into consideration the many ialse promises, 
made after diiitramt, and the unfortunate willingness of the 
Collector to rely on them. Another difficulty is the disposi* 
tion to deny the ownership of property, such as valuable lots 
with small and trifling tenements, (the goods of the whole 
tenantry if sold in the market under distress for taxes would 
not pay the officers fees.) There b also a large amount of 
insolvent persons' property in the hands of Trustees. Also 
mortgaged property abandoned by the original owners; which 
it is very difficult to find an owner for willing to pay the taxes 
on it Under the present law it requires time and patience. 
To sue for the taxes on this character of property is out of 
the question, so uncertain is it to know whom to sue. There 
' is one way, and only one, to makeyour taxes available within 
the year in which the levy is made. 

You must give the Collector the same authority that he 
now has for the opening of streets. Make it obligatory on 
him to deliver his tax bills on or before the first day of July 
in the year in which the levy is made. Let notice be on the 
bills, and aUo notice through the public papers to all who 
have taxes to pay, that unless they are paid on or before the 
first day of October in the same year, the property will be 
advertised at thirty days notice, and if not then paid, cost and 
taxes, it will be sold to the highest bidder for cash. 

It may be made subject to redemption in two years as is 
now the law when sold under judgment fur taxes by paying 
all costs and charges, and twenty per cent per annum to the 
purchaser for the use of his money, as is now the law for 
opening ptreets, sold clear of all incumbrances and a clear 
title given. By referring to page 374, revised Ordinances, you 
wis find the law. , , . 

Some may f uppose diet it would be exceedingly diffieolt 



to enforce such a law ; that it would be very severe upon the 
poorer classes of tax pavers. I do not think so. I believe it 
would be much better (or them than the present mode The 
taxes, ail know, roust be paid, and when once in the habit of 
paying every year it will be much easier for them, than when 
they permit some two or three years to run' together. Its ten- 
dency will be to prevent the taxes from increasing, as it will 
at once do away the necessity of borrowing to pay interest 
on borrowed money. It will also prevent great injustice to 
those u ho are in the habit of paying their taxes promptly. 

These suggestions are given to the Council with the firm 
conviction that the alternative is, either to resort to some 
such summary process for the collection of the taxes, or to 
sufi*er the credit of the city to be impaired. The latter can« 
not be thought of for a moment. (In the year 1837 as much 
money was collected for street 0| cning as for city taxes, 
without the twentieth part of tlie complaints.) 

Health of the City. 

The health of the city the past year has been exceedingly 
good. We have just cause of gratitu«Ie to Him who rulfs 
and governs the destinies of men, in preserving us frre from 
any character of contagioua diseases. 'J'he numl>er of inter- 
ments for the past year was 2,236, (being less than the pre- 
ceding year by 195,) making about two per cent of the 
whole population, including strangers. Taking into con- 
sideration the mixed population that belongs to a large sea- 
port tnwn, it exhibits an exemption from fatal disease un- 
paralleled. We may, indeed and in truth, tay our lot has 
been cast in pleasant places. 

The present organization of the Heahh Department, from 
all the information furnished mo, has failed to answer the 
expectations of those who were friendly to the change. Tht 
former organization gave much mure energy and eflidenry 
in the execution of the laws relating to the department The 
multifarious duties imposed upon the health officers are such, 
that it can hardly be expected of a physician suited to be 
placrd at the head of the board, would attend to them, to the 
satisfaction of the public The foimer system, with the 
health officer as consulting physician, would be less expep- 
siVts and afibrd greater security to the health of the city. — 
For any further information, I refer you to the Annual Report 
of the Commissioners of Health. 

City Debt. 

The receipts of the Register for the past year amounted to 
$1,205,369 35, his expenditures to $1,203,457 72, leaving 
a balance in the Treasury on the 3 let day of December, of 
$1,901 63. 

The present stock debt of the city amounts to $4,680,- 
870 89 of the following character. See exhibit as furnished 
by the Register. 

City RegUter^t exhibit of the City Stock Debt iotued 3 Iff 
December, 1840. 

Amount of stock. Rate of Int When redeeioable, 

31,862 30 6 percent 1838 

26,000 00 do 1843 

193,208 46 do at pleasure. 

164,454 18 do .«..,. 1860 

856,940 89. do 1870 

2,315,929 45 do 1890 

8J,868 09 5 percent IS38 

44,651 63 i\o 1840 

334,755 89 do 1845 

265,000 00 do I860 

250,000 00 do 1870 

11,700 OO........ do *••... Irredeemable and 

not transferable. 

106,500 00 «.. do Court House stock 

18i8 and 1360. 



4,680,870 89 



Amount of the dty tftodi debt held bj €ommisiioMrs oT 
Fioanos^ 
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6peroentitock $46,162 U 

6 do 57.151 68 

5 do CoortHouw 3,403 16 



$105,706 98 
do on tce't of Sinking Fond 4,001 63 



Total unoant, $109,708 61 



Tht CommiMioneri of Finance have in their bands, State 
Stock belonging to the city, to the amount of $206,868 06. 

The Commtsiioners of Finance have alao in their bands, 
$26,680 64. 

BaUim9rt U 0hi9 and Baltimore and Stuguekanna JRaU' 
road Company, 

I have received reports from the Baltimore and Ohio 
Railroail Company, and tlie Baltimore and Sasquehanna 
Railroad Company. The city having a very large amount 
of money invested in both works, ai^ the very general in- 
terest felt by the community in their success, the councils 
should be fully acquainted with their proceedings. The 
reports are submitted for your inspection. The city has 
also a large amount invested in the Tide Water Canal Com- 
pany, from which I have received no report 

Permaneni Board of Commiononero for the opening of 
Streeti, 

I raipectfully suggest to the councils the propriety of es- 
tablishing a permanent Board of Commissioners for the 
opening of streets. It would impose no charge upon the 
ciiy ueasury, but would lessen much tlie expense incurred by 
the present mode. Having often to select men unacquainted 
with the duties required of Commissioners, much delay as 
well as great injustice is done to the parties interested. It 
should be imposed on them the duty of having the streets 
opened after the assessments have been paid. Now it is 
nobody's duty. Much complaint has arisen from this very 
cause. 

Commerce, 
Through the kindness of William Frick, Esq., Collector 
of the Port of Baltimore, I have been furnished with the 
following statements of imports, exporU, vessels from foreign 
ports^ and vessels built in Baltimore. — 



men, not imported into the Port of Baltimore. 

Foreign goods sold here, imported into other 
cities, $7,000,000 

Domestic dry goods, manu&ctured out of Ma- 
ryland 7,400,000 

Boots, shoes, hats, hardware, dtc, 4,000,000 

$18,400,000 



Importi, 



In American vessels,. 
In Foreign, do. • • 



.$4,282,756 
. 552,862 



$4,835,617 

£xport$. 

Value of domestic productions^ 

In American vessels, $4,098,139 

In Foreign, do 1,396,881 



Total value of domestic exports, $6,496,020 

Of foreign products in American vessel^ 3 1 0,8 10 

do Foreign vessels, 61,040 



Total value of exports, $5,766,870 



Making eighteen milUons four hundred thousand dollars, 
four times as much as all our imports from abroad. 

This is a matter of serious reflection for our manufiicttt- 
rersand enterprising mechanics. Why should Maryland 
send annually $18,4^,000 to other places to purchase goods 
to supply her customers 1 The profit on product, aloiie, 
would more than pay all the taxes of the State and city, in- 
dependent of the very large amount that would be disbursed 
among us, to aid in building up the prosperity of our city 
and state. We have more natural advantages, probably, 
than any other city in the Union for manufiurturing. A 
healthy location — great water power, the communications 
now opened, and others in progrras of completion to the coal 
regions of the interior. Coal will be in tlie greatest abuf 
duice in our market, and at the cheapest rate. 

We have the staple products of the grain-growing coun- 
tries cheap and abundant Equi-distant between the North 
and the South, the great ftdlitv of intercourse with the in- 
terior and the great West, nothing could stay our onward 
course to prosperity, if we would use to advantage the means 
placed within our reach by a kind Providence. 

INSPECTIONS DURING THE YEAR 1840. 

Wheat Flour, barrels 736,479 

Do dohalf bbls 30416 

Rye do barrels 5,816 

Com Meal, hogsheads 1,264 

Do barrels 12,593 

Do half bbls 83 

Oat Meal, bbls 60 



Vessels arriving from Foreign Ports, 410— tons 82,000. 

do departing to do 461 — tons 93,354. 

do entering coastwise. 826 

Vessels built in BalUmore— 3 ships, 1 barque, 11 brigs, 
43 scboeners, 1 sloop and 1 steamboat, in all sixty vessels — 
tons 8,558. 

The sUtements ahow a teiy large falling off in imports 
with a considerable increase of exports. Although looked 
<o by many as an evidence of the business done in the city, 
il if in £Mt but a small part of it. 

Amomnt of goodo oold in BalSimore. 

I kav« been «l mom pains to get the amount of goods sold 

ia Baltiaore, hy our eoterpming flMfthsita, and busineia 



Total, 786.808 

An increase of 203,21 6 bbls. and half bbls. over last year. 
Tobacco, hhds ;... 40,608 

Increase over last year, 12,497 hhds. 
. Beef and Pork- 
Baltimore packed Beef, bbls 8,252 

Do do do halfdo 410 

Foreign do do bbls 696 

Baltimore packed Pork, do 999 

Do do do halfdo 1 

Foreign do do 6,345 

Total bbls. and half bbls. 16,703 
Butter and Lard — 

stands, half bbls. bbls. kegs. Total. 

Butter 124 174 156 15,99S 16,453 

Lard 68 146 1083 20,066 21,363 

Total Butter and Lard, 37,81 6 

Beef Cattle and Hogs.— 

Number of Beef Cattle, 11,982. . . .weight. • . .11,300,233 
do Hogs 17,245 do 3,795,956 

89,127 head, 16,096,179 

Increase over last year, 2 1,329 head, 6r 1 1 ,262,808 weight 

Quercitron Bark hhds. 1828 

Lumber feet 32,000,000 

Sole Leather and Rough Skirting sides, 201,587 

Chansoal,- 1136 loads bushels. 104,339 

Lime :.do 176,886 

Fire Wood cords, 155,193 

Salted Fish, various kinds, bbls. and half bbls.. . . 89,636 

Domestic Liquors— hhds. and bbls. say. 81,788 

Staves and Heading— White Oak, hhds. and bbls. 479,816 
—Red Oak, do 1,102,105— total, 1,508,081 pieoes. 
New HoQses built during the year, 457. 
Hay and Straw weighed during the year, 6,400 tons 
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Uoiue •f Indu$try and CTrecUoiu 

The necedtity of having a House of Industry and Correc- 
tion for the reclaiming of Juvenile Delinquents having so 
often and so forcibly been brought to your notice, leaves 
nothing to be added by me, except to concur fully in all that 
has been said in (avor of it. 

Police Department, 

The Police Department, with a very inadequate number 
of men attached to it, have done as much as could be ex- 
pected of them. The City has been entirely exempt from 
any serious outbreaks or formidable combinations to disturb 
the public peace, except one immediately succeeding the 
Preodential Election. From the strong and decisive ex- 
pressions of all good citizens at the time against such con- 
duct, tlie hiwless disposed were soon made sensible of tlieir 
folly and madness. As a consequence order was soon re- 
stored. And to guard against any attempts in future, it may 
be well to apprise them that no clemency will be shown, but 
the utmost rigor of the law will be enforced. The new di- 
vision of the wards will require two additional police ofiicers. 

Fiical Tear, 

I have felt much the necessity of the City having a fiscal 
year, which should end on the SOth of November. Now 
the re( orts of the difierent departments are not made and 
presented to the Executive until the day made incumbent by 
the Charter to present his annual communication to the 
Council, so that much matter of interest which ought to ac- 
company his annual communication is leA out The modi- 
fication of ordinances or the recommending of additbnal 
Icgiiilaiion, so as to enable the departments to execute the 
duties required of them, is entirely overlooked, from the ab- 
solute impossibility of knowing what is necessaiy or proper 
to recommend under the present system. 

Public School* — Commiaeionert, 

The Public School Commissioners have not made their 
report to me, consequently I am unable to give any account 
in detail of what has been done by them, except from gene- 
ral reports and some little personal observation. AH that I 
have seen or heard gives the satis&ctory assurance that the 
Public Schools are progressing to the highest state of pros- 
perity. Nothing can a£>rd greater satisfaction to an enlight- 
ened community, than the knowledge that through the 
munificence of the City Council, aided as they have been in 
their praiseworthy efibrts, by patriotic and public spirited in- 
dividuals, education has been placed within the reach of 
eveiy one, however humble or poor he may be. What a 
triumph for modern civilization, over ancient darkness and 
lalse philosophy. Then, the height of patriotism waa natkm- 
al aggrandizement to feed the body, now to feed the mind : 
aliment fer the mind is as absolutely necessary as for the body. 

Our happy system of Government depends for support 
entirely upon intelligence and virtue. All, from the higtiest 
to the lowest, are immediate active agents in carrying it on 
ao that with us, universal education combined with moral in- 
struction, constitutes our only security. It is the foundation 
and the superstructure. 

General Heviev of our City, 

In taking a general review of our City, we have much to 
felicitate ouiselvea on. The past gives cheering hope for 
the future. 

The very great efforts making by the temperance reform- 
ers have been beneficially felt already, and give promise of 
much greater good in future. 

Religion and strict moral instruction are exerting a powers 
ful influence over both, the young and the old. Ltteraiy 
and scientific societies are laudi^y ambitkHM of rivalKng 
each other in the spreading of light and knowledge before 
the people. Lyceums have sprung up in every section of 
the town, inviting the young men from the haunts of vice 
and wickedneaa to rational enjoyment, by the improvement 
of the mind. Much ia due tlie public press for the able and 
elBdant ud afforded in carrying on the great moral work of 



reform. To these combined causes we owe much of our 
healthy and orderly condition the past year. Less reliance 
upon Law and more upon moral influence will give much 
greater security to the community. 

Financial Condition, 

The only cause for serious reflection ia our fmancial con- 
dition. This, I am sorry to say, holds out no flattering pros- 
pects for the future. The heavy indebtedness of the eity to 
pay the annual interest on it, will require a very burthen- 
some tax upon the personal and real property of the City, 
amounting probably to one and one-fourth per cent upon 
the full value. To bear up under it will require all our for- 
titude. The present debt of the city amounts to $4,680,- 
870 89, including the amount of Stock in the hands of the 
Commissioners of Finance. We are also liable to be called 
on this year, for the balance of subscription to the Baltimore 
and Ohio Railroad Company of $1,000,000, which will 
make the whole city debt $5,680,870 89. The City is also 
incumbered with at least one-third of the State Debt, for 
which we are liable to be taxed, amounting to $5,1 15,333. 
Thb, with our own, will make the whole amount of debt 
$10,796,203 89, for which the property here is liable to be 
taxed. 

Assuming the assessment of property to be $60,000,000, 
and the interest on the debt at 6 per cent., it wouki require a 
tax of $847,773 S3 to pay the interest alone. And the 
amount required for other purposes, such as, Aims-House, 
City Court, County and School tax, with other necessary 
claims upon the Treasury, it will require at least $200,0C0 
more making in all $847,722 23, near one and three-fourths 
per cent on assessment to be annually paid. 

If paving and re-paving and opening of streets were in- 
cluded, it would make more than two per cent, upon the 
whole property of the city, both real and personal, to be 
paid annually. 

I thought it best to present our financial condition in as 
strong a light as possible. It is better to look the evil in the 
face — to see it in all its worst features so as to be able to 
apply the proper remedy. We have voluntarily incurred 
tho obligations and justice demands the payment 

By proper economy ; to make no appropriations but such 
as are absolutely required for the public weal; create no more 
debt ; cause your taxes to be collected promptly. The proa* 
pcct of a return from some of the city investments, the many 
revenues by Railroads and Canals leading into the interior 
of the country, inviting to active exertions our merchants 
and business men ; the great abundance of produce to come 
to market ; the prospect of a profitable business in future ; 
the rapid increase of wealth and popuhition as a consequence; 
give hope of a better state of things in future. 

I refer you to the reports of the different departments for 
matten of detail relnting to their respective oflSces. Any- 
thing of interest will freely be communicated to you should 
it occur. 

I remain, very respectfully, your obedient humble servant, 

Samukl BaADT, Mayor. 



Tho Catholic Church f o tho U. 9. 

The Baltimore Sun gives some information, copied from 
the Catholic Almanac for 1841, in relation to the Catholic 
Church m the United States. The Catholic population in 
the United States is 1 ,300,000. The number of clergynMn 
645, of which 436 are in the ministry, and 109 otherwise 
employed. The number of churches and chapels is 512 ; 
churches building 27 ; other stations 394. There are 17 ec- 
clesiastical mstitutions, with 144 clerical students. The 
female religious institutions number 31, and the female 
academies 49. There are in the female academies, 2,782 
pupils. The literary institutions for young men number 24» 
and the voung men in them 1,593. The number of Catholic 
bishopa m the United States is 17. During 1840, the ao- 
ccarions to the priestly ofike have been 85. 
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so FRESHira (jAarvABT, 

FRESHETS. I DettrucHve Frethet^IJve* /ot/.— We have Md ao- 

„ , -11 1- r 1 « 4 /: 4k-> - - - counta from urenr qosrter this inorninff of an immeiMe do- 

Below W.U be foand .ome extraeU from the newpapm. 1 ^^^^ ^^ ^^^^ .nd the loe. of .fme Uvea, by the flood 
recording some of the effccta of the mort extenaire and do- , i„ ,jie rirers and fltreama of the coontry. occawoned by the 
atmctiTe freshet, which has probably ever occarred in this . late rains and the sadden thaw of the snow and iee. The 
country. The destruction of bridges, canals, raUroads, as ' people along the Passaic in this and the other rirer counties, 



well as of private property his been immense. It is proba- 
ble, that these accounts may in some instances be exagger- 



Hudson, Bergen and Passaic havesuflered severely. Four 
of the six bridges over the river, were entirely swept away 
yesterday, viz: the Bridge at Weaxel, near Patter!<on, the 



ated, as the extent of the loss cannot be accurately ascer* \ Acquarkanonk and Belleville bridges, and the old Newark 
tained untd the waters subside— we shall hereaAer fumUh ! bridge belonsing to the Passaic and Hackensack Bridge 
a further account of this calamitous vUilaUon. Compnny, being the only communication with the Turnpike 

m luriuct accvuui w. nii» «u«uiii^u<i « «« . i ^jj Qauseway to Jersey City, This bndge has been re- 

Great Freshet, — The great fall of rain on Wedneaday cently rebuilt, at an expense of $10/^00, and the whole edi- 
and Thursday last, and the consequent melting of the snow ! fice was carried away by the flood and ice, which came down 
on our mountains, which has almost entirely disappeared, I the river with fearful force about half past 4 o'clock in the 
has caused one of the greatest freshets known in tliis sec- 1 afternoon. The Railroad bridge, a few hundred yaids further 
tiou of the country since 1810, when the water was proba- { south, withstood the freshet firmly, and is we bcUeve uninjur- 
bly a few inches higher than it was on Thursday night The j ed. The floating ice and fragments of timber passed through 
destruction of property has been considerable by the filling , the open piers without doing any material damage. The 
up of cellars, dec, in this Borough, which, in some instances . Philadelphia and other trains of cars, due here about 5 o'clock 
was so sudden that the merchants had not time to remove | reached the river a few minutes after the turnpike bridge 
their goods. Our friends in Coal street, had their commu- > gave way, but were detained a few mmutes only, until the 
nicatbn with the rest of the town completely cut off by the ; efficient officers of the company could ascertain that it would 
water in the Norwegian, which completely inundated nearly i be safe to cross. The Patterson Railroad bridge, we are hap- 
all the houses bordering on the stream. Part of the embank- py to learn, also stands firm, and these are now the onlj 
ment of the Greenwood Canal has been swept away below bridgea led over the Passaic. The bridge at Belleville was 
the aqueduct, — and the houses on the island were all com- ' a corporation, or toll bridge, and the others were county 
pletely surrounded with water. The femilies from some | bridges, belonging to Bergen and Passaic countiea. 
were carded out when the water waa middte deep. The| The large bridge at Pine Brook, at Caldwell, in this 
water completely surrounded Clemens Sc P«r*'mf «team county, has alao, we understend, been swept away, and we 
mill, and the wharves below the miU were washed into the |,ear of the destruction of numerous miU dams and amaller 
^"•f*** ^ , * . , , , , m» . . bridges, in this and the adjoining counties. The bridge at 

About 60 yards of the embankment of the Navigation fioundbrook, (Somerset co.) across the Raritan, we also hear 
Company a Canal has been swept away opposite Tumbling i. gone.— JVewtirit Dmiy Adv. 
Run Dam, and about l^JO feet of the embankment opposite < 
C. Lawton's wharf, carrying away his schutes and the old i 

boat-house, and the okl bridge connecting the new turnpike | Great Flood in the Delaware. — TardieyviUe and T<ry- 
with Mount Carbon, was also carried oflC The tow-path lorroille Bridget Destroyed. — ^Tha warm weather of the 
Bridge opposite Lewisport is carried away, and a branch haa last few dsys and the heavy rains have produced a very great 
been made in the canal at Adams' Locks, Dribelbis' dam is flood in the Delaware ; such as, when we consider that the 
also injured. | current is perfectly unolistructed and exceedingly rapid, haa 

'J'he cJchuylkill Bridge below this borough is so much in- rarely been equaled. The prospect over the broad expanse 
jured that it is considered dangerous to pass over it { of water at the mouth of the Assanpink covering the islands 

At the first dam above Audenritd's mill, the water broke entirely, and riaing far up on either shore ; filled with float- 
out and completely surrounded the lock-house, carrying ing timber, barrels, household furniture, and occasionally a 
away the sUblo, undermining the foundation of the house, fragment of a bridge, and ruahing forwaid with tieo;endou8 
and the locks also, the walls of both of which will probably . violence— is terrific 

fa.1 down -about 100 yards of the embankment of the ^wo remnante of a large trusa bridge, probably the new 
canal has aU) been earned away A sick person m the b^j .^ Yardleyville. came down about 1 1 o'clock The 
lock-house, was recued with great difficulty. J smaller fragment went aahoro above Morrisvi lie. The larger 

The radroacls in this region are all moro or less injured j,^,^ ^nd foremost dc.wn the middle of the rapid cunent- 
by the destrucuon of bridges, undermining, &c. &c, i f^„ ^^ entertained that it would strike and injure the 

The town of Port Carbon wa. complete y inundated- Trenton bridge. It passed however, safely under that noble 
the water reached up almost as far as the bank ; but two ^^ ^„, ,^^^ ^^^^^ ^ j^^ and touching m>meof 
hndges are left stendmg. Mr. Kinsley has lost considerably, ^^ timbers. '' " " ^ '^ * 

and Mr. Pott has lost his garden and an acre lot. I a^ . .■..,,..,. 

Mr. John Pott'a dam, and his Iron Works, on the West I ^.Gentlemen acquamted with the lumber business say no- 
Brancli. has been swept away, and his Works considerably i ^JP^ ^^' c*>2« <^<^^n y«* ^''O'"/ greater distance than 20 
jjjjyygj ' milea above Easton. If so, we fear that the river will con- 

At Schuylkill Haven, the damage baa also been ^eTy^)ln^^^^^^ndmuchdiimagfimBy\M^^^^ 
great Several of the coal wharves have been washed away, ' f he raceway of the !• alls Company is filled ainaoet to over- 
and the balance filled up, Mr. Louis Dougherty, we learn, flawing. The water has risen to some height lo the facto- 

lost several railroad wagons. The cod has disappeared from l"^?"™"*^*""**"^^^^^ ....... . . ^ 

the wharves ^he lower story of Moore a oil mill is inundated, and a 

The Tumbling Run Dam narrowly escaped from being *f P quantity of oil in cisterns in danger of being spoiled, 
carried away— the water had made a passage inside' the wing ^ *^<>"«'- »'"'^°/ chest, furniture, wooden buckets, Ac were 
wall of the waste way-fort unately. it was discovered in f.?''"^ ^^« "^cles drifting by. 1 hero w reason to. fear that 
time-otherwise the dam would have been s^^ept away, and ^^>*« *^*" *^" '^^ " *^«» »» property. The amount of the 
Mount I arbon would have suffered severely, i '»"«' destroyed must amount to many thousands. 

The destruction of boats has been very great, and the i P. 8. Mr. Jonathan Comly, from up the river, in forma ui 
whole course of the streams in this n ighborhOi)d presented that the bridge destroyed is the Taylorsville bridge. Itparaed 
a frightful appearance yesterday. Fortunately no lives were under the Yardleyville bridge with much difficulty and great 
lost as far as we can learn— but there have been some narrow \ noise, and did it considerHble injury. We regret also to my 
escapes. If the damage to property is as great in proportion , that the water |K)wer wall, in the river at Titua's mill, has 
on too whole line of the Schuylkill, aa it has been at this i heen carried away, and five of the Coropany'a bridg«f in 
plaoa,thalosswiUb«immeiiJW.---.llimer«'(Psrfsti^^)/ottr.[that neighborhood The livtr ia still rising. 
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OTie 0* clock, — The Tardleyville bridge has just pasFed by 
— the whole of it — in three \ iecce. The comb^ or cornice, 
was scraped off as it passed under the Trenton bridge. These 
bridges cost about $20,000 each. 

Trenton State Gazette, 

The Philadelphia Gazette says : 

'J'he great quantity of. min that has fallen during the last 
few days, ami conf equent breaking up of the ice, has caused 
quite a freshet in the iSchuylkill. The ice begnn to break 
up below on Wednei^ay, and commenced coming down 
yesterday at noon. At 10 o*clock last night, the wharves 
were overflowed, and the cellars of the warehouses both 
above and b<'low the Permanent bridge, filled. The water 
continued to rise till 4 o'clock this morning, when it was 5 
or 6 feet above hiih tide. A considerable fall has since 



pigs, poultry, hay stacks, dec, A number of small out- 
houses were also seen floating down the stream ; portions 
of these articles will no doubt reach as far down as the city 
to-day. The state of the river opposite the city during 
Thursday night was truly terrible; the water rose ovci* the 
wharves and forced its way for a considerable space up ti.e 
streets. The wharves yesterday morning wern in a sad 
state — being strewn with ice ; the river during the day re- 
mained so high that it nearly touched the tops of the 
wharves. To there lieing no wind during the night must 
1)0 attributed the safety of the vei^sels along the shore. 
Another heavy rain, such as that on Thursday night, would 
produce consequences of the most dreadful deitcription. 

The great fall of rain this week, has, as was to be appro* 
bended, resulted in the destruction of much property. Tht 
earth was so completely frozen, and then covered with ice. 



taken place. Nearly all the wharves have suffered more or ' that no drop of rain could And a welcome, and consequent* 



less, a good deal of wood and coal swept away, and some 
goods in the warehouses injured Messrs. Matlack, Wethe- 
rill, Thomson and Walton, are the heaviest losers in wood 
and coal. Mr. Thomson lost some 60 cords of wood, for 



ly all sought the streams which have been greatly swollen. 

U' i^'. Gazette. 

Dettrvctive Freshet on the Croton River — The Crcton 



which he had been offered $7 per cord yesterday morning. Dam tioept away, — We are under the painful necessity oi 
A nnmber of valuable goods in the wan'houses were saved announcing that a disastrous flood, caused by the late rains^ 
by having men constantly at work removing tbem from the has occurred in the Cro on River, dcMroying an immense 
cellar and first story to the second and third stories. Scve- ' amount of property, inclodirg the cot^tly and magnificent 
ral of the wharves have sustained damage perhaps to the dam, erected at the expense of this city for the purpose of 
amount of $ >oO or $400. turning the water into the aqueduct. The i iver hail become 

The river Delaware is filled opposite the city, and most ^ very much swollen yesterday morning, when suddenly, to 
likely for a hundred miles up, with heavy floating ice — the . the consternation of all the inhabitants in that vicinity, the 
current running at the rate of five knots an hour. The ice j great dam gave way, and the mighty mass of waters which 
doubtless is broken up as far as Easton. and from appear- it held above, came rushing down and inundated the whole 
ances here, has occasioned a tremendous freshet al)Ove. country below. A great number of houses and other build- 

Great destruction has been caused up the Delaware and ings were swept away, and it is feared that several lives hav« 
along its banks by the freshet, judging at least from the been lost. 

quantity of timber, &c. that has passed tho city since yes- 1 The cx)untry below the dam exhibited a d'ismal scene of 
terday aAernoon. Last evening about 9 o'clock, a bridge, | devastation. Fragments of houses, chairs, bedsteads, trunks, 
almost entire, came down; it was distinctly seen from and other furniture were floating down the stream, or throws 
Market street wharf. Nearly all the bridges on the different < upon the inundated fields in promiscuous confusion, 
railroad routes have been injured or swept away. The Wo were unable to obtain a full list of the sufferers, and 
passengers who left the city this morning for New York, { can only particularize a few. Tompkin's bridge was carried 
via Camden, returned to-day at noon, every bridge between away ; Bailey *s wire and lolling factory was totally destroy- 



Camden and Bordentown being gone. 

The Freehet in the Schvylkitt, — Tho scene at the dam 
waa truly interesting. Huge quantities of timber, rails, cut 
wood, and articles of various kinds which had been taken 
up by the fireshet in its passage down, came sweeping over 
the dam, and forming in some parts large eddies in which 
were at least fifty cords of wood. A large quantity of the 
floating articles have been drawn to the shore and piled up. 
The damage must be very extensive indeed. 

A portion of the Baltimore Railroad, about five miles be- 
low Gray*8 Ferry, was washed away by the freshet, and in 
consequence of this mishap, the Southern mail did not reach 
this city till 8 o'clock in the evening. 

On the Delaware the freshet has been, if anything, worse 
than on the Schuylkill. The recent mild weather and the 
rain which fell about 1 1 o'clock on 'J'hursday in torrents, 
has entirely melted and brought down into the river all the 
ice along its banks. The consequence has been that the 
river has risen full five feet On the new wharf at the 
Drawbridge, (Spruce street,) the water stood to the depth 
of eighteen inches, and was nearly the same depth at the 
block of buildings at the foot of Lombard street. At the 
foot of Arch street it encroached so far that persons there 
were obliged to barricade doors and windows to keep it out. 
Although there was scarcely any wind, the current dashed 
along at the rate of five knots an hour, and in the course of 
its passage, carried away the bridges at Newhope, Taylora- 
▼ille, and Yard ley ville, which three passed under tho bridge 
at Trenton without injuring it. The Rancocus bridge over 
the Creek of that name, belonging to the Camden and Am- 
boy Railroad Company, was also swept awa^ , and detained 
the train so much that it did not reach the city until 6 
o'clock in the evening, its regular time of arriving being at 
1\ P. M. A gentleman who came down from Trenton 
says, that -the river was filled with floating timber, drowned 



ed; so also were Holmon's Mills, Quaker's bridge, and Pine's 
bridge. In addition to these, about 60 bouses or shantees, 
occupied by Irish laborers were carried away. I'he inmates 
being taken by surprise, were obliged to fly for safety, with- 
out saving anything, and some being unable to escape other- 
wise, were compelled to climb trees in the midst of the 
water. 

Whether any lives were loat, we are unable to state witb 
certainty. A man by the name of Evans, and another by 
the name of Robert Smith, are missing. They were work- 
men in Bailey's Factory. 

The news was brought down last evening from Sing Sbg 
by the Steamboat Utica, which reports the river open to 
Verplanck's Point. It is feared that extensive damage has 
been done at the north, as the rain has been very violent. — 
The northern mail had not arrived when we went to press. 

•A'tfw York Sun. 

€oa§tliigr Trade. 

A gentleman who has been acquainted with the history 
of the coasting trade between Portsmouth and Boston for 
fifty years, informs us that in that time there have been but 
two coasters lost in the business. The Sloop Frugality^ 
Capt. Melcher, was lost about fifteen years ago ; and the 
Schr. Planter, Capt. Dennett, on Sunday last. For the last 
twenty-five years, about ten coasters have plied regularly, 
making on an average about fifteen trips in the season. — 
Thus we see that the risk from past experience is only about 
I to 3,000. On this comparative safety it is not surprising 
that insurance was not made on the Planter or on most of 
her cargo. 

The Planter had about $20,000 worth of merchandise on 
board, not $1,000 worth of which was insured. With the 
exception of a quantity of iron and some casks of spirit, the 
cargo has been so damaged as to make it almost worthies?* 

/*, JoicrnaL 
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llUnolii Bonds. 

"New York, January 6, 1841. 
TO THE PUBLIC. 

Macti having been recently mid through (he public prints 
concerning the State of Illinois, in relation to the January 
interest, her repudiation of bonds, her legislation, &c. &c., 
it becomes roy duty, as the chief Bscal officer of that state, to 
make the following statement of facts in defence of her 
honor and credit, and for the purpose of correcting the pub- 
lic mind on these particular points. 

During the year 1839, two of the late Fund Commission- 
ers of the State of Illinois visited London, and with a House 
in that city, created an agency by which they expected to 
receive, during the next year, about $1 ,0(/0,('00. 'i'hey also 
sold to persons m this city and state, bonds to nearly the 
same amount, a portion of which fell due in ) 8J9, and was 
paid, but a much greater part fell due in 1840. The Leg- 
islature of Illinois adjourned in February last, confidently 
believing that the whole, or a large portion of these sales 
would be realized in a few months, which would be quite 
sufficient to pay the interest falling due in July and January 
following, and perhaps all other cldims against the stitc. 

Just before the adjournment of the legislature, I was made 
the sole Fund Commissioner of the Sute. in March 1 left 
home, and came to this city for the purpose of collecting the 
money due from these sales ; and with the intention of ap- 
plying it in payment of the July mtercsit, and other liabilities 
of the Sute. 

All American stocks having fallen in London, I soon 
learned that our agents in that city could effect no sales un- 
der their contract with the late Fund Commissioners ; and 
on inquiry and investigation, I aUK> became satisfied that no 
money could be collected from the sales of bonds in this city 
and State in time for the July and January interest 

^^ ith our Bank dividends, and a small loan fVom the State 
Bank of Illinois, I was enabled to pay the July interest. I 
then informed our Governor that we should get no more 
money from our agents in London — that we could not col- 
lect our New York debts in time to meet the interest due in 
January, and suggested the propriety of his convening the 
Legislature before their regular day of meeting, the first Mon- 
day in December, that they might authorize some mode of 
raising the money. Under the old law, the Fund Commis- 
sioner was not authorized to raise it, except by sale of bonds 
** at not Ut9 than par" 

Bonds eould not be sold at that price, and special author- 
ity to obtain money in some other way became absolutely 
necessary, or a portion of our January interest must go un- 
paid. 

The Governor convened the Legislature on the last Mon- 
day in November, for this special purpose ; and soon after 
their organization, a bill was introduced, authorizing the Fund 
Commissioner to borrow the money for a short time, on hy- 
pothecation of bonds, to pay the interest falling due on the 
first Monday in January, on the internal improvement bonds. 
Some members wished the bill amended, and a provision 
inserted, that no interest should be paid on bonds which bad 
been illegally sold, and not paid for. Others wished the 
interest to be paid on those bonds which had passed into the 
hands of innocent purchasers, and those only excluded which 
•till remained in the hands of the original i//e^a/ purchasers. 

Some members wished to see embodied in the law a tax 
upon the people and property of the state, adequate to the 
interest, and were opposed to involving the State further in 
debt, without first agreeing upon the mode by which her 
honor and credit coiUd be permanently maintained. Many 
were in favor of a tax, but thought that much time would 
be necessary to adjust it properly, and the first Monday in 
January was too near at hand then to undertake it. 

There were those, too, who wished an increase of the 
banking capiul, and the bank interest raised, so that laYger 
dividends might be obtained,, and the tax on the people there- 
by lessened. Others wished a set of interest bonds issued, 
and a tax imposed on certain property of the State which 
was annually to be collected and applied to their payment. 
*A11 these, and, perhaps, various other provisions were 



contended for ; and bill after liill, with and without tome of 
them, was presented, discussed, and finally rejected— not be- 
cause the legislature were opposed to paying the interest, bat 
because they differed as to the details of the bill. 

When a bill vras thus rejected, it was immediately, her- 
alded forth that JlUnKt vos oppoted to paying" her interettt 
and had rrjected a bill introduced fir that purpooe. 

In the negatives on many of these rejected bills, are to be 
found many of the staunchest fi lends of the State, who 
would go further to sustain her honor and faith, than per- 
haps any members of the House; but they voted against each 
bill with the hope that a better could be substituted. 

Finally, when two or three weeks had passed, and no bill 
agreed upon, it was obvious that the January interest, except 
on the bank and canal bonds, most go unpaid, unless some 
prompt action could be taken on the subject. Accordingly, 
as a sort of compromise, a bill was introduced and passed by 
a decidol majority, authorizing the Fund Commissioner to 
issue bonds, to run not exceeding two years, and hypothe- 
cate them for money to pay that portion of the interest un- 
provided for, falling due on the first Monday in January ; 
intending, no doubt, to levy a tax, which in course of tba 
tvo yeart will be amply sufficient to pay them. 

Bonds illegally sold by the former agents of the State, but 
now in the hands of innocent purchasers, I have no idea will 
ever be repudiated, although some good men, both in and 
out of the Legislature, honestly think they should not be 
paid. In the case of the State of Illinois vs. John DelaficM, 
of this city, no such ground was ever taken. In our appli- 
cation for an injunction, all we a^ked was to prevent the 
further tale ofbondi by him, and that he be made to deUth- 
er to the State the proceed* of thote he had previoutly 
toUL 

We never contended for those he had parted with in good 
faith, nor denied the moral and legal oblit^ation of the State 
to pay them, when passed into the hands of innocent pur- 
chasers. That we were right in the position we took is 
proved by the decision of the Chancellor, which I am hap- 
py to state, has fully sustained us in every point. 

I am abio pleased to state that under the recent law of our 
Legislature, I borrowed the balance wanted, which was only 
about $90,000, and on Monday last all the interest on our 
State Bonds, falling doe on that day. was punctually paid. 
I will also state that our Legislature is still in te&aon, and 
before the adjournment, will, no doubt, by taxation, or other- 
wise, make permanent provisiui) for our future interest 

In national politics I am not of tho party which is now 
in power in our legislature, but it affords me pleasure to say, 
that so far, that party have come to the rescue of our State's 
honor with praiseworthy zeal, and do not deserve the epithets 
of** leveller* and dettnutivetr as applied to them by some 
of tho public pruits ; and I sincerely hope that those prinU 
which, for the want of conect information have given cur- 
rency to impressions unfavorable to the state, will give the 
like currency to thb simple statement of facts. 

With due respect. I have the honor to be, 

RICHARD F. BARRET. 
Fund Commissioner of the State of Illinois. 
JV. r. Timet. 



The Jertey PiVs/t.— The Newark Daily Advertiser states 
that the New Jersey Pilots brought into^port 89 vessels 
during November, and piloted out 41 vessels. 
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F«Uow Citizens of the 

Senate and Assembly. 

Dutie$ of LegUlatort. 

The field of public service to which you have been called 
is bounded by no narrow liinits. It includes the responsibili- 
ties of securing civil rights; of defining crimes of every grade, 
and prescribing their appropriate punishments ; of establish- 
ing laws concerning the acquisition, tenure and alienation of 
property ; of instituting and maintaining courts of justice; of 
ptrescribing and enforcing all duties ariiiing out of the domes- 
tic and social relations ; of creating associations designed to 
promote the public good, and controlling or suppressing such 
as are injurious; taking care of the public heulih; providing 
A medium of exchange, sustaining domestic trade; regulating 
elections, and preserving the purity of die elective franchiite; 
eaacting laws for the discipline and instruction of the militia, 
the education of youth, the support of the poor, the relief of 
the afflicted, the encouragement of agriculture and all the 
useful arts, and the development of the resources of the State 
by the improvement oi rivers and the construction of roads 
and canals ; and finally ail the responsibilities and powers 
which sovereign states may assume and exercise, with the 
exception only of those expressly granted to the Federal Gov- 
ernment, and sulject only to the limitations prescribed by 
the Constitution of this State and that of the United States. 
These responsibilities affect the welfare, honor and happiness 
of two and a half millions of free people. Although distin- 
guished for the refinement of its social condition, this com- 
munity is only in the beginning of its existence. Notwith- 
standing itB thousand towns, it has yet an extensive region 
altogether unoccupied ; and with aggregate wealth of a mil- 
lion of millions of dollars, its soil is imperfectly cultivated, 
its minerals have hardly been disturbed in their beds, the 
natural obstacles to trade have been only partially removed, 
and the perfect subdivision of industry in its various depart- 
ments is yet to take place. We are in the midst of com- 
munities which are neither hostile nor rival powers, nor yet 
dependent colonies, Exhausting our wealth for their support; 
but free and prosperous states, bound to us not only by the 
federal compact, but by the strtmger ties of common sympa- 
thy and afi^tion, and obliged by the natural direction of their 
trade to contribute to our revenues and increase our commer* 
clal importance. 

MThen the Federal Government has discharged its duty in 
maintaining peacefuland advantageous relations with foreign 
countries, in conducting its fiscal affairs so as not to derange 
the business of the people in making the necessary improve- 
ment of navigable rivers and lakes, and in affording pro- 
per iiusilities for tlie transmission of intelligence, it can do 
little more to promote the public welfare. On the other 
hand, the legislature which by salutary reform effects a de- 
crease of crime, raises the standard of general education, 
establishes a new safeguard around the elective franchise, 
or opens a new channel for commerce, does more to in- 
cretae the general prosperity, and even to strengthen the 

Voii. IV.- 5 



bonds of the Union, than Congress with its limited powers 
can accomplish. 

tlevie-iv of the year. 

The year which we are permitted to review, has been 
crowned with the blessinj^ of health, plenty and peace. No 
pestilence has been abroad, severing the ties from which hap- 
piness arises, and recompensing with disease and death the 
unavailing ofiircs of affection ; nor has war, with its fearful 
desolation, diverted from domestic sorrows their rightful 
sympathy and consolation. Contentment has been in our 
dwellings; and the abundance we have received has rendered 
it more easy to give than withhold. The laws have maintain- 
ed their supremacy ; and the administration of justice haa 
encountered no resistance. All the departments of the gov* 
eronient have performed their functions without interruption, 
and with general success. The harvest has been followed 
by a partial resuscitation of confidence, and the general indi- 
cations of a revival of enterprise promise a return of prosperi- 
ty. Sentiments favorable to frugal and patient industry, 
have regained their just influence; and the agitation, which 
for a time, threatened (o array against each other, masses 
having common interests, and to establish new, impracticable 
and revolutionary measures, in the policy of the govrrnnient, 
has given way to a prevailing conviction that the public wel- 
fare is best promoted by mutual harmony and confidence, 
and by a conservative support of tried inbtitutions and laws, 

FUcal condition of the State, 

The Comptn)llcr will lay before you a full report of tha 
fiscal condition of the State. The revenue derived from auc- 
tion sales, within the fiscal year ending on the thirteenth day 
of Septemlier last, amounted to $ 1 6 1 ,63 1 38. The receipt* 
for duties on salt manufactured at the salt springs were $155, 
961 16. 

I^he revenues from anction sales, have been affected by 
the depression of commerce, and exhibit a diminution of $60, 
780 '16, since the previous fiscal year. The quantity of salt 
manufactured, has been less than in the year 1839, by about 
two hundred thousand bushfls, and the revenues ore there* 
fore less by the sum of $33,301 96. 

Salt Sprin^f, 

There has hitherto been in use one salt spring in each of 
the villages of Liverpool, Kalina, Syracuse and Geddes. The 
water at Liverpool contains about 70 per cent, of salt ; the 
springs at Salina and Syracuse, fumidi altout 56 per cent, 
each; and the water at Geddes yields about 30 percent. All tho 
springs except that at Liverpool, furnish limited supplier. Tho 
very commendable efforts of the Superintendent to discover 
additional sources of brine, have been crowned with success. 
Three springes have l)een found at Salina, each fumishing 
water equal in strength and purity to that at Liverpool; and 
collectively, they will yield an ample supply for the manu- 
factories at Syracuse and Geddes. 

I am happy in being able to state that the search for new 
springs at Montczumi, has been successful, and that a revi- 
val of the manufactories of salt at that place, may be expected. 
As a con:fe((uence of these discoveries, we may anticipate a 
reduction of the expense of manufacture, and an increase ot 
the quantity produced, resohs which cannot fail to be profit- 
able to the treasury, and beneficial to our fellow-citizens^ 
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Tolls and rent* of the CanaU of the State. 

The uaouDt of tolls tnd rents of sarplos witers eoUecteJ 
during the last fiscal year, on all the canals of 
the State, was $ \ ,606,827 45 
and the amount of charges on all the canals, 
exclusive of interest on loans, was 686,011 87 



leaving a nett revenue $1,020,815 58 

being $36,931 17 less than the amount of nett income of 
the preceding year. 

Tlic amount of tolls and rents received during the season 
of navigation in 1840, was $1,775,747 67, showing the 
gratifying increase of $159,365 55 over the amount receiv- 
ed in 18.39. 

School Fund, 

The productive capital of the School Fund, at the close 
of the fiscal year, was $2,033,807 95. The revenue re- 
ceived within the same period, including the appropriation 
of $165,000, from the income of what is called the United 
Sutcs Deposit Fund, was $268,400 64. The amount paid 
out for the support of common schools, was $275,010 lU. 

Literature Fund, 



The capital of the Literature Fund in $263,777 93. The * department that requires so rare a combination of profound 
l^venoe during the year, including $28,OOoI appropriated' *'"^'*'®^^® ^'^ *^ P'^y***^ "^ intellectual constitution of 
CM.M *k^ ;»^.^^ — r .u^ iT_i._i o. . »^ .. „ K man, with firmness, gentleness and devotedness, as that of 

•u- -., r : .1 :_ j_ 



stanqr of oar anoestovi, with aU the inspiring examples of 
benevolence, virtue and patriotism exhibited in the lives of 
the benefactors of mankind. The frniu of this enlightened 
and beneficent enterprise are chiefly to be gathered by our 
successors. But the present generation will not be altogether 
unrewarded. Although many of our citizens may pass the 
district library, heedless of the treasure it contains, the un- 
pretending volumes will find their way to the fireside, diA 
fusing knowledge, increasing domestic happiness, and pro- 
moting public virtue. 

Atylum for the BKnd and Jntane, 

The institution for the instruction of deaf mutes, and the 
asylum for the blind continue to make ample returns for the 
patronage they have received. 

The Legislature of 1839 very properly directed the im- 
mediate attention of the commissioners of the asylum for 
the insane to the completion of one of the four edifices con- 
templated by my predecessor. That building is designed to 
accommodate about two hundred and fiAy persons, and may 
be prepared during the ensuing season for the reception of 
those who unhsppily are to become its tenants. It devolves 
upon you to adopt a system for the government of the in- 
stitution. There is not within the range oi the healing art, 
a department that requires so rare a combination of profound 



from the mcomo of the United States Deposit Fund, .,— 
$46,935 84. The amount paid out and applied to the sup- 
port of the higher seminaries of learning, was $47,871 97. 

Education, 



the cure of ruined minds. 

Geological Examination tj the State. 

The geological examination of the State, will be com- 
pleted on the first day of June next. '^^ *-'" -^ ' 



All the Colleges m the State are in a flourishing condition. 
The number of students attending these institutions is six 

hundred and sixr~ ' " ' . . . . 

are in Columbia 

University of the City of New York ; two hundred and i *"*' session of the Legislature, be fitted for the reception of 
seventy-three in Union College ; ninety-four in Hamilton *^® geological, botanical, mineral, and zoological s|iecimens 
College ; and sixty in the College at Geneva. The commu- Pfocurcd during the survey. The final report of the geoio> 



i/i<7i«;^ wi« tuv uiov uBjr "« juijc iicAi. The public offices of 

the several State departments will be transferred during the 

; spring to the new State Hall; and the building now occupied 

I bv thnnA nffirvHi wilT in nni>«iiani*tt *%f thA Ittor riAaoAfl o« tlva 



nd sixty-two ; of whom one hundred and twenty I *P""8 to the new Sute , ^ ^_ 

umbia College ; one hundred and fifteen in the \ ^^ ^^^•^ offices will, in pursuance of the law passed at the 
r of the City of New York ; two hundred and i *"*' session of the Legislature, be fitted for the reception of 

rAA in fTnf/\n r'/^ii^^- . ^:_,.*- f •_ »T „ ••- the ffeolo?ical. hntflnicftl ' ' ' ' * ' 



College ; and sixty in the College at Geneva. The commu- 
nication from the President of Columbia College, herewith 
submitted, shows that that institution is suffering a singular 
inconvenience from the past liberality of the State. 

The number of students in all the academies and gram- 
roar schools in the State, is thirty-four thousand eight hun- 
dred and three. The number of children attending the com- 
mon schools is about five hundred and seventy thousand : 
and the whole number of children between five and sixteen 
Toari of age, as nearly as can be ascertained, is about six 
hundred thousand. There are about eleven thousand com- 
mon school districts in the State, including those under the 
Aarge of the Public ScUool Society in the City of New 
York, in all of which schools are maintained during an 
average period of eight months in the year. Of these school 
districts, there are very few which have not complied with 
the act providing for the establishment of School District 
Libraries, and there are at this time in these various district 
libraries about one million of volumes. Within the five 
years limited by the law there will have been expended in 
the purchase of books, more than half a milUon of dollars. 
Ahhough an injudicious choice of books is sometimes made, 
these libraries generally , include history and biography, voy- 
ages and travels; works on natural history, and the physical 
sdenoes, treatises upon agriculture, commerce, manufactures 
and the arts, and judicious selections from modem literature. 
Henceforth no citizen, who shall have improved the advan^ 
tages ofiered b^ our common schools, and the district libra- 
ries, will be without some scientific knowledge of the earth, 
iU physical condition and its phenomena, the animals that 
inhabit it, the vegetables that clothe it with verdure, and the 
mmerab under its surface, the physiology and the intellect- 

P^T*" <>f ">«n» th« laws of mechanics and their practical 
uses, those of chemistry, and their application to the arts, 
the pnnaples of moral and political economy, the history of 
nations, and especially that of our own country, the pro- 
gress and triumph of the democratic principle in the govem- 
menuon this continent, and the proapecte of its ascendency 



*Zn.^Knn,.K-T Vi /i . • . P^^ dred and nincty-two by expiraUon of sentence, within the 

throughoutlhe world, U.e trial. u„d faith, valor and con- j same period. The amount of earnings was ^83,604 14, 



gisU will be submitted at the next session of the Legislature. 
Exhibiting a full view of zoology, botany, mineralogy and 
geology of the State of New York, it will be a nobler tri- 
bute to science than any which has yet been ofl*ered in our 
country. 

Redemption of Bank ^otee. 

The law passed last year concerning the redemption of 
bank notes has had a beneficial operation. The currency 
issued by the several banking institutions and associations 
has maintained its aedit and circulation. The bills of the 
City Bank of Buffalo have been redeemed by applying for 
that purpose $262,333 83 of the safety fund and $62,795- 
17 received from the contributing banks. The Wayne 
County Bank at Palmyra has recently been placed nnderan 
injunction at the instance of the Bank Commissioners ; but 
the holders of its bills will sustain no loss. There remsins 
of the capital of the Safety Fund the sum of $556,486 76. 

State Prison. 

The number of convicts in the State Prison at Auburn 
on the thirtieth day of September last was six hundred and 
sixty-seven; of whom two hundred and fifteen were received 
during the year ending with that day. In the same period, 
twelve died, thirty-five were discharged by pardon, and one 
hundred and fifty -four by expiration of their sentences. — 
The amount received for the labor of the convicts during 
the fiscal year was $61,355 35 ; and the amount expanded 
for general support and necessary improvements snd in the 
payment of previous debts was $67,928 10. The excess 
of the earnings of the convicts over the ordinary expenses 
of the prison was $6,917 39. The number of convicts in 
the State Prison at Mount-Pleasant at the close of the fiscal 
year was eight hundred and thirty-two. The number re- 
ceived during the year was three hundred and fifly-six ; six- 
teen died, twenty were discharged by pardon, and one hun- 
dred and nincty-two by expiration of sentence, within the 
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and the expenses of the prison were $79,460 00. The fis- 
cal condition of the prison is highly satisfactory, and their 
disctpline has been improved. The complaints of cruelty 
which heretofore engaged public sympathy, and brought our 
penitentiary system into disrepute, have altogether cessed. 
Sunday schools have been jnaintained ; and in pursuance of 
my recommendation, the cell of each prisoner is always sup- 
plied with a volume of the School District Library. The 
measure was followed by a gratifying improvement in the 
conduct of the prisoners. Many wearisome hours of soli- 
tary confinement are beguiled, resolutions of repentance and 
reformation are formed, and the minds of the unhappy con- 
▼lets, accustomed to the contemplation of virtue and ex- 
panded by knowledge, are gradually prepared to resist the 
temptations which await them on their return to society. 

Pardoning po-mer. 

The efficacy of the administration of justice must neces- 
sarily be impaired by a too frequent exercise of the pardoning 
power. Inconsiderate clemency operates as an encourage- 
ment to crime', and produces more misery than it alleviates. 
I have deemed it my duty to restrict the exercise of the 
pardoning power within narrower limits than have been 
heretofore observed. It has been confined to those cases 
where the conviction was erroneous ; where (he punishment 
adjudged was manifestly too severe ; where important die- 
dosures conducive to public justice were made ; where the ; 
insanity of the prisoner showed that a higher than any hu- > 
roan power, had interposed between society and the offender 
against its laws ; where diseases threatening life might bo 
removed by a restoration to liberty; and a small number in 
\^ich the appeal for mercy, was commended by the sex, 
the tender youth or extreme age of the prisoner, or by the j 
temptations which prompted, or the mitigating circumstan- 
ces which attended the commission of crime, and was sup- 
ported by evidence of penitence and reformation. The j 
whole number of persons discharged from the State Prisons j 
by pardon daring the last year was fi Ay-four. The number 
pardoned in 1839 was thirty-three. Of those pardoned in | 
the two years, the rights of citizenship were restored to 
thoae only, six in number, who were found to have been un- , 
j«stlj convicted. i 

JVumber pardoned from 1820 to 1840. | 

The whole number of persons pardoned for every descrip- 
tion of offence, including misdemeanors, in 1820, was three | 
hundred and fifi^-four; in 18^1, three hundred and eleven ; . 
in 1822, two hundred and nine ; in 1823, one hundred ; in 
1824, one hundred and eighty ; in 1825, one hundred and 
seventy-three; in 1826, two hundred and eighty-five; in 
1827, one hundred and ninety ; in 1828, two hundred and 
thirty-one ; in 1829, eighty-eight; in 1830, one hundred and 
thirty-eight; in 1831, one hundred and fifteen; in 1832, 
one hundred and seven; in 1833, one hundred and sixty ; 
in 1834, one hundred and forty-nine ; in 1835, one hundred 
and thirty-one; in 1836, ninetv-three ; in 1837, one hundred 
and eight; in 1838, one hundred and fifty-eight; in 1839, 
sixty-four; in 1810, eighty -five. 

Convictions for murder. 

Sixteen convictions for murder have been reported to me 
within the last two years. Of these, one conviction was 
reversed by the Court for the Correction of Errors ; one con- 
vict was pardoned because, although he pleaded guilty to the 
charge, it was certified by the Court that he was insane ' 
when the crime was committed ; the sentences of three were 
commuted to confinement in the State prison for life, upon | 
the ground of doubts of the justice of their conviction, or i 
from mitigating circumstances ; nine have sufi^red the pen* ! 
alty prescribed by law ; and two are now awaiting the same I 
fearful punishment While many citizens deny the abao- ' 
lute right of government to inflict capital punishment, all 
agree that its too great frequency operates as an encourage- 
ment, rather that a preventive of crime. It is an interesting 
and important inquiry whether that frequency does not now 
exist aox>ng as. 



Dljpcultiet of Renntelaerwyck. 

The commissioners appointed to mediate a settlement of 
the difficulties on the manor of Rennsclaerwyck, have pro- 
secuted the duty assigned them, in a spirit of equal justice 
to all parties, and will, as I am informed, soon be prepared 
to submit a report. 

The Canalt, 

The canals were navigable from the twentieth of April, 
until the fourth of December ; and the navigation has lieen 
less hindered than in any previous year. An increased depth 
of water has been maintained, permitting an increase of bur- 
then in the boats used and materially reducing the expense 
of transportation. Thirty thousand' dollars were expended 
in repairing the dam across the Hudson river, at Troy, 
which was carried away by a flood in February last It was 
also found necessary to substitute new structures for several 
decayed locks and aqueducts, in order to maintain the navi- 
gation of the Erie and Champlain canals. The expendi- 
tures, for repairs have therefore been somewhat increaised. 

Enlargement of the Erie Canal, 

The enlargement of the Erie canal has been prosecuted 
with all the diligence permitted by the appropriations for 
that object Various portions of the work have been fin- 
ished, and others will be completed within the winter. The 
amount expended for the enlargement, prior to the first of 
January, 1840, was $4,669,661. The appropriations ibr 
that object, during the last year, were $2,600,000 ; and the 
surplus revenues of the canals applied to the same purpose, 
were $369,171. Thus, between the firi>t day of January, 
1810, and the first day of March next, the sum of $2,869,- 
171 will have been expended; making the aggregate sum 
which will then have been applied to this great work, $7,- 
538,832. The experience of the present Commissioners 
justifies the belief that the cost of the enlargement will. not 
exceed the corrected estimate submitted by their predecessors 
in 1839, viz. $23,112,766. Deducting the amount which 
will have been expended on the first of March next, $7,538- 
832, therotwill be required to finish the enlargement, the 
sum of $15,573,934. That portion lying between Albany 
and Rome, might be completed in the spring of 1843 ; and 
the part extending from Rome to Rochester, might be fin- 
ished by the spring of 1 845 ; and the residue, from Roches- 
ter to Buffalo, by the spring of 1847. 

Chemung Canal. 

The Legislature at its last session appropriated $100,COO 
for re-building the locks on the Chemung canal. The work 
has been commenced, and will be efilciently prosecuted. — 
Fourteen of the new locks will be ready for use when the 
navigation is resumed. A section of tlie feeder of this canal 
one mile in length, was left in an unfinished state, and the 
navigation has been much hindered. The inconvenience 
has been felt more severely since the business of the canal 
has been increased by the transportation of coaL 

Black River Canal, 

The construction of the Black River Canal has been con- 
tinued. The portion of it from the Black river to Rome, 
about thirty miles in length, required as-a feeder, may and 
ought to be completed as soon as an additional supply of 
water shall be required for the enlarged Erie Canal. Ac- 
cording to the corrected estimate of the former Canal Coip- 
missioners, the cost of the Black River Canal and feeder 
will be $2,431,699 29. There was appropriated in 1886 
the sum of $800,000 and in 1840 the sum of $250,006 was 
appropriated, to which is to be added the expense of a feeder 
from the Black river to the Erie canal, estimated by the Ca- 
nal Board at $290,097 66, which has been transferred to 
the credit of this canal, making an aggregate of $1,340,* 
097 66 ; all of which, except about $160,t00, had at th« 
dose of the fiscal year, beeo devoted to the constnidion of 
this canal. 
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Gentiee Vallry CanaL 

The part of ihc Gencj?ee Valley canal, lying between Ro- 
ebester and Mount MorrU^ tbirty-tix roi!et in length, was 
opened for navigation on the first of September last The 
branch canal to DunsviHe, will be finished and connected 
with the main canal during the present winter. The cost 
of the entire improTement was estimated bv the former ca- 
nal comminaioners at $4^0.122 79. The sam of $2,000.- 
000 was appropriated in 1836 and $500,000 in lb40, the 
wholo of which will have been expendled by the first of 
March next. 

New York and Erie liailroad. 

Forty-five milea of the New York and Erie RaHroad, ex 
tending from ita eastern termination at Piennont, on the 
Hadxoo river at Goshen in the county of Orange will be in 
•peration within the present month. The entire length of 
the road will be four hundred and forty-nx milea. Various 
portions, seventy-two milea in the whole, are graded, and 
ready to receive the superstructure. Ninety-one miles, chief- 
ly in the valley of the Susquehannah, are onder contract, and j 
the company represents that it is about closing contracts for 
one hundred and eighty-eigbt miles. It represents further, 
that its road will, in iu capacity for business, and the cheap- 
ness and safety whh which it can tie used, be second to none 
in the United States, and with the exception of its higher 
grades equal to any in Enj^land. The company also com* 
municatrs its expectation of completing the work within the 
period of two years. The cost of the road as estimated by 
tbo company will heal oat nine millions of dollars. The 
amount which has been expended is one million three hun- 
dred and fifty thousand dollars. The cr dit of the State granted 
by the law of 18i8. was three millions of dollars, of which 
four hundred thousand doilars were issued prior to 1840 and 
four hondred thousand dollars within that year. 

Jtxiburn and H^cheater Raitrpad, 

The construction of the Auburn and Rocht^ster Railroad 
baa been successfully prosecuted. That portion of the road 
which extends from Canandaigua to Roch^'stcr, and connects 
with the railroad from the latter place to Batavia, waa put in 
operation on tho first of Septemtter last. It is expected that 
the whole wiH be finished wiihin the ensuing eighteen 
months, and there will then be a continuous line of railroads 
from Albany to Datavia, leaving a space of only forty miles 
without such communication, between the Hudson River 
and Lake Erie. 



Jfailroad frpm OgdetiMburgh to Lake Champlnin* 

7*he commiflsioners appointed to survey the routea for a 
railroad from Ogdensbnrgh to Lake Champhiio, have per- 
formed that duty. I Uy before you their report concerning 
the feasibility and advantages of an improvement which I 
deem essential to the development of the mineral resources 
•f th« State, and to its general prosperhy. 

Delatoare and Hudton Canal Company, 

The Delaware and Hudson Canal Company and all tho 
railroad companies which have been aided by loans of the 
credit of the Slate, have regularly paid the interest on the 
«tock issued for their benefit. 

The Debt of the State. 

The debt of the State, exclusive of that portion which 
was contracted for tht^ construction of the Erie and Cham- 

Elain canals and which is resaided as paid by the accumu- 
Uion of funds set apart for that purpose, and exclusive also 
•of the contingent liabilities arising from the loans of its credit, 
ia as fallows : 

Debt of the General Fund, exclusive of what 
is called the permanent loan to the Trea- 
sury from the canal revenues, $1,413,9§1 62 

Debts for the lateral canils that are com- 
pletedf including the recent loan for the 
•Chemung canal, * . 9,^l,T^ 1\ 



Debts contracted (or unfinished worka» viz : 

For the enlargement of the Erie canal $6400,000 00 

For th6 Black River canal, IfibdfiOQ 00 

For the Genesee VaUey canal, 2,600,000 00 

For the Oneida River improvement, iO,000 00 

Aggregate State debt, $15,064,746 33 

A^ett revemtep ofaU the canals. 

The nett revenues of all the eanala during the last fiaeal 
year, after deducting all expenditurea and the deficiencies 
of the lateral canab were $1,020,815 57 

Ijcaviog a dear surplus after paying the intereat en the debt 
for the enlargement of the Erie canal, and the $4OO,0C0 
annually loaned to the Treasury, of. $o96,095 95 

The Commissioners of the Canal Fund estimate that the 
clear surplus of the current fiscal year will 

be $570,000 00 

The expenditures from the General Fund, during the fiscal 
year, exdasive of the defidendes of the lat- 
eral canals were $779,324 86 

The receipts fiom the sources provided by law 

were $879,211 01 

From the payment of the balance doe the preceding year 
from the Canal Fund and firom other sources $400,1 13 35 

TTie militia of the State, 

The militia of the State conrists of (brty-threa divisiwn, 
of which four are artillery, three arv cavalry, and horae ar- 
tillery, thirty-three are infantry, and three are rifiemen. 
These are divided into three hundred and sixty-nine regi- 
ments and separate battalions. The aggregate number of 
citizens enrolled is one hundred and eighty-three thousand 
one hundred, of whom seven thousand three hundred mmI 
thirty -six are cavalry and horse artillery, nine thooaand and 
eighty-two are artillery, and one hundred and fifty-aeven 
thousand six hundred and thirty-one are infantry, five tliOQ- 
sand six hundred and sixty-nine are rifiemen, snd three thou- 
sand three hundred and dghty-two are enrolled in independ- 
ent uniform companies. While I have the pleasure to an- 
nounce a gratifying improvement in the enrolment of the 
militia, it will exdte no surprise that its discipline remaina 
as imperfect as heretofore. 

The report of the Commissary General presents an ac- 
count of the condition of his department The State owns 
two hunihed and ninety-two iron, and two hundred and 
fifty-five brass pieces of ordnance, with arms and imperfect 
equipments for a force of about fifty thousand men. Your 
attention is respectfully called to the suggestions of the 
Commissary General, concerning the necessary roeasurea 
for the preservation of tho important property committed tp 
his care. 

In discharging the constitutional doty of recommending 
such measures as are deemed expedient, I shall have occa- 
sion sometimes to refer to views submitted to your pred^ 
ceasors, and to past legislation. 



Fourth Imtalment of the Surplus Revenue, 

It has been recommended that the Legislature should in- 
sist upon the payment by the Federal Governoient of the 
fourth instalment of the surplus revenues, and require a re- 
linquishment by Congress of all claims for a reimbursement 
of the moneys constituting the United States Deposit Fund. 
The moneys deposited with the States were derived from 
imposts and from sales of the public lands, and were the 
property of the people of the United Statea. It cannot be 
denied, that when the distribution was made, it was well 
under^itood by Congress, that the form of a deposit waa 
adopted, only to save the bill from the veto of the Federal 
Executive. Nor is it less apparent that the several Legia- 
latures, in disposing of the funds deposited, by no means 
contemplated a contingency in which they should be repaid 
to the General Government In the last message of the 
President and in the report of the Secretary of the Treai0iT» 
this depnit is alluded to aa a part of the ivaourcea of t&e 
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treasury, which has Iain uncalled for during a long period 
of fiscal embarrassment, although Congress subsequently to 
the distribution, expressly prohibited the Secretary from de- 
manding the moneys without it^ express authority. Hav- 
ing obaerved with much pleasure, the introduction into 
the House of Representatives of a bill which would carry 
into efToct the views I have heretofore presented to the Leg* 
islature, I again respectfully submit the inquiry, whether 
the people of New York expect to withdraw from the endow- 
ment and support of the common schools, and other semi- 
naries of learning, the sum of four millions of dollars thus 
derived, and pay it into a treasury which, when well man- 
aged, overflows with the tributes of their own commerce. 

Sources of revenue — ^uctUn Sales — Sale. 

After the canal tolls, our chief sources of revenue are, 
the duties upon auction sales, and upon the manufacture of 
oalt at the salt springs. Previous to 1 808, such sales were 
required to be made by persons appointed by the Governor 
and Senate. It was justly urged against that system, that it 
was a monopoly injurious to trade, and that it unneces- 
sarily increased the patronage of the executive, and it was 
therefore abolished. It has been thought worthy of inquiry, 
whether the plan now pursued is not defective in provisions ' 
for securing the payment of tlie duties constituting the . 
revenue. 

The salt springs furnish a supply of water ample for the 1 
production of half a niillion of bushels of salt annually ; 
but the demand within the regions dependent upon them, 
scarce exc43eds half that quantity. It has been believed that | 
by a judicious reduction of canal tolls upon the salt manu- 
factured from the water of those springs, the market might i 
be extended, the manufacture increased, and consequently 
the revenue of the tState augmented. To these suggestions, ' 
I respectfully add that of a negotiation upon some equal ! 
basis with the Slate of Ohio for a reduction of toUs upon I 
our salt transported upon the canals of that State, which ! 
might be reciprocated by a reduction of our tolli upon coal | 
and other minerals from Ohio. 

Defective orffanixaiion of the Courts of Into and equity, ' 

It was submitted to your predecessors that the adminis- 
tration of justice was hindered and delayed and rendered 
oppressive by reason of the defective organization of the j 
Courts of law and equity ; that the Court of Chancery was 
incompetent to itn impoitant duties; that causes remained 
on its calendar more than two years ; that its patronage and | 
power were too great to be reposed in a single judge ; that 
the Supreme Court was oppressed with business, and could 
not perforin it with the deUberation and despatch required . 
by the public welfare; that Courts of Common Pleas had ^ 
in a great degree been deserted by suitors, and had the form \ 
and organization of courts of justice, while they enjoyed ' 
little of the popular rei>pect duo to such tribunals, and per- 1 
formed few of their important functions ; and that the com- ' 
pensation heretofore paid to registers and clerks in Chan- { 
eery, and to the elerks of the Supreme Court, to county | 
clerks, surrogates, notaries and Supreme Court commissioners 
for their services, to attorneys in the collection of deltS; and ' 
to solicitors, counsellors and masters, in the foreclosure of ! 
mortgages, was disproportioned to the services actually ren- 1 
dered, and wns unnecessarily increaseil by the prolixity and 
tediousness of legal forms and proceedings. It was proposed 
to re-organizo the Court of Chancery and the Supreme 
Court, to restore the efficiency and usefulness of the Courts 
of Common Pleas, to enlarge the jurisdiction of the Justices' 
Courts, to introduce greater simplicity and brevity into legal 
proceedings and to reduce the fees of the various public offi- 
cers to such a scale as would afford just compensation for 
necessary services. Although the necessity of re-organizing 
the higher courts was carnei^tly insisted upon by my prede- 
cessor as well as by myself, has engaged the attention of the 
I«egislature for several years, and has been made Uiesalneet 
of reference to the judiciary and (0 a special qommission, 
yet fUQh bavf been the difficulties attending any improve^ 
ment, that It has been leA for your conaijeration. The only 
meaaona whkiilitve been adopted were Umjwary lawa di- 



recting the appointment of two V ice-Chancellors in the first 
circuit, one in the eighth, and an additional judge of tho 
Court of Common Pleas in tho city of New York. Tho 
Legislature of 1839, reduced the fees and emoluments of 
registers and clerks in the Court of Chancery by a law 
which diminish* d the aggregate compensation annually paid 
to those officers by about the sum of thirty thousand dollars. 
The Legislature of 1840 entitled itself to the lasting grati- 
tude of the |>eopIe, by benign measures designed to pro- 
duce a reform in legal proceedings. It dissolved the con- 
nexion between judges of county courts and boards of su- 
pervisors, in the appointment of county treasurers and county 
superintendents of the poor, a connexion by which judges 
were made partizans, and the power of the Executive de- 
partment was exercised to defeat tlie will of the people in 
the selection of those local functionaries. The office of Com- 
mi>sioncr of Deeds was abolished, except in cities; its duties 
were devolved upon justices of the peace, while the fees al- 
lowed for those duties were diminished ; and thus an office 
was dispensed with, in which there were about three thou* 
sand incumbents, and the burthens of the people were sen- 
sibly diminished. A law was also passed requiring all judg- 
ments designed to affect any real estate, to be docketed in 
the county in which such real estate is situated. This mea- 
sure has relioved the alienation of land of onerous ehargei^ 
and much inconvenience, and has removed one of thf causes 
which diverted business fVom the Courts of Common Pleas 
into the Supreme Court The jurisdiction of justices courts 
was extended, so as to include controversies where the amount 
involved does not exceed one hundred dollars. It is gratis 
fying to notice the progress of thete domestic tribunals in 
tho favor and confidence of the people. Their jurisdiction 
was originally limited to demands not exceeding five pounds^ 
or twelve dollars and a half. By other laws, the Legislature 
reduced the fees of many other officers, and diminished the 
average cost of foreclosure of mortgages to a sum two-thirds 
less than under the former system, that of collecting debts 
in actions not litigated to a sum three-fourths less and tli^ 
costs in litigated suits to an amount one-third less. While 
there can be no doubt that these measures were in principle 
just and that tho reform which has been accomplished was 
necessary, i^ is complained by many who are conversant with 
the practice of the court, that some of the laws which have 
been passed are impetfect, liable to be evaded and in some 
respects unequal in their operation. Such a result is by no 
means improbable. There are few of the works of man 
whieh are not susceptible of improvement ; and certainly aU 
experience has shewn, that laws seklom form an exception. 
If the system which has been substituted in the place of one 
that had long prevailed, is, in any material respect defective, 
or unjust, I doubt not that it will afford } ou much pleasure 
to make the necessary amendments. 

Charitable Institutions, 

The charitable institutions under the patronage of th.e 
State, have heretofore been commended by me to the Leg- 
islature; and I am happy to acknowledge that no appeal 
made in their behalf has been denied. It was suggested it| 
1839, that the interests of the State required the visitation 
of the Institution for the instruction of the Deaf and Dumb. 
Tho Superintendent of Common Schools was veiy properly 
charged with that duty. 

Fenitentiaries, 

In regard to our Penitentiaries it has been maintained that 
discipline ought to be tempered with kindness, and that 
moral influences should be employed to secure the submis- 
sion and promote the reformation of convicts. Although 
some improvement had been made in this respect, more may 
yet be accomplished. It Is too often forgotten, that the ob- 
ject chiefly contemplated in the adoption of our Penitentiary 
system, was the reformation of offiinders. This ol^ect de> 
rives its importance from considerations of prudence, as wall 
as of philanthropy. Tha unreforaoad couvict, after beiof 
ralaased, spends a brief period in oommitting deptedatiooa 
upeo society, and in corrupting youth, and taeii ceturns ia 
the prison to azerciae a vicious influenoa upon hia CiUa*^ 
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prisoners. Reformation can seldom he expected, without 
addressing the mind. I would have the school-room in the 
prison fitted as carefully as the solitary cell and the work- 
shop, and although attendance there cannot be so frequent, 
I would have it quite as regular. 

The recent establishment of a separate institution for female 
prisoners, under the management of one of (heir own sex, 
reflects much honor upon the State ; and I am happy to add 
that it has realized the expectations of the Legislature. Fe- 
males convicted within the district from which criminals are 
received at the Aubdm prison, are now sent to that Peni- 
tentiary, where they remain until an Executive order is made 
for conveying them to Mount Pleasant, and such an order 
cannot be made for leas than ten convicts. This temporary 
imprisonment of females in the prison at Auburn operates 
harshly towards them, and is inconvenient in regard to the 
management of that institution. I respectfully recommend 
that the law be modified so that females be directly convey- 
ed to their proper Penitentiary. The chief obstacle to a re- 
formation of this class of oficnders is the infle:iibility with 
which society rejects them aAer their season of penance is past 
AVhile the cause of public morals requires their exclusion at 
least until they have given satisfactory evidence of reforma- 
tion, humanity and expediency unite in recommending pro- 
per efforts to sustain those who are truly reformed. It has 
been otfgeKied that a retreat might be provided for them at 
Mount Pleasant, where under the care of benevolent females, 
they might maintain themselves by labor until by good con- 
duct, they should become entitled to employment elsewhere. 
Such a plan must necessarily be left to private liberality, and 
I am informed that such liberality is awakened to the under- 
taking, and ready to engage in it, if a proper edifice can be 
obtained. There is a building which belongs to the State, 
situated near the prison, and now of very little use, which 
might be devoted to this humane purpose, at least until the 
experiment can be tested. The whole number of male con- 
victs in the State Prisons is faurteen hundred and twenty- 
three, of whom eleven hundred and fifty -three are white, and 
two hundred and seventy are colored persons. The num- 
ber of female convicts is seventy-four, of whom forty are 
white and thirty-four are colored. The sex has a just claim 
to extraordinaiy effort for the reformation of the small num- 
ber of persons it furnishes to our prisons. 

Mouse of Refuge, 

The success which has crowned the benevolent efforts of 
the founders of the House of Refuge, has induced an opin- 
ion that it would be profitable to establish a similar institu- 
tion in the western part of the State, where the subjects of 
its discipline could bo maintained at much leas expense than 
in the city of New York. 

Impritonment of non-retident debtorf. 

The law which authorized the imprisonment of non-resi- 
dent debtors, against whom no fraud was alleged, was ro- 
peated at the last session upon the ground that the practice 
operated injuriously to trade, and was inconsistent with the 
benign spirit of our code. There remains now only one 
lelic of that usage in this State. Imprisonment for debt is 
allowed in actions brought in the federal courts ; and by the 
laws of this State, our jails, designed only for the custody of 
criminals, are permitted to be us^ as prisons for the confine- 
ment of debtors under process issued by the authority of the 
United States. If you shall be of opinion that no principle 
of the Federal Union requires us to extend our courtesy so 
fiff, we shall no longer witness the imprisonment of honest, 
but unfortunate debtors, with the sanction of this State. 

Uniform lavs on the subject of bankruptcy. 

The Legislature at its last session, communicated to our 
representatives the opinion that Congress was Imperatively 
required to exercise its constitutional power of passing uni- 
form hiws on the subject of bankruptcy. I beg leave to refer 
you to the views of that interesting subject which were sub- 
mitted to your predecessors, and to suggest a renewal of in- 
fCructbns during die present session d* Congress. 



Our Currenetf, 

Our currency was sustained in 1839 and 1840, during a 
period of suspension in most other States. For this advan- 
tage we are indebted to a supervision of the banks, to the 
establishment of a free banking system, to the repeal of the 
act prohibiting the circulation of small bills, and to the law 
of the last Legislature regulating the redemption of bank 
notes. The policy found most conductive to the public wel* 
fare, has been to desist equally from increasing tne number 
of chartered banks, and from legislation hostile to those in 
existence ; to correct the defects in the new system of free 
banking and to give it a fair trial ; to require of all banking 
institutions and associations, not only a prompt redemption 
of their circulating notes, but also that such notes shall beat 
all times kept in good credit throughout the State. These 
views having prevailed in the Legislature during the last 
two years, the public inconveniences which heretofore exist- 
ed, have ceased; and it has happened for the first time with- 
in thirty years, that the Legislature is relieved alike from ap- 
plications for hanking privileges, and from complaints against 
those by whom such privileges are held. 

Agriculture — Free Labor, 

While the most careless observer can scarcely fail to per- 
ceive that political power in this country, resides chiefly with 
that portion of the people which is engaged in agriculture^ 
he who studies the operation of our system will find in the 
influence of the agricultural classes, a guaranty of peace, 
good order and the stability of our institutions. It might 
therefore be expected, that the policy of our government 
would be such as to favor the first and most important de- 
paitment of national industry. But no such favor has been 
extended; at least to the agricuhure which employs free-labor. 
Our workshops are chiefly in Europe ; and yet the produc- 
tions of the grain growing states, are virtually excluded from 
European markeu by the operation of the com-lawa. Nor 
is this all. We import productions similar to those of our 
own soil ; hemp from Russia, wine and silks from France, 
wool from Spain, and linen from Great Britain. The atten- 
tion of the Legislatore has been called to the subject of agri- 
culture, less from the hope that direct relief could be afforded, 
than under a belief that our fellow-dtizens engaged in its 
pursuits, might be assisted in gaining the attention of the 
Federal Government Two plans for promoting agricultural 
improvement have engaged public attention. One contem- 
plates the foundation of agricultural societies, upon the 
model of that established in Berkshire county in Massachu- 
setts. Associations of this kind have been heretofore formed 
in this and many other states, and have been productive of 
very beneficial results. The other plan proposed the estab- 
lishment of a Board of Agriculture ; and was advocated by 
an eminent citizen, now deceased, who adorned his life and 
enriched the State by studies exclusively practical, and emi- 
nently useful. 

jigainst a state debt and a national debt. 

We have many earnest admonitions against a State debt, 
and a national debt, from those to whom this generation is in- 
debted for all its experience of either. But I confess that 
the debt which it seems to me ought most carefully to be 
avoided, is that which results from an unrestricted importa- 
tion of foreign luxuries, without an equivalent exportation 
of agricultural productions in exchange. The inhabitants 
of this State, alone, pay annually for foreign wines more 
than the interest ni>on the cost of all its canals and railroads; 
and for foreign silks an amount not less than tlie original 
cost of the Erie canal. Two provinces in Italy, with a 
population less than that of this State, and a climate repre- 
sented as less genial to the toulbcny and the silk worm, ex- 
port silk of the value annually of twenty-five millions of dol- 
lars. I cannot believe that our country, and especially this 
State, will always be content to retain its tributary condition. 
I have observed with pleasure that the School District Li- 
brary now in the course of publication by the enterprinng 
Harpers contains several interesting and instructive treatises 
upon political economy and agriculture, which cannot bo 
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without their juit iBfluence. The fruits of the feed thus 
scattered, are sure to be gathered. It is only to be regretted 
that this generation should not allow itself to anticipate them. 

Miiitia, 

It was submitted to your predecessors, that while we are 
obliged by the laws of the United States, to preserve an ex- 
tended and inconvenient organization of the militia, it would 
be just and consonant with the spirit of our institutions, that 
the taxes and burthens of the service should be reduced and 
equalized. Our fellow-citizens are enjoying the fruits of such 
a reform in the reduction of military fines, which was e^ 
fected by a law passed at the last session. 

The rank and file of the militia are mustered twice in 
each year, once by regiments, and once by companies, for 
the purposes of inspection, review and martial exercise. — 
Theae parades would, perhaps, be less inconvenient if they 
were ordered on consecutive days. Experience, however, 
has proved that they are entirely insufficient for instruction 
in military science. I'be number of days assigned for such 
duty will certainly not be increased. The law of Congress 
would be complied with by an annual muster for inspection 
on one day only ; and for this inspection, a parade by com- 
panies would be more convenient than one by regpments. — 
Uniformed volunteer companies might bo safely relied upon 
for police, and the formation of such companies would be 
encouraged by abridging their term of service, and by furn- 
bhing them with arms from the State Arsenal under proper 
restrictions. This would not affect the law prescribing the 
drills of officers, non-commissioned officers and musicians ; 
and it might be beneficial to extend to this class some or all 
of the privileges allowed to uniform companies. Regimental 
courts-martial are inconvenient and oppressive. If the com- 
mandant of each company were required to report all delin- 
quencies to a justice of the peace, that officer could be charged 
with the duty of imposing and collecting the penalties pre- 
scribed by law. 

Principle of the Society of Finendt. 
It is a well settled principle of the Society of Friends, that 
its members can neither conscientiously bear arms, nor con- 
tribute for military purposes. The Constitution defers to 
these scruples, by exempting those who entertain them from 
the performance of military duty ; but it exacts a commuta- 
tion, the avails of which the law directs shall be applied to 
the support of the militia system. To this commutation the 
Friends raise the same conscientious objections, and urge it 
in a manner sufficiently general and persevering to show 
that it is neither temporary nor capricious; while their known 
liberality proves that the objection does not arise from any 
unwillingness to bear an equal portion of the burthens of 
government Every year produces instances in which the 
property of Friends is sacrificed or their persons imprisoned 
for concience sake. In such cases, 1 have never refused to 
remit the penalties imposed. But such a practice, if it should 
become general, would be an exercise of the pardoning pow- 
er to abrogate a part of the organic law of the State. I am 
aware that the question has its difficulties. It is supposed 
that the grievance can only be removed by an amendment of 
the Constitution and there is not yet any sufficient evidence 
that the people are prepared to make this concession to the 
conscience of those who ask it in that inoflTensive spirit which 
marks all their public actions. I assume to speak only my 
rodividual sentiments, when I say that I respect the princi- 
ple out of which the difliculty arises. Believing that war is 
the cbiefest of national calamities, I am quite willing to see 
the principle of non-resistance obtain all the influence it is 
likely to acquire in this country, which, above all others, 
needs peace. For this reason, as well as because I regard 
concessions to conscience in matters not aflecting public 
morals, as essential to religious liberty, I should cheerfully 
consent to the amendment of the Constitution in this re- 
spect. 

Elective franchise, 

I have on all proper occasions directed the attention of the 
Legislature to the violations of the elective franchise. An 



act passed in 1839 has had a beneficial operation in prevent- 
ing what was called colonization in wards and towns, and io 
securing a more satisfactory scrutiny into the qualifications 
of persons whose right to vote is questioned at the pollsv-^ 
The act of 1840 regulating elections in the city of New York 
has been universally satisfactory in its provisions for dividing 
the wards into election districts, and reducing the period for 
elections to one day. Although the registry of voters under 
the law is alleged by many to be imperfect, and by others 
has been deemed altogether unjust and unnecessary, I am 
free to acknowledge my conviction that it has excluded many 
illegal votes ; and I am not possessed of any satisfactory evi- 
dence, that its operation has deprived any citizen of his suf* 
frage. Legislation concerning the elective franchise ought 
never to be governed by partisan views. The present season 
of repose from political contest is favorable to the adoption of 
measures which will be satisfactory to all. I recommend that 
the time allowed for holding the general election and for the 
canvass in the several towns be reduced to one day, and that 
to facilitate the proceedings and promote the convenience of 
voters, the towns and wards be divided into election districts 
by their respective inspectors. To those measures it will be 
proposed by some of our fellow-citizens to add a registry of 
voters in cities and villages, while others will desire its exten* 
sion throughout the State. The principle involved in thesa 
propositions is very simple. If a law establishing a registry 
can be passed, which in its operation will exclude no legal 
voters, and if illegal voting can in no other way be efiectuaU 
ly prevented, such a measure ought to he adopted. But no 
law ought to be passed which will cause uiuiecessary inconp 
venience to legal votes. Your better acquaintance with the 
exigencies of the case and with the sentiments of our fellow 
citizens will enable you to dispose of the subject as will be 
most conducive to the general welfare. 

I recommend that it be made a felony for any unqualified 
person wilfully to vote, or cause his name to t>e registered ; 
and that punishment no less severe bo visited upon the un^ 
worthy citizen who shall aid or abet such crimes. He who 
gives and he who takes a bribe should nut only be severly 
punished, but be for ever afterwards disfranchised. I recom* 
mend that the disfranchisement in such cases be made a part 
of the punishment incident to conviction in the same manner 
as the incompetency to give testimony is in convictions for 
perjuiy. 

It is too much forgotten that in establishing universal suP 
frage, we have brought into operation a new element of gov- 
ernment. It is the equal distribution of political power among 
all the citizens over whom power is to be exercised. Cniver- 
sal suffrage is the condition by which we secure universal 
acquiescence of the laws. But it is a mighty element of 
power, and requires the most perfect safeguards to secure its 
conservative and rightful action. We must not only estab- 
lish all needful safeguards, but we must constantly mam tain 
them, and afler all we must look more to the moral efevation 
of electors than to penal enactments to secure the purity of 
elections. No efforts which overlook any class enjoying the 
elective franchise can be effectual to accomplish this great 
object. 

(CO.XCLUSIOV VEXT XCafBEB.) 



The great length of the Governor's Message having com- 
pelled us to divide it, we annex the following condensed 
view of the statistics of New York furnished by the ** N. Y. 
Times." 

Statistics of tbe State of m. T. 

The following summary view of the resources and statis- 
tics of the State of New York, we gather from the late mes- 
sage of his Excellency the Governor to the Legislature. 

Jilbany Eveningr Journal, 

Amount of revenue from Auction sales, to 30th Sept last, 
$164,621 3d. 

Nett revenue from canals to 30th September last, $1»- 
020,815 53. 
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ToHs received during the last season of navigational,- 
7T5,747 67. 

Productive capital of the School Fund, $2,033,807 95. 

Income from Literature Fund. $46,935 84. 

Number of students in the diiTcrcnt colleges in the State 
is 662. 

Number of students in academics and grammar schools, 
343J3. 

Number of children attending Common Schools about 
670.000. 

Total number of children between 5 and 16 years of age 
ill the State, about 6 0.000. 

Numl>er of M hool Districts in the State 1 1,000. 

District School Libraries, estimated number of volumes, 
1,'.0.,000. 

Number of convicts in Auburn Stato Prison, on 30lh 
Sept. last, 667. 

Excrsiof earnings over expenses in the obovc Prison, 
$6,^19 37. 

Number of convicts in the State Prison at Mount Pleasant 
832. 

Excess of earnings over expenses in the above Prisons, 
$6,044 14. 

Whole number discharged the last year from both Prisons, 
by pardon, 54. 

Number of convictions for murder fur the last two years, 
16. Of these. 9 have suffered the |)enalty of the law — 4 
pardoned or sentence commuted to confinement in State 
Prison— I new trial granted by (^ourt of Errors — and 2 
awaiting execution. 

Erie Canal. 
Amonnt expended for enlargement prior to let 

January, 1S40 $4,669,661 

Amount expended for enlargement during the 

list year 2,500,000 

Amount surplus revenues of canals applied to 

fame purjKise o69,l 7 1 

Making the aggregate sum which on the 1st 
March next will then have been applied to 
this great work, f7,53S.832 

Estimated cost of enlargement, $23,112,766 

Deduct amount expended on 1st March next,. . 7,538,^32 

There will be required to finish enlargement the 

sum of. $15,573,934 

£i7e liitilroad. 

Length of road 416 miles — 45 miles completed — 7C miles 
graded — 91 miles under contract, and tlie company about 
closing contracts f'>r iHS miles — the whole to be completed 
within the period of two years ; cost of the road estimated 
Dt $9,00j,000 ; amount expended is^l,300,':0V; the ctedit 
of the State granted to the company was $3,000,000. 

•Auburn and Jioc/tetter liailrond. 

This road will be finished within the ensuing eighteen 
months, which will then make a continuous line of railroads 
from Albany to Bntavia, and leaving a distance of only 40 
miles between the Hudson River and Lake Eiie not traversed 
by railroad. 

Debt of the State, 

The debt of the State, exclusive of that portion which 
was contracted for the construction of the Erie and Cham* 

f>lain canali*, and which is retr-irded as paid by the accumu- 
ation of funds set apart for that purpose, and exclusive bIko 

of the contingent liabilities arising from the loan of its credit, 

is as follows : 

Debt of the (Seneral Fund, exclusive of what 
is called the permanent loan to the Trea- 
sury from the conal revenues $ 1 >4 1 2,96 1 62 

Debts for the lateral canals that ore completed, 
including the recent loan for the Chemung 
Canal 3,561,784 71 

Debts contracted for unfinished works, viz ; 



For the enlargement of the Erie canal 6.500.000 00 

For the U lack river canal 1,050,000 00 

For the (Jenesee Valley canal 2,600,OC0 CO 

For the Oneida river improvement 50,000 00 



Aggregate State debt $1 5,( 64,746 33 

The nett revenui-s of oil the canals during 
the last fiscal year, after deducting all ex- 
penditures and the deficiencies of the late- 
ral corals, were Sl,0t0,815 67 

Leaving a cleor surplus after paying the inter- 
est on the debt fi)r the enlargement of the 
Erie con^l, and the :^4 (0,010 annually 

loaned to the Treasury, of. $398,C95 95 

The Commist'ioners of the Oanal Fund eeii- 
male that the clear surplus of the current 

fiscal year will be $570,000 00 

The expenditures from the General Fund, 
during the fi-ral year, cxelufive of the de- 
ficiencies of tlie lateral cona's, were $779,824 36 

The receipts from the sources provided bv 

law were '. $379,211 01 

From the payment of the balance due the 
preceding year from the Canal Fund and 

from other sources $400,1 13 36 

Militia of the Slate, 
A ggregate numl>er of citizens enrolled, 1 8.'>,1 CO — of whom 
7,.'53^ arc cavalry and horse artillery. 9,( 82 artilleiy. 157,- 
6)1 inf.intrv, 5.669 riflemen, and 3,582 enrolled in inde- 
pendent companies. 

The ^tUc owns 292 iron and 255 brass pieces of ord- 
nance, with arms ond equipments fur a force of about 50,* 
OOU men. 

.AVxp cf'untieain JVVw Hampshire. — The I.egislalure of 
New Hampshire, at their late session, pasf^l an art forming 
two new ( ounties from a portion of the t«'rritory of the coun- 
ty of Straflford. One of the new counties, < onni-ting of the 
towns ot Alton, Barnstead, Centre Harbor. Gdford, Gdman- 
tnn. Meredith, New Hampton, and Sandbornton, is named 
Belknap. The Superior Court is to I e held once a yi ar in 
the county, and the Court of Common I leus twice a year, 
at the town of Gilfuid. 'J he other new county is n»med 
Carroll, and consists of the towns of Albany, Bro< kfie!d» 
Chatham. Conway, Eaton, Ffiingham, Freed* m, Moulton* 
borough, ^''andwi(h, 'J'amworth, Tuftonborough, Ossipee, 
Wakefield, and Wolfborough. One term of the Superior 
Court and two of the Common Pleas, are to be held annu- 
olly at Ossipee. The Superior Court for Strafford is to be 
continued to be holden once o year at Dover, and the Com- 
mon Pleas Courts alteinately at Dover and Hocbcster. 

The Hon. Samuel W. Bridgham, Mayor of the city, died 
at his residence, yesterday morning ot 8^ o'clock. Gen, 
Bridgham was elected Mayor, upon the organization of the 
city government, and has been annually re-elected without 
any serious opposition. He was one of the oldest memltcra 
of the bar of this State, and thronehout his long life main- 
tained a character for integrity and probity, which secured 
to him the confidence of ail who knew him. As a man and 
as a magistrate, he filled a place which it will be difficult to 
supply. — trovideuce Jour, Dec, 6. 

Cold Weather. 

The Boston Journal of Deceniber 26, says — Yesterday, 

Christmas morning the thcimometcr was lower in this city 

by eight degrees than on any preceding day this winter. At 

7, A. M., it stood at 4J, and did not use during the doy 

I higher than 14 ; at 1 1, P. M. it was at 7, but during the 

I night the sky became overcaU, and this morning ot sunrise 

j the thcimometer stood at 10^. and at 10 A. M. at 16. 71io 

least altitude in this city in Decemlier, 18^9, was 9j.andin 

I December, 1 83S, 8; but in the latter year on unprecedented 

I event took place, viz: on the 26ih of November, the olthodA 

I of the thermometer at sunrioe, was only 5}, or 2) degrtet 

I lower than on the coldest morning in December* 
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Report ot the I'hlladelplila, Wllmtnir- 
ton and Baltimore R. R. Co. 

Philadelphia^ January llth, 1841. 

tTo the stockholders of llie Philadelphia, Wilmington and 

Baltimore Railroad Company. 

The Board of Directors of the Philadelphia, Wilmington, 
and Baltimore Railroad Company, in compliance with the 
Kiquisition of the acts of incorporation, submit the following 
imhual statetnent for the year 1840. 

At your last meeting, you are aware that a difference of 
opinion existed between the Board of Directors and the 
Fost-Master General, as to the sufficiency of compensation 
, proposed for carrying the mails. A committee was ap- 
ttointed from among you to negotiate with the Post-Office 
Department, for the transmission of them between Philadel- 
phia and Baltimore; that Committee subsequently concluded 
nn arrangement in behalf of the company, with the Posf- 
Master General, to continue from the first of April, 1840, 
until the expiration of one year, by which the company con- 
tracted to carry on the railroad, one mail to and from Balti- 
more, and the intermediate places, daily during the j ear, and 
a second mail daily, (Sundays excepted,) from the first of 
April to the tenth of December, 1840, for which service the 
company were to receive $30,600 per annum. 

^ As had been anticipated, the unseasonable hour of mid- 
night at which the train of cars carrying one of the maila, 
Was required to leave Philadelphia, increased the expenses, 
and prevented many by the inconvenience and risk of night 
travel, from passing over the road, who otherwise would have 



intended buildiiigs Which the location and extent of the 
ground (being 156 feet on Market street by 180 feet in 
depth) will permit, to be an improvement ornamental to the 
city, pro^table to the revenue and a great accommodation to 
the company. 

The roadway, excepting a small portion inundated by tbt 
late freshet, may be considered at present in better condition 
than when first opened for public use ; the bed of the road, 
superstructure, and bridges being daily examined, and tht 
slightest dilapidation immediately repaired, this system hat 
been pursued from the commencement of operations, and to 
a strict adherence to the rule, may be ascribed in a great 
measure the successful conveyance of the great number of 
passengers without injury or delay. The engines, machi- 
nery, steamboats and cars are in good condition for active 
service, and will, with the ordinary cara exercised by the 
superintendents, pretent the necessity of new purchases for 
a long time, unless there should be an extraordinary increase 
ofiravcl. 

In the last annual report, reference W« fnade to a nego- 
tiation in England, of sale of the company's sterling bonds ; 
since that time an arrangement has been made by the pos- 
itive sale of the sterling bonds of the company, payable in 
1850, to the rjnited States Bank, by which means the com- 
pany have been enabled to cancel the whole of its debts and 
engagements with that institution, and entirely to liquidate 
all responsibility on account of post notes, or other obligations 
issued by the Bank in its behalf. The Directors are pleased 
In being enabled to state that the United States Bank does 
not at present hold a sliare of the capital stock of this com* 
availed themselves of its facilities. As had been desired by j pany, as collateral security for the performance of engage* 
many of the stockholders, the experiment has been tccited, and I ments. They have recently transferred every share of stock 
convenient as the frequent and speedy conveyance of the they owned or had the control of, in this company, 
mails may be to the public, the Directors are convinced that During the year, 198,189 persons have been regularly 
the continuance of the arrangement on the same terms, be- entered on the books of the company at its offices, for pas- 
yond the time contracted, will be detrimental to the interests ' sages over the road ) many others have passed who have 



of the company ; tins subject will require early attention, as 
the agreement expires in April next, at which time a con- 
tract if possible should be concluded, whereby tlie present 
inconveniences sufifered by the company, may be avoided. 

Allusion was made in the preceding annual report, of the 
prebability of the bridge across the river Schuylkill at Graves 
Perry, being made toll free; since that time the Market 
•treet bridge at Philadelphia, has been freed, and an unin- 
terrupted communication opened to the citizens with the 
country ; this measure has rendered so essential to the in- 
terests of the southern district of that city, the freeing of the 
company's bridge ^cfogg the Schuylkill, that the Directors 



not been returned on the waybills. The above return shows 
a decrease in the total amount compared with the /etum of 
the preceding year, which may be attributed to the division 
in part of the travel, with the morning steamboat route by 
the way of the Newcastle and Frenchtown Railroad, manj 
preferring that line to the conveyance in cars, leaving Phi- 
ladelphia by railway at midnight 

The total amount of receipts on the railway alone,* for 
the last twelve months are |427,97d 28, viz : 

From passengers, ««..« ^$355,995 96 

Transportation of merchamlise,. . . . . ^ ^ 26,6 1 4 05 

Ui 8. Mail, for 9 months and 18 days,. ^ . . . ^ ^ 24,463 J ^ 



are inclined to sacrifice, in part, the convenience of the com- 1 Tolls at Newkirk Viaduct, .,, 6,340 97 



Rents, ....,, .........r...... 3,814 91 

Sum total, $42r,973 123 



pany to the interest of the public, and forego the original Wharfage, ^ 1,744 2 

intention at the time of building the bridge, of retaining tfie " - .- - -^ 

entire control and possession of the structure, as neccssaiy 
to the perfect accommodation of the rarhtrad travel ; with 
this view, a proposition was made last June to the commis- 
sioners of the county of Philadelphia, to relinquish the right 
of charging tolls for an annual sum, which the Directors es- 
timated as only sufficient to compensate for the yearly in- 
terest on the money expended for the site and construction 
of the bridge, and the expense of iu future maintenance ; the 
proposal was submitted to the County Board, and referred 
to a Committee, who slfll hold it under consideration. Not- 
withstanding the Market street bridge has been toll free dur- 
ing the greater portion of the last year, there has been but 
the slight difference of $174 03 between the amounts of tolls 
received from the company's bridge during the past and pre- 
cedmg year. The whole amount of tolls received the past 
year, being $5,340 97, and that of the year preccdmg being 
$6,516 00. ^ f 6 *§ 

The possibility of the removal of the city railway from 
along Market street, in the city of Pliifadefphia, has pre- 
vented the direciofs from having erected a large and com- 
modious depot in that city on the company's lot at the comer 
of Market and Eleventh street. The question of the con- 
tinuance of the railway having been partially settled by a 
report from a joint committee of the city councils,, and the 
ultimate decision of that body in favor of its continuance, 
<he company wilt bo enabled to fton theif ^entioi^ So the 

Vol, IV-— 6 



In July last, the Directors Were enabled from the revenuO 
of the company, afu^r the payment of expenses and interest, 
to declare a semi-annual dividend of 3} per cent, of whicl^ 
you u ere duly apprized. They are a]g^in enabled to de- 
clare a semi-annual dividend of 3 per cent, which will be 
payable to the stockholders, or their legal representatives, on 
the 5th day of February, t84l . 

In conclusion, the Directoite are gratified iti stating that 
during the past year no injury has occurred to any travellef 
on the road, and that since tliecummencemenCOf opeHitions; 
it is if remarkahfe fact, that thotgh moM than 600,0(;0 pas'" 
sengera have traversed the line, that but fh on6 instance h6» 
any injury hapnened, aAd that wate caused by the impru* 
dence of th« sofierer attempting to get oi^ the frain of cara 
after they had started^ Confident in the belief that the pub- 
lic are convinced (hat conveyance f>y r^roadti, when con- 



• The rccieipts on the Kewtaetle and I'rcncfoown Railway 
during 1840, were for passicngers $124,488 23, and for 
frcighU $49,07.5 47, being in all $173,663 69: which, 
added to tho revenue of this company, for the saou; time, 
makes a sum tOlat of retemfM on the' Iwo lines of $601,- 
536 $7. 
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ducted with proper care, is by far the most convenient, 
ipeedy. and secure mode of traTel ; the Directors look for- 
ward to a large increase of revenue to the company during 
the ensuing year, on the revival of the ordinary trade of the 
country. 

Respectfully submitted, 

M. NcwKiuK, President 
J. Wilson Wallace, Secretary. 



Tbc Ilastcm Frontier. ' 

The following letter from f*ir John Harvey, to the Gov- ; 
tmor of Maine, was communicated to the idenate of that 
Bute on Thursday last. \ 

Government House, Fiederickton, N. B. ^ 
December 10, 1840. 5 

Sir ~As your Excellency will doubtless be informed that 
a detachment of Her Majesty's troops has lately arrived in 
the Ma lawaska setiWmrnt, I deem it to be consistent with 
that frankness by which I trust my intercourse wiih the au- 
thorities of Maine his always been characterized, to acquaint 
you that the movement in qucsiion. made l»y order of the 
Governor-General of these provinces, has no other object 
than to give support to the civil duthorities of that settlement 
^-onc of whose magistrates, Francis Rice, Esq., has been 
grossly insulted, threotcned with personal violence, and ob- 
ftrucied in the discbarge of his duties by persons profesying 
themselves to be citizens of the Stale of Maine — and another, 
James McLaughlin. Ei«q . also a ma inrate of this province 
and holding tin* office of*' warden of the disputed territory," 
hisl>een threatened by the person in charge of the armed 
poi*6e sta'ionetl at " Fisli River," with beins arrested and 
asnt as a prisoner to Augusta, in llje event of his persevering 
in the performance of the duties imposed u|»on him by the 
Government of Uie Queen, and that of this province. 

Whether the assertion made, as I am assured, by this 
person, that in holding this language, he is only acting in 
accordance with bis instructions, l.e correct or otherwise, 
your Excellency will best know— but refusing, as I have 
done, to believe that he can have received any authority for 
a proceeding which I muf^t regard as inconsistent with ex- 
isting engagements, I have not ht'sitatetl in expressing to the 
Governor-General my conviction that an armed civil pos.nc, 
corresponding in amount and deii^ription with that main- 
tained by Maine wiUi>6 ftnind quite adequate to effect the 
object in view, viz: the prevention of acta of unauthorized 
aggression or interference, as regards the inhabitants or au- 
thorities of the Madnwahkn settlement — af:d I have accord- 
ingly no reason to doutit, that, acting npon this suggestion, 
His Excellency will forthwith give direction for the troo|i6 
to be withdrawn to their former stations. 

I have the honor to l>e, with great consideration, your 
Excellency's obedient servant. 

J. HAaTET. 

His Excellency the Governor of the State of Maine. 



Steel Ore. 



In the town of Duane. Franklin county, a vein of mag- 
netic oxide of iron has l»een di-covcred, <risiinguii?hed from 
the other minerals of that region by its capacity of yielding, 
directly from the process of smelting, a suhstance possessing 
all the physical and chemical properties of manufactured 
•teeU--JV^. r. Timti, 



Great import In 3IicliigaD« 

^'ine Elk killed. — On Saturday Ia#t, an Indian and two 
white men captured nine fine Elk, in Richfield. Lapeer Co., 
Michigan. 'I here were twelve in the drove; ten of them 
attem|ited to cross Flint river, which at that point was but 
partially frozen, when they broke through ; only one es- 
caped ; the remaining nine were killed with clubs. They 
weighed from two to four hundred, end were in fine order. 

Flint Mv. 



The Crolon Frculirt. 

The followiBg is an extract from the Semi- Anneal Report 
of the Water Commissioners in relation to the fre^het. 

We received, on the evening of Friday last, the unplea- 
sant communication that the Croton Dam had been carried 
away by a freshet On Saturday morning the President of 
the Board and the Chief Engineer repaired to the dam, who 
communicate that nearly all (bat part of the dam, extending 
from the Gate House, at the extremity of the hydraulic 
mason work, to near the northern shore of the river, has 
been waslied away, being near 200 feet. It was the part of 
the dam described as an earthen embankment, with a base 
of 250 feet, and protected on the lower side by a dry stone 
protection wall of 20 feet in thickness at the base. The 
mason work is very slightly injurrd. This dam was com* 
menced in 1838, but was mainly buHt in 1839 and 1840. 

In addition to the loss of the part i>f the dam referred to, 
the new bridge above the dam, built for the Turnpike Com- 
pany, called Pine's Uridge, was also carried away. Cost, 
5 or 6000 dollars. The part of the dam carried away may be 
estimated at about S3 ),C00, although the Chief Engineer, 
Mr. Jervif, is of opinion that the part of the dam carried 
away should be reconstructed in a different manner, at a pro- 
bable cost of $75,000. 

This unprecedented rain storm commenced on Tuesday 
evening, the 5th inst., and continued without cessation until 
Thursday night, the 7th inst., at 12 o'clock. The com- 
mencement of the rain storm found the ground covered with 
snow IS inches deep. The rain was heavy and the weather 
warm. On the evening previous to the disaster, it was per- 
ceived that the water was rising on the bank above the dam 
very fast. The rise continued through the niijht was equal 
to 14 inches per hour. At half past four o'clock, the water 
having risen 15 feet above the overfall or apron of the dam, 
and two or three al)ove the earthern embankment (which 
was 1 2 feet above the overfall) the embankment part of the 
dam grixe way. It was obvious from the beginning that if 
the water pa^ed over the earthen embankment it would car 
ry away this part of the dam, and the result to be expected 
immediately followed. The earth being washed away, the 
protection wall gave no resistance, and the heavy protection 
wall were all swept down the river, »o as not to have left a 
single stone now remaining on the section of the dam re- 
ferred to. » 

We have stated that calculations had been made that the 
water might ri«e from four to six feet above the overfall of 
the dam , but insitead of this it rose to about fifteen feet, and 
for this rise the dam was not calculated. The earthen em- 
bankment gave no protection against such a height of water, 
and the overfall was not of a capacity, although ninety feet 
in length, to discharge the water which the flood brought 
down. There is a small waste gate in the dam, of five by 
six feet, but hardly intended to relieve the river when in 
floo<l. 

The water in part escaped through the aqueduct, passing 
over the gates, and discharging itself at a waste weir near 
MUl river, a distance of nearly fiAeen miles, vnthout avjf 
injury to the aqueduct. It is obvious that greater provision 
must be made to allow this stream to pass in its natural 
channel in time of freshet. 

In addition to the above injury to our woiks, the freslict 
has also caused the following injury : 

There were three bridges below; one was called Tomkina* 
bridge, valued at $1400 ; the bridge at the wire-mill cost 
$r2(.0, and the Quaker's bridge, over which the New York 
and Albany stages pass, valu^ at $1 500. Tomkins' bridge 
was carried away before the dam went, as were aleo^ it la 
believed, the other two bridges. 

Mr. Albert Drayton, the son of one cS the dam contrac- 
tors, perceiving the dangers to the people below the dam, on 
the opposite side, by the continue! .ise of the water at the 
dam, and believing that it must give way, with praiseworthy 
attention and foresight, hurried down to give the alarm, and 
when he arrived at Tomkins* bridge, a distance of a mile, he 
found the bridge gone, and was not able to get across. He 
then went to a house for a horn which he blew, fuid which 
was heard by all the persons intended to o alarmed^ who 
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Ured on the opposite aide; but, notwitlistiuidiDg it, they took 
no measurci for tlicir safety until still later, when the water 
came down in torrents. I'wo people at Baylie*s mills occu- 
pied themselTes so long in removing their properly, that 
they could not get with sjfety to the main land« and repair^ 
ed to a small clump of trees in the channel, which lamenta- 
ble to say, were afterwards swept away, and, no doubt these 
two persons were drowned. One of the laborers lately on 
the work was aL>o drowned. No dwelling house above the 
dam was carried away. John Tomkins, below the dam, lost 
bis dwelling house, \>^hich was of small value, say 5 or $600, 
and his son John Tomkins lost a grist mill and dam, value 
1600 or #2000; theamail dwelling houses at Bay lie's fiwtoiy 
were also lost 

The wire-mill of the Messrs. Bailey, supposed to be worth 
^ith the two small houses above mentioned, from 1 5 to 20.- 
000 dollarsy was also swept away. An old gristmill, called 
Hallman's miH, which has been of little value, was swept 
away. These are all the losses which have come to our 
knowledge on the Croton river, and all the losses to every 
body above and below the dam. including the dam, are con- 
siderably inside of $75,0t}0. It has thrown several families 
at Bail4*y*s Mill out of employment, who are poor, and also 
iome few fomilies of our laborers, who remained in shantees 
about the dam, have lost what is to them very valuable. 

We have directed Mr. French, the Resident Engineer, to 
relieve any cases of suflering among the poor, and alM> as 
far as practicable, to employ them in the work. 

This disaster, though calamitous and unexpected, comet 
at a period which will bring much less loss and inconve- 
nience than if it had happened after our works were in ope- 
ration. It will enable us to guard against a recurrence of 
such an accident, ibr we have seen the Croton in its most 
dangerous and unprecedented condition, and we hope in tlie 
futuie plans to be better prepared to meet it. 



Statement of tlie IT. S. Bank. 

Comparative Statement of the Bank United States, on 
the 2l8t December, 1840, and 5th January, 1841 : 

December 21st January 5th. 

Dolls. C. Dolls. C. 



Boston AtheiKcnm, 

A-e this is one of the most useful institutions of our city* 
the following partirulais respecting it may, perhaps, not be 
wholly uninteresting. 

The total number of volumes In the library on Dec^ 10, 
1840, was 31,788, there having been added during the pre- 
ceding year F07 volumes. There are 269 proprietors of the 
Athenaeum, and 31 life subscrilters. To every clergyman 
of the city are freely offered all the privileges of the institu- 
tion. Each proprietor or life sub.«criher can. by the annual 
payment of §5, take books from the libiary for the use of hit 
family. The number of proprieti»r8, &c. who avaiK d them* 
selves of this right during the last year was l4o. The 
amount thus received forms almost iho sole means of increas- 
ing the library ; the income from tlie property of the institu- 
tion being only aliout enough to meet its current espensea. 
Connect^ with the Athensum is a fine-arts ife^iartment, 
which is already enriched with many excellent paintings, 
busts and statues. An annual exhibition of paintings has 
for several years past, lieen prepared under the auspices of 
the Athenaeum, to which was addi'd, last year, one of statu- 
ary- These exhibitions have not been confined to the paint- 
ings, &c. belonging to the institution ; but have included 
many beautiful productions liclonging to individuals in this 
city and its vicinity, which have leen libt-rally loaned for 
this purpose. The proceeds of these rxhihiiions ate de- 
voted exclusively to enlarging the fine-arts department not 
only by the purchase of pointings. Sec but of expensive 
works upon the fine-arts. Thus, during the last year, was 
purchased the great work on Kgypt in 23 volumes. An 
additional catalogue has been very recently puhli»hrd, which 
was prepared with great care and labor. From the last an« 
nual report of the Treasurer, it appears that the real estate, 
fine-arts, building's &C. are charged at $38,441 71. The 
paintings, busts, <&c. at $19,833 63. Books at $52,103.— 
Stocks and notes receivable at $28,083. 

Moiton Srtni'freehly ^<Jx*ertUer. 

Ametlcan Funds, 



Active & Suspended Debt 2 1 ,986,9 1 1 68 


21,246,962 76 


Stocks, 


31,665,.553 66 


31,553,053 66, 


Real Estate, 


8,662.673 53 


3,665,176 79 


Bonds and Mortgages, 


819,906 31 


809,589 07 


Agency London, dtc. 


578,195 41 


502,488 68 


Foreign Bills, Sec., 


557,847 75 


549,896 12 1 


Boous^ 


2,600,000 00 


2,500,000 00 


State Banks, 


8,7U,800 23 


8,566,999 14 


Notes of Stote BaiAs, 


1,148,101 93 


1^16,918 97 


Specie, 


2,171,722 97 


2,673,481 18 


Resulting Balances, 


697.428 99 


727,200 87 




$74,603,142 46 $74,121,766 74 


LIABILITIES. 




Cirenlation. 






Bank Notea, 


9,336,000 90 


7,542,615 90 


Poet Notes, 


1,887,658 09 


1,608,708 63 


Post Notes to City Banks, 


4,533,598 43 


Dividends, 


51,386 80 


31,386 80 


Loanaio Europe, 


12,575;301 97 


12,533,656 97 


Bonds in Europe, 


602,222.22 


502,222:22 


Bond to United States, 


633,643 83 


a33,64S 83 


Planters' Bank, 


550,000 00 


538,000: 00 


State Michigan, ' 


1,944,750 00 


1,734,7^0 OO 


Oi^ Bank9, 


$,453,3^0 77 


7l».205:3l 


Diirtant Banks, 


?,880;920 55 


2.997,472:20 


Depositors, 


3,164.354 50 
3iB,^59,5S9 63 


3,503,284 20 




^6,*'2i399: 49 


Capital, 


35,000,000 00 


35^000,000 t)0 


Sorpltts, 


2,643,1602 83 


2-,249i377 125 




74,003,142 ^6 


74,131^8^ t4 




A'flrfcma/ Gazette. 



London, Dec. 12, 1 84a 



Alabama 5 per cent. 

do steriing 

Illinois 6 per cent 
Indiana 5 per cent 

do steriing 

Kentucky 6 per cent 
Louisiana 5 per cent Barmg*s 

do Lizardi 

Massachusetts 5 per cent 

do sterling 

Maryland 6 per cent 

do 5 per cent, sterling 
New York 5 per cent 
Ohio 6 per cent 
Pennsylvanii 5 per cent. > 
do 3 

6. Carolina 5 percent st 

do 
Tennessee 6 per cent 
Virginia 6 per cent 
.New York City 



1863 
1858 &c. 

1860 Ac. 

1861 dec 
1863 
1868 
1844 &«. 
1848 
1857 
1808 
1870 
1889 
1858 
1856 Slc, 



1866 
1858 
1868 
1857 
1870 



67,68 

76,78 

73.75 

68,70 

76 

83,84 

86,86^ 

100 

82,83 

86J,87 

91i.92i 

82^,83} 

89.90 

68 

£3,84 

89,90 

83^ 



Certificates of Administration, viz, 
. Payable in: Parid. or at Baring, Brothers Sc Co. London. 
:Oct*^irtd Apri^ New Yorit State 6 per cent 89 

do ■ Ohio State 6 per cent 92} 

Jam. and luty,.New York City 5 per cent 

: Jintiaiy and Inly, U. 8. Bank shares, £14 

lAprilandOct do Debentures, 98,98 J 

-^i^copacy in Aew Jersey, — Bishop Doane confirmed 
In -18^3, 1^ ; in 1834, 169 ; in '35, 167 ; in 'r>6, 101 ; in 
><3t,90d no *38, 226 ; in '39. 220; and in the first half of 
the past year, 128 ; total, 1,363. 
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PINilNeES OP PENNSYLVANIA. 



[jAlfVAliy^ 



Finances of Pennsylvania. 

ReTeoue of the Commonwealth of Pennsylrania, for 1840. 
Summary statement of the receipts at the State Treasurp, 
commencing on thejirtt flay of JSTovember, 1839, and 
tnding on the thirty-firtt day of October, 1840. 

Land and Land Office fees, ^7,141 45 

Auction commissions, 19,725 00 

A action duties, 76,482 5S 

Dividends on bank stock, 126,A22 00 

Dividends on turnpike stock, 4,742 00 

Dividends on bridge and navigation stock,. . 32,983 32 

Tax on bank divUends, 80,465 03 

Tavern licenses, ; 52,749 09 

Retailers' licenses, 70,971 98 

Hawkers and pedlarsMicenses, 4,606 13 

Tin and clock pedlars' licenses, 797 Zh 

Collateral inheritances, 22,931 43 

Pamphlet laws, 380 39 

Increase of county rates and levies,; 2,948 49 

Colonial records, 680 85 

Tax on personal property, 3 48 

Canal and railroad tolls, viz : 

Canals, $612,816 13 

Railroads, 252,814 50 

Motive power, 806,990 12 

1,072,620 76 

Premiums on bank charters, 105,21 4 26 

I^ns,...^ 4,338,310 00 

Interest on deposits,. <........ 18,740 56 

Tax on write, ', ,. 37,660 07 

Tax on certain offices, ^ . 2,416 ZQ 

Dickerson College lands, 3 16 77 

MHitia and exempt fines, < 229 00 

Tax on loan companies, 1^26 63 

Fees of the Secretary of the Commonwealth's 

Office, 744 00 

Miscellanepus, 1,092 94 



Convention to amend the Constitution,. . 

Escheats, 

Geological Survey, 

State library, 

Nicholson estate, 

Premiums on silk, 

Payment of troops^ • 

Seat of Govemraent,.... ##..«.. •«..... 

Conveying convicts, ,......#«. 

Conveying fugitives, 

Miscellaneous, 



3,75:1 06 

822 68 

16,700 00 

2,917 00 

2,931 55 

S,101 89 

81,475 Ai» 

9,900 42 

619 73" 

505 77 

44,420 63- 



#6,860,471 50 
Balance in the Treasury, first November, 

1840, 690,349 75 



Babnoe in the Treasury 1st Nov. 



$6,11.3,650 61 
1839,... 1,337,170 64 



#7,450,821 25 

Expenditures of the Comuionwealth of Pennsylvania, for 
1840. 

Summary otaten^nt of the payments at the State TYeoMU* 
ry, commencing on the Jirtt day of J^'ovember, 1839, 
and ending on the thirty-firtt day of October, 1840. 

Commissioners of the internal improvement 

fan<> #5,162,609 72 

Expenses of Government, viz : 

Senate #72,327 74 

House of Representatives 124,144 64 

Executive department,.. 15,298 43 

Judiciary department,.. 107,603 00 

Auditor General's office, 7,321 98 

Treasury office 6,1 19 00 

Surveyor General's office, 6,U0 67 

Land office, 5.896 22 

Miscellaneous, 12,064 52 



Turnpikes, 

Bridges, 

State roads, 

Railroad, canal companies, 6lc, 

Militia expenses, « . .. . 

Pensions and gratuities, 

Education, 869,335 

Colonial records, 2,476 00 

Loans, 467,500 00 

Interest on loans, 162,723 23 

Eastern Penitentiary, 15,113 24 

Western Penitentiary 7,968 OD 

House of Refuge, 5,000 00 

Damages by sparks from locomotives,. . . . ., 20,856 67 



355,904 99 

18,334 31 

4,000 00 

5,800 00 

72,951 97 

31,738 69 

51,989 33 

43 



#7,450,8*1 25 

Bank and other stocks, the property of the Commonweahhr 
December 1, 184(f. 

Bank stock— 
3,750 shares in the Bank of 

Pennsylvania, at #400 per 

share, .,#l,5e0/)00 00 

6,233 shares in the Philadel- 
phia Bank, at #100 per 

share. 623,300 00 

1 ,708 shares in the Farmers' 

and Mechanics' Bank, at 

#50per share 85,400 06 

— #2,108.700- 00 

Turnpike stock, 2,315.998 89 

Bridge stock 614,3.50 OO 

Stock in canals, raUroads, dec , .39,678,506 17 

ToUl, #32,408,555 C6 

ResamptloB of Specie Payments. 

On the 15th, agreeably to the law of last session, (hr 
Banks of Philadelphia, and we presume throughout the' 
State, resumed the payment of their notes in specie. Two- 
days previous!) , the Bank of the United States paid spode 
for its ten dolhu* notes. 

It appears that the Banks of Baltimore have decided not 
to resume at present, although by the statement lately pub-- 
lished, they are probably as well prepared to resume as our 
own. 

We are indebted for public documents to the Secretaries* 
of the States of Maine, Delaware, Ohio, N. Carolina, and 
Missouri. In the present number will be found some inters 
esting statistics of Ohio. Of the other documents we shalt 
avail ourselves in due time. 



Disastrous accounts of the freshet continue to reach vs 
from all directions. We furnish some further accounts in^ 
this number. 



James Morris was executed on the 15th inst. m the yard 
of the Moyamensmg Prison, for the murder of one of the 
crew of a vessel in the Delaware river. 



The article on page 11, headed ** Operations on the Dan- 
ville and Potteville Karlroad," vras erroneously credited to 
the Miners' Journal instead of" Sunbury American." ' 

Proposals are invited by the Governor for a loan to the 
State of #800,000 at an interest not exceeding 6 per cent, 
sgreeably to a law passed the 16th inst, to provide for the 
interest on the pubfic debt due 1st February^ 

Edward Kent has been selected by the Senate of Maine 
as Governor of liMt State by a vote of 1 » t» 8, 
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7> th€ St9ekh»ldert •/ M^ Schuylkill Navigatiwn Com- 
pony. 

The Pratkient and Managers of the Schuylkill Naviga* 
tion Company, have the pleasure of offering to the Stock- 
holders, their accustomed Annual Report, and congratulate 
them in the continued prosperity of the Company. 

A concise statement of their concerns, also of the busi- 
ness transacted upon the naTigation are annexed; from 
which It will be perceived with gratification, that notwith- 
standing the embarrassments experienced throughout the 
country, yet the transactions of the company have continued 
to maintain a steady course, and have equalled the expec- 
tations entertained. 

The whole extended line of their improvements, except 
that portion between Fair Mount and Manayunk, have idf- 
fordiMl to the trade, an uninterrupted chain of water com- 
munication during the past season, to boats averaging about 
fifty* five tons each, with the exception of a few chys of un- 
avoidable delay, at the new dam erecting a short distance 
above Norristown. 

The Fair Mount pool above referred to, embracing a dis- 
tance of about five and a half miles, has during a portion 
of the past season, been unusually low, in consequence of 
the imperfect state of the dam ; the water in the channel 
above, having been reduced several inches below its usual 
depth, (of four feet in the shallowest parts,) thereby causing 
very serious losses, inconvenience and vexatious detention 
to the boatmen trading with their craft, to and from the city. 

To remedy, these serious defects, as it was understood that 
the watering committee of the city councils, were desirous 
of increasing the power of the city water works; a nego- 
tiation was entered into with them for the purpose of raising 
the dam about eighteen inches, which would have accom- 
plished the object had in view by the committee, and at the 
same time afiord to the Navigation Company the full depth 
of water required in the pool above. 

Such propositions weie made by the managers, as they 
believed would be highly advantageous to the city corpora- 
tion, and also would fully accommodate the tnule upon the 
company's works; but as the ultimatum of the watering 
committee contained stipulations entirely inadmissible, and 
which would have been in direct contravention of the charter 
of the Schuylkill Navigatipn Company, it was deemed use- 
less to protract the negotiation, and it was therefore reluct- 
antly brought to a close. 

Having thus closed their negotiation with the watering 
committee, the only alternative of remedying the di6kulties, 
and of obtaining the additional depth of water contem- 
plated, was the removal of the obstacles in the boat channel 
On a careful examination of which it was ascertained, that 
a consideiaMe portion of the whole distance was of the re- 
quired depth ; that the obstructions were only in detached 
parts ; and that the whole could be removed, by forming 
eefler dams, and taking out the rocks, dec. that formed the 
impediments. 

As soon as it was discovered to be practicable, though 
late in the season for undertakmg new work, yet the Boud 
ef Managers determined to engage the Messrs. Rankins, two 
of the most experienced men in their employ, immediately 
to comnMoee the work^with instruetioni to fnrm a 
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<MmtinuoQ8 boat-channel alongside of the towing path from 
Fair Mount to Manayunk, of forty feet m width at bottom, 
with five feet depth of water throughout, at the lowest state 
of the river. This work was commenced about the first of 
October, and considerable progress has already been made ; 
it is expected that the whole may be accomplished, by the 
early part of the next summer. The expense it is confi- 
dently believed will be much less to the company, than the 
plan originally contemplated in the proposition to the water- 
ing committee. 

The breaking up of the ice in the river in February last, 
caused some damage to the guard lock of the Manayunk 
canal, and destroyed the house occupied by the loek-lenderv 
which was built in a very expoeed situation ; a new dwelling 
has be^n put up in a safe location, and the lock has been r^ 
paired ; the whole is much improved and in better condition 
than before the accident. 

The new dam a few miles above Norristown, at Jenkins* 
Island, mentioned in the hut report as intended to be erect- 
ed the past season, to complete the important improvements 
commenced the preceding year at that place, has been neariy 
finished, founded upon the solid rock, of which there yet 
remains about 100 feet of its length to be put in ; aromid 
which portion a cofier dam had been made and the water 
pumped out, ready to lay the timber, but the freshet of No* 
vember last, swept away the temporary coffer dam, and sus- 
pended for a time its final completion; a new one of more 
permanent character has been constructed, but from the un- 
certainty of the weather at this late season of the year, ap- 
prehensions are entertained that the remaining portion of 
the dam will not be completed before the next spring. 

At the head of the Oaks canal, nearly opposite Phoenix- 
viile, where new cut-stone twin locks had been built the 
preceding year, a new dam and abutments have been erect- 
ed in front of the old (m%^ and raised so as to give five feet 
depth of water in the pool above ; the wfaoto is finished in 
the most permanent manner. 

The new dam at Lewis's falls, at the head of the Girard 
canaU a few miles below Reading, a part of which had been 
unfinished when our last Report was made, has been com* 
pleted. 

Dam number 14, a short distance above Port Clinton, 
that was considered weak, and for the erection of a new one, 
preparations had been made two years back, hoe been com* 
pleted, with new stone abutments, all finished in the best 
manner, and raised so as to give five feet water in the pool 
above. 

, A new towiitg path bridge across the mouth of the Little 
Schuylkill at Port Clinton, has been constructed ; the towing 
paths bare been raised m places where they were found not 
to be of sufiicieDt height, and the works throughoot have 
been much improved. 

The Board of Managers^ satiiified of the importance of 
increasing the capacity of the Company's works, so as to 
admit of the passage of boats carrying from eighty to one 
hundred tons burthen, have adopted the plan, where a new 
dam was to be put in, or a new front to one was required, 
to make them of sufficient height to give the requisite depth 
of water in the pools above ; and having already completed 
nine of their dams agreeably thereto, and taken measures to 
have the Fair Mount pool made of oorreaponding depth, em- 
bracing altogether about one-fourth the entire length of the 
Company's works; it wiU be a sublect fef tha coosideiatioB 
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of the fftockholden, whether the Botr6 shall continue with- 
out delay, gradually to progreea in accomplishing that de- 
sirahle object. 

Of the loans heretofore authorized hy the stockholders for 
new works, there yet remains to be disposed of, twenty-one 
thousand eight hundred and four dollars ; which amount, it 
is believed, will be nearly sufficient to finish those portions 
of new improvements already commenced. 

On the 1st of January, 1842, $402,756 03 of the loans 
authorized in 1823 and 1828, will fall due. For the pur- 
pose of enabling the Board of Managers to renew or pay 
joff the same, they suggest that a new loan be authorized, for 
which the draft of an ordinance has been prepared for the 
consideration of the stockholders. 

The whole quantity of anthracite coal sent to market in 
the year 1840, by the Schuylkill Navigation, per ReporU of 
loll collectors, is as follows : 

At the Mount Carbon office there was toll receiv- 
ed on Tons, 288,597 

Of which 25,952 tons were shipped at Schuylkill 
Haven. 

At the Schuylkill Haven office, in addition to the 

above 144,666 

At Kernsville office, 19,028 

Tons 452,29 1 

To which add the quantity on hand on the land- 
. ings at Philadelphia, as per Report of January, 

1840, 14,000 

Making the whole supply of 1840, Tons, 466,291 

Which has been distributed, as near as can be ascertained, 
as follows : 

Delivered betwi'en Port Carbon and Philadelphia, 41,228 

There has been sent to New York, on board the 
canal boats, pnfsing directly from the Schuylkill 
coal region to that city 64,388 

There has been shipped at Philadelphia, on board 

of 2,1 74 vessels bound for distant ports, 244,680 

There has been sold at the city for home con- 
sumption,. ... 1 90,000 

And there remains on hand at the Philadelphia 

landings on the Schuylkill, 1st January, 1841, 26,0d0 

Tons, 466,291 



There was brought to market in 1840, 3,087 tons of bitu- 
minous coal from the Susquehanna mines, via the Penn- 
sylvania, Union and Schuylkill Canals. 
The amount of toll received on coal in 1840,. $373,400 50 
The amount of toll received on all other 

arucles, 94,979 58 

$468,380 08 
The whole amount of rents received in 1840 
from real estate, ground-rents, and water- 
rents, including arrears of 1839, $14,294 7o 

The arrears of rents due and uncollected on 

the 1st January, 1841 $10,779 77 

The estimated income from rents, from real 
estate, ground-rents and water-rents for the 

▼ear 1841,. $19,750 00 

The whole quantity of anthracite coal sent to market in 
the year 1840, by the several canals is as follows: 

By the Schuylkill Navigation 452,291 

By the Lehiah c;anal as follows : 

From the I«ehigh Company's mines, 102,264 

From the Beaver Meadow mines, 43,619 

From the Hazleton Company's mines,. . . . 50,366 
From the Sugar Loaf and other mines,. . . 29,039 

225,288 

By^thc Delaware and Hudson Canal 148,470 

By the Union Canal, 128 

Tons, ' 826,1 77 



The rate of toll en the article of anthracite ooal was, in 
the early part of last year, reduced to ninety cents per ton 
for the whole distance, from Port Carbon to Philai!elphia, 
and in that proportion from other less distant points. A sug- 
gestion has been made from quarters entitled to respect, 
whether the present is not the proper period for a still 
greater reduction ; but on a deliberate examination of this 
highly important subject, in 'all its bearings, the Board of 
Managers deem it inexpedient to make any alteration in the 
rate for the present year. 

In closing their RepoK, the Board of Managers have much 
pleasure in sUting, that the whole of the Company's woiks 
are in better condition than at any previous period. 

All which is respectfully submitted. 
By order of the Board, 

JOSHUA LIPPINCOTT, President. 
Office of tht Schuylkill JsTavigtition Company, 
Fhiladellihia, Jan, It/, 184f1. 

Tonnage of articlet detcending the river in 1840. 

Coal Tons 462,291 

Flour " 10,933 

Whiskey, " 782 

Lumber, " 8,561 

Leather " 256 

Blooms and Castings, <* 2,440 

Wood, " 6.388 

Iron, " 6.600 

Iron Ore, " 2,120 

Grain, " 28,049 

Butter, " 248 

Bacon, Pork and Lard, " 276 

Nails " 900 

Sand " 662 

Rags, " 158 

Staves " 393 

Lime " 41,741 

Limestone, " 35,674 

Bituminous Coal, « 3,087 

Shingles, " 1,524 

Marble, " 519 

Stone, •* 1,412 

Lead " 314 

Bark - 174 

Anthracite Coal from the Union Canal, . . " 128 

Sundries, " 4,350 



Tons,. 



609,860 



Tonnage of articlet atcending the river in 1840. 
Merchandise, 11,679 Lumber, 3,292 



Fish, 1,329 

Salt, 3,744 

Plaster, 10,833 

Grain, 1.799 

Iron 1,598 

Hides, 486 

Iron Ore, 1,996 

Bricks, 280 

Tar and Pitch..... 168 
Blooms and Cast- 
ings, 142 

Lime 809 

Limestone 3,279 

Clay, 123 

Sand, 895 

Nails, 311 



Marble, 427 

Stone, 339 

Manuie, 167 

Cement, 106 

Hay and Straw, 298 

Staves, 289 

Whiskey, 120 

Coal, 914 

Rails, 1,106 

Wood, -. . . 636 

Pork and Bacon,. ... 114 

Meal, 126 

Flour, 366 

Sundries, 924 

TooMy ..48,684 



For a tabular view of the Company's operations from 
1816 to 1839, see toI. ii. page 58. 



' G. T. T. — The whole number of passengers that arrived 
at the port of Galveston by sea, from the 37th June to the 
31st December, 1840, was 1032. Of these 36 were chil- 
dren, 98 slaves, and white adults 897— of which number 
101 were recruits for the army and navy. — ^, T, Sun, 
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[Concluded from page 39.] 

JVaturaUzation Latvt, 

Previous to 1802 no foreigner could be naturalized until 
after a residence of fourteen years. No one tias better un- 
derstood the tendency of republican institutions or entertain- 
ed more just views of the principles upon which they were 
founded, than the illustrious citizen who in that year recom- 
mended to Congress an amelioration of the naturalization 
laws. •* Considering the ordinary chances of human life," 
he observed, " a denial of citizenship under a residence of 
fourteen years, is a denial to a great portion of those who ask 
it, and controls a policy pursued from their first settlement, 
by many of the States, and still believed to be of consequence 
to their prosperity. And shall we refuse the unhappy fugi- 
tives fVom distress, that hospitality which the savages of the 
wilderness extended to our fathers arriving in this land ? — 
Shall oppressed humanity find no asylum on the globe ? 
The Constitution has wisely provided that for admission to 
certain offices of important trust, a residence shall be requir- 
ed sufficient to develop character and design. But might 
not the general character and capabilities of a citizen be safe- 
ly communicated to every one manifesting a bona fide pur- 
pose of embarking his life and fortunes permanently with usi" 
In concurrence with these suggestions, Congress passed the 
act now in force concerning naturalization. Probably half 
a million of persons have since that time complied with its 
provisions, and secured to themselves the rights of citizen- 
ship; and there cannot now be less than half that number of 
electors of foreign birth in the United States. This class is 
largely increasing. 'I'he number of emigrants arriving at the 
port of New York in 1828, was about twenty thousand. The 
number in 1840, was sixty-one thousand. Although the 
• liberal and enlightened opinions of Jefferson have been the 
settled policy of the country for almost forty years, yet an 
issue is still maintained upon these opinions between a poi- 
tion of our fellow-citizens, and those to whom the law, pass- 
ed in conformity with those sentiments, has given a full 
participation in our political rights and privileges. Hence 
arise mutual jealousies. The consequences of these jealous- 
ies are seen in the separation and. alienation of classes hav- 
ing common interests ; in the misfortunes of. the weaker, in 
apprehension of insecurity, on the part of the stronger, and 
in the demoralization of portions of both ; in frauds at elec- 
tions and fraudulent proceedings under the naturalization 
laws. The policy and measures which I have recommend- 
ed have therefore had for their object the elevation of the 
social condition of emigrants and the assimilation of their 
habits, principles and opinions with our own. 

StatitHcB of Education, 

Not much however can be accomplished by legislation, 
to affect the relations between maases of adult citizens, and 
the change desired in this respect, must be left chiefly to time 
and the operation of our institutions. But it is not so in re- 
gard to the rising generation. The census of the United 
States is said to show, that there are forty-three thousand 
eight hundred and seventy-one white persons in this State 
who have passed the age of twenty years, without having 
learned to read and write« Let us make allowance for any 
proportion of adult foreigners, and there yet remains a large 
number of uneducated native citizens. The number of chil- 
dren now growing up in the same manner, does not fall short 
of thirty thousand. These are the ofTspring, not of prosperity 
and affluence, but of poverty and misfortune. Knowing 
from the records of our penitentiaries, that of this neglected 
class, those are often most fortunate, who from precocity in 
vice, secure admission into the House of Refuge or the State 
Prison, throqgh the wjiys of crime^ and knowing too that 
almost ev«ry application for pardon, is urged on the ground 
of neglected education, I have felt it an imperative duty to 



appeal to the Legislature to render our system of education 
as comprehensive as the purposes for which it was establish- 
ed. Of one thousand and fifty-eight children in the Alms 
House of the city of New York, one sixth port is of Ameri* 
can parentage, one sixth was born abroad, and the remainder 
are the children of foreigners ; and of two hundred and fifty 
children in the House of Refuge, more than one half were 
either born abroad or of foreign parents, 'i'he poverty, mis- 
fortunes, accidents and prejudices to which foreigners are 
exposed, satisfactorily account to my mind, for the undue 
proportion of their children in the neglected class to which 
the attention of the Legislature was called. Alihough the 
excellent public schools in the city of New York are open to 
all, and have long afforded gratuitous instruction to all who 
seek it, nevertheless the evil there exists in its greatest mag- 
nitude. Obviously, therefore, something more is necessa- 
ry to remove it than has yet been done, unless we assume 
that society consents to leave it without a remedy. These 
circumstances, led me to the reflection, that possibly a 
portion of those whom other efforts had failed to reach, 
might be brought within the nurture of the schools, by em- 
ploying for their instruction teachers who, from their relation 
towards them, might be expected to secure their conf.dence. 
When the census 1850 shall be taken, I trust it will show 
that within the borders of the Slate of New York, there is 
no child of sufficient years who is unable to read and write* 
I am sure it will then be acknowledged that when, ten years 
before there were thirty thousand children growing up in 
ignorance and vice ; a suggestion to seek them wherever 
found, and win them to the ways of knowledge and virtue by 
persuasion, sympathy and kindness, was prompted by a sin- 
cere desire for the common good. I have no pride of opinion 
concerning the manner in which the education of those whom 
I have brought to your notice shall be secured ; although I 
might derive satisfaction from the reflection that amid abun- 
dant misrepresentation of the method suggested, no one has 
contended that it would be ineffectual, nor has any other pUui 
been proposed. I observe, on the contrary, with deep regret 
that the evil remains as before ; and the ques^tion recurs, not 
merely how or by whom shall instruction be given, but wheth- 
er it shall be given at all, or be altogether withheld. Others 
may be content with a system that erects free schools and 
offers gratuitous instruction. But I trust I shall be allowed 
to entertain the opinions that no system is perfect that does 
not accomplish what it proposes; that our system is therefore' 
deficient in comprehensiveness, in the exact proportion of 
the children that it leaves uneducated; that knowledge, how- 
ever acquired, is better than ignorance; and that neither error, 
accident nor prejudice, ought to be permitted to deprive the 
State of the education of her citizens. Chcri;»hing such 
opinions, I could not enjoy the consciousness of havmg dis- 
charged my duty, if any eflfort had been omitted, which was 
calculated to bring within the schools all who are destined to 
exercise the rights of citizenship ; nor shall I feel that the 
system is perfect, or liberty safe, until that object be accom« 
plisbed. Not personally concerned about such misapprehend 
sions as have arisen, but desirous to remove every obstacle 
to the accomplishment of so important an object, I very freely 
declare that I seek the education of those whom I have brought 
before you, not to perpetuate any prejudices or distinctions 
which deprive them of instruction, but in disregard of all such 
distinctions and prejudices, I solicit their education, less from 
sympathy, than because the welfare of the state demands it, and 
cannot dispense with it. As native citizens, they are born 
to the right of suffrage. I ask that they may at least be 
taught to read and write; and in asking this, I require no 
more of them, than I have diligently endeavored to secure; 
to the inmates of our penitentiaries, who have forfeited that 
inestimable franchise by crime, and also to an unfortunate 
race, which, having been plunged by us into degradation and 
ignorance, has been excluded from the franchise by an arbi- 
trary property qualification incongruous with all our institu- 
tions. I have not recommended, nor do I seek the education 
of any class in foreign languages, or in particular creeds or 
faiths ; but fully believing witli the author of the Declaration 
oflndependencey that even error may be safely tolerated. 
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where reason is left free to combat it ; and therefore indulg- 
ing np apprehension from the infloence of any language or 
creed among an enlightened people, I desire the education 
of the entire rising generation in all the elements of know- 
ledge we possess, and in that tongue which b the universal 
language of our countrymen. To mo the most interesting of 
all our republican institutions, is the common School. I seek 
not to disturb, in any manner, [\m peaceful and assiduous ex- 
ercises, and least of all, with contentions about faith or forms. 
I desire the education df all the children in the common- 
wealth in morality and virtue, leaving matters of conscience 
where, according to the principles of civil and religious liberty 
established by our Constitution and laws, they rightfully 
belong. 

Internal Improvementa, 

The policy of the State in regard to Internal Improvements 
has been a subject of much difficulty. In 1839, the State 
having completed the Erie and ChampUiin, the Chenango, 
the Oswego, the Cayuga and Seneca, the Chemung and the 
Crooked Lake Canals, and thus opened to the city of New 
York an inland navigation of four thousand five hundred 
miles; was found engaged in enlarging the Erie Canal to the 
dimensions of seventy feet in width by seven feet in depth, 
in making the Genesee Valley and Black River Canala, and 
in aiding by the loan of its credit the construction of the New 
York and Erie, the Auburn and Syracuse, the Ithaca and 
Oswego, and the CatskiU and Canahojarie railroads. 

The report of the Comptroller showed that the debt which 
had been contracted for the construction of the Erie and 
Champlain Canals was virtually paid, that the liabilitlM for 
tlie completed lateral eanals were about three and a half mil- 
lions ol dollars, which added to the remaining debt of the 
dtate, exclusive of debts assumed for the unfinished works, 
made an aggregate of four and a half millions of doUara. — 
The estimated expeni^e of ibe woiks in progress, as appeared 
by ibe report of the Canal Commlsstonera, was about fifteen 
•od a half miUiona of dollars, which, if added to the existing 
debt, wouid have made an aggregaite of about twenty miU 
Nona, the annual interest of which wonid be one million. — 
The tolls of the Erie and Champlain canals after deducting 
the expenses of collection, had increased from $839«925, in 
1826, to $1,504,384 in 1836« And althougfar the toUs w«re 
diminish^ during the -commerciBl vevnlnonof 1837 and 
1838, yet their future increase could not be a matter of ques- 
tion, and it was equally certain that they would be accelerated 
and augmented by the growth of the trade from the western 
States, and by the reduction of the expense of navigating the 
Erie canal when it should be enlarged. The Canal Com- 
missioners communicated to the Legli^ture their opinion, 
that in a few years after the completion of the enlargement, 
the tolls would amount to three millions of dollara. If from 
this sum even one million of dollara were to be allowed for 
the expense of superintendence and repaira, the enlarged 
Erie canal would yield a revenue of two millions of dollara, 
double the amount required to pay the interest on the debt 
of twenty millions of doUars. The annual nett revenue of 
the State, after the completion of the enlargement, would 
therefore be one milUon of dollara. The view thus taken 
in 1839, of the existing and anticipated condition of the 
State, was regarded by me as justifying the vigorous prosecur 
tion of the public works, and the expression of a confident 
hope, that the time bad come when the State might realize 
the long cherished expectation of an extension of her system 
of internal improvements. Experience has fully confirmed 
the positions dien assumed, so far as they depended on the 
revenue from the canals. The tolls during the season of 
navigation in 1840, were $1,775,747 67. 

The Legirfature in 1836, had directed stodc to be issued 
to the amount of two milKons eight hundred thonsand dollara 
for the construction of the Genesee Valley and Black River 
Canals ; and the Legislature of 1838, under an earnest re- 
commendation by my predecessor of a vigorous and speedy 
prosecution of the enlargement of the Erie Canal, had ap* 
proprioted four millions of dollars to that object. The Canal 
Commissionera under the express direetton of the Legialature 
U^ put under contract with as little ddi^ at potdMe, fiich 



portions as would best secure the completion of the entire 
enlargement, vrith double locks on the whole line, had made 
contracts for one half of the whole improvement. 

Those who in 1839 came into the conduct of public af- 
faira addressed themselves in good faith to the performance 
of their duties in regard to the public works. A sudden 
change, however, then occurred. The official report of the 
retiring Comptroller, instead of the glowing view of the fis- 
cal condition of the State, which had in 1836 induced ifae 
Legislature to undertake the construction of three stnpco* 
dous works, and had impelled the Legislature of 1838 to 
expedite the proeecution of that one which was more expen- 
sive than all the improvements which the ^tate had made, 
exhibited a dark Y^iciure of irredeemable debt and perpetual 
taxation. The policy to which, under the auspices of the 
previous adminiatration, the State was committed and to 
which it had already devoted twenty millions of dollais, be- 
sides pledging its credit in aid of associated enterprise to 
the extent of four and a half millions, was now represented 
as involving the people in a debt of forty millions of dolUuB» 
and what was still more extraordinary, all the responsibility 
of the policy was assigned, not to the administretion under 
whose auspices it had been adopted, or to the Legislatores 
of 1835 and 1836 by whom all the appropriations had boen 
made, but to an administration upon which had devolved the 
du W of finishing works long before begun, by which no money 
had been expended, and under which no appropriationa had 
been made. In his report of 1839 the discoveiy was pro* 
mulgated by the late Comptroller, that the Erie and Cham- 
plain canals, whose revenues had been relied upon by tho 
Legislatures of 1836 and 1838 as Justifying an expenditure 
of twenty millions of dollars in new enterprises, bad never 
yielded a revenue equal to the interest on their cost Al- 
though the dimensions of the enlarged canal had in 1835 
been fixed at seventy feet in width by seven feet in depth, 
and although one half of this great work was under oon^ 
tract, it was pretended to be further discovered that the enr 
largement had been underuken upon a scale absurd in magr 
nitude and profligate in expense. It was proposed to reduco 
the dimensions of the enlargement to sixty feet in width snd 
six feet in depth, and it was contended that no enlargement 
whatever would be necessary for the purpose of trade fat a 
period often, twenty or thirty yean^ It was maintained by 
the opponents of internal improvements that tho construction 
of the Black River and Genesee Valley canals, and tho 
maintenance of the faith of the Legislature, pledged in 1880 
to Uie New York and Erie Railroad Company, were in policy 
as inconsistent with the true interests of the State, and as 
useless and dangerous as would be the creation of titles of 
nobility with patents of numerous landed estates requiring 
an outlay of twenty-five millions of dollars, and an annual 
stipend of more than one million to be raised by taxes upoo 
the people. It was also insisted that the first business of 
legislation should be to repeal the laws authorizing the con- 
struction of the Genesee Valley and Black River canals, and 
also the laws authorising loans to eanal and railroad compa- 
nies to stop the enlargement of the Erie canal or cireum- 
scribe it within reasonable bounds, to raise the toljs on the 
lateral canals so that the revenues firom Choae canals might 
pay the interest on their cost and the annual expense of 
their repaira, and to relinqui^ such of them as could not 
be made to do so. And all this was urged as if the sudden 
abandonment of those enterprises would not involve in 
wretchedness thousands of families, and as if our State, 
whose successful policy had been adopted as a model by 
other States, and had elicited the admiration of mankind, 
had suddenly become destitute of vrisdom, honor and good 
faith. History may safely be charged with the duty of as- 
signing the reasons for such singular inconsistencies. It is 
necessary, however, for the present purpose, to observe that 
the same Canal Commissionera who had in 1836 estimated 
the cost of the works which the State then assumed at fif- 
teen and a half millions of dollara, when required in 1839 
to re-examine their estimates reported the cost of the samo 
works at thirty and a half millions, and that consequently 
the debt tQ whidi the State had bec<nne committed aroM 
from twenty mlllians to tfurty-five sailliona, requiring an Ui* 
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aual expenditure for intereift of one BiilHoa seTcn hondred 
and fifty thousand dollars. The discovery of this eztraordi- 
nary error in the estimates of the Commissioners happened 
in a conjuncture when, although tlie credit of many of the 
States was brought to a crisis, the spirit of internal im- 
provement pervaded the community, and our fellow-citizens, 
relying upon the views of our resources before presented, 
were looking confidently to the public treasury for appro- 
priations to various improvements in which Ihey justly felt 
an absorbing interest. The immediate results at home and 
abroad were a severe shock to confidence in the faith of the 
State, and alarm for its ultimate solvency, jealousies in each 
region in regard to improvements immediately beneficial to 
others, and impatience in every portion of the State for such 
immediate and large appropriations as would secure the con- 
struction of favored works before the apprehended catastro- 
phe should take place. It was doubted for a time whether 
the tendency of all this was to a desperate compromise, by 
reckless expenditure, or to an immediate suspension of all 
the public works. 

The policy recommended in this emergency wae to re- 
trench expenditures, and persevere in the construction of the 
public works with moderation and economy, to refer the 
plans of all the unfinished improvements, including the en- 
nrgement of the Erie Canal, to competent engineers to as- 
certain what portions of the same might be delayed without 
detriment' to the public interest, and what expense might be 
saved by executing other portions in a manner equally ef- 
fective, but more plain and economical, and to establish a 
Canal Board for the purpose of preventing erroneous esti- 
mates and inconsiderable legislation. It was moreover es- 
pecially insbted, that, with a view to g^ard against a dan- 
gerous increase of d^ and the possibility of taxation, aH 
iseiies of stock should thenceforth be so limited that the 
whole debt of the State should at all times be kept within 
such bounds, that th# interest on it should not exceed the 
natt revenue from canal tolls, and that the increase of that 
nvenue should be devoted to the extinguishment of the 
public debt. It was assumed, that although the adoption of 
tills rule might seem to delay for a season the progress, it 
would ensure the completion of the great works in contem- 
plation in diBferent parts of the State, and it was maintained 
that the retardation, which had firom such obvious causes be- 
Qome necessary, ought by no means to be considered as an 
abandonment ci the poticy of internal improvement, but 
diat on the contraiy such retardation was indispensable, and 
was indeed the only mode of .carrying it forward with cer- 
tain^ and success. This policy which in its more important 
parts prevailed in the Legtsiature of 1840, is respectfully re- 
commended to your faver. 

I tender you my congratulations upon the happy termina- 
tion of the embarrassments to which it has been my duty to 
refer. The people of the State have stood firm by the pil- 
lars of her strength and glory. Time enough has elapsed to 
ihow that our 'fiscal condition is sound ; that, although, the 
expense of our ioiprovements was erroneously estimated, 
<Mir revenues are abundantly adequate, and that, with judi- 
cious management, we may persevere firmly in the policy 
4^ internal improvement, with a confident expectation of 
accomplishing idtimately all that has been contemplated. 

Trade of the eattem teeHon •/" the Erie Canal. 

The eastern section of the Erie canal has, during the last 
season, been subjected to a test of its ability. From the 
opening to. the close of navigation, a period of seven months 
and a half, there was an average lockage at each lock of one 
boat in eleven minutes. The irregular arrival of boats has 
caused much detention and often delays of several days. — 
The immediate enlargement, therefore, of this portion of 
the canal, is indispensable to the public convenience, and 
to the security of trade. One million eight hundred and 
five thousand one hundred and thirty-five barrels of flour, 
and one million three hundred and ninety-five thousand one 
hundred and ninety-fiva btuhels of wh«i^ were delivered at 
the ettstem termination of the canal during the past seascm. 
Six handred and forty-six thousand nine hundred and se- 
mUy barrek of floor, and one miUion four hundred and sixty- 



seven thousand nine hundred and four bushels of wheat en* 
tered the canal from Lake Erie. Of the flour and wheat 
which entered the canal at Buflalo, five hundred and five 
thousand two hundred and sixty-two barrels of flour, and 
seven hundred and twenty-five thousand and twf-nty-five 
bushels of wheat were received from the State of Ohio, one 
hundred and twelve thousand two hundred and fifteen bar- 
rels of flour, and ninety-seven thousand two hundred and 
forty-nine bushels of wheat, from the State of Michigan, 
thirteen thousand seven hundred and twenty-six barrels of 
flour, and forty-eight thousand two hundred and seventy* 
nine bushels oi wheat from the State of Indiana, two thou- 
sand two hundred and fifty-nine barrels of flour, and ten 
thousand six hundred and thirty-four bushels of wheat, from 
the State of Illinois, and one hundred and sixty-six barrel* 
of flour from the territory of Wisconsin. 

These facts serve to show, not only how safely we naay 
rely upon a continued increase of revenue, but also how 
much we are indebted to our system of internal improve- 
ment for the supply of our markets. If such benefits aw 
enjoyed while ihe Erie canal is in an imperfect condition, 
and while the western States are yet in tlieir infancy, no es- 
timates heretofore made have approximated to the results 
which will be exhibited, when the Erie canal shall have been 
enlarged, the western States fully settled and their impreva- 
ments completed. 

The earliest practicable notice should be given of the tima 
when the enlargement will be finished. The capital invested 
in boats and other property used in navigating the canal, ex- 
ceeds three millions of dollars. Very extensive business ar- 
rangements among our fellow-citizens will be aflfected by 
the improvement in navigation, and time should be allowed 
to prepare for Vie change. 

It is the peculiar and rightful province of the Legislature 
to determine the amount to which the appropriations can be 
carried, and to give them their direction. I may be permit- 
ted, however, to observe that the object of internal improve- 
ment is not to confer local advantages, but to promote the 
general welfare ; that, although revenue is necessarily an in- 
termediate, it ought not to be the ultimate purpose of the 
system ; that moderation and economy are required even 
less to save us from the efllects of improvidence, than be- 
cause they are necessary to render the system as compre- 
hensive as the wants of the State. Leg isla t ive action aluMild, 
therefore, always have in view the improvement of every 
region. Although some portions of the State may excu 
others in producing one etsplct no portion is without fertili^ 
and resources of wealth. There are some regions in which 
canals would be impracticable or unprofitable, but there are 
none in which some form of modem improvement cannot 
be successfully introduced. No one who studies the general 
welfiire should wish to have the productions of one district 
dependent for a market upon the precarious navigation of 
foKiable rivers, while those of another are transported upon 
an enlarged canal or by steam-power ; to see mails carried 
weekly through one portion of the State by the slow post- 
wagon, while other portions of our citizens 'are receiving 
daily intelligence, transmitted by railroads. Those who sup- 
pose that natural obstscles, wherever existing cannot be 
overcome or removed* and that the course of trade cannot be 
afiected by artificial improvements, may contemplate with 
advantage the success which has crowned the efforts of our 
State in encountering, in its own market, the trade of its 
northern, southern and western counties, which thirty years 
ago had no other channels of trade than rivers flowmg to- 
wards widely distant ports. Another example will soon be 
affoided, in the successful attempt of the citizens of Massap 
chuMtts to divert from the valley of the Hudson, at least the 
winter travel and trade between this city and the sespshore; 
an enterprise which they are prosecuting firmly and rapidlyt 
while in regard to that particular interest we are relying upon 
the sublime but hazardous theory of leaving the course of 
trade to the laws impresMd by God upon mind and matter. 

The I^aHmud Demain. 

Although seventeen millions of people have founded their 
citieB and eotabli^ed their homes, under our laws, lesi than 
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one- third of the territory within the boandaries of the con- 
federacy u occupied or appropriated. What remains is the 
national domain. Every acre of it has a value— for its fu- 
ture improvement is as certain as the present cultivation of 
the lands we occupy. At the close of the revolution, the 
failure of the public credit cirectually prevented the pros- 
perity expected to follow the establishment of independence 
and the return of peace, while the efforts of the States to 
establish a more perfect Union were embarrassed by their 
conflicting claims to the vast wilderness, lying beyond the 
western settlements. With magnanimity, characteristic of the 
revolutionary period, each State ceded its interest to the 
Federal Government as a trustee. The whole domain was 
thus made the common property of all, and it was pledged 
to the public creditors as a basis for the redemption of the 
funded debts of the Union. In 1833 those debts were dis- 
charged. The revenues, derived from imposts upon import- 
ed merchandise, are or ought always to be, adequate to the 
ordinary expenses of the government. Although those re- 
venues may be temporarily disturbed and diminished by er- 
rors in the laws regulating them, or by foreign war, or com- 
mercial revulsion, yet they soon regain their regularity and 
fullness, and the chief difficulty in conducting the affairs of 
the Federal Government has heretofore been, and is likely 
always to be, how to keep the revenues within the bounds 
of reasonable expenditure, without withdrawing all protec- 
tion from national industry, l^he reason is obvious. The 
States have reserved the chief responsibilities and powers of 
legislation for the public welfare, but have yielded to the 
GeneraLGovemment an undue proportion of the taxes. — 
The maintenance of public defence is sometimes made a 
pretext for withholding from the States the proceeds of the 
national domain. But extensive militarr preparations in 
time of peace are generally preparations to compel subjec- 
tion at home, and to subvert free institutions. It may safely 
be left to the people to decide, which are the best defences 
of liberty, common schools or fortifications, canals and rail- 
ibads, or standing armies. Danger from foreign aggression 
is manifestly diminishing, and if unhappily the scourge of 
nations should fall upon us, the ability of the States to main- 
tain the public defence would be increased, by the distribu- 
tion among them of the revenues from the public domain. 
Experience has proved that the organization of the Greneral j 
Government is ill adapted to secure accountability at least on 
the part of its subordinate agents. The' Executive, from 
whom all such agents derive their power, is too independent 
of Congress, and every department is quite too far removed 
from the people to allow that popular supervision, which is | 
salutary in its operation upon similar functionaries in the 
several States. I'he distribution of the avails of the public ' 
lands was resisted last year by misrepresenting it as a mea- 
aare by which the General Government was to assume or 
guaranty the debts of the several States. So far as I am in- 
formed, no such proposition has been contemplated by any 
one of the States. But the occasion and the motive for this 
misrepresentation having passed, it is hoped that the true 
question may now be brought before the people on its merits. 
When we remember that Uie distribution, heretofore made 
of the surplus revenue was attained with much difficulty, 
and then only escaped an executive veto, by receiving the 
form of a loan to the States ; when we remember that a bill 
which had passed both houses of Congress, directing an ap- 
portionment of the avails of the sales of the public lands, 
was lost for want of approval by the President, and that 
subsequently a bill to release without equivalent, a large 
portion of the domain to the new States within which it 
lies, was passed by the Senate, and that a similar bill is now 
before that body, we shall be satisfied that the true form of 
the question is whether those revenues shall now be distri- 
buted, or be lost for ever. 

Surplut Reveiiuet, 

So long ago as 1806, the discharge of the national debt, 
and the constant accumulation of surplus revenues from 
imposts and the public lands, were foreseen by the enlight- 
ened and sagacious statesman who then occupied the Ex- 
ecutive Department of the Federal Government. In two 



annual messages, he earnestly insisted that the anticipated 
surplus should be appropriated to the improvement of roads, 
canals, rivers, education and other great foundations of pros- 
perity and union, and lie suggested an amendment of the 
Constitution for this purpose. The accumulation foreseen 
by President Jefferson, was delayeil by interruptions of our 
commerce until 1833. The eminent citizen, who in 1829 
entered upon the duties of the Executive Department, ob- 
served, in his first message, that every member of the Union, 
in peace and in war, would be benefited by the improve- 
ment of inland navigation and the construction of highways 
in the several States. "liCt us then," he added "endesvor to 
attoin this benefit in a mode that will be satisfactory to all. 
That hitherto adopted has, by many of our fellow-citizens, 
been deprecated as an infraction of the constitution, while 
by others it has been viewed as inexpedient All feel that 
it has been employed at the expense of harmony in the 
legislative councils. To avoid these evils it appears to me 
the most safe, just and federal disposition, which could be 
made of the surplus revenue, would be its apportionment 
among the several States, according to the ratio of repre- 
sentation." This suggestion by President Jackson met a 
favorable response throughout the Union, and was esp^ially 
approved in this State. The Governor, in hu message of 
1830, observed, ** Our funds applicable to the extension of 
onr public works may be augmented at no distant day, from 
a new source. The duties upon the importation of mer- 
chandise are secured, by the Constitution of the United 
States, to the General Government, and have been its great- 
est source of revenue for all purposes. In a very few years 
the national debt will be paid off, and but a small portion of 
the revenue will be consumed in conducting the affairs of 
the Union within the constitutional limits, and as there are 
prudential reasons for continuing the duties to a certain ex- 
tent, there con be no valid objection to a distribution of the 
surplus revenues among the States, tohe disposed of at their 
discretion. If constitutional obstacles exist against the mea- 
sure, they may be removed by constitutional means." I ac- 
knowledge my inability to present a full view of the benefits, 
this great measure would confer upon the people of thia 
State. Our seminaries of learning are now enjoying an 
annual endowment of two hundred and eight thousand dol- 
lars, arising from the apportionment heretofore made. The 
amount of the revenues from the public lands for the present 
year, as estimated by the Secretary of the Treasury of the 
United States, will be three and a half millions of dollars, 
of which the share of this State would be nearly six hun- 
dred thousand dollars. 

An imperfect idea of the rapid settlement of the public 
lands may be conceived from the fact that the population of 
the State of Indiana has increased, within the last ten years, 
from three hundred and forty-one thousand to six hundred 
and eighty-three thousand, and that of the State of Michigan 
from thirty-one thousand to two hundred and eleven thou- 
sand. Whfit the actual value of our share of such a distri- 
bution would be, cannot be estimated, but it may safely be 
assumed that it would far exceed all that we have expended 

tthe construction of canals and roads,, the foundation Of 
arities, the erection of penitentiaries, and the endowment 
of colleges, academies and schools. Afler such an accession 
to our revenues, the various enterprises of internal improve- 
ment would no longer be rivals, prosecuted against the in- 
fluence of local jealousies and alarms of taxation. The 
present generation would anticipate the blessings in store for 
posterity, and every portion of the State would be admitted 
immediately to their enjoyment It would be in our power, 
not only to extend our system of improvement but also to 
increase in various other ways the general happiness. Wo 
are now obliged to practice a cold and calculating charity. 
We have more than twenty-three hundred lunatics in the 
State, yet we have made provision for the relief of only two 
hundred and fifty. We have more than « thousand deaf 
and dumb persons, yet we are obliged to select by favor from 
among them, instead of pouring the light of truth and know- 
ledge into the minds of all. Our almshouses are perhaps 
sufBciently convenient for those who are brought into them 
by idleness and vice, but do they ofiford all the enjoyments 
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we would be happy to yield to the aged, the sick, the widow 
mnd the orphan, whose afflictions are the result of providen- 
tial visitation, unattended by vice or error of their own 1 — 
8hould we longer contend about the apportionment of mo- 
neys devoted to education, if our funds were ample for the 
full endowment of all our seminaries of learning 1 Would 
there not be an end to the great fault of our common bchools, 
the small compensation paid to teachers, if we could ade- 
quately increase the Common School Fund, upon which we 
rely for the education of more than half a million of'children ? 
But if it be maintained that enough has been done for the 
relief of wretchednew and the improvement of the founda- 
tion of prosperity and union, what reason can be assigned 
why, with the revenuds in question, acknowledged to be the 
property of the people, the burthens of the people should not 
be diminished 7 Let as bring annually into the treasury of 
the State, her proportion of these revenues, and our fellow- 
citizens can be relieved of the bufthen of repairing common 
roads, and of paying tolls upon canals, railroads, and turn- 
pikes, and from the heavy expenses of the administration of 
justice and the support of schools and charities. We are 
sometimes called by the adversaries of internal improvement 
to contemplate a condition of exhausting taxation. Who 
can object to a measure which would almost secure a general 
exemption from the burthens of government I 

Advantagcf from a diitribution of the turpluo revenues. 

But we shall derive from a distribution of tl?e surplus rev- 
enues, other advantages than those resulting directly. Wo 
are to participate largely in the benefits conferred upon other 
States. Our system of internal improvement is only a part 
of that entire system, contemplated by the Father of our 
country, and relied upon by him to accomplish the object of 
hia earnest solicitude — the binding of the States together in 
an indissoluble union of affection and interest. Not to dwell 
upon the importance of thus securing the ark of our politi- 
cal safety against the storms to which it must sooner or later 
be exposed, we have interests of a subordinate character, in , 
the completion of the public works of our sister Slates. If t 
such a distribution should be made, we should be able, if we I 
are not now, to connect the Chenango, the Chemung, and | 
the Genesee Valloy canals with the railroads and canals of 
Pennsylvania ; render them productive of revenue, and at 
the same.time give a new impulse to our domestic trade. — 
l^ake Onfario and the St Lawrence river would no longer 
be separated from the central valley through which our com- 
merce flows, but the vast territory which intervenes would 
be traversed by railroads and canals, its forests would dis- 
appear, its soil would be rendered productive, and its mineral 
wealth be ,no longer left among the neglected resources of 
the State. Ohio proceeds in her system slowly. Michigan 
labors under great difficulties in her efforts to construct roads 
that will establish a connexion between her inland regions 
and Lake Erie. Indiana and Illinois are struggling with 
extreme embarrassment in the prosecution of works upon 
a scale of equal magnitude with our own. It is not surpris- 
ing titat the financial difficulties of those States are magnified 
and their credit traduced in the stock markets of Europe. — 
But it is strange indeed, when we reflect that they are mem- 
bcra of this confederacy, parts seeking closer union with the 
great whole, that they should be visited with the censure of 
the Federal Government, in a season of embarrassment, and 
that the Senate of the United States should, in the face of 
the world, gratuitously refuse to grant in their behalf, a guar- 
antee which they have never solicited and never desired. — 
One might suppose, from the cold speculation, sometime 
heard among ourselves concerning the improvidence of those 
States, that they were hostile or at least rival powers, and 
that our security and prosperity rose with the decline of 
theirs. Yet it is far otherwise. They are communities 
bound to us by interest, as well as by consanguinity between 
their citizens and our own ; their prosperity is our prosperity, 
no calamity falls upon them by which wo do not suffer al- 
though we may withhold our sympathy. The great lakes, 
about twenty-five hundred miles in length, may be regarded 
as a prolongation of the canal we have made across the isthmus 
which separates their waters from those of the Atlantic. 



Lahe Country, 

Following the policy which has dictated the construction 
of our lateral canals, the States situated upon the shores of 
those lakes, have severally undertaken the construction of 
iQiprovements, to connect their interior regions with these 
inland seas. The Ohio canal, three hundred and twenty 
miles in length, reaching from Lake Erie to thegreat river 
which separates the States of Ohio and Kentucky, secures 
to us the trade of the nearer regions of the great West. ^J'he 
trade of the central portion of the West will be given to u» 
by two other impr5vements, to wit, the Wabash and Erie 
canal, two hundred and thirty-four miles in length, extend* 
ing from Lake Erie through the States of Ohio and Indiana 
to the navigable waters of Che Wabash river ; and the Miami 
canal, two hundred and ten miles in length, reaching from 
the lake to the north bend of the Ohio river, and connecting 
with the Wabash canal at Fort Defiance. The canal of 
Illinois will extend to the Mis.<(issippi the navigation we now 
enjoy, and thus bring to us the trade of the remotest v^estem 
settlements. Of these canals the Ohio is already completed* 
That portion of the Wabash and Erie canal, one hundred 
and forty-four miles long, lying within the State of Indiana, 
is finished, and the remaining portion ninety miles in length, 
which lies within the State of Ohio, is yet incomplete, but 
the late Governor of that Slate, in his last message, gave the 
assurance that it would be ready for navigation during the 
present year. Of the Miami canal, nearly the whole is un- 
der contract, and more than one hundred miles have been 
completed. Of the Illinois canal, which will cost about eight 
millions of dollars, about one half is finished, and the con- 
struction of the remainder, unhappily retarded by financial 
embarrassment, might be hastened by the aid which the 
Stale of Ulinob has a right to claim from the General Gov- 
ernment, or by a speedy distribution of the proceeds of the 
public lands. When we consider the vast amount and value 
of the agricultural productions received from the Ohio canal 
alone, the only one of those canals yet in full operation, we 
may form some imperfect conception of the interest we have 
in the success -of the system of internal improvement in the 
Western States. And when such conceptions become aft 
familiar as they are just, we shall manifest more of wiiidom 
than even of philanthropy, by lending our western brethren 
all the aid in our power to complete what none but free and 
enlightened States could ever have undertaken. Views 
similar to these were commended to your predecessors and 
received their approval. If they accord with your own, I re- 
spectfully suggest the propriety of lenewing the expression 
heretofore made in favor of the great measure I have ad- 
vocated. 

The people of the United States have, within the last year, 
in a manner prescribed by their own laws, in perfect tran- 
quillity, chosen by free suflrage, and with universal acqui- 
escence, the magistrates by whom all the powers of govern- 
ment shall be exercised under lesral rebponsibilities, until 
those powers shall a?ain return to themselves. However 
we may have differed concerning the questions which have 
been considered, all will agree that the peacefulness and 
good order which have attended the proceeding, furnish 
ample proof that the people may safely be allowed to die- 
cuss every measure that concerns their welfare ; and that 
neither force nor fraud is necessary to secure submission to 
rulers, where power is limited, reason enlightened, and suf- 
frage universal. 

The Chief Magistrate of the Union. 
The chief Magistrate of the Union will enter upon hia 
trust with favorable auspices. The public good requires, and 
the public mind consents to repose. Fortunate in experience 
of public services in the Senate and the field, in executive 
and diplomatic stations ; fortunate in exemption firom pnjuh 
dice in favor of any erroneous policy hitherto pursued ; for- 
tunate in the enjoyment of his country's veneration and 
gratitude, and especially fortunate in having at once defined! 
and reached the boundary of his ambition, the President 
can have no other objects than the public welfare and an 
honorable fame. The people expect that he will preserve 
peace, maintain the integrity of our territory and the invto- 
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lability of our flag, co^ipenite with Christian nations in sap- 
pressisg piracy and the slaTO trade, avoid alliances for every 
other porpose, conduct our foreign relations with firmness 
and fairness, terminate our controversies with the Indian 
tribes, regain tlieir confidence and protect them against cu- 
pidity and fraud ; confine the actions of the Executive De- 
partoient within constituibnal bounds; abstain from inter- 
ference with elections and the dometdic concerns of the 
States ; defer to the wisdom of Congress, and submit to the 
will of the people; observe equal and exact justice to all 
men .and classes of men, and conduct public affairs with 
steadiness, that ei.terprise may not be disappointed ; with 
economy, that labor may not be deprived of its rewards; and 
with the due accountability of public agents, that republican 
institutions may sufler no reproach. If he shall endeavor 
to meet these expectations, no discontents can eBTect — no 
opposition can embarrafs him ; for he will act in harmony 
with the spirit of the Constitution and with the sentiments 
of the people. And when, like him whose fame is unap- 
proachable, but whose wisdom and moderation this distin- 
guished citizen has adopted as his great example, he shall 
have healed his country's wounds and restored her happi- 
ness and priisperity, he will enjoy the rare felicity of a re- 
tirement more honored than even hb distinguished station. 

Wudom of De Witt Clinton. 

When called two years since to survey the State for the 
purpose of submitting the result to the Legiskture, I could 
not lail to observe everywhere enduring impressions of the 
wisdom of De Witt Clinton. When considering how I 
could in any way contribute to diminish the burthens of the 
people, to promote public prosperity, to difluse knowledge, 
to favor agriculture and encourage the arts, to develop, the 
resources of the State extend its interior communications 
by land and water, and equalize the advantages of free go- 
vernment among all my fellow-citizens, I could not fiiil to 
see that his genius had marked out in aU these respects the 
policy which the State in the emulous spirit expressed by 
her noble motto, could pursue to a higher and happier social 
condition than had ever yet been attained by any communi^. 
When reflecting upon the misapprehensions, difficulties and 
embarrassments to be encountered, I found in his great 
fame an evidence that such a policy might be pursued with 
safety, although it must sometimes come in conflict with 
local jealousies and temporary interests. Under the influence 
of feelings inspired by the occasion, I ventured to express a 
hope that the time had arrived when the State was prepared 
to acknowledge her obligations to so distinguished a bene- 
factor. In this suggestion I confess that I anticipated, but I 
trust not by any very lopg period, the justice of my fellow- 
dtizens. 

W. H. SEWARD. 

Jlbanyy January 5, 1841. 

Fishing Bounties. 

From the Barnstable Patriot we learn that the amount 
paid at the custom house in that district this winter falls 
about $7,000 short of what was pnid last. The amount paid 
thus far is $53; 00. The cod-fishing was so unprofitable, 
year before last, that many vessels were put into other em- 
ployment. There was a great falling off in the number from 
Provincelown last year ; and the prospect is that there will 
be a greater for the present. The same paper states that the 
enterprising citizens of that port are turning tlieir attention 
to the whahng business ; and is informed that there will be 
no less than thirteen vessels the coming season, (two schrs. 
and the balance barks and brigs,) which will fit at and sail 
directly from Provincelown, or be fitted and soiled by Pro- 
▼incetown crews from some other port. These will give 
employment to from 250 to 300 men.— A". Y. Swi, 

Firet in Btiton in 1 840. — 'J'he amount of property lost 
is as follows: Lost on buildings about $50,000. Loss on 
stock, furniture, fixtures dec. about $78,000 Insurance on 
buildings about $17,000. Insurance on stock, furniture, &c. 
about $31,000. Total loss $128,000. Total insurance $48, 
000. 



Ftnaiicei F« 8.— Urawbaduu 

TMEASraT DiPABTVBST, 7 

December 21, 1840. 5 

Sir :— I perceive that a new appropriation bill has passed 
at this session for sums exceeding $400,000, consideiabla 
portions of which will probably be called from the Tieaanrj 
during the present year. 

Another appropriation bill appears to have been reported, 
with a view to its immediate passage, which is supposed to 
be nearly double the amount of the other, and an additun 
proposed to it, on account of navy penaiona, of a asm be* 
tween $1 50,0OO and $.00,000, entirely new in its character. 
Much of this addition, if made, ia likely to be drawn for the 
present month, as it may be needed on or before the first 
day of January, and probably rome portiona of the eriginal 
bill as reported. These new charges on the present year are 
of such magnitude as (with the circumstances hereafter ape^ 
cified, and others referred to in the aecond, tenth, and el*' 
venth pages of my recent annual report) to render it proper, 
in the opinion of the undersigned, that he shonld repeat the 
recommendation contained in that report — that they be ac- 
companied by some eariy provision of additional meana to 
meet the whole of them with promptitude. 

The letters annexed, just received, show likewise some 
recent decisions of the courts, that appear to require the re^ 
funding of more duties firom the Treasury, to a considerable 
amount 

Another communication ia also annexed, which reached 
the Department to-day, and shows the extraordinary draw- 
backs about to be demanded in a sbgle case, on refined 
sugars, extending probably to $75,000 or $80,000 ; a sun 
nearly equal to half of the nett revenue of^n collected in a 
week in the whole Union. 

To meet calls like these, in addition to those first specified 
by the new appropriations, will probably much rednce the 
balance heretofore anticipated at the close of the year. 

Under these circumatances, coupled with those referred ta 
in my annual report rendering some provision proper, not 
only to cover ordinary contingencies and fluctuations, but 
especially to provide adequate means for meeting seasonably 
the large charges then explained to be imposed on the fiiat 
quarter of the year 1 841 , and several of them as soon as the 
1st of January, the hope is entertained that some«BUch tenv* 
porary provision will be made at the earliest day practicable. 

Looking to the security and high standing of our national 
credit, it was deemed prudent, when that report was pre» 
pared, that it be done by the commencement of the year ;. 
and the occurrences since tend strongly to confirm the opin- 
ion then expressed, and are, therefore, now promptly and 
respectfully submitted to the consideration of the Committeea 
of Ways and Means and on Finance in the twe Houses. 

The amount of means authorized might judiciously ex- 
tend to the five or six millions which have usually been kept 
on hand in former years, as a balance to cover all contingent- 
ciea and fluctuations, and it might be used aa a subatitute 
for that balance whenever the public wants should require 
during the year, and be all reimbnrsed befero its close, if the 
revenue increases in the latter part of the year as is antidr 
pated in the annual report 

My opinion, formeily expressed, on the most convenient 
and economical mode of making such a temporary provision, 
remains unchanged in favor of an issue of Treasury notes, 
to be redeemed out of the revenue received before the end of 
the year, and to be provided for either by an amendment t» 
some appropriate bill, or by a separate act of Congress. 

RoFpectfully, Lsti Woonauar, 

Secretary of the Treasury. 

To Hon. J. W. Jones, 
Chairman Committee ef Ways »id Means, H. IL 

Treasury Deputment, 
Comptroller's Office, December 17, 1840. 

Sir:— The Circuit Court of the United States for the die- 
trict of Maryland having at the November term, 1840, de- 
clared " soda ash*' to be exempt fi(om duty, I have to inform 
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yoQ that I have directed to be reibnded the dutiee ptid un- 
der protest OB that article as carbooate of soda. 

J beg to request your instructions on the matter presented 
in the enclosed copies of letters from the district aUomey 
and collector of the costoras at Boston, in relation to recent 
dectsiolM of the United States Coart in that city. If those 
dedsJoBs are acquiesced in by the department, (and I know 
not, after the expressed opinion of the district attorney, how 
they can be reaisted.) the free admission of *' gunny cloth" 
may materially inlsffere with, if not totally destroy, the do- 
mestic manufiicture of cotton bagging. The Honorable Mr. 
Clay, of the Senate, having, during the last session of Con- 
gress, called the particular attentionof the department to this 
aulject, I have thought it proper to submit it, in its present 
position, to your special notice. 

I have the honor to be, very respectfiilly, your obedient 
eerrant, 

J. N. BxaiLsSy Comptroller. 
Hon. Levi Woodbury, 

Secretary of the Treasury. 

Treasury Department, 
Comptroller's Office, December 18, 1840. 

Sir : — By a communication from the collector at New 
York, dated the 13th instant, a copy of which is herewiih 
emdosed, it appears that the article worsted plu»h is added 
t» the list of goods (heretofore paying duties under the con- 
etruction of law by this department) exempted firom duty by 
the decisions of the United Sutes Courts. 

Before instructing the collector to refund duties paid under 
protest on this artide, I have thought it proper, as in former 
oaises, to submit the subject for your decision and sanction. 
I have the honor to be, very respectfully, 
Tour obedient servant, 

J. N. BAmKia, Comptroller. 
Hon. Levi Woodbury, 

Secretary of the Treasury. 

Custom House, New York. 
December 18, 1810. 

Sir: — ^The Messrs. Wookey made an entry of refined 
sugar to-day, the bounty on which will be between seventy 
and eighty thousand dollars, if the vessel by which it is to be 
exported has sufficient capacity to take it all. 

I have before called your attention to the important fact 
of the refiners having an advantage in this respect which I 
am quite sure the policy of the Government did not intend 
to confer, though Congress, by its legislation, has conferred 
it 

To illustrate the proposition, I wiU make below the cal- 
ealatioii of duty on 100 pounds of sugar imported, coating, 
in a fore^n port, four and a half cents. 
100 pounds, at two and a half cents per pound duty, $2 50 
Deduct, wider cempvomise act, forty per cent., 1 00 

$1 SO 
Add eithi pet cent on oost, say #4 50, 36 

AfUval d«ty en 100 pounds brown sugar, $\ 86 

The bounty, or drawback, on refined sugar, is five cents 
psr pound, and has been so since 1829 ; at which time the 
dty ea imprntalion of raw sugar was three cents per pound, 
er thne dollars the hundred pounds ; which now is bot 
$i 88 the hmsdred pounds: making a difierence in the duty, 
Irt wiw m ewnnd 1838i» when the prese nt bounty was fixed, 
ef one deOar and feortaen cents on a hnndfad pilunda. 

Tbi foaatily iaqpovted into this district the three first 
qMrteraef this ymg was tfa iily ^eeve n miUkm six hoadred 
and Iwehe thuusand aixhoDdrsdand twmtythreepeanda* 
(say 17,619,633 pounds;) the difierenee on the dutios 
upon which, at thia time, ooapamd withthedatyia 1838, 
wlM tfie pnaaot bmilj wae ineiMed, aneoBli to #488,. 

rmu. 

Ae the leiiliia weia wiBiaf te de 
Vot. IV.— 8 



the law placed that business in 1839, it seems to me that 
Congress ought now to interfere. 

Very respectfully, your obedient servant, 

J. HoTT, Collector. 
Hon. Levi Woodbury, Secretary of the Treasury. 

Treasury Department, 
January 7, 1841. 

Sir :— I enclose, for the consideration of your committee, 
the copy of another letter from the collector of New Yoik« 
concerning the large and unexpected amount of drawbucka 
paid and paying at that port Other large dra^a backs of 
this kind are demanded at Boston occasionally. 

Coupling these payments with others before detailed to 
the committee, for refunding duties under recent judicial de* 
dsions, with the great demands for fishing bounties, the debt 
of this District, the census, pensions, Florida war, dec 
(most of them referred to in the tenth and eleventh pagea 
of my annual report,) and I do not see how it is possible to 
preserve the public foith in respect to them, and the other 
large current expenaes of an ordinary character, without the 
additional means deaired in that report to be furnished at an 
early day. 

As more than a month has transpired since this was first 
desired and explained, any further delay will place the De- 
partment in daily ieopardy of not being able, at certain 
points, to raise available means sufficient to meet the public 
engagements at those points. 

1 trust, therefore, that the committee will excuse me for 
urging the speediest action possible on this important sub- 
ject. Respectfully, Lbti WoiinBoar, 

Secretary of the Treasury. 
Hon. John W. Jones, 

Chairman of Committee of Ways and Means. 

Custom House New York, 
Jan. 6, 1841. 
Sir: — I am glad to learn that the question of bounty on 
refined sugar has been submitted to a committee of Congress. 
We paid the Messrs. Woolsey to-day another bounty of 
over $25,000 ; and one will mature in a fow days for three 
times the amount. 

Very respectfully, your obedient servant, 

J. HoTT, Collector. 
Hon. Levi Woodbury, Secretary of the Treasury. 

Commerce of Neifr Tork« 

The following is the number of arrivals at the Port of N. 

York, from foreign countries in the year 1840. 

American, 1,473 Bridsh, S07 

Bremen, r43 

Swedish, 34 

Dutch, 11 

Danish, 7 

Sardinian, 4 

Belgian, % 

Neapolitan brigs,. 2 

Hanoverian schr. 1 

Brazilian schrs. 3 

Haytian brig, i 



French, 31 

Spaniah, 3 

Sicilian, 10 

Hamburg, 11 

Austrisn, 6 

Norwegian, 8 

Colombian,... 7 

Portuguese Iwig,. ... * 1 

Genoese bark, 1 

Yenexnlean brig,.... 1 

Arabian ship, 1 



Total,. 1,953 

Being 306 less than in 1839. The decrease is 97 on 

American, 80 on British, 39 en French, 14 on Swedish, lie. 
The number of Paseengen who arrived at this port in 

1840, is 63/97. 
Conqparative statement of arrivals and peasengen at this 

port for the hMt «z years. 

Year. No. ef arrivals. No. of Passengers. 

1835 3,094 85,303 

1836 3,2^ 60,611 

1837 3,071 51,975 

1838 1,780 36,581 

1839 9*168 48,152 

1840 1,968 63,7V 
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AIVTHRACnnrE coal. TRADB of the UmiTUU STATES. 

The following Table exhibits the quantity of Anthracite Coal aent to market from the dilTercnt Regions from the com- 
mencement of the Trade in 1820 to 1841, together with the annual increase and consumption. 



SCHrTLKILL. 



Years, 



1S20 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
18:^3 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 



5,306 

16,^36 

29,493 

47,181 

78,293 

89,984 

81,854 

209,271 

250,588 

226,692 

335.685 

443,754 

535,250 

434,684 

442,608 

452,291 



Mauch 
Chunk. 



365 

1,073 

2.240 

5,823 

9,541 

28,393 

31,280 

32,074 

30,232 

25,110 

41,760 

40,966 

75,000 

123,000 

1('6,244 

131,250 

146,502 

192,595 

152,699 

140,651 

102,264 



Beaver 
Meadow. 



33,617 
44,966 
33,429 
43,619 



Hazle- I Sugar 
ton. lolf. 



16,23^ 
34,000 
50,366 



18,000 
13,000 
7,350 20,639 
29,039 23,860 



Pine 
grove. 



Sha- 
mokin. 



11,930 
15,505 



Lacka- 
wanna. 



7,000 

43,000 

64,000 

84,600 

111.777 

43,700 

90,000 

106,000 

115,387 

76.321 

123,800 

148,470 



3,779,769 1,478,473 160,631 100,587 36,389,75,499 37,435,1,002,125 6,487,173 



Aggregate. 



365 

1,073 

3,240 

6,823 

9,541 

33,699 

48,115 

61,567 

77,413 

110,403 

174,734 

176,820 

368,871 

485,365 

376,636 

656,836 

696,536 

874,539 

733,836 

817,659 

866,414 



Annual 
Increase. 



608 

1,167 

3,583 

3,718 

33,853 

14,644 

18,618 

16,780 

37,688 

85,917 

3,086 

192,051 

116,494 

decrease. 

180,199 

139,691 

178,013 

decrease. 

61,717 

47,776 



Consump- 
tion. 



177,000 
318,000 
425,000 
456,000 
556,000 
636,000 
680,000 
788,000 
867,000 



The above Table includes the shipments from all the An- 
thracite Regions in the State, except the Wilkesbarre Basin, 
from which we have no returns. This supply, however, does 
not affect the Atlantic market — as the whole quantity, which 
in 1837 was 17,492 tons, is consumed in the interior. 1 be 
new impetus given to the Coal Trade by the erection of 
Anthracite Iron Works on the Susquehanna will greatly 
increase the supplies from the Wilkesbarre Region here- 
tiWr. 

The consumption of Anthracite Coal in 1830 in the 
United Butes, was only about 150,000 tons— in 1840, 
taking the quantity consumed in the Coal Regions into con- 
•kleration, we can date the consumption at 1,000,000. The 
increased demand for Coal for Iron Works, Steamboats, Ac., 
will probably create a market in the next five yean for two 
million tons.^-to9iincr«' Journal, 



the last season, was 47,000 tons more than the previous year, 
still the quantity in the market for the consumption of the 
present year is about the same as last year. 

The average increase of the consumption for the last eight 
years, has been about 95,000 tons. Should the increase in 
tl)e consumption this year be the same, only about 50,000 
tons win remain over at the opening of the navigation next 
spring. — lb. 

Quantity of Coal sold on the line of the Canal between 
Pottsville and Philadelphia : 



Tlie Coal Trade. 

The following is the actual quantity of Coal shipped from 
the different Regions in the years 1839 and 1810. 

1819. 1840. 

SchuvlkUl 442,360 45?,29 1 

Lehigh 14'J,650 102,^64 

Lackawanna, 122.300 148,470 

Deaver Meadows 38,429 43,619 

Ilrttleton 34.000 50,366 

Sugarloaf, 7,350 29,039 

Vincgrove, 20,6)9 2^,860 

Shamokin, 11,930 15,605 

817,659 865,414 

Add quantity remaining on band, 
Aprai, 200,000 150,000 

Tons, 1,01 7,659 1,015,414 

By the above statement, which can be relied on as correct. 
It will be •bserved that although fhe quanti^ shipped daring 



1826 3,154 

1827 3,372 

1828 3,332 

18:29 5,321 

1830 6,150 

i 1831 10,048 

1832 13,429 

1833 19,429 

It will bo observed that the quantity required on the fine 
of the Canal has considerably increased for the last year. 
This is caused by the demand for coal at the difierent ireo 
Works on the line.— P*. 



1834 18,571 

1835 17,863 

1886 21,749 

1837 28,775 

1838 ..30,390 

1839 ,..28,924 

1840 41,223 



The Mayor of Yicksburg, Miss, has i«ned a pfodaoMttion 
that bonds of that city to the amoniU of $50,000 had been 
placed in the hands of the President of the Coffimereial Bank 
of Millington of Maryland, ** for a coasiderationy whieii Ims 
entirely failed, and was fraudulent in its inception," and thai 
for these reasons the said bonds will not be piiud. The bonds 
were fssned in August last, redeemable as Iblkiwa : #30,000 •» 
in three yean; $15,000 in six years, and #16/)00 in ten 
years— all which said bonds are in sums of $1,000 each, and 
bear date Jone lath, 1840, and are made payable both pnnei- 
pal and inC«est (the latter to be Mmi*annMUy) at tii» 
United Statea Bank, Philadelphia (being the only beods«f 
thnt kind •ver iMoed by said city.)— JBo/i^ i?ss^^. 
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Tatne of Property In Sclmymni CkK 

The CommiflBioners of Schuylkill county, hare istoed 
th« following circular to the diflerent AsseMors : 

Commissi 09 BBS* Oppici, "> 
Orwigsburg. > 

The Commiasioners of Schuylkill county, together with 
the Aiseeiors, having met this day agreeably to an act of 
A«embly, paiMed April 15, 1834, for fixing a uniform stand- 
ard to ascertein the bona fide value of property made Uxa- 
hla by the aforesaid act, do agree on the following rates for 
the CooBty of Schuylkill. 

Landi* 



First-rate Land, per Acre 

Second do do 

Third do 

Fourth do 

Fifth do 

Sixth do 

Seventh do 

Eighth do 

Ninth do 

Tenth do 

Eleventh do 

Twelfth do 



PubUe Ojflcet ^ Pottt of Profit. 

First rate, $1,C00 Third rate. 

Second do 300 Fourth do 



Ficat rato, 
Second do 
Third do 
Fourth do 



First rate. 
Second do 
Third do 



First rate. 
Second do 
Third do 



First rate, 



First rate. 
Second do 



First rate, 
Second do 
Third do 



First rate. 
Second do 



First rate. 
Second do 



First Tate, 
Smnddo 



First rate, 

Stoonddo 

RoUtnf-nilla, 

Powder-mills, 

CkyvermiUe, 



#100 00 

do 70 00 

do 60 00 

do 30 00 

do 20 00 

do 16 00 

do 10 00 

do 7 — 

do 6 00 

do 2 00 

do 1 00 

do 50 

ffortet, 

$100 Fourth rate, 
75 Fifth do 
50 

$15 Seoond rate, 

Sav'milU, 

$500 Third rate, 
300 

Oriit-milft, 
- $5,000 Fourth rate, 

3,000 Fifth do 

1,500 

J>htillerie9. 

$500 Third rate, 
200 

Tan-Tar dt. 

$2,000 
1,500 

Forg-ei, 



Third rate. 
Fourth do 



$4,000 
3,000 



Third rat0, 
Fowrthde 



Fumacet, 



$8,000 
6,000 



Third rate^ 
Fourth do 



Fulling-mWt £^ Carding-machintM. 
First rate, $\fiQO Seeond rate, 

Bre-wericM, 
First rate, $3,000 Second rate, 

Foundriet U Machine'thopt, 
First rate, $15,000 Second rate, 

SioreM. 



$25 
10 



$150 



$1,000 
500 



$100 



First rate. 
Second do 



First rate. 
Second do 



First rate. 



First rate. 
Second do 
Single Freemen, 

Attsst: 



JTouBet & Lott, 

$6,000 Fifth rate, 
4,0 Sixth do 
2,000 Seventh 

i,o;;o 

Pleature Carriaget, 

$600 Fourth rate, 
200 Fifth do 
100 

• Profettiont. 

$1,000 Third rate, 
500 Fourth do 

Tradet ^ Occvpation; 

$500 Third rate, 
200 Fourth do 

Speculatort, 

$10,0CO Second rate, 

frare ^ Forvarding-houte: 

$1,000 Third rate, 
500 
each, 
By the Cottnty Comimtsionert, 



$100 
50 



$500 
250 
100 



$50 

26 



$250 
100 



$100 
50 



$500 

$360 
$1 



C. Lavbxrbvbv, Cl^rk, 



FM rate, 
Seoond do 
Third do 



$10,000 
8,000 
3,000 



Fourth rate, 
Fifth do 



$1,000 
600 



$2,000 
1,000 



$4/)00 
2,000 

$1,000 

1,200 

150 



$800 
$1,000 
$2,000 



$1,000 
800 



GeiAogy of JKUciilgtui* 

The fullowing letter from the Geologist of Michigan, re- 
lative to the mineral and other resources of the Upper Pen* 
insula of that State, will be read with interest We cop^ 
It £Ami the National Intelligencer of yesterday : 

Dbtboit, Dbc. 26, 1840. 

Mt Dbar Sih :— Tours of the 14th inst has just come 
to hand, and it is highly gratifying to me to learn that steps 
have been taken in relation to the Saut Ste. Marie Canal, at 
an early day in the season. The importance of this woik 
to Midhtgan is appreciated by but few even of her own 
citizens, and its importance in a national point of view is 
scarcely appreciated at all. 

The fact is, that the great mass of our people are disposed 
to look upon the Upper Peninsula as possessing a climate 
so rigorous and a soil so poor as to wholly unfit it for agri* 
culture. Now, both these suppositions are without groundai 
and I will venture to say that the soil and climate, as a 
whole, are better adapted to the purposes of agriculture than 
that of the New England States. I do not speak upon this 
subject without knowledge, for I have travernd the whole 
length of Lake Superior, by canoe and oar boats, five dmes; 
have ascended, frequently, (though not always,) to (ho 
sources, every stream, entering the lake upon its south side; 
have crossed fVom the lake to the Mississippi river by three 
difJSnrrat routes; and have made many hundred miles of 
traverses on land where I did not follow the courses of the 
streams. 

The Indians, after leaving the immediate shores of the 
lake, raise com, and it is a sure crop. The average latitude 
of the south coast is very nearly 46 deg. 30. min. 

In only one respect do I imagine there has been an over* 
estimate of the resources of this diiitrict, and this is in itf 
timber. The amount of pine, compared with what has been 
usually supposed, is I imagine, small. The quantity of sugar 
maple is vastly greater than has been supposed, and frequent^ 
ly it is of the most magnificent growth I have ever seen. 

The experts of the district for the present, most consist 
chiefly of peltriee, ibh and minerali. t7pon the two tot 
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of these the ImC oenstn wiH gife you fuU itetiitioal retarns, 
and I woold only add that the 6shing is conducted under 
very groat diradrantafrea and increaaed oipenae, in conao- 
quence of the neceaaity of keeping veaaeU eonatantly upon 
the lake, with a crew under pay, whale they naeeaaarily lie 
idle during a large portion of the year. 

Of the mineral reaourcea of the eoontry I am mteble to 
apeak aa definitely aa could be wiahed, for the reaaon that 
my 6eld notea are not yet perfectly reduced to form. Much 
time ia required to plaoB the obaervationa for the geographi- 
cal location of fixed points in such ahapo as to make a whole; 
anJ until thia is done, I am unable to fix the precise limita 
of tho mineral region. 

Orea of lead, zinc, iron, and manganeae, occur in the ti- 
cinity of the aoulh ahore of Lake Superior, - but I doubt 
whether either of these, unless it he zinc and iron, is in suf- 
ficient abundance to prove of much importance. 

Ores of copper are much more abundant than either 
of \hone before mentioned, and a sufficient examinatiop of 
them haa been made to satisfy me that they may be made 
to yield an abundant supply of the metal. I do not mean 
tiy this that copper is to be founj in that region (aa is the 
popular opinion) pure and without labor, but that capital 
may be aafely invested in the raising and smelting of these 
ores with profit to the capitalist 

The distiict which is believed to contain the chief of the 
copper nres lies upon the sooth side of the lake and towards 
the westerly end : it stretches along partly parallel to the 
lake for a distance but little less than 1 '^0 miles, and haa an 
average breadth of 3} to 4 milea. Theae dimensions are 
gtren a little at random, but they cannot vary very far from 
the tpjth. Thib district only reaches the ahore of the lake 
at a stiigle point From this it stretches ofl; in a crescent 
form about '2S miles inland, and again approaches to within 
half a mile of the coaat. 

The mineral diatrict of Lake Superior bears a very striking 
resemblance, in a geological point of view, as in all other 
respects f) that of the celebrated copper and tin district of 
Cornwall and D<rvon, England, and its area ia vastly greater. 
The veins of ore traversing ihe mineral district of Lake Su- 
perior (in those portions which I have examined closely) 
are of very frequent occurrence, and range from a few inchea 
to 14 feet in wiith. 

I do not now recollect (I write without reference to field- 
notea) that I traced any of theae veina much over a mile 
in length, and most of them less, but the difficulty of tracing 
them depended up m the covering* of earth and the obstadea 
arising from the thickness of the timber and underbrush. 

The average width of the worked veins in Cornwall is 
about 4 feet, which is considerably less than the average of 
thoae of the district examined near Lake Superior. 

I brought from Lake Superior, upon my return to Detroit 
this fall, firom 4 to 5 tons of copper ores, and am now busily 
engaged in making an analysis of them. Thus far th^ 
have proved equal to any orea I have evor'aeen, and their 
value for the purposes of reduction cannot be doubled. — 
The average per cent of metal is considerably above that of 
the ores of Cornwall. While spesking of the ores I am re- 
minded of the beautiful specimens of native copper which 
came out with the ores in opening some of theae veina; they 
are not very abundant, but many of them are very fine.— 
In opening a vein, with a single blast f threw out nearly 
two tona of ore, and with thia wart numeroiia naaaes of na- 
tive copper, from the most minute speek to about 40 pooods 
in weight, which was the largest mass that I obtained fnom 
that vein. 

Ores of silver eeeasionany occur with the capper : and in 
opening one vein, email apecks of native silver were observed. 
There are, as yet however, no evidences of the existence of 
thin meul in sufficient abundance to be of practical value. 

It has been my desire, in all examinations connected with 
this im'»orUnt sobject,fto be sure and not deceive myself and to 
draw no conclusiona but such as are alrictly based upon ob- 
aeivation* The collection of minerals I hiive brought from 
the region of Laka Superior has ''turned the heads" of moat 
of those persona who have axaoiiaad them; but it is not ao 
mlKh oilMK.fiir I JuMm iiill well Ibt m^i^ ^ iflfhiK t iea aad 



emhanasments which will surroond the develofaaest of the 
resources of this district of country. That it will eventually 
prove of great value to our dtisrns and to the nation, thero 
can be scarcely a shadow of doubt, but the ds^ at which it 
will be done must, ui a great measure, depend opon tha 
general policy of our Government. Thb should be a Bbatat 
one and such as will give stimulus to individual cnlerpriaa 
while it will prevent a monopoly. The cooatmetion «f tha 
Saot Ste. Marie Canal will add very much to tha IheOitiaa, 
and in hei, at this time, without it nothing oould be dana 
except at an enormous and ruinous expense. 

I hope to live to see the day when, instead of importing 
tlie wboks of the immense amount of copper and braaa need 
in our country, we may become exporters of both. 
Yours, truly, 

D. HOCOBTOV. 

Hon. A. 8. PoaTxa, WathingUn. 



Aisvtinai Report of tbo Board of Trade. 

To the Membert of the Philadelphia Board ^ Trade. 
OxxTLXMxa : — 

The Fourth Article of the Association requires the Direc- 
tors to report at the annual meeting their proceedings dur- 
ing the past year. In obedience to this regulation they sub- 
mit the following statement : 

A memorial haa been prepared and numerously signed by 
the citizens, asking of Congress a further appropriation for 
the erection of a new light-bouse on the Brandy wine Shoala. 
This is an object of so much importance to the commeree 
of our port, that no effort ahould be spared for ita comple- 
tion. Memorials have again been prepared and circulated, 
ao.ne of which have already been presented at the present 
session. 

Bfforts were made last winter to obtain aid from the State 
to continue the operations of the Steam Tow-boats, and a 
bill was passed by the Legislature granting one half of the 
tax collected from dealers in foreign merchandise in the city 
and county of Philadelphia for the purpose ; but owing it ia 
understood, to the financial difficultiea of the State, the 
Governor refused his signature. A hope is, however, indulged 
that when the great importance of this matter ia duly con- 
sidered, and when it is remembered, that ao far from reducing, 
the measure will probably increase the revenue of the State, 
by retaining on the public improvements a trade which must 
be suspended or prosecuted through other channela during 
the inclemency of the winter, unless measures be adopted to 
preserve the navigation of the Delaware, a better result may 
attend the efforts proposed to be made at this ses^on of the 
legislature. The Ice-boats so generoufly furnished by the 
City of Philadelphia, unleaa connected with efficient Tow- 
boats, will be of little service. 

A daily communication with Lewes, (Del.,) is a matter 
of oonsiderable importance to the commercial oommnnity, 
particularly during the winter aeason. Another applicatioa 
on this subject has been made to the Post Master Genaralt 
but we regret to state that it has not been suooeasful. 

Since our Isst report, the Canal from Columbia toHan»- 
de-Gnca has been opened* and the effect of it baa bean ta 
give a large pact of our trade to Baltimore. This rauM ba 
counteracted by making tha expense of reachng P hib de i - 
phia by the Columbia Railway considerably leas than at 
preaent Efforts have been made to effect this object, which 
it is hoped will prove aoeoesifoL Another remedy wiU be 
cheap towage from Havre-de-Grace to the Cbeaapeake and 
Delaware Canal, and from Delaware City to Philadelphia, 
lliia matter has been taken up by a highly respectable meet- 
ing of citizens, and will no doubt receive the countenance 
and support of the community. Tho enlargement of tha 
Union Canal, which haa long been preaaed upon the atten- 
tion of tha LegisUture, together with the connexion of tha 
Susquehanna and Lehigh, by means of the Railroad between 
Wiiito Haven and Wilkesbarre, now nearly oompMed ^itm- 
not ftil to operate fiivorahly on our eflbrtato lataiauideK- 
tend Ikttiiie of Ihe city. 
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FLUCTUATIONS IN STOCKS. 



Ttra subject of a National Banknipl Law has recetfed 
Uio attentioa of the Board, and correspondence by commit- 
tees has been maintained with several members of Congress. 
It is hoped this important measare wiU receive the early and 
•amest attention of that body. 

A bill for improving the Insolvent laws of the State was 
prapared by the Board, and submitted to the legislature at 
their last session, but no action was had on it Measures 
. have been taken for its passage at this session, and also to 
secure the passage of a law to prevent the obtaining of 
goods on false and fraudulent pretences. 

Memorials have again been prepared adung an appropria- 
tion by Coogre^ for the erection of a new Custom-house, 
and it is hoped that the reasonable claim of Philadelphia ibr 
suitable buildings for the collection of the revenue will not 
be longer neglected. The value of foreign goods imported 
direct into this port in 1839 was $1 1,753,589, on which the 
duties amounted to $2,884,884. 

The following table shows the amount of Flour, Meal and 
Tobacco inspected in this city in 1839 and 1840, which 
was chiefly received by the canals and railroad. The state- 
ment is very satisfactory, and shows that in the article of 
Tobacco, particularly, the receipts this year have more than 
dottbled those of 1839. Inspections of Whe^t Flour in 
1839, 415,413 bbls.; Rye Flour, 40,600 bbls. Cora Meal, 
4.'S,854 bbls. and 6,491 hogsheads. Inspections in 1840, 
Wheal Flour, 6ir,0o6 bbls ;Rye Flour, 57.487 bWs. Corn 
Meal, 76,146 bbls. and 6.928 hogsheads. Tobacco inspected 
in 1839, 2,.552 hogsheads; in 1840, 5,298 hogsheads, besides 
which, upwards of 900 hogsheads were received by dealers 
which were not inspected. 

The trade in Coal and Iron, the two great and inexhaus- 
tible staples of our State, is yearly increasing in value, and 
the manufacture of iron witli Anthracite, which is now in 
successful operation, promises important advantages to our 
State. During the past year the shipments of anthracite 
coal from the mines in Eastern Pennsylvania amounted to 
900,000 tons, worth, at $5 per ton, $4,600,000. 

The business of the past year has suflered considerably 



from the state of our monetary afiairs, and there has not 
been the usual activity manifested in improvements in ear 
city ; notwithstanding which many apaeioas akid elegant 
buildings have been constructed the past aummer, in many 
of the street*, and a number of extensive warehoases erect* 
ed on the Delaware avenue, which is slowly but steadily ad* 
vancing to completion, to the gieat benefit of the health and 
appearance of the city, and the convenience of its trade^-* 
By the census just completed, it appears that the goods an- 
nually manuftictured in the city and county of Philadelphia 
exceed forty millions of dollars, and as there now exists a 
certainty of the restoration of a sound curveacy, a aeaaoD of 
prosperity may be confldently anticipated, whidi, temperad 
with the lessons derived from past tronblea, it is hoped may 
be made more permanent 

Philadelphia, Dec. 28lh, 1840. 
By order of the Board 

TuoxAS P. Cors, President 
C. G. Cbilx»s, Secretary. 



ImprftHMDnieiit for l^ht* 

The following, says the Claremont Eagle, is a true copy 
of the act for the abolition of imprisonment for debt, which 
passed the Legiskiture of New Hampshire at its late session* 

AN ACT to abolish imprisonment for debt 
Section 1. Be it enacted by the Senate and House of 
representatives in General Court convened. That no persop 
shall be arrested, held to bail or imprisoned on any mesne 
process or execution founded upon any contract or debt 
which shall accrue or be made from and after the first day 
of March next. 

Sec. 2. And be it further enacted, That all acts and parte 
of acts inconsistent with the provisions of this act, bo and 
the same are hereby repealed. 
Approved, Dec 23, 1840. 



FiiUCTUATionrs ijv STOCKS inr nr. yobk. 

Thefolto-wing table -wiU •hov the pricet of tome of the principal ttockt told in our market at or near the dote ^f 

each month in the year 1840. 



United States Bank 

Bank of New York 

Manhattan Bank 

Merchants' Bank 

Mechanics' Bank 

Union Bank 

Bank of America 

Phenix Bank 

Dry Dock Bank 

Delaware and Hudson Canal 

Lafayette Bank 

Mechanics' Banking Association. . . . 

American Exchange Bank 

Bank of Commerce, scrip 

North American Trust Company . . . 

Mohawk Railroad 

Paterson Railroad 

Boston and Providence Railroad. . . . 

New Jersey Railroad 

Stonington Railroad 

Harlem Railroad 

Utica Railroad 

Long Island Railroad 

Syracuse Railroad 

Parmera' Trust Company 

Caaloa Company 

*Ofiered. 



Jan. 



76i 
113 
11? 
llOi 

94 
109 
118 

794 

60 

69. 

66 

64 

41| 

96 

41 

62; 

43 
101 

76i 

15J 

44^ 
115 

60} 
107i 

77i 

271 



Feb. 



73 
85 

96 ' 

110 

118 
75 
50 
73i 
68 
69i 
82} 
98) 
48} 
644 
40| 

1024 
81" 
16 
46 

1184 
504 

1074 
88 
28 



March.' Apiil. 



72 

117 

85 

§110 

974 

109 

116 

784 

44 

67i 

68 

68 

80 

97i 

43j 

65 

41 

96 

77J 

12} 

45} 

122 

50} 

1094 

834 

23 



74 
117 

86 

109 

100 

§107 

114J 

79 

534 

73 

73 

69 

86 

S7i 

43}; 

69 

42 

94 

82 ' 

18}, 

454! 
124}' 

54 
114 

82j 

27 



May. 



704 
117 
82 



June. 



734 
125 
86 



110}, 110 
100} 102 



108 
,114 
79 
47} 
73 

•73 
68< 
83 
98 
34 
67j 
40 
94 
80} 
154 
40} 

130 
50| 

119 

78; 

24 



110 
1114 

81i 

464 

78J 

78 

76 

90 

99i 

32 

74 

41 

98 

81 

18 

41} 
130 

494 
121 

82 

24} 



July. Aug. Sept 



62^1 65 
§125 .§125 

91 934 
§110 flOO 

99} 100} 



Oct 



Nov. 



*lll 

114 
811 
40 
754 

§78 
76 
90} 
98} 
26i 
70 
38 
92 
74i 
174 
36i 

122j 
484 

120 
73 
21| 



111 
114 

84 

44| 

76 
^78 

73J 

92 

98 

26} 

7li 

39 

93J 

74 

24 

39 
125 

50 I 
110} 

76, 

22 



63 661 

123 1201 

92 054 

112 114 
101 lOOj 

113 ;110 
Ii6jll5 

§854 



60 

77i 

80 

76 

95 

9Si 

26 

68} 

39 

95 

76 

29 

37 
1264 

491 
116 

764 

24 



75 
79 
90 
794 

99} 



45 

94 

78 

54 

40} 
129 

56} 
117 

84 



65} 
123 

96 
115 
lOlJ 
110 
116 

84 

62 

86 

89 

80} 

94} 

99} 

281 

70 

50 

934 

76 

281 

391 
129 

551 
120 

84} 

241 



Dee. 



64J 
§124 

96 
§115 
103 
110 
1161 
§82 
§62 

83j 
•90 

831 



29i 

69 

52 

93 

76 

28i 

88 
131| 

55} 
124 

881 

23f 



§Aakfid. 



[OmHm«r€kU divMim\ , 



Digitized by 



Google 



«3 



CORRESPONDENCfl ON THE N. E. BOUNDARY. 



[Jawaut, 



Correspondence on the IV. £• Boundary. 

In oor last namber we published • leiter from Sir John 
Harreji to Governor Fairfield ; the followins additional cor- 
respondence has since been received. 

Groemor Fairfield /• LieuL Govemer Harvey, 
[copr.] 

ExtcuTiya Depahtmiht, \ 
8aco, December 15, 1840. 5 

Sir, — I have the honor to acknowledge the receipt of yonr 
Excellency** communication of the 10th instant, containing 
an explanation of a late movement on the part of the Gov- 
ernor General of the Provinces, in ordering a detachment of 
troops to the Madawaska settlement. Your Excellency says 
it ** has no other ol)ject than to give support to the civil au- 
thorities of that settlement; one of whose magistrates, Francis 
Rice Esq., has been grossly insulted, threatened with person- 
al violence and obstructed in the discharge of his duty by per- 
sons professing themselves to be citizens of the State of 
Maine— and another — James McLaughlan, Esq., also a mag- 
istrate of this Province, and holding the office of Warden of 
the disputed territory has been threatened by the pemon in 
diarge of the armed posse stationed at Fish River with 
being arrested and sent as a prisoner to Augusta, in the event 
of his persevering in the performance of the duties imposed 
upon him by the Government of the Queen and that of this ! 
Province." . \ 

While entertaining a jurt sense of the frankness and cour- ' 
tesy in which this explanation is made, I deem it my duty to | 
say that I cannot regard the quartering of troops at the Mada- ' 
waska settlement, at this time, by the British Government in 
any other light than as a direct and palpable infiingemcnt of 
the subsisting arrangement; and that the circumstances above 
detailed afford no sufliciciit excuse or justification of such an 
act Nor is it the less aggravated by the circumstance, that 
it is the repetition of a similar movement made since the ar- 
rangement was entered into, and which was at the time the 
anbiect of complaint and remonstrance, not only on the part 
of the State authorities, but by the General Government — 
The first was sought to be justified on the ground of appre- 
liensions that Maine intended to do the like. The latter, 
upon grounds which, if not less substantial, certainly afford 
no reasonable pretence that any military force was necessary, 
much less a force in addition to the two hundred troops al- 
ready stationed at Tamiscouta Lake. In regard to this point, 
that is, the absence of all necessity for a military force, I am 
happy to perceive that we do not disagree, and I trust that 
your Excellency's suggestion to the Governor General touch- 
ing its withdrawal will not be without effect. 

In relation to the fSicta alleged, I am unable to say wheth- 
er your Excellency has been muinformed or not but I have 
taken measures to have them correctly ascertained and re- 
ported. I can assure your Excellency that you but do me 
justice in refusing to beUeve that I am disposed to authorize 
any acts ** inconsistent with existing engagments." If bow- 
ever the UxAm relate to a transaction of which I have casaally 
heard, but of which I have not been officially informed, I 
think your Excellency will find that the allegations require 
much qualification. It has been reported that when certain 
of the citizens of this State were aasembled at the Fiah River 
Mttlement to give in their votes for Electors of President, 
and Vice President, under a late law of this State auUiorizing 
it, % magistrate from the Madawaska settlement presented 
himself and attempted, in the exercise of his oflkial authority 
to disperse them. If such were the facts, instead of finding 
any cause for reprehension in the resisting his authority by 
the residents at that place, I can only wonder at their forbear- 
ance in not causing him to be arreted and subjected to trial 
and punishment according to the laws of this State in sodi 
cases made and provided. 

Of the threats, supposed to have been made to arrest James 
MeLaughUn, Esq., and aend him to Augusta, I know no- 
thing. Bat your Excellency, I snppoee, is aware that the 
li^ of that gentleman to act as ''Warden of the disputed 
lat ilMy* hae nevar been vacogniaed or aanetionad li^ tha 



authorities of this Stote, and I would respectfully add, that 
so far as the present Executive is concerned, never will be, 
especially in regard to that portion of it in our exclusive 
possession and occupancy. 

What particular movementa of Mr. McLaughlan have in- 
duced the supposed threats, I am not apprised of. The facts, 
however in this as weH as the other case, I have taken mc*- 
sures to have correctly reported ; when, I can aasure your 
Excellency, no disposition shall be wanting on my part to do 
what a just regard for existing agreements as well as the 
honor and interests of the State may require. 
I have the honor to be. 

With high respect and regard, 

Your Excellency's most oVt serv't. 
JOHN FAIRFIELD, 
Govemtr of Maine, 
His Excellency, 

Maj. Gen. Sir J. Harvey, 
Lt Gov. Province of New Brunswick. 

Governor Fairfield to Prewident Van Buren. 

[copy.] 

ExBCUTITaDtPABTMlirT, > 

Saco, Dec. 16, 1840. 5 
Sir :— I have the honor to enclose copies of a correspon- 
dence between Sir John Harvey, Lieutenant Governor of 
the Province of New Brunswick, and myself, by which it 
will be perceived, that Maine is again subjected to the mof- 
tification of having foreign troops quartered upon her terri- 
tory. The alleged causes for this renewed outrage, and the 
circumstances under which it has been committed, you will 
find stated in the letter of Sir John Harvey. That the al- 
leged causes are entirely insufficient to justify so direct and 
palpable a breach of the subsisting agreement between the 
authorities of this Suteand the Lieut Governor of the Pro- 
vince of New Brunswick, b clear. Indeed they hardly afford 
a decent pretext for adding another to the long catalogue of 
insults and injuries which the citizens of this State have been 
compelled to endure, at the hands of the British Government, 
for the last quarter of a century. I trust that the Executive 
Government of the United States will forthwith take' mea- 
sures to ensure the immediate withdrawal of these troops 
from our territory, or to expel them, should the candid and 
reasonable suggestion, which, it seems, baa been made to the 
Governor General ol the British Provincea by Sir John Har- 
vey, prove unavailing. 

I have the honor to be. 
With the higheat respect, 
Your most obt. aervant, 
JOHN FAIRFIELD. 

Governor of Maine, 
His Excellency, 
M. Van Buren, 
Preaident of the U. SUtes. 



A a ox AH coiv was ploughed up a few weeks ago by a farm- 
er at Cranbury, in this State. Upon being rubbed it proved 
to be a copper coin, about an inch in diameter ; on one aide 
ta the head of an Emperor in bold relief, with the corona 
triumphalia. . Round the margm is the name, (not very die* 
tinct) Antontnna, with the letters A. V. G., and Pius veiy 
clear. There are other letters, but the metal in that part being 
cracked, apparently by the pressure of the die, they are ille- 
gible. On the reverse is a temple with a statue, on one side 
of which are the letters G. O. S. ; on the other nothing legi- 
ble on' account of the cracks. 

It is probably 1 700 years old and may have been dropped 
by some British ofiicer during the Revolution. Several aimi- 
lar coins have been found in this country. 

Newark (A*. /.) Mvertioer, 

Freeh ^AodL— In Milledgeville, "Oa., fireah shad w«ra 
aer ved op on New Year's Day. They were caught ttie da¥ 
before near Savannah. A MUledgeville paper says that thia la 
only a foretaste of what the Central Rail Road is to do for th* 
" upeomtry foncs* 
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NaTigatioii of liake Erie. 

There are now 300 sail veaaels employed in navigating 
Lake Erie, giving employment to 300<> persona. Previous 
to the war of 1813, and the building of the fleet by Com. 
Perry at Preaque Wc, (Eric) but few vesaels navigated the 
waters of Lake Erie. Some ten or a dozen illy manned and 
misshapen hulks were owned in Bufialo and at Detroit, which 
were, at that early date, fully adequate to the wants of com- 
merce. There are now two ships of 350 tons each. The 
class of vessels now employed are mostly hermaphrodite 
brigs and schooners, vaiyinf from 50 to 250 tons each, whose 
*g9>^S&to tonnage is not far from thirty thousand, not in- 
cluding transient vessels registered at porta upon Lake On- 
tario. Of this number some 50 vessels are employed in the 
fish and lumber trade upon the upper Lakea. 

The Buffido Commercial Advertiser gives these further 
particulars: 

A vessel of this description costs as follows: 

Hull, including spars, $ib per ton $5,000 

Suit of sails, 1000 yds. canvass, 800 

Ground tackle, including chain cables, and anchor,. 500 
Cost of rigging, 700 



$7,000 
To manage a vessel of this class requires the services of 
eight persons, whose wages are as follows : 

Captain, per month $60 

Mate, ** 45 

Five handa before the mast, each $18 per month, 90 

Cook, 18 

$213 
A schooner of the above dimensions will carry 2000 bbla. 
of flour and 1700 or 2000 bushels of wheat, the charge upon 
which from Cleveland would be $100, or from Chicago and 
8t Joseph, from $800 to $1000. In favorable weather, the 
mn from the latter place can be made in 8 or 10 days. 

During the past season, the whole number of sail craA ar- 
rived and cleared at our port was 2,384 vessels ; steamboats 
1,500. Aggregate tonnage within a fraction of 50,0U0. 



BanK. and Insurance Capital of SaTan- 
nab^ C^orgla. 

Bankt, 

Planters' Bank of the State, $535,400 

Marine and Fire Instirance Bank, 400,000 

Central Railroad and Banking Co., * 2,0 15,868 

Bank of the State of Georgia, t450,000 

Capital paid in, $3,401,265 



•Authorized capital $8,000,000. 

f Authorized $ 1 ,500,000. The above portion is appropri- 
ated to Savannah. 

Innirance Officet, 

Savannah Insurance and Trust Co., ^500,000 

Ge^rgm Insurance and Trust Co. of Augusta,. . . 1,000,000 

Augusta Insurance and Banking Co. 500,000 

iEtna Insurance Co. of Hartford, 1 ,000,000 

Howard Insurance Co., of New York, 300,000 

Hartford Insurance Co., 200,000 

Phcenix Office London, 3,500,000 

i May be extended to $1,000,000. 



Reanniptton of Specie Payments. 

The Delaware Banks have resumed ; and the Baltimore 
tnd Virginia Banks will, probably on the 1st February ; as 
(he ibrmer have agreed to resume then, simultaneously with 
the latter. 



The Banks of Keotoeky h«ie invited a coBveQti<m to be 
held by representatives from the Banks of New Orleana, Uli* 
nois, Tennessee, Indiana and Ohio, at Louisville, on tbe 25tlk 
of January, on the-suhject of resumption. 



The money market has been exceedingly ** tight*' for aer- 
eral days. 

The Bank United States has obtained in England, a loan 
of about $5,000,000. 



The ease of Thayer va. Bank United States, in which we 
gave the opinions of the Judges, on page 49 voL iii, has been 
amicably settled, the Bank to allow 6 per cent, interest, 
from presentation, and expenses. 



By a atatement of the New Orleans Banks on the 2nd of 
January 

The amount of deposita was $r,271 ,285 00 

** ** actual circulation 6,141,298 00 

** ** specie on hand 3,220,973 00 



Resumption In Tirsrlnla. 

At a meeting of the Board of Directors of the Bank of 
Virginia on Saturday, Jan. 16, 1841, the following resolu- 
tion was adopted : 

Resolved, that the Bank of Vir^nia will unite with the 
other Banks of Richmond and the Banks of Bahhnore in 
denignating any particular day for a simultaneous resump- 
tion of specie paymenta by the Banks of Richmond and 
Baltimore ; and ihat the President of this Bank be author- 
ized to communicate with the other Banks referred to, and 
to enter, on behalf of the Bank of Virginia, into the ne- 
cessary mutual arrangementa for carrying into efiect the ob- 
ject of this resolution. 

At a meeting of the Presidenta of the Bank of Virginu, 
the Farmers' Bank of Virginia, and of the Exchange Bank 
of Virginia, at Richmond, and being authorized to act in the 
premises, by their respective Boards Jan. 18th, 1841 : 

Resolved, unanimously. That the Banks will resume specio 
paymenta simultaneously with the Banks of Baltimore ; and 
that the President of the Farmers* Bank be requea^ted to re- 
port this resolution to the Banks of Bahimore, with a request 
that an early day be fixed upon fur resumption. 

(signed) J'>hn Bkockkhb sough, 

Wm. H. MACPinLASD, 

Jaues Caskis. 



JEMU Of MortaUtjr. 



The number of deaths in Rev. Dr. Emerson's Society last 
year was 18, the smallest number which has occurred dur- 
ing his 36 years connection with the Society, with one ex- 
ception, (only 17 in 1829.) Of the above, 5 were males, and 
10 were heads of families. Under 5 years, 6 — 5 to 10, 1 — 
20 to 30, 1—40 to 50, 1—60 to 60, 1—60 to 70,4—70 ta 
80, 4 — average age, 40 years. Seven of the above were 
members of the Church, the eldest 79, the youngest 63 — 
average 71 2-7th8. The whole number of deaths in 1839 
was 26; average age 48. The greatest number of deaths was 
in 1830, when the list amounted to ii,-^ Salem Mast. Jieg-, 



The Index of the third volume was mtended to kare been 
sent with each copy of the last number. If any subscriber 
has not received it, he may obtain it on application at the 
office. No. 79 Dock Street. 



John Gilmer Esq., of Butler Co., has been elected by th« 
Legislature of Pennsylvania, State Treasurer. 
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•cflrctty or Ma<9£erel. 

A eorratpondent (says the Yarmouth Register,) suggests 
•s a cmmm fM the scarcity of mackerel, the general practice 
of using 'Hardhead' for bait, the sharp bonea of which fish, 
kill the mackerel that feed upon it. The suggestion is worthy 
of consideration, at least. 

The same paper gives a statement of the mackerel inspect- 
ed in Massachusetts during the last ten years, as follows, viz: 

Total (m 1840 60,992 barrels. 

•• « 1839 7:>,UI8 •* 

« « 1838 103,938 ** 

•• « 1837 199.157 •* 

" «* 1836 170.931 •• 

«* •« 1835 194,450 «* 

« « 1834 252,884 *• 

•« « 1853 213,946 •* 

•• •* 1832 312,452 *« 

" " 1831 383,559 " 

The falling off in the catch here eibibited, will astonish 
emy body, and ought to lead to a serious investigation of the 
cause. 

Treasury Ifotct. 

TVeosiiry Department,'} 
Jan. 1, 1841. 3 
Amount of Treasury Notes issued under the provisions of 
the acts of Congress of the 12th October, 1837, 21st May, 

1838, and 3d March 1839 $19,567,086 23 

Of this amount there has been redeemed.. 19,349,040 14 



Leaving outstanding the sum of $218,046 08 

Amount issued under the act of 31st March, 

1S40, $5,589,647 51 

Of that issue there has been 

redeemed 1,112,601 67 



Leaving of that issue outstanding $4,476,94 5 84 



Estimated to have been received by public 
officers, and not returned to the Treasuiy 
of all issues, about 



$4,694,991 93 



42,000 00 



Leaving an amount outstanding estimated at $4,652,991 92 
LEVI WOODBURY, 
Secretary of the Treasur}'. 
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JV'b/e. — Arrangements have been made for the tssne of 
more notes, but they have not yet been issued. 



BUI Circulatfoii In Great Britain aad 
Ireland* 

At the late meeting of the Britirii Association in Glasgow, 
Mr. Leatham, a banker in Yorkshire made some statements 
in regard to the bill circulation of Great Britain and Ireland, 
which excited much attention, and caused no little surprise. 
According to Mr. Leatham*s statements, who seemed to have 
taken unwearied pains to get at the real facts in the case, the 
following is the total amount of the bills in circulation during 
five years : 

1 835 £405.403,05 1 

1 8 J6 485,943,473 

1837 455,084,445 

1838 465,6C;4,041 

1839 628,493,842 

Jhterage amount out at one time, 

1835 £101,350,763 

1836 131,485,868 

1837 113771.111 

1838 116,376,000 

1839 133,133,460 

After Mr. Leatham had concluded his remarks, the chair- 
man proposed thanks to Mr. Leatham, for the invaluable 
statements he had made ; and expressed his astonishment al 
the amount of bill circulation, which, upon evidence incon- 
trovertible, he had shown was in existence. It was a thing 
of which he had no conception. — Booton MereanUle Jour* 
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ttevlfllon of* the Tarilf. 

Beffn •/ the Secretary •/ f Atf YVcatriry in paf*t reply to 
a reflutien of the Senate of the I61A intt* 

Treafory Deptrtmemt,? 
Jan. 18, 184U 5 

Sir: 1 haTe the hondr to Mboilt the following report, in 
compliance with the firit brandi of a reaolutiort which paaaed 
the Henate on the 16th instant, in these words : 

** Resolved, That the SecreUry of the Treasury be directed 
to communicate to the Senate the plan of a permanent 
change in the tariff; the details and general principles of 
which he states, in his annual report of the 7th ultimo, be 
has considered, and on which he is ready to report at any 
moment either House of Congress might express a wish to 
that effect." 

Foreseeing, in my annual report of December, 1839, that 
the subject of a revision of the present tariff might be aafely 
postponed, t then stated that it was jiot my intention to ex- 
amine it at that time, being ** a topic involving eonsidera* 
tions of 80 diffleult and agitating a character.** But, as some 
of the Committee on Manu&ctures afterwards expressed a 
wish for a plan of such a revision, to be prepared by the 
session of 1840 and 1841, and as the large reduction which 
is to take place in the duties at the dose of this year, and 
of June, 1843, appeared in the view of many to render such 
a revision imperative as a fiscal measure before those times 
arrived, I deenKH) it a duty, for these and the reasons men- 
tioned in my last annual report, to make the preparations 
expected, so that a system might be in readiness for the oon* 
sideration of the committee, or Congress, should it appear to 
them that (he public interests required action on the subject 
at the present session. 

A call being now made for it by the Senate, and suppos- 
ing, from the language used, and the advanced period of the 
session, that en early reply is desired, I submit, without ma- 
terial alteration, the plan referred to, with ito ''details and 
general principles.'' 

It is believed that the reduction in the duties en imports, 
which, by the existing torifi; will take place in theyear 1842, 
cannot vary mueh from five millions of dollars. For reasons 
asBigned in the last two annual reports on the finances, the 
expectations of the undersigned are, that, if the expenditures 
are propeily and seasonably diminished, it will net be ne* 
cesnry to raise all this amount by taxation in any form. — 
Bat should Congress think differently, and conclude to ob- 
tain it by revising the present laws in relation to duties, it is 
believed that certain facts and principles are highly iropor* 
tant for consideration in deciding what kind of a revision is 
competent and most appropriate. In stating these facts and 
principles, with a view to explain the plauccalled for by the 
resolution, all possible brevity, consistent with the impor- 
taoce of the subject, will be employed. 

The chief legisbtion which now exists in force, bearing 
on this inquiry, is contained in an act passed March 2d, 
1833. That act is supposed to hove been not an ordinary 
neasure of legislation, but the result of a compromise be^ 
tween certain great and conflicting interests on the difficul- 
ties then involved in the agitating matter of the tariff — 
fienoe, though the act was in the form of a law, and there- 
fore Uable, in a ptapot case, to any future modification or 
npaal of its provisions^ it is understood ^t the parties meet 
Vol. IV -^9 



<5oncdrned contemplated thereby a permanent arrangement 
of the leading principles that should afterwards control the 
whole subject The importance of the emergency which 
occasioned the passage of the law, the distinguished indivi* 
duals who participated moire Immediately in adjusting its 
provisions, and the salutary influence of their op. radon up 
to the present time, in Imparting a degfire of stability to our 
manufocturing enterprise, sought in vain through the pre- 
vious fluctuations of legislation, have probably contributed 
to strengthen this impression. 

But, however that fact may hare be<fn, and sulject to 
subsequent alterations, as all laws nrost properly be consid- 
ered ; yet, to change the limitations In this one, so peculiarly 
situated, and to do it against the wishes of persons most 
interested, or without the apology of some public exigency 
or necessity of sUte, would surely seem to be unnecessary, 
and, at least, of doubtful propriety. 

Hence, at this period of peace abroad, of tranquillity at 
home, of great exemption from public debt, and of unotiea- 
tionable ability to raise ample revenue without encroaching 
upon the plain import of the compromise, the undersigned 
cannot hesitate, while considering what would be the moat 
appropriate revision of the tariff for the wants of 1842, te 
recommend one which shall not violate the stipulations con* 
tained in that compromise. What, then, are those stipula* 
tions or restrictions T 

1. The first seems fo be, that a reduction, by instalments, 
of the former rate of duties, when exceeding twenty per 
cent should forthwith commence and continue uninterrupt* 
ed until July 1st, 1842; so that when that period arrives 
no duties whatever should exceed twenty j>er c^nt The 
leading section of the act is explicit upon this point. Hence, 
to defer or repeal, as some have proposed, the two reductions 
now remaining, and which are to take affect in 1843, would 
keep many duties higher than twenty per cent and thus be 
in direct violation of this general provision. But if Cheae 
last reductions should create a deficiency in the revenue, the 
6th section of the act would aftow it to be aupplied in a dif- 
ferent way. Because this section provides, that in such afes 
event, nothing contained in the law shall prevent " altering 
the rates of doty on artick^s, which, by the aforesaid acts of 
14th July, 1833, aro subject to a less duty than twenty per 
cent** 

3. Tt will be seen, however, that this prtnrision contains a 
second restriction, by tuniring any revisioi^made before 184?^ 
for an increase of the tariff, to only such articles ai pay a leAi 
duty than twenty per cent 

3. The next and third restriction on si revisidA fs, th^ 
though one may be made before l843, for purposes of rev^ 
nne, if, when increasing the duties, it be confined to article 
paying less than twenty per cent.; yet it skoufd not raise ther 
tariff on those above that rate, even for reveUue-^much ItA^ 
probably, for any other purpose. The close of the ^<h set- 
tion seems to be express, that the dufy on articles paying a 
less rate than twenty percent, if clianged, before 1842. shall 
be altered *4n such manner as Hot to exceed tliat rate.** 

What would be deemed the proper dfisposition of this 
limitation, if a duty of twenty pet cent on an imports would 
not yield sufficient for the legitimate purposes of revenue, 
must be settled when the case shall arise. Bnt it is believed 
that, with proper economy, there is ho nkclibood of such a 
case ever occurring in a period of peace. 

4. Another r^triction suj^poscd to ha^ been intedd^, 
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la, tiiat if a revision b« inida to operate after June 30, 1842, 
instead of before, still, as a general rale, none of the duties 
diali be then raised above twenty per cent Thus the close 
of the 6th section provides that *' all impnrta, on which the 
1st section of this act maj operate, and all articles now ad- 
mitted to entry free from duty, or paying a less rate of duty 
th— fiM fmmuL ad ^rwhnm before the said 30th of 
June, 1842, from and after that day inay be admitted to 
entry, subject to' such duty, not exceeding twenty per cent 
ad valorem, as shall be provided by law." A change could 
ten be made, at pleasure, fiom tweaty per cent, dowawards, 
to entire freedom from any impost ; but no increase was to 
b» pssM JIIni to fo above that rate. Indeed, the infsienoe 
would seem to be, that the compromise was intended to pre- 
vent any duties firom being assMscd, even after 1842, exclu- 
aively for the purpose of distribution, or protection, whether 
below or above twenty per cent in amount; because a clause 
in the 3d section provides that, after 1842, ** duties shall be 
laid for the purpose of raising such revenue as may be ne- 
cessary to an ecsRsmica/administration of the Government," 
but is silent as to recognising or sanctioning an authority to 
do it for any other purpose. 1'he raising such a revenue was 
the great object of granting any power in the constitution 
lo lay taxes and imposts. And it would be difficult to find, 
in a lunited grant of powers, like what is contained in that 
instrument for laying imposts, a warrant to impose them for 
other and distinct objects ; and especially if the operation of 
aoch a measure, apparently under an assumed authority, and 
on a subject so delicate and momentous to mankind as taxa- 
tion, should tend to enrich particular claases or sections, at 
the expense of others. In truth, the tariff is as much a sys- 
tem of taxation as a land tax, a stamp tax, or a direct tax 
of any kind; and is chiefly distinguishable from them, by 
being more subtle and less obnoxious in its foroL The con- 
fining of all duties, hereafter, to a low rate, was, therefore, 
desirable to the great mass of the people, because it was 
confining taxes to a low rate. It was further supposed, with- 
out doubt, that though comparatively low, they would yield, 
with the ether ordinary receipts, an ample supply of revenue 
lor sueh an ** economical admioistiation" as u contemplated 
by this section of tlie act 

It is ahK> probable that many sound principles of political 
economy, and a mutual debire to arrange permanently the 
tariff controversy, united to persuade Congress not only to 
reduce the duties lower, but to provide that they should al- 
ways be kent lower. It must have been foreseen that this 
would avoid the useless vacillation, if not folly, of first dim- 
inishing all the duties to twenty per cent by 2843, with a 
view, afterwards, of again immediately raising them above 
it It was obvious, too, that, by keeping the imposts more 
reduced, the tariff would operate more advantageously to 
free trade, and the procurement of reciprocal favors abroad. 
By confining, in substance, any future change to purposes 
of revenue alone, and within twenty per cent, instead of a 
wide range of thirty, fifty, eighty, and even more, at times 
previously in practice, and frequently for protection. It would 
fikewise impart greater permanency and prosperity even to 
manufacturing, and, with that to all other descriptions of in- 
dustry. It is well known, from recent experience, that such 
stability in our system of duties would be better for the man- 
.ufiicturer, as well as the merchant and the community at 
large, than even a higher rate, exposed to constant changes ; 
bemuse, in the former case, intelligence and foresight could 
make more accurate calculations for the future ; a more uni- 
form thrift, a more regular reward to industiy, and a higher 
tone of moral feelings, would eveiywhere take the place of 
constant fluctuations, mere gambling speculations, and a 
dangerous overaction, from renewed hopes of high profits, 
often so very fallacious. Business and the currency would 
then be steady, and be regulated, as they should be, rather 
by the great laws of trade, than by banks or politicians.* 
^or is this permanency injurious to the laborer and artisan, 
any more than to others, as all trades and regions of this 
country are open lo enterprise ; and a larger share here than 
alnxMid, of the income in any one branch of business, must 
and should uniformly go to wages rather than capital, or the 
woikman wiU, tinder our firee institutions, quit it for more 



hicrative employment On the contrary, if an ununial^ 
large share go to him for a time, m any particular pursoft 
or place, others will soon rush in, participate, and reduce it 
by cooipetitioo, even below the average. UniformiW and 
steadiness are, therefore, not injurious to any, though en- 
gaged in labor or manufactures; but useful to all, except the 



Two otlier restrictions exist in the 3d section of thee 
promise act which seem to have been intended more espe- 
cially for the benefit of the manufacturers and of the ra- 



it One is, that after June, 1842, '' all duties on imports 
shall be caOaeled in ready raoney; and all credita now allows 
ed by law, in the payment of duties, shall be, and hereby 
are, abolished." This was regarded, at that time, as a change 
likely to be very favorable to the manufacturing daas, by 
making the twenty per cent in cash operate, virtually, aa a 
higher protection than twenty per cent on a credit (aa now) 
of three and six months without interest In point of foct, 
it was also, a provision prophetic as to evils to come under 
an excessive credit system ; and will be poeseaaed of much 
importance in curing them, and in securing the Government 
and, through it the community at large, against losses, by 
credit to merchants for duties, and by defaults of collectors, 
district attorneys, and marshals, caused by indulgence from 
them in collecting bonds for duties. After June, 1842, the 
importers of goods will, in this respect stand on the same 
foundation with the purchasers of public lands. While no 
complaint can then be made by either, of fiivor or diacrimi- 
nation, the revenue will thus be rendered much safer, and 
public and private morality improved, by the removal of one 
great source of speculation and bankruptcy. 

6. The other restraint requires the duty, after 1842, to 
be imposed on the value of the merchandise ** at the port 
vKere the eame thali be entered,^ This will render the SO 
per cent still more important to both the manufacturers and 
the revenue, by being more aecure against irauda and eva- 
sions, and being another virtual increase of duty on the same 
article^ as the latter are usually worth much more here than 
abroad. Whether the value of them here being not uni&>nn 
at di£brent ports, would, if taken aa the guide in aaaeasing 
the duty, be justly open to any constitutional objection, it is 
not deemed appropriate on thia occasion to discuas. From 
theae varioua considerations the following deductions are 



That the preaent tariff laws AoM be as little distoihad 
by any revision as possible, consutent with the public vranls, 
and an adherence to aound principles ; that changes should 
be made chiefly, if not aolely, for purposes of revenue; that 
these changea, when raising the duty, whether operating be- 
fore or after July 1,1 842, should, as a general rule, be confined 
to articles not paying a duty as high as 20 per cent; that except 
in extreme casea, it should never raisB them above that rate; 
and, lastly, that the existing provisions for the payment of 
duties in cash, and the aasessment of them, on the valna of 
the merchandise at the port of entry, after 1842, are toe im- 
portant to be disregarded. 

A principle deemed useful in carrying out these views is 
this : In raising the sum needed, if it does not become neces- 
sary to subject all free articles to a duty, or to one as high as 
twenty per cent., and a discrimination can therefore be indulg- 
ed, within the restrictions of the compromise act it is doubt- 
less a sound axiom to select for highest tsxation articles of 
luxury, rather than of necessity. Under similar drcnmstanoes 
it is also not only competent but expedient to select such of 
the former as compete most with similar articles of Ameri- 
can growth or manufacture, though not to raise the duty on 
them above the limitation of twenty per cent And another 
discrimination, sometimes useful, might be, to select those 
articles, in certain cases, for an increased impost not usually 
exceeding the same limitation, which may be proper for 
countervailing injurious imposts placed on our own prodoe- 
tions by any foreign power. The broad and welt settled 
ground on which these distinctions rest cannot require an 
this occasion much detailed illustration ; for the luxnriea of 
life are enjoyed by the few, rather than the niany-^4he iieb» 
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inttead of the poor; and their use tends rather to efTeminacy 
and pleaaore, than to what invigonites or makea useful. lo 
a form of goremment like ours, these principles apply with 
peculiar force, as an excessive indulgence in luxuries always 
operates as the bane to republican manners, and, in time to 
republican principles. On the contrary, articles of universal 
use, and considered as the necessaries of life, are beneficial 
to all, and are to be cheapened as much as possible, to pro- 
mote the comforts of aH. 80, what is American may well 
be supposed entitled to receive, within the limitations stipu- 
lated, more incidental favor than what is foreign, because ob- 
tained with mora readiness and certainty, as well as being 
more safe and independent in its use. Nor can any other 
country complain, with justice, if we counteract its high taxa- 
tion on any of our products, by imposing some correspond- 
ing imposts on theirs ; and however unprofitable such con- 
flicts usually prove to all concerned, yet, when such a mea- 
sure becMMs convenient for our own fiscal porposas, or is 
reouired by proper self respect, and is kept within due re- 
striction as to the amount of du^, it is believed to be entirely 
justifiable. 

Thejpresent tariff is, in many of these respects, an ano- 
maly. Being designed to get rid of revenue when it was too 
abnndantv and to diminish a supposed protection to manu- 
6ictures, deemed unreasonably high, as well as to establish 
eeitatn general rules for keeping all duties lower in future, 
U sometimes omitted to make useful discriminations, and, as 
a system, does not sufiSciently discountenance luxuries, or 
fiivor the necessaries of life. Indeed, the former have already 
become free in many cases, and in others will be taxed light- 
ly, under the reduction now in progress ; while the latter, 
though at the expense of the consumer, however poor, will, 
in almost every instance, bear as high, if not a higher burden 
dian the greatest superfluity. In proposing a plan to raise 
the sum d^red, one cardinal object is, therefore, to obtain 
the money in a manner that shall not prolong any impropri- 
eties or incongruities in principle. And another is to do it, 
and still preserve iaithfully the limitations and stipulations of 
the compromise, as before explained. To furnish some data 
tot practical legislation, which may accomplish these designs 
harmoniously two tabular statements have been prepared, 
which will next be briefly explained. 

The first one gives the names and value of all free articles 
impoited into the United States in A. D. 1838, afier deduct- 
ing audi of them as were exported. (See A.) Taking the 
imports of that year as a guide, (and perhaps nearer an aver- 
age for some time to come than any other, though probably 
too low,) and the value of all the free artides— excluding of 
eourae, spede, and the amountof others re-exporled-^WDukl 
be about 138461,583. 

A duty on these, indiscnauBately, of fifteen per eeaC, 
would yield a net revenue not fu firom the five miUioMthat 
may be needed in 1842. But this would enhraoe several 
vrtk^les, which, under the prindples before suggested, might 
jadidoasly be left free, or at a lower rate of duty than fifteen 
pe^ cent. Another mode of raising the same amount of re- 
value would therefore be preferable, if it could be accom* 
pUshed without induding those artides. Suppose, then, 
that there should be selected from the free artides, those 
which may be regarded most as luxuries, though not in eveiy 
respect belonging exdusively to that dan — such are tea, cof- 
fee, and silks ; should we then add to them others, conflicting 
with similar American productions, such as wcwsteds, linens 
^; and the aggregate, deduetmg the amount re-exported, 
would be 129,026,448. (See the second table, B.) A duty 
of twenty per ocmt. on those, after paying the expensea ef 
collection, would yield about the same amount of &yt mil- 
lioBa. This seems to contain the general data for the most 
ifigSUe and unexceptionable revision. If a less sum than 
tv9 ndllions should prove to be needed, (as it is presumed 
WiH be the case, under the diminished expenditures and in- 
creased importations, anticipated and explained in the recent 
annual report on the finances, as well as from the further 
augmentation of revenue likely to happen from the new mode 
of usesdng the value of merchandise,) any suitable modifi- 
citionfl can be made 10 these details, without departing from 



the principles believed to be the most appropriate to govern ' 
the subject 

80, some articles of luxury, not now five, but paying a 
less duty than fifteen or twenty per cent, might very prop^ly 
be taxed to that extent ; and some necesearies of life so situ- 
ated might be made free, or be taxed lower, instead of theoa. 
Among the former, may be mentioned wine9f though whan 
any of them cannot, at present, be madoto (^ay an addltieii* 
al duty, without violating some treaty stipulation, they, 
should of course be exempted during the period agrMd > 
upon. Where any artides appear, also, to require an 
increased impost, merely as a countervailing measure^ 
such a one could be imposed, without materially chang- 
ing the general result as to revenue, if the increase tvere iMit 
made otherwise exceptionable, by exceeding the limitationa 
in the compromise. Nor will difficulty probably exiit, in 
any event, in permitting what is so very desirable, thataomo > 
of the artides of necessity, which, by the present laws, will 
after 1842, still pay a duty of 20 per eent should be thm 
exempted from sll, or a part of it But whatever plan may, 
in the end, be approved, it is apprehended that enough has f 
been stated to explain the details of 4be one now ofibred, as 
well aa the limitations and principles which ought, in the 
opinion of the undersigned, to govern all legislation en th« 
subject Nothing further wUl, therefore, be added m to any 
meaaure to be adopted for relief in 1842, except that half tht 
amount of increased duty should be joade to aeeme only 
from the first of January m that year, and the residue cem- 
mence the 1st of July after, as those are the periods when 
the great future reductions begin, which the new duties are 
intended to supply. 

In connexion with a permanent revision of the tariff, if 
made in the manner here recommended, it woidd be proper 
under a plan of cash duties for all imports, to enlarge the 
liberty now enjoyed for depositing goods for a tinM is public 
stores. Indeed, the warehousing system, which exists in. 
some other countries, might, in that event, be nsefiilly. revis- 
ed; and ao far as the new droumstanoea required, be adopted 
here. 

As'the higher daesesofduties, which exist under tbepresent 
laws, will be reduced in 1842, ao as virtually not to exceed 
an impost of twenty per cent on the value of. the merchan* 
dise imported, it might aleo be expedient to provide for the 
assessment of the whole of them afterwards on the ad vol' 
orem principle. At the same rime, if not do»e previouily, 
some of die large -drawbacks and bountiss, now allowed, 
could be regulated with more justice, and with mneh benefit 
to the revenue, by redndng them se » to oonespond in their 
proportions with the reduced duties. 

Some other particniara might be snggesled in eonoectien 
with a general and peraunent raviaion ef the tariff But 
they are of such a character as to eocmr readily to aH fii- 
miliar with die subject, and after the length to which tfaitf 
report las already extended, fit is not dasnifd n eo essar y W 
prolong it further by an enumeration and expfamalieQ of 
them. 

The ether branch of the resohiHon in respect te the new- 
mode of valuing the imports will be answered at the inriiftH 
day practieable. 

Respectfully, 

LEVI WOODBURT, 
Secrttaiy of the Treasury. 
Hon. R. M. JoHHSoir, 
President of the Senate of the United Sutes. 



A. 
Vakie s/ Merchandite "free ^dttty" cotuumed in 1838. 

Artides for the use of die United States $^fil^ 

Philosophical apparatus, specially impoited for 

philosophical sodedes, coltoges, schools, &c. . 1 1,699 

Books, maps, and charts, for ditto 2i;394 

Statonj, bustai casts, die , for dkt* . • . . • 4*086 

Paintings etchings, and engraving^ 5,768 

Botany, spedmena of. 7,Sii 

Antimony, reguhn of. 8#A6 
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REVISION OP THE TABIFF. 



[FsBsvimT, 



Bnr 



$6M25 

27,9W 

d4wiM 

B«kof tiMeofkUw 9^§7 

C^^VMrraoght 4,421 

BAC«of ftUkuMk 465^8 

PbwMiiJiiMiii 300/)46 

ilite«yaluM 1,940^25 

PiMlcr of P«rii 131^6 

B«ilU 82,196 

WMa«d]r« 82.196 

iiiUBaBofiMttir«d S82.702 

, for breed 26,377 

•U other ;, 16j;219 

Pewter, old 9t3 

Tn^iapifeeodWia. 128.995 

IB plitei and iheeCe. , 988^48 

Btei^iDpifiMMlben 38,008 

eld 1,696 

Cepper, Ui pift end Wis. 812,170 

Sb pktee ead dieetf, for iheaihinf 526,792 

M 78,590 

230.694 

mhm 390,343 

,gold 10,703,986 

iBver 8,387,048 

TMf 2,669,246 

7,188,010 

!!!!!!!!!!!!!!!!!!!! 47,299 

22.117 

7^)96 

33,453 

46S.117 

7,082 

5I,«07 

26,406 

dores 21,989 





18357 

23,219 

^ . 1,735 

Cempher 

Silke, lece vwie, thewle, tbedee, d^ 156,034 

ether mtiMilacttifet of. 7,897,348 

89k end wentod goods. 1^20.154 

Cemlete of eaoMl*! heir, dbc 89,032 

Worsted etoff goode 3,878,941 

lineoe, Meedied end uaUeeched, dM. ..«, 3,098,657 

Tickleiibwy,e w ie bu ty ^ endbiMrlepe. 886,024 

BbeetiDge,bre«m and white.... * 148,554 

Bolting elethe , 26^28 

Wool, eoethig leei then 8 eMite per lb. 438,669 

Quiduilm 56.746 

Opium 67,073 

Grade eel^Mtre 119,606 

AMoAeririclee....... 3,854,966 



Dedoet eseeesAf exptrit orer importa : 

OBjdje-woed.^....^... 115,533 

eocoa , 52,946 

camphor. 15,183 

EifiMi of valoe on pepper 9,994 



52,967,250 



93,656 



Ac 3,098,557 

TidLlanboig^dte.. 333,024 

Sheetings 148.654 

BohiBg ckMhs 26,528 

Wool, onder 8 eealB per Ik. 438,669 

Cnide aaltpetie 119,606 

Animals (net for breed) 150,219 

Pars (ondraased) 300,045 

Coflee. 7,138^010 

Tea 2,559,246 

Copper, in pigs. , 812.170 

sheeting 526.792 

M , 78^^90 

1^,036,448 



Deduet spade . 



52,873,594 
.14,712,011 



.38,161^83 



& 

j9n09tiHi tf €9rttutijf^ tttHcwt eefMfMierf In IflHL 

mt,«ndflMitiiftctitraaof. 97,897,343 

Silk 6iidw90««d. ....*.... .....,,. 1,620,154 

Waialedatvib 3,878,941 



new Iti 

Recent lAatietica of nine tvwnAips in Monroe coontj, K. 
Yn exhibit a popolation of over 22,000; wheat raiiied, 
558,000 bushels; oats, 245,000 do.; com, 184,000 do.; 
potatoes, 320,000 do.; soger, 110,000 Bm.; spiiitoos liqaorL 
2,200 bWs. 

The abore is oolj a part ! Soch trifling afiairs aa horses^ 
haj, dairiea, m an ofa ct ur ea, dec dce^ we have not added op. 
Bat look at the resah. Eveij Bving ssk^ men, wooacn end 
children, bes in the allotment, m its diare in the prodaction, 
20 badiels of wheet, 12 basbds of oets. 9 bushels of com, 
14 bushels of potatoes, 5 lbs of sagar. dkc Or any head 
of a iamilj has 150 bosheb of wheat, 82 of eeta, 54 of com, 
84 of potatoes, and 80 Iba. of sugar. 

Tsken as a whole, these townships rsiae at least four times 
as mnch bread stofb as are neoeasaiy for their consomptiott, 
and other things in proportion ! 

Bat if the reader be a little suipiis e J at this, he will be 
more so when he learns that these same towns msde |150^ 
000 worth of batter and cheese; raided $32,000 worth of 
frait; made $40,000 worth of home cloths; and produced 
$450,000 of manufactured articles ; or $30 a piece for eadi 
living aooL Thb afibrda matter for comment not onlj on 
the phif$fcal^ but the mprai condition of the country. None 
but a country in the highest moral condition can produce 
such a result. These people are not only well oS, inde- 
pendent, bat they are the ricbeat in the worid. Nor is thia 
an isolated example.*.tffiitfricaii SemineL 



Tbe liBke Trade. 

The folk»wbg statement publisbed in the Buffido Adver* 
tiser, will furnish some idea of the prssent extent and future 
imp e r fanee of the bade of Leke Erie: 

ThefoUefwing Is a statement of the principal aitidea eC 
preduee reported at3n&k>, during tbe season of 1840. 

Months. Pk>ur» Wheat. Arrindi^ 

AprU(10da>s,) 33,551 52,300 62 

May, 128,064 140,153 272 

June, 90,142 121.109 274 

July, 60,891 104,606 228 

August, 60.612 155,331 208 

September, 62.718 224.181 223 

October, 91.295 116,009 218 

November, 80,469 90,973 254 



597,742 1,004,561 



1,734 



Hides, BteYOS. 



Butter, MThiskey, Fish, Fun, 
kegs. bfals. bbls. wrk^i 

11,426 4,615 6,936 3,033 9,348 2,594,3St 

To this must be added 578.327 bushels of wheat eotersd 
at Black Rodt Dam, making the aggregate of wheat ncettred 
at both ports 1,582,888 biA^ To whkh most also \m 
added the 597,742 bbls. of flour reoeiTed, which if reduced 
to its equivalent in grain at five bushels to the band, wv 
have an aggregate of wheat recMved at the two places, of 
$oui millions, fivt hundred and aeventy-one thousaody asv«l» 
hundred and ninety-dght burials. 
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The Weather of 1S40. 

I have thought a few ohservatiooB of the weather of the 
year just ^nded might be interestbg to your readers. 

The weather is frequently a subject of conversation, and 
it is amusing to notice the vagueness and uncertainty of the 
zeooUection of persons respecting the weather of past seasona 
A oold or a hot day is generally the coldest or hottest day 
the speaker ever felt — or it is the deepest snow— or the 
strongest gale— or the river is higher than ever before. The 
only corrector of such uncertainty b a table of regular notes. 

The hottest day of 1840 was July 16. At noon on 
that day the thermometer rose to 90 (!eg., and the mean of 
three observations was 80 deg. The coldest day was Janu- 
ary 17th ; at sunrise on which day the thermometer sunk 
to 13 deg. below zero ; and the mean of the day was only 
1 66 deg. Besides this day, the thermometer was below 
sero, January 16th and 18th; February 2d, 4th and 5th. — 
The annual mean, that is, the mean of three observations on 
every day throughout the year was 48 22 deg. The mean 
of the six summer months was 60 65 deg.; the mean of the 
six winter months was 35 79 deg. 

During the year the number of rains was 91 ; the number 
snows, 19. Taking these together, we find them distributed 
along through the year at an average of rather more than 9 
in each month. April and May had the lowest number, 
each 7 ; October had the highest, 13. This is rather con- 
trary to our common notions of April and October respec- 
tively, dnow fell in the first three and last two months of 
the year; the whole depth 51 J inches. 

It is veiy common to complain of the number of rainy 
Sundays. There is of course no reason why one day should 
be unpleasant oftener than another. But a bad Sunday is 
more likely to be noticed because it is more apt to interfere 
with people's employments. Let us see how it was in 1 840. 

The number of dear Sundays was 30 ; there were 4 
doody ; and on 18 it rained or snowed. Compare some 
other days : of the Tuesdays, 36 were clear ; 7 cloudy or 
variable ; 9 rainy or snowy ; of the Wednesdays. 80 were 
clear; 7 cloudy; 15 rainy or snowy; of the Saturdays, 33 
wiere clear ; 7 cloudy ; 1 3 rainy or snowy. There seems not 
much reason for complaint according to this statement. 

During the year the wind was N. 21 times; N. E. 60; 
E. 13; 8. B. 52; B. 65 ; 8. W. 97; W. 59; N. W. 90 
times. From this it appears that the prevailing wind was 
south-west. It otay be observed how seldom the wind was 
east, and how much more frequently it was from mild and 
|ilcasant points. It would be interesting to give the prevail- 
ing wind for eaoh month, but it would occupy too much 
•pace.— 7Vtfit/on State Gaz. 



W iscoiislii Territory* 

7*he Soutbport Telegraph makes the following statement 
of the cost of buying and settling a farm of 160 acres, with 
a comfortable log house and 40 acres of prairie fenced with 
ditch : 

Cost of 1 60 acres of land, #200 

House, 89 

Fendng40 acres, 160 

Ploughing 40 acres, 1 20 

Seed for sowing, 25 

Sowing and harrowing, 60 

Total $63S 

Crop, 25 bushels per acre, 1000 bushels, $500 

Deduct for harvesting, market, &c. 100 

Leaves the net pniceeds, 400 

Deduct fix>m $635, leaves balance of, 2S5 



Trade of Boston. 



The following table exhibits the amount of Salt, Coal, 
Grain and Potatoes, brought to this port during the past 
eleven years : — 





SUndard 


Busheb 


Grain and 




Bosh. Salt. 


CoaL 


Potatoes. 


1830, 


564,592 


336,762 


1,962 


1831, 


484,898 


135,726 


4,103 


1832, 


814,585 


686,852 


2,688 


1833, 


946,441 


378.751 


7,038 


1834, 


937,974 


714.362 


15,603 


1835, 


795,247 


525,998 


60.527 


1836, 


573,684 


1,036,805 


131,544 


1837, 


1,052,008 


1.739,145 


34.560 


1838, 


1,108,015 


1,072,692 


27,149 


1839, 


601,958 


1,29?.517 


7.155 


1840, 


1,206.255 


1,507,710 


13,549 




9,085,657 


9,407,315 


295,876 



Average 825,968 lU-U 855,210 5-11 26,897 9-11 

In the above is included the nit and coal ra-diipped fm 
debenture. 

There was exported finom Boston during the year 1840, 
24,500 standard bushels of salt, and 95,259 bushels of coal 

Cotton Pott. 



Ifcwijr Invented Clook. 

Mr. A. D. Crane, of Newark, (Tf. J.) has invented a clock 
having four wheels only, which requires winding up but once 
a year. One of the many powers is a spring with rotaiy 
motbn. A correspondent of the Newark Daily Advertiser 
thus speaks of the invention : 

The principle once discovered, there was still great diflS< 
cuhy in its application, and it has not been until ai^ months 
(neariy a year, indeed) of patient study and toilsome labor, 
that he has at length brought his plan to perfection, and pro- 
duced a clock — the fellow of which the world has never 
seen. la the train whidi belonga to the time keeping part, 
there are but four wheels, two additional being required for 
striking. The whole is mo^6d by one power, hardly equal 
to that of an dght day dock ; and when once wound up, 
will go with the sun throughout his annual course. In bulk, 
it is about equal to the eommoD French mantel dodc, and 
can be made to anit any taste or fancy. But its most re- 
markable property and greatest excellency Is the extreme ac- 
curacy with which it is emulated to keep time. A great 
variety of experiments have enabled hin to apply a apring, 
which is perfectly isochronal, and of coarse, when properly 
fi|giilate4» the movement must be entirely faultless. Having 
now secured a patent, as well in Europe as in this countiy. 
the dock will doubtless soon be before the public, when they 
can judge for themsdvfs. 



Pom and RateaMe Eitate tn IV. R. 

The returns of polls and rateable estate In New Hamp- 
shire, made at the ble aeasien of the Legiifotiue, shows the 
following 

*^rsr^^ate : 



Number of Polls, 


67,14 


15 




RealEstate^ 




value. 


$54,6^5,026 


Horses 4 yean, old. 


39,422 


u 


1,646,909 


« 2ye«r8oW, 


3,591 


M 


100,222 


Oxen, 


44.492 


M 


1,581,603 


Cows, 


87,918 


M 


1,848,951 


Other neat stock. 


69,228 


tt 


1,003,816 


Sheep. 


517,537 


U 


1,049,32(1 


Stock in trade, 




M 


2,976,79t 


Bank stock and money. 


« 


7/W5,24g 


Other stodE, 




«4 


164,766 


Carriages, 




M 


318,289 






Porttmduth Journal. 



In 1641 thereexl8MdinMa«ielMaetlBaprovislen<<TlnC 
if any person shall wflMhr and wifeasmnbly deny any tkM 
m timely or convenient marriage, or shall exercise any u«- 
natural severity towards them, snoh child or chMdMn tlidl 
have liberty to complain to aotht w i ty for redress," 



Digitized by 



Google 



REPORT OF THE CANAL CC»OII90IONBRS OF PBNNSTLVANIA. pTsBrnvAST, 



Aimaal Report of the Board of C^anal 
CommlMloners of Pennflylraiila, 

For the year ending Oct, 3l«f, 1840. 

The Canal Conmiiasioiien leipectAiUy submit the foUow- 
iog report: 

8i*ce the date of their last report the Board have naed 
enpery exertion which the meani placed at their command 
weald justify, to put and keep in good order for navigable 
see the finiabed linea of the improvementa of Penneylvaaia. 
Tkoae exertions have not been without their beneficial re- 
aslta daring the year, as was fully evidenced in the aUnoet 
oninterrupted transportation at all those points where ortU- 
nary repair, or the power vested in the Boanl and ita offi- 
oara, could overcome existing difficulties. With the ezo^ 
tion of one breach, the navigation from Philadelphia to 
Pittsburg has scarcely been suspended a single day since it 
was opened in the spring, from any cause other than a de- 
ficiency of water in the streams which supply the upper 
leveb of the Juniata and Western Divisions. The repairs 
thus made have eraaad a large drain upon the Treaaury. 
Such an expenditure was, however, expected by those who 
bad made themselves fully acquainted with the condition of 
iSbt aeveral lines in the spring of 1839. The natural decay 
of the periahable materials on seven hundred and twenty- 
alz mUaa ef canal and raihroad had then taken place, and 
the origiaal defects in the erection of many ef the structures 
IumI become so manifest by their bad condition aa to require 
immediate renewal The alternative was thus presented of 
abandoning a considerable portion of the linea, or of puttmg 
tliem in a state of thorough repair, to answer the great pur^ 
poses for which they were originally intended. With a view 
of exhibiting the actual condition of these works the Board, 
M the 11th of March, 1839, laid before the Legislature the 
reports ni the Engineers who had been aele^ed with an 
a^Mcial reference to their competency to make the necessary 
•xamination, in which the actual cost of repairing all the 
finished lines of improvement, including the renewal of the 
north track of the Columbia railroad, was estimated at about 
one million and a half of dollars. The experience of the 
two last seasons has clearly demonstrated that this estimate 
feU below rather than exceeded the actual amount required. 
When, however, the repairs contempbited in the estimates 
•^ tte Eagioeen acomnpaayi^i thia leport ahatt have been 
perfected, the annual appropriation to this branch of the 
puUie service will not, for some time to come, be required to 
exceed the amount actually neceasaiy for ordinary purposes. 
The ajppropriation for repairs made at the last session has 
been for some time exhausted, and there remained due on 
the 1st of November, 1840, the fottowing sums for ordinary 
and extmerdinary lepain^ vis: 

Delaware Division,. 130*855 67 

Colombia Railroad,*,.... 47,680 63 

Eastern Division, 9,949 78 

Juniata Divisbn, 14,509 35 

Portage raihroad, (no retom,} 

Western Division, 27,964 56 

Beaver Division, 36,700 00 

West Branch Divirfon, 30,e5» 00 

NerthBranch, 79,809 11 

Soaqoehanna Division, 875 00 



Total, $268,003 00 

The cost of repairs haa heretofon considerably increased 
IB cenaequence of the late period of the seeaon at whidi 
the ^propriationa have generally been made. The season 
for OMking repairs haa passed away before the bill providing 
the funds baa become a law, and they have to be postponed 
aiHil aaethef year. The expenditnxe for these purpoeea is 
■Mich enlarged by this cause of delay, for true economy dio- 
tmea that when repab to works of this character is need- 
•d, the aeoaer it ia aeoompliahed the better. Beside«| the 
w«itef funds at the piaper aeaaan and the wnceftainty m 
Id the period at which they oan be obtained, prevent the 
Svperviaon from procuring materials unless at pricea much 
beyond their cocraiit cash value. 



Theee soureea of iacieaae in the eocpenditarea can only 
be arrested by the early action of the Legislature, on the bitf 
making appropriations for the public improvements. 

In their last annual report, the Board stated the number 
of miles of canal and railroad belonging to the Common- 
wealth, completed and in operation to be 726}. Forty-two 
miles of additional canal have been brought into use by tha 
opening of that portion of the Shenango Kne of the Erie 
Extension, commencing at the head of the Beaver DivisioD, 
and ending at the town of Greenville. The table of the 
number of miles of finished railroad and canal will, with 
this addition, stand as follows : 

Miles. 
Delaware IKvinon, from Bristol to Easton, 59} 

Columbia Railroad^ extending from Broad and Tine 

streets in Philadelphia, to the Basin m Columbia, 82 
Eastern Divinon, extending from Columbia to the 
junction of the Juniata and the Soaquehanna Di- 
vbions, on Duncan's Island, 44^ 

Juniata Divition^ extending from the jonction at 

Duncan's Island to the Basin at Hollidaysbuig, 127i 
Portage Railroad^ extendmg from Hollidaysbarg to 

Johnstown,* 36 

Wettem Divioion, extending from Johnstown to the 

Monongahela river at Pitt^urg, 104} 

Beaver Divifion, extending from the Ohio river at 
the mouth of Beaver, to the head of slack-water 
on the Shenango, six miles above Newcastle, 30| 

Erie Extennon, extending from the head of the 

Beaver Division to the town of Greenville, 42 

French Creek Feeder, extending from the head of 
navigation in the pool of Bemmis' dam, three 
miles above Meadville, to the junction of the Erie 
Extension, including the Conneaut Lake, 27 

Franklin Line, extending from the Feeder Aque- 
duct, seven miles below Meadville, to the town of 
Franklin, on the Allegheny river, 22} 

Suoquehanna DiviHon, extending from the jnnctioa 

at Duncan's Island, to Northumberland, 39 

Wett Branch JHvioion extending from Northum- 

beriand to Farrandsville, 73 

North Branch Divioion, extending from Northum- 
berland to Lacfcawana, 72} 
Lewitburg Side Cut, extending from Lewiaboig to 

the West Branch Division, | 

Bald Eagle Side Cut, extending from the pool of 
the Dunnstown Dam, on the West Branch Divi- 
sion, to Bald Eagle Creek, 3| 
Lackavtana Feeder, at the terminatioa of the North 

Branch Diviaion, } 

Allegheny Branch ali the Western Division, in Al- 

legbenytown, } 

Feeder at Johnatown, on the Western Diviaion, l) 

Feeder at the mouth of the Raystown Branch of the 
Juniata Division, 1 



Number of miles canal and raihoad completed, 



768} 



The receipts for tolls collected on the several 
linea of the public improvements, for the 
year ending the 3 let df October 1840, is 
as follows : 

Canal, $620,038 91 

Railroad,. 292,045 45 

MotivePower, 296,354 36 

$1,108,438 1% 
Dedud drawback on flour, 22,585 00 

Actual amount collected, $1,085,853 72 

The collections firom the same sources for the 

year ending the 31st of October, 1839, 

amoonted to $1,142,633 04 

Showing a decrease of toUs in 1840, as com^ 

pared with 1839, of 56,779 32 



* Add 264 perches running parallel with the baain. 
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The erate of this decreaae is mi^nbtodly to be found in 
the embamssed condition of the monetary affairs of the 
eoontry. The same opferations which control the laws of 
trade in our foreign commercial transections, have been ex- 
hibited in our domestic commerce. Daring the last year, 
the large debt dne from this country to the citizens of foreign 
nations, has caused a diminution in the imports, whilst the 
exports of articles of domestic production have been greatly 
inereaeed. This excess has been applied to the liquidation 
of that debt The value of the imports for the year ending 
the 31st of October, 1840, as compared with those of the 
previous year, exhibits a decrease of $57,266,241, whilst 
the value of the exports shows an excess over that of 1839, 
of $10,5UO,000, and exceeds the imports of 1840, by $26,- 
766,059. Of the exports of 1840, the value of articles of 
domestic production amounted to $1 18,762,617, and that of 
foreign production to only f 17,800,333, being an increase in 
the exportation of domestic articles of 6,845,937 over any 
previous year. The result of this operation of our com- 
mercial relations with foreign countries, has necessarily d^- 
ninished the revenue of the General Government for the 
last fiscal year. A similar effect has been produced by simi- 
lar catises, upon the revenue which the State derives from 
the public works. The debts due by the western and south- 
western to those of the Atlantic States, had to be paid prin- 
cipally fay the production of the first named States, and 
bondes required a stricter economy in their purchases for 
home supply. We accordingly find, that during the past 
year, the shipments from the west upon our improvements, 
of those articles which comprise a considerable portion of 
our foreign exportations, and which pay a low rate of toll, 
have been considerably augmented; whilst the fhipments 
from the east, of articles of foreign growth or manufacture, 
entering into the general consumption of the country, and 
paying a higher rate of toll, have been greatly reduced. An 
examination of the accompanying tonnage statements, com- 
pared with those for 1839, exhibit an increase in the ship- 
ments of flour, cotton and tobacco, eastwardly, from Pitts- 
burg, and a decrease in groceries, merchandise, &c., shipped 
westwardly from Philadelphia. It will likewise be seen by 
the following statement of the increase or decresse in the 
Mnount of tolls collected at the several ofiioes during the 
ywr ending the 31st of October, 1840, compared with those 
of the preceding year, that the tolls received at the offices at 
the western termination of the line, and at those established 
for the accommodation of the local trade, have been increas- 
ed ; whilst at the offices at the eaitem ei>d of the line, as 
well as at those at the several places of transhipment between 
the east and the west they have fallen off, and that in fact it 
is at these points where nearly the whole of the decrease has 
taken place. 

STATEMENT, 
Showing the incrSMe or decrease hi the anoant of tolls col- 
lected at the several offices for the year ending dlst Oct, 
1840, as cempMsd with the coOectioM of 183»: 

Increase. Decrease. 

Easton $1,938 69 

Bristol 11.893 29 

New Hope 2,334 49 

Cohnnbia 26,689 59 

Portsmouth 15,812 06 

Harrisburg 5,614 56 

Newport 1,017 79 

Lewistown 3,419 75 

Huntingdon 971 43 

HoHidaysbuig 29,463 40 

Johnstown 18,861 63 

Btahsville 761 17 

Leechburg 1.131 37 

Alleghenytown 2,452 66 

Beaver 844 41 

FratakliD 406 48 

Liverpool 1,321 12 

Northmnberluid 2,398 32 

Wilfiamsport 1,766 17 



Dunnstown 

Wilkesbarre 




4,972 66 

479 77 

4,596 89 

382 69 

884 94 

19,534 61 

24,817 00 
504 21 


560 31 


Berwick 






Columbia outlet locks. 






Portsmouth do 






Portsmouth Bridere. . . . 




149 61 


Aqueduct at Duncan's Island. 

'< Kiskeminetas . . . 

« Pittsburg 

Junction 

Philadelphia 


82 07 
578 30 

4,632 33 
785 89 


Parkesburg 

Downingtown 

liancflster 




4,514 33 


Schuylkill Viaduct... 







In revising the rates of toll for 1840, the Board, afler 
mature deliberation and consultation with individuals whost 
avocations and opportunities of obtaining practical infonnap 
tion inspired confidence m their opinions, came to the ooa> 
elusion that tlie interest of the Commonwealth demanded • 
reduction on those articles which, from the then rate of toll^ 
were scekinir other channels of transportation. The toUa 
on groceries, iron and several articles of merchandise, were 
accordingly reduced ; and a drawback of twenty cents «!• 
lowed on each barrel of flour shipped from Pittsburg audi 
carried the whole distance on the improvements of the Co«i* 
monwealth to Philadelphia. The redoctioB, so far frooi 
being the cause of the falMog off* in the aggr^ate areouat 
of tolls, has had the contrary effect Before the revision, 
flour was shipped to eastern markets even from Pittsbuig bjr 
the way of the Ohio and Mississippi ; and in Kke roaniMr 
many articles of merchandise intended for the west an^ 
south-west, which were usually transported on the improve- 
ments of Pennsylvania, were shipped coastwise by the w^ 
of New Orleans, and from thence taken up the river to their 
places of destination. From the facts which have come to 
the knowledge of the Board, there is eveiy reason to beliew 
that the operation of the reduced rates of tolls in a great 
measure reversed this state of things, and brought back «o 
our improvements the trade, whi^h, from their advantageo«a 
location legitimately beloogs to them. Immedialely afiar 
the allowance of a drawback took eflectt not only did th# 
shipment of flour from Pittsburg down the Ohio eease, but 
a large quantity was brouffht up trom a considerable dislaoa» 
below that city, and found iIh way to an easterB market bjr 
our public works. That the revenue has been increased bj 
the establishotent of this drawback is dearly demonstrateil 
by a comparison of tho number of barrels of floor shipped 
from Pittslmrg in the corresponding periods of 1839 and 
1840. The drawback went into eflect in Mardi last; that 
month is therefore taken as the commencement of tlie perioda 
of comparison. The tonnage statement exhibits the folk)W- 
ingreaolts: 

Na of bbls. shipped from No. of bbb. shi|^ 
Pittsburg in 1889. ped in 1840. 

March 5,723 9,013 

April 28.611 36,166 

May 10,C92 21,966 

June 4,C30 28,277 

July 998 7.672 

August 873 7,878 

September 1,896 11,696 

October 3,107 13,688 

55,229 136,252 
Shipped m 1889, 56,22^ 

. Increase of 1840 over 1839, 81,023 

Of the one hundred and thirty ^six thousand two hundred 
and flity-two barrels shipped as idnwe in 1840, one hnndrcvl 
and twelve thousand eight hundred and twenty-five were 
entitled to the benefit of the drawback. The amount of 
drawback on that number of barrds is twenty-two tbomand 
five bvndrcd and sixty-flve defflan, wlifch ftt the ratta of 
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1839, would be equal to e lorn of tolb on thirty IhooMnd 
•nd eightj-Mven berrels. The increese in the ibipinemfl of 
1 84U over 1 839 la, however, eigh^-one thouvand and twenty- 
three. 

81,023 
Deduct loas by drawback, 30,087 

Leaving a clear gain of (bbla.) 50,936 

which, at the pieeent ratei, has produced an increase of 
thirty thouaand aeven hundred and sixty-three dollars and 
luneieen cents in tolls on flour consequent upon the draw- 
back. 

It is true that the tables do not present an increase of tolls 
on articles shipped westward, upon which a reduction was 
made. This decrease i«, however, to be attributed to the 
hci that, from the causes previously alluded to, the trana- 
portation from the east to the west was much diminisheil by 
the limited supplies purchased in the eastern markets, as 
eompared with the previous year. ' Had the former rates of 
toll been continued, it is certain that the aggregate amount 
of nsvenue derived from that source for the year just ended, 
would have been reduced by the diversion of the carrying 
trade to other channels. 

The Board have treated this subject somewhat in detail, 
for the purfiose of showing that the deficiency in the reve- 
nue from tolls haa arisen from causes over which the oflioers 
of the Government had no control, and which do not in the 
least degree affect the character, the usefulness, or the pros- 
pects of our improvements. It can acarcely be necessary, at 
die present day, to enter into an argument to prove that the 
hscrease in the collections from this source must be pro- 
gressive. The revulsion in trade which naturally follows an 
Indulgence in a spirit of wild speculation, or an undue ex- 
pansion and sodden contraction of the principal circulating 
medium of the country, may occaaionally reduce the amount 
of tolb from our works below those of a previous year, but 
it only requires an examination of the advantages of our 
local position as a carrier between the eastern and western 
wateri, and of the inexhaustible sources of trade which 
Pennsylvania eontains vrithin her own borders, to satisfy the 
most skeptical that the period is fast approaching when the 
revenue from onr improvementa will only be limited by their 
capacity to accommodate the transportation and travel which 
may be brought upon them. Portions of the main lines are 
at present unproductive in consequence of their extenaions 
being still in an unfinished state. These extensions have 
been so far progressed with, as to admit of their entire com- 
pletion in the year 1842. When we shall have formed a 
connection with the improvements of New York by the 
North Branch, when we shall have reached the waters of 
ihie Lakes by the Erie division, and have afforded an outlet 
to the coal of Lykens and Bear valleys, by the Wisconisco 
canal, we shall then find that the anticipations of the friends 
of the State improvements were not the result of vistonaiy 
Ineenea. 

Besides the increase of trade which can confidently be 
relied on from the completion of the unfinished lines, and 
from the additional impetus which must be given to trans- 
portation by the rapid development of our mineral resources, 
which is now taking place along those portions of the public 
woribi which have been brought into uae, the enterprise of 
private companies, whose improvements connect with those 
belonging to the Commonwealth, will undoubtedly swell the 
receipts from tolls by the new outlets and fiMilitiea which 
they give for the conveyance of our productions to market 

The Tide Water Canal, extendhig a distance of forty-five 
miles from Columbia to Havre-de-Graoe, at the junction of 
the Suaqnehanna with the Chesap^ke Bay, has been in 
■ooeesaful operation during the year. The WilliaoMjport 
and Elmira Railroad connecting the West Branch Division, 
'hy the way of the Chemung Canal and Seneca Lake, with 
tlie New York Grand Canal, and the New York and Erie 
Railroad, will, when finished, give another avenue for trans- 
portation and travel, which muat nltimately benefit the rave- 
WMS of the State. The Union Canal Company, too^ are 
widening their iocfcf from the coal region at Pinegrove, to 



the interaectien of tbe muu IfaM of tba Penosy Wania Gnnal 
at Middletown^ which will tend to throw upon that portion 
of our works a large amount of tonnage, which now, from 
the capacity of the company's canal, ia almoat entirely lech* 
od up. When the improvements shall have been made ttf 
tbe extent contemplated by the company, tbia canal, besidea 
increasing the business upon the State works by the largav 
amount of coal which will be ahipped from the Pinegrove 
region, will afford to the citizena of our commenaal metropo< 
lis a continuooa canal communication to tbe easlem baaa 
of the Allegheny mountaina for boats of the aame capaoi^ 
as those which now navigate the Pennsylvania Canal. 

Theae works cannot be considered as rivab to those be- 
longing to the Commonwealth. It may he that they will 
take off a portion of the transportation from our linea at 
their points of intersection, but that loss will be overbahmced 
by additional tonnage and travel which will be thrown on U> 
thoee linea in consequence of the increased facilities gives 
to the agriculturist, the manufacturer and the miner, in dia- 
po4ng of the product of their labor. 

As another aource of revenue the Board would woooahf 
mend the selliuK or leasing, under necessary and proper re- 
strictions, of the water-power created by the public worksb 
At present, the Board have no authori^r to di sp ose of thb 
surplus power, and individuab are prohibited under heavy 
peoaltiea, from using it in any manner whatever. If thia 
authority were vested in the Board, it would add much t* 
the wealth of the Commonwealth by the multiplication of 
manufacturing estabhshments, and at the sams time increase 
the receipts from our improvements. Thia, togeth^ with 
the suggestions in a aucoeeding page, under the head of the 
motive department of the Portage Railroad, reUtive to tbe 
transportation of paasengers, and purchase of trucks for the 
conveyance of aection canal-boats over the Pennsylvania 
railroflbda, merit the consideration of the legialstive body. 

T^ere are one hundred and aixty-five and three-quarter 
miles of canal now in progreaa of completion, divided into 
the following linea, via: 

Milea. 
North Branch Division, firom the Lackawana to 

Athens, 90 

Erie extension, from Greenville to the harbor of Erie, .63 i 
Wisconisco Canal, from the mouth of the Wiscon- 
isco creek to Duncan's Island, 12| 

Total unfinished lines in prograas, 165| 

Canab and railroada in operation, 768i 

Total number of miles of canal and railroad in pro- 
greaa and completed, 934 

Sixty-nine miles of canal and railroad which had been 
commenced have been suspended, as follows : 

MUes. 

Sinnemahoning extension, 3S 

KHtanning feeder, 14 

Gettysburg Railroad, (that portioa upon which the 

grading had been commenced,) 22 

Total, 69 

The whole cost of the linea now in progress, b estiroatedf 
to be— 

North Branch extension, $3^53,600 86 

Erie extension, (indnding that portion of the 

Shenango now in use.) 3,384,835 23 

Wisconbco Canal, 416,316 51 

$7,354,752 59 

To complete those lines the following sums will be re- 
quired, viz : 

For Che North Branch extension, $1^606,934 20 

Erie extension, 1,218,168 56 

Wbconboo Canal, 146,316 51 

Total amount legniMd to coniplete,. ...... .#3,971,419 27 
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There have been expended on the suspended lines the 
foUowlngf sums : 

Sinnomahoning extension, $1 64,1 24 00 

Kittanning feeder 31,100 00 

Gettysburg railroad 666,666 66 



Total amount expended, $861,890 66 



During the past year the work on the unfinished lines 
under contract, has been prosecuted with all the vigor which 
the amount of the appropriation would permit The whole 
are now' in such a state of forwardness as to be completed 
by the year 1842, if the Legislature should see proper to 
appropriate the requisite funds lor that purpose. Their com- 
pletion at the earliest day possible, is earnestly urged upon 
the J^ialature as a measure of sound economy. The delay 
which has already taken place in their prosecution, from the 
inadequacy of the annual appropriations, has added con- 
siderably to the cost of their construction. The Common- 
wealth is now paying a large amount in interest on the 
sums already expended upon these lines, and until they are 
brought into use they must continue to be a burthen upon 
the Treasury. When they shall have been finished, the State 
may confidently rely upon an increase to her revenue. It 
would therefore seem to be the dictate of a wise and pru- 
dent policy that these unportant connections should be fin- 
ished without delay. 

The Board will now proceed to give a statement of the 
condition of the several lines of canal and raihoad. 

Delaware Division, 

The navigation upon this division opened on the 20th of 
March last, and was continued through the year without any 
material interruption. During the winter the walls were 
raised from two to four feet at points most exposed to the ac- 
tion of the ice and high water, in consequence of which the 
last spring ice freshets, heretofore so destructive to the upper 
levels of this division, passed off without doing any material 
injury. 

Five locks, the aqueduct at Knowles* Creek, and the 
waste wiersat Morrisvijle, Neill/s Creek, and Wells' FaUs 
have been partially repaired. 

The State wharf at Bristol has undergone a thorough re- 
pair; an additional pier has been constructed, and the mud 
excavated from the river bottom along the whole front— 
These impipvements will afford additional facilities to per- 
sons engaged in the transporUtion of coal, as vessels em- 
ployed in that trade can now load at the wharf at any stase 
of the tide. ' ^ 

The capacity of this line was materially increased during 
the past season by cleaning out the bars which had formed 
in the bottom of the canal, and excavating it to its original 
depth. The Engineer reports that boats heretofore carrying 
only from forty-five to fifty tons, are now transporting from 
fifty-five to sixty tons without difficulty. 

The new dam at Easton is neariy completed. The pro- 
grws of the work was retarded by a recent freshet in the 
Lehigh, which overflowed one of the new abutments, and 
carried off about 10,OJO cubic yards of earth. This dam is 
built in the most substantial manner, and will, when entirely 
finished, be able to resist the floods of the Lehigh. 

The Board would refer the Legislature to the report of 
the Principal Engineer, William K. Huffnagle, Esq. for a 
detail of the transactions upon this division the prcMnt 
year. *^ 

The importance of keeping up an unintenupted naviga- 
toon on this line, is too apparent to require any argument— 
The large and constantly increasing trade from the mineral 
regions of the Lehigh, supplying a considerable portion of 
the demand for fuel in the principal markeU of the Atlantic 
States, and entering, as the consumption of coal does, into 
the cconoiny of large numbers of the community, would 
seem to point to an early appropriation for repairs, as the 
best evidence of a wise and provident policy in relation to 
our public works. 

The foUowing estimate shows the amount required for ra- 
pairs, viz : 

Vol. IV.— 10 



Repairs to locks $11,150 00 

do aqueducts 1,050 00 

do waste wiers and overfalls. 2,070 00 

do bridges 2,000 00 

do slope and vertical walls. . . 3,690 00 

do dam and feeding wheels. . 14,033 00 

Excavation of rock from canal 2,460 00 

Work under contract not commenced 2,856 00 

$39,299 00 



Notwithstanding the general depression of business, the 
tolls on fbi^ division, for the year ending the 31st of Octo- 
ber, 1840, amounted to ninety-six thousand nine hundred 
and ninety-six dollars and twenty-five cents. For the same 
period last year, ninety-four thousand six hundred and nine- 
ty-five dollars and forty cents. 

The sum drawn from the Treasury during the fiscal year 
just ended, for repairs is seventy-six thousand thirty-eight 
dollars and six cents. 

In their last report, the Board recommended ** that the 
capacity of this canal should be increased by widening the 
locks. ^ They are at present ninety feet in length and but 
eleven in width, which will only admit the passage of boatc 
of about sixty tons burthen, while the water-line of the 
canal is forty feet, and its depth is five feet, sufficient to pass 
boats of one hundred tons burthen, if the locks were ninety 
feet long and seventeen feet wide, the size of those upon 
the Susquehanna.*' The Morris Canal Company having 
commenced widening the locks and increasing the capacity 
of their canal, which, when finished, will draw off a portion 
of the tonnage which has heretofore been transported on the 
Delaware Division, unless the capacity of the locks should 
be increased. It is the undoubted policy of the Common- 
wealth, to make this improvement, whenever the state of 
the Treasury will warrant an appropriation for that purpose^ 

Columbia and Philadelphia Rail-way, 

The travel upon this railway was much impeded in the 
early part of February last, by the sudden breaking up of 
the frost A considerable portion of the road was originally 
laid upon blocks, without a sufficient number of cross-ties to 
preserve the adjustment necessary for large trains propelled 
by heavy locomotive engines. The consequence has been, 
that whenever the frost Icfl the ground, the soil becomin/p 
saturated, afforded no support to the blocks — the rails would 
necessarily spread, and the engines and their trains thereby 
precipitated from the track, to the serious injury of the 
transporter, a loss of revenue to the Commonwealth, and a 
most annoying interruption Xo the regular business of the 
road. To remedy this defect, an additional number of cross- 
ties have been inserted. 1*he security afforded by the im- 
provement aheady made in this particular, will warrant a 
farther appropriation for the purpose of inserting cross-tiee 
in all the weak points of the road, and thus render the 
heavy transportation upon it, in the spring, at once safe and 
certain. 

Since the breaking up of the winter, the transportation has 
not been interrupted and the business of the road has been 
conducted in a manner satisfactory to the mercantile and 
travelling portion of the community, and highly creditable 
to the officers having it in charge. When the present offi- 
cers were assigned to this railway, they found it in a bad 
condition, but their intelligente and industry have suggested 
and made such improvements as will, when fully completed;, 
as they may be at a comparatively small expense, not only 
reduce the annual expenditures fbr repairs, but render the 
road one of the best in the Union. 

Several briilges on this line have received thorough repairs; 
that over the Conestoga, near Lancaster, has been arched 
and so strengthened as to bear any weight to which it can 
be subjected. The liridges over the Gap, at Reeseville, and 
at Sener'a will require slight repairs. 

The principal depots, the water stations, and woodsheds, 
will require but a small expenditure to keep them in repair. 

The deep-cut at Parkesburg, has been a continual source 
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of expense. The blue clay or marl, of which the soil is 
composed, if constantly sliding into the trenches or drains, 
thereby filling them up, and causing a heavy expenditure to 
keep them open. To remedy this, the Engineer proposes 
to construct a stone wall, or wharf composed of logs, tied 
with shores into the respective sides of the cut Estimated 
cost, $3,000. 

Much inconvenience has been experienced for the want 
of a depot for locomotives in the vicinity of Lancaster. — 
The increasing trade which is thrown on the road from 
Cumberland Valley, added to that of a more local character, 
which is constantly accumulating at several points near that 
city, is of sufficient importance to justify the erection of a 
depot for the shelter of engines at the proposed point For 
the want of such a building when the requisite number of 
locomotives could at all times be in readiness, the transporta- 
tion of produce from what are called the way-stations, has 
frequently been delayed for a day or two. This cause of 
complaint on the part of the transporters can be obviated by 
the construction of the depot referred to. Estimated cost 
$12,650. An appropriation to that amount will be required 
if it shall be determined to construct the work. 

The Board would again call the attention of the Legia* 
kUure to the propriety of constructing a road to avoid the 
Schuylkill Inclined Plane. The many reasons in favor of 
this measure have been so frequently presented, that it is 
scarcely necessary to repeat them at this time. The same 
delay in transportation, the same annual drain upon the re- 
venues of the Commonwealth to keep up this plane, which 
first suggested the necessity of avoiding it by a less objec- 
tionable route into the city, still exists in all their original 
force. The Board, at the last session , in obedience to a re- 
solution of the Legislature, made this matter the subject of 
a special report, in which the relative advantages of the sev- 
eral proposed routes to avoid the plane were specifically stated. 
Subsequent information confirms the Board in the opinion 
that the route then recommended is the best, which under 
all the circumstances and interests which bear upon this 
question^can be adopted. By reference to the report of the 
Engineer, (which will be found among the accompanying 
documents,) it will be seen that the course of the proposed 
route, after leaving Whitehall the point of deflection from 
the present road, ** continues very direct, the cutting is light, 
and undulations so regular as to aflbrd convenient opportu- 
nitics for deposit, without the necessity of making spoil bank 
After passing through the lands of Llewcllen and others, 
the line encounters the irregular formation in the vicinity of 
Indian Creek, and crosses its north and west forks by heavy 
embankments. Thence the lino diverges to the north-east, 
and passes near Hestonvillc, where it intersects or b made 
parallel with the We^t Philadelphia road as far as Elliott's 
Tavern, a distance of 1 ^ miles. At this point the line takes 
an eastern direction, and crosses the Schuylkill abovo the 
dam, intersecting the main line and present route at Pratt's 
Garden. The length of this route is 9^ miles, having no 
grade exceeding 40 feet per mile, which is reduced on the 
curves in proportion to their deflection." 

Tho estimates of the Engineer show that the construction 
of this route would reduce, instead of adding to the annual 
wpenditures of tlie Commonwealth. 

If, howelVer, in view of the state of the finances, or from 
a conviction that the present route should be maintained, the 
Legislature should determine that the plane shall not be 
avoided, then it will become necessary that the north track 
from Whitehall to the head of the plane should be re-laid, 
and put into complete order for use. The necessity of this 
is obvious. When the renewal of the north track authorized 
by the Legislature at its last session, from the intersection 
of the West Chester railroad to Whitehall shall have been 
completed, which will not be delayed longer than the early 
part of the spring, there will still remain but a single track 
from the last named station to the head of the plane. The 
inconvenience of having but one track, even for a short dis- 
tance, on so great a thoroughfare between the east and the 
west, has been so frequently presented to tho view of the 
Legislature, as to render any further observations unnecea- 
wry. The expense of relaying the tracks between these 



two points, a distance of six miles, is estimated at dghty- 
one thousand nine hundred and sixty dollars. To this most 
be added six thousand one hundred and ten dollars for re- 
laying the north track of the plane, the condition of which 
is becoming such as to impair the safety, as well as the fa- 
cility of transportation upon it 

The act of the last session of the Legislature, entitled 
" An Act to provide for continuing the improvements of the 
State, and for the payment of the interest on the public 
debt," appropriated one hundred thousand dollars towards 
renewing the north track of this railroad from the twenty- 
second mile post to Whitehall, ^ provided that tlie said 
sum shall be taken out of the fund for repairs." As soon 
after the passage of the act as practicable, contracts were en- 
tered into for the delivery of the materials, with the excep- 
tion of the iron rails, and the line, divided into fourteen sec- 
tions, was let to responsible contractors. The work has 
been prosecuted with commendable vigor. The impractica- 
bility of obtaining the iron rails in this country, at any rea- 
sonable rate, suitable for the road, compelled the officers 
having charge of the improvement, to enter into contract 
with the agents of a foreign house for one-half the amount 
required. 1'he balance has been taken from the track aban- 
doned by the construction of the road to avoid the inclined 
plane at Columbia. 

This will enable the contractors to finish about five and a 
half miles of the track, which will be brought into imme- 
diate use. The balance of the line only awaits the arrival 
of the iron, and will be completed in time for the spring bu- 
siness. The sum of seventy-five thousand dollars was taken 
from the repair fund for the prosecution of this work, being 
all which, in the opinion of the Board, could be spared from 
that fund, under the bill of last session. 

The estimated cost of relaying eleven and 
three-fourth miles of the track between the 
points specified in the act of Assembly, is $127,130 00 

Deduct amount appropriated last session, 75,000 00 



Amount required to complete, 



$52,130 00 



For a detailed statement of the operations and expendi- 
tures on the road, for the year ending the 3 1st October, 1840 , 
the Legislature b respectfully referred to the accompanying 
reports of the Engineer and Supervisors. 

The following is an estimate of the amount required for 
ordinary and extraordinary repairs the ensuing year : 

Ordinary Repatn. 

82 miles keying, ditching, &C., 

at $400 per mile, $32,800 00 

8200 locust cross-ties, at $1 00, 8,200 00 
875 tons castings, at 80 00, 7,000 00 



$48,000 00 



Extraordinary Repairt, 



Bridges, 

Wood and water stations. 

Depots and pivots, 



$600 00 
300 00 
700 00 



— 1,600 00 

Whole amount, $49,600 00 

The amount drawn from the Treasury during the fiscal 
year for repairs on the Columbia and Philadelphia Railroad, 
is one hundred and seventy-two thousand four hundred and 
nineteen dollars and thirteen cents. 

Motive Power Department, 

The report of the Superintendent represents the opera- 
tions of the Motive Power Department as having been re- 
lieved from the embarrassments under which it has labored 
for the last two seasons. 
The receipts for motive power for the year 
ending the 3 1 st of October, 1 840, amount- 
ed to $220,993 50 
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Expentei the lame period exclusive of the 
purchase of engines and ropes, 

Excess of receipts over expenditures, 



220,993 50 
200,266 83 



$20,726 67 



The following abstract shows the expenditures for the 
past year : 

Parkesburg shop $15,^17 CO 

Materials and castings for shops 20,158 75 

Columbia piano 3,977 IS 

Schuylkill plane 7,387 15 

Columbia depot 2,430 69 

Schuylkill depot 596 75 

Schuylkill level 1,963 62 

Superintendents, clerks, and car in* 

spectors 6,001 00 

Passenger car agents 4,514 00 

Burthen car agents 8,206 00 

Engineers of locomotives 14,313 Z7 

Piremen 9,698 63 

Watermen 6,548 00 

Water companies 1,596 60 

Woodmen 6,555 20 

Coal 23,500 00 

Wood 15,030 00 

Rebuilding engines 14,549 14 

Oil 13,631 90 

Miscellaneous 2,948 56 

Horse power ai Schuylkill bridge. . . . 5,207 95 



Add amount of debts due. 



184,978 99 
. 15,287 84 



$200,266 83 

The old debts due for locomotives, ropes, &c. have all 
been paid as far as ascertained. 

Since the interruption necessarily produced by the break- 
ing up of the past winter, tho business of the Motive Power 
Department has been conducted with promptness and des- 
patch. With that increase of transportation which may be 
reasonably expected from a revival of trade, it has been ren- 
dered certain that the receipts for motive power will in a 
short time be more than sufficient to meet its expenditures 
of every description. 

Road to avoid the Columbia Plane. 

One track of this road was opened for transportation on 
the 4th of March last, at which time the old road, from its 
interMction with the now, together with the plane, were 
abandoned. The first section of the Act of the 11th of i 
June, 1 840, *' to provide for the improvements of the State, 
and for the payment of the interest on the public debt," ap- 
propriated fifty-eight thousand dollars towards the comple- 
tion of this road. The second section, however, enacted that 
" the laying of the second track on the road to avoid the in- 
clined plane at Columbia, shall not be commenced, or if al- 
ready commenced, shall not be progressed with, nor any al- 
teration in the route through Columbia made, until all the 
debts now due are fully paid, or money set apisut out of the 
appropriation contamed in the preceding section for the pay- 
ment thereof." The debts doe being nearly equal to the 
appropriation, no portion of it could under this restriction, 
be applied to the completion of the road, and there conse- 
quently remains but one track to accommodate the trade at 
th« western termination of thii important thoroughfare. — 
This state of things produces great inconvenience and delay 
in transportation* especially at those seasons when business 
is brisk, and time of great importance as well to the agents 
of the Commonwealth, as to the mercantile community. — 
Frequently several trains are detained at the same time at 
the intersection of the old and new routes, until the trains j 
passing eastward shall have arrived at the double track. — 
These trains are thus thrown simultaneously into Columbia, 
where, there being no siding upon which to place the cars, 
much confusion and delay in the regular and speedy des- 
patch of business is necessarily produced. In oertam states 



of the weather, affecting the action of the wheels upon the 
rails, no arrangement of hours can obviate the difficulty.— 
The evil is incident to a single track at the termination of a 
long line, and can only be remedied by the completion of the 
road, and the construction of the siding referred to. 

The estimated cost of the second track and the siding re- 
ferred to, is as follows : 

6 miles 2d track. $1 1,676, per mile $70,056 00 

Grading and siding at Columbia (not including 

damages,; 10,100 00 

80,156 00 
Contingencies and supervision 8,015 00 

Total amount required to complete $88,171 00 

This estimate has been Increased to the above amount in 
consequence of taking the iron from the abandoned road for 
tho purpose of relaying the nortli track, near Whitehall. 

The second section of the improvement bill of last ses- 
sion required the Canal Commissioners *' to open and turn- 
pike a street in the borough of Columbia, on the site of a 
fourteen feet alley, now running north from Walnut street, 
between Front and Second streets in said borough, said 
street to be of the same width as Walnut street aforesaid, 
and to extend north-westward ly until it enters the street now 
being opened east of the Pennsylvania canal basin in the 
borough aforesaid : Provided^ that the said Commissioners 
can obtain sufficient ground for the site of said street from 
the Misses Bethel, who own the adjoining lands, without 
cost or charge for damages, and also the property, or so much 
thereof as may be necessary, belonging to Reuben Mullison, 
and fronting on Walnut street aforesaid, at a reasonable 
price, not to exceed in any event the sum of two thousand 
dollars." The Superintendent of the line reports that this 
street has not been opened, the sum appropriated for the road 
not being sufficient to do more than pay the debts due, and 
the amount stipulated in the act for the payment of damages 
being less than the property holders were willing to take.— 
He therefore recommends '* such an alteration in the law as 
would make it the duty of the Engineer to locate the street 
not more than forty feet (instead of sixty) wide, and that 
the Board of Appraisers, or some other persons, be directed 
to assess the damages, or compromise them, before the street 
is opened." 

Eaatem. Division, 

Th^ water was admitted into this division, extending from 
the junction of the Susquehanna and Juniata divisions, at 
Duncan's Island, on the 11 th of March, since which period 
the navigation has not been interrupted, except for a few 
days in the summer, when, from the lowness of the water 
in the Susquehanna, boats of a heavy burthen experienced 
some difficulty in passing through the upper levels. The 
closing the schute, and replacing the gravel in the dam where 
it had been washed out, soon restored the usual quantity of 
water to that portion of tho line. 

The principal repairs upon this division during the pre- 
sent year have been made in a permanent and substantial 
manner. The outlet lock at Portsmouth was completed in 
the early part of the season, and will compete as to work* 
manship and durability with any lock on the public works. 
In the place of two locks there is now but one, with acham« 
ber of the capacity of one hundred and thirteen feet in length, 
and eighteen and a half feet wide, with a Wd of seventeen 
feet The increased tolls at this lock prove that the altera- 
tion will benefit the revenue and add materially to the ac- 
commodation of the lumber and other trade which see|bB a 
passage to market through this means of communication 
with the Pennsylvania and Union canals. 

The additional lock at York Haven Ferry is neariy com- 
pleted, and will, it is expected, be ready for use on the open- 
ing of the navigation in the spring. This is a composite 
lock, built of rubble masonry, and sheeted with plank. 1'bo 
oki lock at this point requires considerable repairs, which, 
when completed, will give to the levels connectiMl with it the 
advantage of a double lock. 
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The wetgh-lock mt Portsmoath has received coneiderable 
repain. A few further improvemenU ere contemplated, 
which, with, a smalt ezpenditare, will render it complete, 
and obriate many of the complaints which have been urged 
•gainst it upon account of injury received by boats when 
weighed in it 

'J he masonry of the chamber of the outlet lock at Duncan's 
Island requires re-building. Much inconvenience is experi- 
enced, and danger encountered at this point, especially in 
times of high water, for want of an additional loek the cost 
of which is estimated at $12,000. 

Several of the aqueducts have received considerable repairs 
fince the last report, but much remains to be done to the 
whole of them during the ensuing winter. Arrangements 
have been made to re-build that at Clark's creek, ito condi- 
tion being such as to render it it entirely insecure. Stony 
and Pazton creek aqueducts remain as at the time of the 
last report, within their arches, sustained by wooden supports 
and centering. That over the Swatara will require connider- 
able repair, both to its ruadway and trunk. The Conoy and 
Chicques aqueducts also need some repairs. 

Six of the waste-wiers require repairs, estimated at about 
$100 each. The one in the level above the Buck Tavern, 
will have to be re-built, and an additional one is much need- 
ed in the level below York Haven Ferry. Those between 
Clark's Fcny aad Harrisburg,and one near Columbia, were 
j«Dewed pwvioQs to the opening of the navigation. 

Several of the bridges between Harrisburg and Clark's 
Ferry have been entirely re-built with an increased span, ao 
that the prism of the others between Clark'tf Ferry and Co- 
Jombia, require immediate repairs, and eight will have to be 
febuilt The new towing bridge across the basin at Harris- 
borg, referred to in the last annual report, has not been com- 
menced. It has, however, been put under contract, and will 
be completed when the repair fund wttl warrant it 

The propriety of doubling the locks on this division, has 
lieen frequently urged upon the attention of the Board, and 
M frequently submitted to the decision of the Legislature. 
The opening of the l*ide Water Canal, affording an addition- 
al outlet to market for the produce of the Susquehanna and 
Janiata. The rapid increase in the mming of coal, and the 
nanufacture of iron on the North and West Branches, the 
eompletion, at no distant day, of the Wisconisco canal, giving 
an easy access to the rich coal fiekJs of Lykens and Bear 
▼alleys, and the widening of the locks of the Union Canal 
from Pinegrove to Middlctown, now about being commenced 
by the company, will throw upon this division of the public 
works an amount of tonnage exceeding the capacity of single 
locks to pass it without a serious loss of time to the trans- 
porter. If the Legislature should be of the opinion that the 
finances will warrant the doubling of these locks, an appro- 
priation woakl only be necessary in the first instance tocon- 
atruct those separating short levels. 
The amount required for repairs is as follows: 

Ropairsofsix wlute-wiers, .$600 00 

" Bridges, 650 00 

** Swatara aqueduct, 1,000 00 

•• Conewago, 400 00 

•* Chicques, 160 00 

*' Outlet lock Duncan's Island, 600 CO 

•* Original lock York Haven Ferry,. .2,000 00 

*• Weigh-lock at Middletown, 450 00 

18 pair lock gates and other repairs,. «... .4,100 00 

Vertical wall at Peters' mountain, 600 00 

Repairs of culvert above Bainbridge, 1 00 00 

Repairs of feeder head gates, 250 00 

Forty*flve miles eanal and towing path, $200 per 

mile 9,000 00 

Repairs of feeder culvert, .« 100 00 



Total amount of ordinary repairs,. ...... .$19,900 00 

Extraordinary^ 

Amemit required to finish additional lock at Yoik 
Haven Ferry, 6,000 00 



Whole tmount^ 



.$26^00 00 



The amount drawn from ihe Treasury for re- 
pairs during the year ending the 30th day of 
November, 1840, is $52,466 93 

Juniata Division, 

A severe ice freshet at the breaking op of the last winter, 
injured the works on tliis Une considerably, and prevented the 
opening of the navigation until the7th ApriL The Aughwidc, 
Lewistown and Noith's Island dams, the towing path below 
the Lewistown dam and in the Long Narrows, sustained a 
great deal of damage. The piers of the rope ferry and the 
machinery upon them were so much injured by the ice, as 
to require there being entirely re-built above low water maik, 
which has accordingly been done. 

The navigation upon the first ten miles below Hollidays- 
burg, was seriously impeded for three or four months of the 
dry season of the year, in consequence of the insufficient 
supply of water afibrded by the streams which feed those 
levels. >rotwithstanding all the water of these streams was 
used for the canal, the dams being reported perfectly tight, 
and no water running over their wiers, it was frequently dif- 
ficult to maintain a depth of more than two feet of water in 
this portion of the line. Much delay was consequently ex- 
perienced in the passing of boats. The necessity for the 
completion of the Eastern reservoir is theretbre apparent — 
This reservoir will afford a constant supply of water, so that 
the original capacity of the canal can at all times be main- 
tained, the vexatious delay and expense encountered by the 
transporters in dry seasons will be obviated, and a higher 
character given to the main line of improvement between the 
eastern and western waters. 

Eight of the uncovered aqueducts have been rebnlt, and 
one other is now in the couise of completion. Two spans 
of the Jack's narrows, and one span of Shaver's ford aque- 
ducts, have likewise been rebuilt 

Many of the locks on this division are in a bad condition, 
and require considerable repairs. The lining having decayed, 
must he replaced without delay. The uncertainty of an early 
appropriation for repairs at the bst session, rendered it im- 
possible to obtain the materials for the repair of the locks 
most needing it, so as to prosecute the work during the last 
winter and spring. 

The construction of a guard-lock in the narrows below 
Lewistown, has been delayed in consequence of the scarcity 
of funds. The Engineer reports that the guard-gates at pre- 
sent there, ** are so much dilapidated and out of repair as to 
be utterly worthkes.** 

The waste-wiers require general repair; many of them are 
now entirely unfit for use. To lessen the expense of re- 
building them, the officers have adhered to the old plan of 
wooden abutments. 

The dams are reported as in good order, and requiring 
very trifling repair. 

Thirty-five bridges have received new superstructures and 
twenty-five stone abutments substituted for wood. There 
are still twenty-five bridges on this line which require to be 
re-built 

The following is the estimated cost of repairs on the Ju- 
niata Division, for the ensuing year : 

Canal and embankment, $13,000 00 

Locks, 28,000 00 

Aqueducts, ^ , 15,900 00 

Waste-weirs,. 6,450 OQ 

Bridges, 6,600 00 

Dams, ^ 750 00 

Ferry at North'a Island, 300 00 



Total estimated cost, $70,000 00 

The amount drawn from the Treasuiy for re- 
pairs on this division, for the year ending the 
SOth of November, 1840, is $85,276 56 

jiUeffkeny Portage Railroad, 

Repair Department. 

llie operations upon this road hAYO been fiondnetod dor. 
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iDg the past year in the most satiafiietoiy manner, without 
either delay or accidents. 

The system of inserting additional cross-ties so as to pre- 
serve the proper adjustment of the road, and to prevent the 
spreading of the rails has been continued. Nearly seven 
thousand locust cross-ties were inserted during the year. The 
plan will be adhered to until the whole line has received this 
necessary security. 

In their last annual report, the Board stated, that from the 
natural decay of the timber on the inclined phines, the whole 
of the tracks required immediate renewal. The Engineer 
reports that " not more than one-fourth of the work required 
ibr renewal has been done this season." An urgent neces- 
sity exists for completing these tracks as speedily as possible, 
and it is estimated that at least $10,000 will be required for 
that purpose during the ensuing season. 

Many of the slope-walls and much of the masonry con* 
nected with the stationary engines require repairs. 

Some difficulty is encountered In keeping^ up a regular 
supply of water for the use of the locomotive and stationary 
•ngtnesk I'he water is brought to the stations from streams 
or springs in the vicinity, through the medium of wooden 
pipes. These pipes, besides being subject to be frozen up 
from the necessity of keeping them near the surface of the 
ground, soon decay and become unfit for use, thus causing a 
heavy eipenditure. It is proposed, as well with a view to 
the reduction of the annual expense for tbis purpose, as to 
famishing a constant supply of water, to substitute out iron 
for wooden pipes, as fast as the latter require renewal The 
supply of water at planes Nos. 4 and 5, fails in dry weather. 
An extension of the means of supplying these two stations 
with that article is absolutely necessary. 

For a detailed statement of the condition of the road, and 
the repairs required, the legislature is respectfully referred to 
the report of Wm. E. Morris, Engineer of the line. 

The foUowmg is the estimated amount required for repairs 
the ensuing year : 

Maintaining superstructure of road,. .$14,000 00 

Repairing inclined planes, 10,000 00 

Castings, 4,000 00 

Masonry, 6,500 00 

Pipes, 2,000 00 

Depoti, engine house, turn-outs, &c. 2,500 00 

Total estimated cost of repairs for 

1841, $39,000 00 

The amount drawn from the Treasury for re- 
pairs on this line for the year ending the 30th 
November, is ' $96,168 62 



Motive Power Department, 

' The operations of this department have been conducted 
duimg the past season with as strict a regard to economy as 
possible ; and had it not been for the general depression of 
business its receipts would have exhibited a considerable 
balsnoe over its current expenditures. 
The expenditures from the 1st of November, 
1S39, to the 31st of October, 1840, amount- 
ed to $84,708 29 

The receipts for the same period were 81,613 57 

Showing a deficiency of. $3,194 73 

This deficiency is in part accounted for by the fact that, 
under • resolution of the Board, the canal, nulroad and mo- 
tive power toll upon passengers carried westward in a certain 
description of boats uid cars, was commuted and paid in full 
at the offices in Philadelphia and Columbia, a part of which, 
' under the old regulations would have been paid at Hollidays- 
burg, and carried to the credit of the motive power fund of 
the Portage railroad. 

As an evidence of the system of economy adopted by the 
Superintendent, it may not be out of place to refer to the dif- 
ference in the cost of splitting and savring wood at the dif- 
ferent sUtions in the years 1888 and 1840. 



In the first named period a foreman and hands were em- 
ployed by the day at each station 'to do the work; since then 
it has been performed by contract. 
The estimated cost of sawing and splitting 

wood, was, in 1838 $8,624 23 

In 1840, it amounted to 1,333 69 

Makmg a saving to the Commonwealth in this 
one item over 1838, of. 7,290 64 



Two new locomotive engines of the first class, were placed 
on the road tiie present season, and several more will be re- 
quired for the prompt despatch of business. Many of the 
old ones, from their having been long in use, being so much 
out of order, as scarcely to be worth repairing. 

A material improvement has been made in the quality of 
the ropes purchased for the use of the planes. Heretofore 
it was generally necessary to renew them every year. Those 
now on hand, it is estimated, will last a year and a-half from 
the time of their being put in use, which will make a con- 
siderable saving in the expense of keeping up the planes. — 
Three new ropes will be required for the seas<»i of 1841. 

In their last report the Board recommended the repeal ef 
the act of tlie 15th April, 1834, giving individuals the right 
of placing cars upon the railroads for the conveyance of pas- 
sengers, and that that business should hereafter be conduct- 
ed by the Commonwealth. The Superintendent of the 
Portage road, in his accompanying report, strongly urges the 
adoption of this measure as calculated to ^ afford greater 
safety to passengers ; more uniformity in the police of the 
road ; and a very considerable addition to the income of the 
Commonwealth," as a measure not only of ultimate benefit 
to the revenue derived from tolls, but as giving increased 
facilities in the transportation of produce and merchandise 
at a less cost than the present He also suggesU the propri- 
ety of purchasing trucks for the conveyance of the three and 
four section canal boats over the road. This suggestion is 
well worthy of consideration. At a period when Uie States 
to the north and south of us are making gigantic efibrts to 
secure to themselves the vast trade and travel between the 
east and the west, it is no more than a wise and judicious 
policy on the part of the authorities of Pennsylvania, to make 
her improvements as perfect as possible, especially when the 
objects to be accomplished will add to the resources of the 
treasury, and lessen the burthen imposed upon the people 
for the support of government^ One of the chief objections 
to the mom line of our public works, is its mixed character, 
bebg composed of alternate lines of canal and railroad, and 
causing, as it must necessarily do, serious delay an^ considsf^ 
able expense in the several transhipments. 

Such a mixed line of communication requires those en- 
gaged in the business of transportation, as at present conduct- 
ed, to be possessed of large capital, which, added to the ex- 
pense and inconvenience of agencies, at die points of tran- 
shipments, prevents persons of small means from engaging 
in the business, and thus, in feet, rendering the carrying trade 
a monopoly. The e£bct of encouraging individual enter- 
prise, by enabling every one who may own, a boat, to load 
at Philadelphia and deposit his cargo at Pittsburg, without 
breaking bulk, or vrithout the intervention of agencies, would 
assuredly be, by the reduction of tolls consequent on tlie com- 
pletion which would ensue, to secure to our works a large 
portion of the trade which now seeks other channels. If the 
proposed plan should be found to answer the object intended 
it should be applied both to the Columbia and the Allegheny 
Portage roads. The subject is, however, only referred to at 
this time as a matter for future deUberation. 

The Board recommend the following appropriations for 
the motive power on the Portage railroad : 
For the purchase of three new ropes, $10,000 00 

" *« ** Locomotives, 16,000 00 



$26,000 (lO 



( Continued in next number.) 
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ItlortalUy & Population of If. Y* 

Tablet showing the White population of the City at dif- 
ferent periods of Life, and also the Mortality daring the 
year 1840. 



WMte Malet. 

Under 6 years 

Between 5 and lO' ** 
« 10 20 ** 



20 
30 
40 
60 
60 
70 
80 
90 



30 
40 
50 
60 
70 
80 
90 
100 



100 and upwards, 
Total Males, 



22,929 

15,019 

25,062 

86,041 

26,069 

10,882 

4,690 

2,180 

724 ' 

169 

26 

3 



Death9. 
2,929 or 1 



Stock of Tea in Ix>nilon, Slst December, 
1839, and Slst December, 1840. 

December, 1839. 
£. L Co*s. Free Trade. Total. 



179 

113 

401 

467 

399 

196 

119 

81 

32 

3 

1 



in 11 
83 
221 • 
89 I 
63 
27 
23 j 

18; 

5! 

s; 

3 



Bohea, Canton, 69,802 

Do. Fokein, 14,320 
Congou, 2,782,419 
Caper, 

Campoi, 8,268 

Souchong, 17,104 

Pekoe, 11,167 
Orange Pekoe, 

Twankay, 28,800 

Hyson Skin, 62 

Hyson, 82,296 
Young Hyson, 
Imperial & Gunpowder 



232,060 

490,264 

26,722,162 

266,638 

65,866 

1,330,194 
566,001 
385,374 

4,431,804 
147,012 

1,731,877 
188,464 
606,137 



301,862 

604,584 

29,604,681 

265,638 

74,134 

1,347,298 
577,168 
386,574 

4,460,604 
147,074 

1,816,178 
188,464 
606,137 



142,794 4,020 1 in 35^ 



White Femalet. 

Under 5 years 23,064 

Between 5 and 1 *< 16,113 

"10 20 " 30,366 

•« 20 30 " 40,658 

•'SO 40 ** 22,248 

«« 40 60 " 10,895 

" 60 60 " 5,731 

«* 60 70 •* 3,042 

" 70 80 " 1.203 

«« 80 90 « 312 

" 90 100 " 14 

" 100 and upwards, 4 



J)eatkt. 

1,707 or 1 in 13 

157 

138 

438 

302 

217 

141 

122 

97 

43 

1 

1 



3,016,238 37,161,843 40,178,081 

December, 1840, 
E. I. Co's. Free Trade. ToUl. 





102 




220 




92 




73 




60 




40 




24 




12 




7 




3 




4 



Bohea, Canton, 37,992 

Do Fokein, 2,080 

Congou, 2,337,272 

I Caper, 

Campoi, 1,950 

I Souchong, 8,680 

I Pekoe, 5,967 
i Orange Pekoe, 

i Twankay, 18,000 

I Hyson Skin, 62 

I Hyson, 48,297 
I Young Hyson, 
i Impedal ic Gunpowder, 



276,862 

656,472 

23,817.844 

463,646 

43,094 

1,554,282 
316,390 
440,964 

4,134,935 
259,369 

1,961,119 
396,264 
618,487 



314,864 

558,552 

26,166,116 

463,546 

46,044 

1.662,862 
322,357 
440,964 

4,152,935 
269,421 

2,009,416 
396,264 
518,487 



Totol Females, 153,679 3,377 1 in 45 J 



Whole number of interments. 
Still bom infants, 



Of which number were negroes. 
White males. 
White females. 



8,474 
606 

7,863 




8,474 



Being an increase over the previous year of 261 
Which is chiefly attributable to eruptions from 
small pox, scarlet fever, etc 
Cases of small pox, 232 

Of which number 132 

were under 6 years of age. 

Negroes, 29 

Other cases, 71 

Whole number of infants ; excluding the still bom in- 

&nts, 3976 ; or more than 60 per cent, were under 6 years 

of age. 

Of the 3640 deaths of persons over ten years of age, 
1817, or 51^ per cent were of foreign birth. . 

The excess of white female population over the male, is 
about 3 j per cent. ; while the deaths in the male population 
exceed Uiat of the female by 9 per cent. 

The ratio of mortality from all causes is, among negroes 
1 in 84 : whites, 1 in 40. 

The deaths by consumption during the year amounted to 
1296 ; which is at the ratio, I to 9^ of the native white 
population; 1 to 3^ of the negro, sind 1 to 3^ of the fo- 
reigners. 

Of the total number of interments, 166 are of persons 
who died out of the county, and brought here for buriaU 

The number of persons died in the city and taken out for 
burial, cannot be ascertained^— Jotir. qf Com, 



2,460,200 34,739,618 37,199,818 



ESTIMATE OF STOCK 
London, 
Liverpool, 
Bristol, 
Other ports. 



IN UNITED KINGDOM. 

37,200,000 
4,300,000 
2,500,000 
1,500,000 



45,600,000 



^orth Americoju 



The Eieallier Trade. 

We have procured from a friend, says the Journal of 
Commerce, in the leather trade, the followmg statement of 
the quantity of leather on hand in the process of tann'mg, 
by the leather trade of New York, in January of the follow- 
ing years, viz : 



Years. 


Tanning. 


Sides on hand. 


ToUl. 


1835 


730,800 


299,063 


1,029,863 


1836 


914,600 


166,980 


1,081,430 


1837 


887,613 


86,550 


974,063 


1838 


697,630 


312,287 


1,009,917 


1839 


600,628 


223,623 


824,161 


1840 


470,990 


218,083 


689,073 


1841 


379,762 


162,884 


641,606 



It will be seen by the above that the stock on hand in the 
process of tanning is much less new than it has been at any 
former period. 7*he average yearly sales of the trade of this 
city from 1831 to 1840 were about 800,000 sides. The 
present stock is not therefore equal to the actual annual con- 
sumption of the article. Hides have been so scarce for a 
year or two, and dear, that a large proportion of the tanners 
have not ventured to stock their works. For the same rea- 
son the stock of leather in the country generally is smalL 

Enffliah Wool Statistics, — The imports of Wool into 
Great Britain in 1839, were 57,364,772 lbs. The exporU 
of woollen cloths and other woollen goods in the same year, 
amounted to £5,705,265 declared value; or about £13,000,- 
000 official value. 
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FLUCTUATIONS IN STOCKS. 



TO 



FI.VCTVATIOIVS OF STOCKS IM PHIIiADEI.PIlIA, 1S40. 

In our last we furnished a table of the fluctuations of stocks in New York in 1B40. We have thought a similar view 
of the stock market in Philadelphia would he inteiesting, and have accordingly prepared the following table of 
some of the stocks most frequently offered for sale, by reference to one of the note- books of daily operations of our 
Board of Brokers. Where actual cash sales have taken place, they are furnished ; in their absence we have taken the 
average of the offering and asking prices. The quotation in the day nearest to the end of each month is that which has 
been used. In forming a comparison between New York and Philadelphia, it is necessary to observe, that in each city, 
the mode of quoting peculiar to each is employed. By turning to vol. L page 47, an explanation of this will be found, 
as also tables of the price and amount of stocks sold in both cities in June 1839. We also insert a table of the monthly 
average, from actual cash sales, of the stock of the Bank United i^tates in 1840, prepared with great accuracy by one of 
our oldest and most respectable brokers. 



STOCKS. 



United States Bank. . 

Mechanics Bank 

Girard Bank 

Farmers and Mechanics Bank. 

Penn Township Bank 

Pennsylvania Bank 

Merchants and Mech., Pittsburg 

Exchange Bank " 

Comnaercial, Cincinnati 

Northern, Kentucky 

Union, Tennessee 

Vicksburg Railroad Co., Miss. . 

New Orleans Gas 

N. American Ins. Co., Philad.. 
Girard Life and Trust, *' 

Schuylkill Navigation Co 

Lehigh Coal and Nav. Co. . . . 
Delaware and Hudson Canal . 

Morris Canal 

Camden and Amboy Railroad . 
Phila. and Trenton " 

Phila. Wilmington and Bait . 

Stonington Railroad 

Reading " 

Harrisburg arid Lancaster .... 

Exchange on New York 

Pennsylvania State 5 per cents. 
City 5 per cents 



33 
33^ 
54J 
52 

402^ 
51 
37 
85 
82^ 
67^ 
15 
13 
9 
22^ 
93 
54 
72 
13 

110 
95| 
44 
16 
32 
30^ 

106^ 
95 

100 



33^ 

33i 36i 
52} 63 
51 I 5lj 
400^400^ 



33} 36^ 
40 
56^ 
55 



48 



89 

83i 

65 

IH 

10 
7 

21 

81j 

53 

75 

18 
107 

99 

4H 

16f 

33 

30 
106^ 

93^ 
100 



45i 



89J 

82 

61^ 

15^ 

10 

22^ 
80j 
52] 
7H 
13 

103 

106^ 
42^ 
16 
35 
26 

105} 
90 

101 



411 
49 
35 
95 
85 
66 
Hi 
10} 
.91 
23 
78i 
47 
75 
10 

119 

105 
42} 
15 
32 
27 

105} 
91 

105i 



35i 


36i 


36 


36} 


36J| 


3H 


40i 


38 


39^1 39^ 


53 


.... 


64i 


54^' 541 


53 


61i 


51i 


5U 61 


410 


410^402 


405 406 


41 


45 






47 




'!"! 


42 


96 


98i 


88 


92i 


93 


90 


89 


87^ 


93 


87iJ 


68 


en 


64 


66} 


en 


15 


m 


lOi 


H 


n 


11 


9} 


11 


10^ 


10} 


9} 


9 


.... 


9k 9 


24i 


24i 


244 


23i 24^ 


83^ 


87 


77i 


75 


78 


45 


45i 


36 


44 


44 


70 


76 


.... 


78 


78 


15 


10 


10 


9 


9 


118^ 


116^ 


108 


107 108 


110 






102^ 103 

44 1 m 


m 


46 


43^ 


15 


19i 


19^ 


21i 27i 


32i 


29 


26 


27 25 


23 


24 


26 


27i 25 


105^ 


104^ 


103i 


1041 103i 


91 


97i 


95 


97i: 94 


105i 


103 




1 




1 



36| 
40i 
56^ 
53 
416 
47i 
42 
92 
90 
69^ 
15^ 
13 
10.i 

77 
40 

113 

100^ 
44 
53 
27i 
32 

103 
94 

lOli 



35i 
39 
56^ 
52^ 
415 



94} 
92^ 
70 
13 
13 
9 
25 
794 
40 
87 

110 

1004 

45 

34 

25 

30 
102} 

944 
102 



35i 
36i 
55i 
521 
412 
474 
44 

91 
70 
10} 

104 
25 
78 
39} 



1044 

481 

22 
25 

m)i 

934 



34 
34 
52} 
52} 
395 
47 
43 
884 
85 
654 

H 
10 
244 



1 advance. 

i " 
2 

74 
4 
6 
34 

H - 
2 

5} 
34 

1 « 
2} «* 
30 



95 


23 


964 


134'*" 


96 


i " 


394 


44 


30 


15 


22 


10 


23 


7* 


100* 


5| 


86 


9 


101 


1 " 



TABI.1: 

Showing the monthly average of actual cash sales of the 
stock of Bank United States in 1840. 



January 85 79 

February 80 70 

March 78 08 

April 80 00 

May 77 00 

June 76 20 

Average Jan., 1841 . .52 00 



July 70 50 

August 68 80 

September 65 20 

October 66 14 

November 68 16 

December 66 85 



COMSDSRCB OF CHARLESTON. 

The arrivals from foreign ports the last six years in the 
port of Charleston were as follows : 

Years. Arrivals. Years. 

1835 228 1838 

1836 267 1839 

1837 222 1840 
Of the foreign arrivals of 1840, there were 177 American, 

72 British, 9 French, 4 Spanish, 1 Bremen, 3 Danish, 2 
Swedish, and 1 Dutch vessel. 



Arrivals. 
227 
226 
271 



^ Man Killed by a Bear.—A St. Alban's, Vt., corres- 
pondent of the Boston Mail, writes that two men, John C. 
Clark and Jas. Owen, while chopping wood about 2 miles 
from St Alban*8, were attacked by four large bears. Mr. 
Owen was squeezed to death by one of them. Mr. Clark 
escaped uninjured, after having despatched two weighing 
about 500 pounds each. 



Statistics of tlie lieg^islature of Oliio. 

The Ohio Statesman publishes a catalogue of the memben 
of the Legislature, furnishing the name, residence, nativity, 
age, length of time of residence in the State, occupation, &c. 
of each; from which we have formed the subjoined tables^ 
showing various interesting facts. 

The Senate is composed of thirty-eight members, mad the 
House of Representatives of seventy-four. Total one hun- 
dred and twelve. 

The following tables show their occupation. 

Senate. H. of Rep. Total 

Farmers, 14 34 48 

Lawyers, 12 17 29 

Physicians, 2 6 8 

Mechanics, 2 

Merchant Taylor 1 

Lumber Merchant,. .. . 1 

Clock & Watch Maker, 1 

Printers 1 3 

Merchants, 2 2 

Manufacturer, 1 

Hatter, 1 

Millers, 3 

Millwright, 1 

Carpenter, 1 

Mason, 1 

Shoemaker, 1 
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STATISTICS OF THE LEGISLATURE OP OfflO. 
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Tailor, 0..^ 1. 

Gunsmith, 0. .' 1. 

Schoolmaster, 1 . 

I.rf)cal Preacher, 1. 



Confectioner, 1 1 



38 



74 



112 



They are natives of the following States: 



PennsylTsnia, ... 
New York 


..38 Vermont 

. . 8 8. Carolina,. . . . 


... 6 
.... 1 


New Hampshire,. 
Connecticut, .... 

Virginia, 

MassachusetU, . . 
Kentucky, 


.. 2 New Jersey,. •• . 

..10 Maryland, 

..12 Ohio, 


... 3 
.... 6 

....20 


..2 Unknown 


1 


. . a Ireland 


.... 2 


Their ages are as follows : 

Years. Senate. H. of Rep. 
Between 20 & 30 1 .... 8 .. 

30 40 19 22 .. 

40 50 10 .... 30 .. 

60 60 6 .... 11 .. 

60 70 1 .... 1 .. 

70 80 1 .... .. 

Unknown . .. 2 .. 


TotoL 
. 9 
. 41 
.. 40 
. 17 
.. 2 
1 
.. 2 



The youngest member of the Senate is from Pennsylvania, 
and twenty-four years of age. Lawyer. 

The youngest member of the House is from New Jersey, 
and twenty-six years of age, Lawyer. 

The oldest member of the Senate is from Ireland, and seven- 
ty«-two years of age. Farmer. 

The oldest member of the House is from Virginia, and 
sixty-four years of age. Confectioner. 

Average age of the Members of the Senate, 42 
•*""** House, 41 
The following toble shows the number of years the mem- 
bers have resided in the Stote: 
4years, 2 18 2 32 7 

5 " 2 19 1 33 1 

7 " 2 20 6 34 8 

8 « 4 21 5 35 6 

9 " 3 22 1 56 4 

10 « 2 24 2 38 3 

11 " 2 25 7 40 3 

12 •* 4 26 2 41 2 

13 •* 2 27 2 42 1 

14 " 2 28 3 43 2 

15 * 1 29 3 45 1 

16 * 2 30 6 47 1 

17 " 3 31 1 Unknown 2 

The average residence of the members in the Stote is 25 

years; and it is a singular coincidence, that as the average 
age of the members of each £[ouse, is the same, so is their 
average residence in the Stote, viz: 25 yean for members of 
both the Senate and House of Representotives. 

The following teWe shows the ages at which the members, 
not natives of the stote, emigrated to it 

3 years, 2 15 2 28 3 

4 •* 3 16 3 29 ..4 

6 " 3 17 1 30 1 

6 " 1 18 3 31 1 

7 *• 3 19 2 33 2 

8 « 4 20 2 35 1 

9' ** 3 21 3 37 2 

10 " 4 22 6 58 1 

11 *" 4 23 3 39 2 

12 *" 2 24 5 46 1 

13 " 3 26 2 Unknown, ...1 

14 « 2 27 7 

Tables of the occgpations or nativity merely, of the 



hers of Legislatures and other public bodies, have occasionally 
been published, rather as matters of curiosity, than with re- 
ference to any useful end. In the present instance, materials 
have been furnished for more extended application and re- 
flection. Were similar, or more comprehensive tables, pub- 
lished annually, of Congress and the Legislatures, it is pro- 
bable some curious information would be elicited, respecting 
Legislation in this country. 

The following remarks have suggested themselves, from 
the perusal of the tobies. 

1. That persons of all professions and occupations may 
aspire to the stotion of Legislators. In the present instance 
more than two-thirds are lawyers and farmers, 29 of the form- 
er, and 48 of the latter. In the Legislature of New York, 
1839-40 of 128 members 59 were farmers, S3 lawyers and 
18 merchants. In Pennsylvania, the same year, of 100 
members, 44 were farmers and 20 lawyers, and in Connec* 
ticut, of 200 members, 134 were farmers, 20 manufacturers, 
18 mechanics, 14 merchanto and 10 lawyers. 

2. 7*hat a small proportion are natives of the Stote. In 
the preceding table, of 1 12 members, only 20 are natives of 
Ohio, while 38 are from Pennsylvania. In the Legislature 
of New York, nearly one half were natives of other Stotes^ 
Thus furnishing some test, of the nativity of (he population 
of a Stote. 

3. That, although there are some instances of young men 
chosen as Legislators, the larger proportion have arrived at a 
period of life when the judgment is mature, and the habito 
fixed and steady. Of the 1 12, only 9 are below the age of 30, 
81 between 30 and 50, and 20 beyond 50. The average 
age of the whole body is 42. 

4. That the average residence in the Stote, is 25 years, 
thus affording to members, time sufficient to obtain a know- 
ledge of the interests and resources of, and to acquire an attoch- 
ment for their adopted State, prior to being called to make 
laws for ito government. At the same time these tables show 
how soon afler removal to the Stote, a person may acquire 
inBuence and importonce. Fifteen of the present Legisla- 
ture have been residento of the State less than 10 years, and 
some of these only 4 and 5 years. A strong inducement is 
thus offered to ambitious young men, to emigrate to new 
States, where in a few years, they may acquire a rai^ which 
in the older states, they may fail to attain for many years. 

5. The last toble furnishes the ages of removal to the 
Stote and, if it is a test of the population generally, shows 
that a iairgfi proportion emigrate in the prime and vigor of 
Kfe, when the dangers and difficulties attending new settle- 
ments, can best be encountered; and aooounto, partially,, 
also for the apparently large proportion of aged persons in 
the older stotes from which they have removed. 
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ClperaUons of the Mint, 1840. 

MKtfAOB FBOX TRB PmiSIBBVT OF TBI UBITXD STATE*, 

Trannnitting t report of the operations of the Mint of the 
United States and its Branches, durinj;^ the year 1840 : 
also an inquiry whether authority shall be given to the 
Mint to strike off copies of medals given for meritorious 
services in the war of the Revolution, and in the late 
war, ficc 
To the Hoiue of Repretentatives of the United Statet : 

I transmit, herewith, to the House of Representatives of 
the United States, a report from the Director of the Mint, 
exhibiting the operations of that in»titution during the year 
1840 ; and I have to invite the special attention of Congress 
to that part of the Director's report in relation to the over- 
valuation given to the gold in foreign coins by the act of 
Congress of June 28, 1834, "* regulating the value of cer- 
tain fon*ign gold coins witliin the United Slates." 

Applications have been frequently made at the Mint for 
copies of medals voted at difierent times by Congress to the 
officers who distinguished themselves in the war of the I*e- 
volution and in the last war, the dies for which are deposited 
in the Mint : and it is submitted to Congress whether au- 
thority shall be given to the Mint to strike off copies of those 
medals, in bronze or other meul, to supply those persons 
making apptication for them, at a cost not to exceed the ac- 
tual expense of striking them o£ 

M. VAN BUREN. 
Wabhikotov, January 22, 1841. 



Mint of tub Ubitiu States, "> 

Philadelphia, January 20^ 1841.5 

Sin : — I have the honor to present, as the annual report 
required of me by law. the following statement of the opera- 
tions of the Mint anJ its Branches during the past year. 

The coinage executed at the Mint in 1 840 amounted to 
12,260,667, comprising $1,207,437 in gold, $l,028,6u3 in 
silver, and $24,627 in copper coins, and composed of 7,053,- 
084 pieces. (Statement A.) 

The deposits of gold within the year amounted to $ 1 ,201 ,- 
998, of which $176,766 was derived from the mines of the 
United States. (StatemenU B. and C.) 

The deposits of silver amounted to $1,033,070, and were 
derived principally from Mexico. (Statement D.) 

By successive improvements in the machinery and pro- 
cesses of the Mint, introduced during the last few yeara, its 
means for executing a large amount of coinage have been 
gready increased : and it is matter of regret, that, in con- 
sequence of the lUminished supply of bullion, these means 
have been of hite so inadequately employed. The Mint 
could readily have coined twelve millions in the past year, 
instead of little more than two and a quarter, vrithout any 
considerable advance in its expenses. 

At the close of the year, the public funds in our vaults, 
under the laws authorizing deposits with the Mint for the 
purchase of metals for coinage, and for securing prompt pay- 
ments to depositors, amounted to $389,198 25 in gold and 
silver. The amount withdrawn during the year, on Trea- 
sury draas, was $153,916 76; and the amount added, $26,- 

41T vr. 
Vol. IV.— 11 



At the New Orleans Branch Mint, the coinage for 18 iO 
amounted to $915,600, comprising $2)7.5U0 in gold, and 
$"^98,100 in silver coins, and composed of 3,44('),900 pieces. 
(Statement E.) 

The deposits for coinage during the year amounted to 
$164,9i9 in gold, and $666,676 in silver. (Ststement F.) 

It gives me great satisfaction to Rtate that this branch of 
the Mint has escsped, during the last season, the dixastera 
which have before so seriously interfered with its efficiency. 
Its operations huve gone on throughout the year; and as it ap- 
peare to have made prompt and full returns for all the bul- 
lion brought to it for coinsge, it must be considered as hav- 
ingperformed its functions successfully. 

The Branch Mint at Charlotte received during the year 
deposits of gold to the value of $124,726, exclusive of a 
few small deposits at the end of the year, of which tlie value 
has not been reported. The amount of its coinage was 
$127,055, composed of 18^94 halfeagles and 12,8o4 quar- 
ter-eagles. (SlatemenU E. and F.) 

The Branch Mint at Dahlonega received during the year 
deposits of gold to the value of $r2l,8.98. and its coinage 
amounted to $123, > lu, composed of ^2,896 half-eaglcs and 
8,532 quarter eagles. (Stjtenirnts E. and F.) 

The deposits at these mints do not differ materially from 
those of the two preceding yeara ; nor does there appear, 
from other evidence, to have been any considerable change, 
during this period, in the production of gold from the minea 
of the United i^totcs. 

There are two circumstances which serve to diminish the 
amount of gold coinage at our mints, and which seem to 
me to call for legislative interference. One of these is the 
private cohiage known to be carried on in the neighborhood 
of the mines to a considerable extent. Assa}s repeatedly 
made at this Mint show that the coins thus fabricated are 
below the nominal value marked upon them ; yet tliey cir- 
culate freely at this value, and therefore it must be more ad« 
vantageous to the miner to carry his bullion to the private 
, than the public mints. It seems strange that the privilege 
of coining copper should be carefully confined by law to 
the General Government; while that of coining gold and ' 
silver, thoush withheld from the Slates, is freely permitted 
to individuals, with the single restriciion that they must not 
imitate the coinage established by law- 

The second circumstance adverted to, is the over--valuation 
given to the gold in foreign coins by the act of June 28, 
1834. This art supposes the gold coins of (treat Britain, 
Portugal, and Brazil to be 22 carate (corresponding to 916| 
thousandths) fine — an assumption which is not confirmed 
by our assays. The British gold does not exceed 9154 thou- 
sandths, and is not received at the Mint of France at more 
than 915. The gold coins of Portugal and Brazil vary from 
9134 to 914^. All these coins, therefore, are virtually over- 
valued by the hiw ; for what it states as a coalition, is re- 
ceived and acted upon by the public ns a fsct Indeed, even 
if the coins in question were of the assumed sisndard, they 
would still be rated too high, because our own standard waa 
raised by the set of January 18. 18 57. from S99.225 to 900. 
I have before invited allention to this subject in my annual 
reports, and have respectfully rerommended. as I ugain do, 
that the act in question be repealed. This act is unneces- 
sary, becauae the minU of the United Sutes are abundantly 
•uffieient for all the gold coinage required for circulation ; it 
is inconvenient, becaose the foreign coins which it makes • 
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REPORT OF THE URECTOR OF THE Mmf. 
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legal trader do not oorretpond in Tahie and denomination 
with oar money of account; and it is erroneovs and impo- 
litic, because it ttampe a higher yaloe upon foreign gold than 
upon oar own. 

I ha^e the honor to be, fir, with great reqpect, your faith- 
fbJ eenranty 

R. M. PATTERSON, 

Director of the Mint, 
To the Prarident of the U. 8. 



A. 

Statement of the coinage at the Mint of the United StateOf 
Philadelphia, in the year 1840. 
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c. 



Statement of the annual amounie ofdepoHto of gold, for coinage, at the Mint of the United Stateo andito hraneheor 

from the mineo of the United States, 



Deposited at the United States Mint, Philadelphia. 


Deposited 


at the branch mints 


Mint and 
branches. 
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1,000 .... 




678,000 




.. 








678,000 


1833, 


104,000 


475,000 


66,000 


216,000 


7,000 .... 


. . ♦. 


868,000 




. . 1 








868,000 


1834 
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Siatement •fthe deponti •/ nher,fir etinage^ju thB Mmt •/ tht United Siaiei, Philadelphia, in the year 1840. 



The dapoettfl of silver, for coinage, amoimted to « 
Of which there wee in — 
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European coins 
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Maple Su^ar.-^Tht quantity of maple angar prodoead 
in New Hampehire in the year 1839, waa 1.I65,U7J Iba. 
Rockington county produced 386 Iba; Strafford, 189,147; 
Merrimack. 63,937; HUlaborough, 42,908 ; Cheshire, 189,- 
287; SoUivan, 142,541 ; Grafton, 348,467, and Cooe, 9V 
347 Ibi.— iV. JSr. tcuHut, 

Society ef Cincinnati. — Out of two hundred and twenty- 
nine membera of the Society of Cincinnati, but nine aur« 
vive, four of whom are renidenta of New Haven — viz. CoL 
John Trumbull, (who was an Aid to Washington and a 
member of hia military family,) Deacon Nathan Beers, Mr. 
Henry Daggett, and Dr. ^Eneas Monson. These, we'believe^ 
are still strong men of their years. — JST. Y, Expreet, 

Insnrance (Mttc^eflu 

The St Louis Republican of the 6th inst. gives the fbl« 
lowing statement of the eainmgs and loiwea of the Insurance 
Companies of St. Louis, during the past four years— soma 
of them have been in operation but two, others three and 
four years. 

Cap'l p'd in Earnings Lossea 

Marine Insnrance Company, $^5»99? ?^i»?if9 ^l'?^? 

St Louis Insurance Company, 

Floating Dock Insurance Co., 

Citizens' Inmiraace Company, 

Union Insurance Company, 

Missouri Insurance Company, 

Farmers* and Mechanica' ins. Co. 28,000 85,000 78,000 

Perpetual Insurance Company, 300,000 136,000 160,000 

Gas Light Company, 46,000 

Mutual Insnranoa Company, 100,000 

$744,000$7l 1 ,509$81 1,3 IS 



69,000 116,000 86,000 
21,000 94,500 92,000 
79,000 180.000 129,000 
69,000 100,0J0 80,000 
56,000 144,000 



UabiUty of Tenants* 

Heretofore we hare always understood it toba good Jaw 
that a tenant, occupying premises that were destroyed by fire, 
remained liable for the rent until the expiration of hia tm; 
but in the Marine Court Justice Randall charged tha joiy 
that by recent decisions this doctrine had been ovemiledi and 
that the ouatar of the tenant by fire exonerated him fromtlM 
payment of rant from the date thereof. If this is true lav 
the peoi^ ought to know it— AVw York C0mmereial Md» 
vertiter. 
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Annual Report of the Board of Canal 
Commissioners of Pennsylvanih, 

For the year ending Oct. 3i«/, 1S40. 

(Concluded from page 77. 

Wetiem Divhion, 

ThU Kne was opened for navigation on the 1 4th of March. 
On the 3d of May, a breach occurred about aixteen miles 
above Pittsburg, which entirely carried away a large culvert, 
and about ten thousand yards of embankment, and stopped 
the transportation upon that portion of the line for about 
two weeks. The difficulty of repairing this breach was in- 
creased by the fact that no appropriation bill had then passed 
the Legislature, and the uncertainty of obtaining funds 
from the treasury, rendered it almost impossible to obtain 
the necessary materials. Funds were, however, obtained on 
the individual responsibility of a member of the Board, who 
happened to be present, and the Supervisor of the line, and 
the work completed in a space of time reflecting great credit 
on tho industry and perseverance of the officer having it in 
chargie. Considerable interruption likewise occurred to the 
navigation in July, August, September and October, on the 
upper portion of ihe division, from the lowness of the water. 
This was remedied as far as practicable, by the tightening 
of the dams, but fit>m the insufficiency of the supply of 
water to the upper levels, the ci^;>acity of the canal cannot 
be maintained in very dry seasons, until the western reser- 
Toir, now under contract, shall have been completed* 

This division was much improved the past year, by the 
removal of bars and deposits from the bottom of the canal, 
jand by the substitution on the inner slope of the banks, 
about twelve miles of the line, of a slight slope wall for the 
ibrmer rip-rap facing of loose stone. The effect of this lat- 
4er improvement will be to maintain the proper width of the 
canal, and thereby ultimately lessen the annual amount re- 
quired for repairs. It is proposed to continue this plan of 
abpe walling, at points requiring it, during the next year. 

The Alliegbeny and Monongahela branches at Pittsburg, 
have 'l>eeB cleared out, and the locks repaired, and the latter 
only awaits the completion of the Grant's Hill tunnel, to be 
in good order for navigation. 

J\i% arching of Grant's Hill tunnel is nearly completed. 
Ik. further appropriation will be necessary to pay the balance 
dno the contractor, and for making the embankment above 
the areh. The cost of raising the embankment to the ori- 
fin«l height pf the,ground wUi be two thousand five hun- 
dred doUazs. 

The appropriations will then be— 

Cost of tunnel $6,500 

Pednct amount appropriated 5,000 



It is estimated that the amount required for repairs on tho 
Western Division the ensuing year, will be as ibllows : 
Grant's Hill tunnel and filUng arch. . . $4,000 00 

Locks 64,000 00 

Dams 600 00 

Aqueducts 3,000 00 

Bridges 5,000 00 

Waste-wieis and culverts, 1,000 00 

Lock-houses, 1,000 00 

Total amount, $78,500 CO 

The amount drawn from the Treasury for re- 
pairs for the year ending the SOth of No- 
vember 1840, is $75,712 43 



Amount dqe contractor 
Cost of raising embankment, -to the ori- 
ginal sur&ce of the ground 

Amouqt required to finish the work 



$1,600 

2,500 

$4,000 



'Two of the locks reported last year as requiring re«build- 
ing hafe been put under contract Three others are .in such 
n dilapidated and insecure condition that they must be re- 
built without delay. Many of the locks need new sheot- 
piling, and the. renewal of their gates. 

The ice freshet of February last, destroyed eleven towing 
path bridges, and did some injury to Dams Nos. 1, 8, 4f and 
C, which has been repaired. The only necessary repair re- 
qnired to -the dams, 4s gravelling. 

. The aqueduot at the tunnel leaks considerably, and must 
he caulked and new sheet-piled. The other aqueducts re- 
jqaire but small repairs. 

The re-building of forty-four bridges has been placed un- 
<br oontraet Bleven others are in such a condition as to re- 
f|«inB to be re-built immediately. 

The waslo-wier^ culverts, and lock-houses, require some 
lepain. 



Be<voer DiviMn. 

This division, which will ultimately connect tho present 
main line of the Pennsylvania improvements with the waters 
of Lake Erie, has been extended since the last report to 
Greenville, in Mercer county, by the opening for navigation 
of forty two miles of the 8henango line of the Erie exten- 
sion. It has likewise been made to connect with the waters 
of that Iske at Cleaveland, by the completion of the cross- 
cut canal which intersects the Ohio canal at Akron. Its im- 
portance therefore is daily increasing ; and when the exten- 
sion to the town of Erie is completed, and two ehannek of 
ingress and egress to the Pennsylvania improvements is al^ 
forded to the vast trade of the Lake country, it will become 
one of the most profitable in the State. With a view of pro- 
paring it for the transportation of this trade, considerable ex- 
pense has been incurred during the two past seasons in pat- 
ting it in proper repair. 

There is a balance due for labor performed and materials 
furnbbed in 1839 and 1840, of thirty-three Jhousand three 
hundred and twelve dollars. 

The estimated cost of repairs for 1 84 1 , is $ 1 7,074. The 
amount drawn from the Treasury for repairs, during the 
year ending the SOth November, 1840, is $46,506 71. 

French Creek Divition. 

Feeder lAne* 

This line, which is intended as a feeder to tho reservoir at 
Conneaut Lake, for the supply of the Conneaut and a por- 
tion of Shenango lines of the Erie extension, will require 
heavy repairs before it can be pat in order to answer its origi- 
nal purpose. The Erie extension, when completed, wiO of 
course be comparatively useless, anless this line is sufficiently 
repaired to ensure the necessary supply ol water. It is thefo- 
fore proper that these two works should be completed at the 
same time. 

This line has not been used for navigable purposes since 
the breaking of Bemus' dam in 1837, and but httle repairs 
have been made upon it for the last two years. 

The Board, under the antliority given them in the 4th 
section of the act of the 19th July, 1839, determined, after 
mature deliberation, that the interests of the Commonwealth 
would be best promoted by re-building the feeder dam on 
its old location at Bemos* mill, instead of carrying it two 
miles further up the creek to M'Gufi^'s falls. The work has 
consequently been let, and the contractors are preparing 
materials and will commence operations the ensuing season^ 
The cost of re-building the dam at the proposed location is 
estimated at sixteen thousand four hundred and twelve dol- 
lars \ whilst at M*Guffin's fidls the cost would have been lib* 
icreased to thirty-three thousand and seventy-five dollars. 

In consequenoe of the necessity of raising the sur&ee of 
Conneaut lake eleven foet, being three feet hijgher than was 
originally contemplated, the height of the towing-path of tho 
feeder line must be increased an average of about eighteen 
inches, for a distance of twelve miles. A new lock must 
likewise be constructed at the outlet of Conneaut; the old 
wooden lock at this point having become useless, was taken 
.down last summer. 

The present aqueduct oyer French creek is jonfit for oi^ 
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and must be rebuilt preparatory to letting the water again 
into the feeder. The trunk will be widened from fifteen to 
thirty five feet, in accordance with the plan adopted by the 
Board in relation to uncovered aqnedncts. The preaent 
aqueduct has four apans of sixty feet each, and rests upon 
two abutments and three piers. It is proposed by the Engi- 
neer to construct one "of two spans of one hundred and twen- 
ty-five feet each, upon the arch and truss- principle, with a 
trunk entirely new. This can be accomplished by taking down 
and extending the abutments and centre piers at one end, 
Utfing the materials in the two discarded piers for the addition- 
al masonry." The estimated cost of the new aqueduct, is nine- 
teen thousand six hundred and seven dollars and fifty cents. 
Considerable repairs are likewise required to the aqueduct over 
Watson's run, the trunk of which must be renewed and 
widened, and the abutments extended. 

The waate-wiers and bridges generally require renewal, 
and the prism of the canal must be cleared out and straight- 
ened. 

The amount estimated to put the French creek feeder in 
complete repair is as follows : 

Feeder dam at Bemus* mill .$16,412 00 

Aqueduct over French creek, 19,607 50 

Do do Watson's run 3,140 00 

Waste-wiers, 8,400 00 

Bridges, 18,750 00 

Repairing and straightening cnnal. . . .22,500 00 
Raising towing-path on twelve miles,. . 6,750 00 
Out-let lock and guard-gates, 11,000 00 



ToUl amount, $106,559 50 

The amount now to be appropriated to this line should 
bear a proper proportion to that fur the Erie extension, so as 
to enable the ofiicers of the Commonwealth to finish and 
bring these two connected works into use at the same period. 

The amount drawn from the Treasury for the year ending 
the 30th of November, 1840, is included in the sum drawn 
for the Franklin line. 

Franklin Line. 

This line, extending from the aqueduct over French creek 
to the town of Franklin, at the junction of that creek with 
the Allegheny river, remains in the same condition as at the 
date of our last report ; no repairs having been made the 
present season, except such as were absolutely necessary to 
preserve the works from destruction. 

The condition of this line is a just cause of complaint on 
the part of the inhabitants residing on its borders, who seek 



a passage for their produce or merchandise by means of the 
waters of French creek. The construction of the canal cut 
them off, in a manner, from the use of the channel in the 
creek, and the navigation on that canal has now become | 
such as to be almost useless. The upward navigation of the [ 
creek is destroyed, whilst that downward is reported to be i 
unsafe. The time has now therefore arrived, when, in jus- 
tice to the people of that section of the country, the Legisla- 
ture should determine whether the line is to be repaired or 
abandoned. The Board, in their last report, gave their views ; 
briefly in favor of putting the line in a condition fit for pub- 
lic use. From those views they have seen no renson to de- 
part. The subject, however, is again submitted to the discre- 
tion of the Legislature. 

If it should be determined to place this line in complete 
lepatr, the following sums will be required for the purpose : 

New canal at Sugar creek dam $54,513 00 

Completing 1 i miles canal above dam 

No. 4 12,381 38 

Locks, 27,530 00 

Bridges 4,050 00 

Dams, 27,300 00 

Repairing and raising towing-path,.. 6,000 00 



Total cost of repairs, $131,774 36 

The amount drawn from the Treasury for repairs of the 



Franklin line, for the year ending the 30th of November, 
1840, is ., $5,000 00 

Sutquehanna Division. 

Navigation was mamtained on this division daring die 
season without any material interruption. But few rqiain 
other than those of an ordinary character have been made 
since the last report 

The aqueduct over Penn's creek is still in an unfinished 
state. The contractors to whom it was first let, after mak- 
ing some progress, abandoned the work. It was re-let dur- 
ing the last spring, but the contractors, from the nckness 
which prevailed in that section of the country, and a scarcity 
of hands, were not able to prosecute it with the despatch, 
which under other circumstances they would have done. It 
will, however, be ready for use the ensuing spring. 

The additional feeder from the pool of Shamokin Dam, in- 
tended to increase the supply of water to the upper level, 
which has heretofore been difficult of navigation in dry sea- 
sons, is neariy completed. 

The defective parts of three lock walls have been taken 
down and re-built. 

The character of the repairs yet to be made on this line, 
and the amount requited to complete them, 'm exhibited in 
the following estimate of the Engineer: 

Repairs to locks and water-ways, $9,417 00 

** Shamokin dam, 30,600 00 

To complete feeder from Shamokin 

pool, 1J20 00 

To complete Penn's creek aqueduct,. . 13,383 00 

Mahantongo aqueduct, 200 00 

Renewing and repairing bridges, 7,200 00 

Rebuilding and repairing waste- wiers,. 2,495 00 

Total amount, $66,015 00 

The amount drawn from the Treasury for repairs for the 
year ending the 30th of November, 1840, U $28,981 98. 

^orth Branch Divinoru 

Navigation commenced on this line on the first of April, 
1840, and was continued until the first of July, tvhen the 
water was drawn off for the purpose of re-building the locks, 
and was not let in again until tlie first of October. 

This division has received very heavy repairs during the 
past season. The Board stated in their last annual report, 
that contracts had been entered into '* for re-building all the 
wooden locks on the North Branch Division, the aqueducts 
over Mill Creek and Lodge's Run, all the defective bridges, 
and for constructing a substantial towing-path along the 
pool of the Nanticoke Dam." Owing to the lateness of the 
season at which the contracts were made, the difficulty i» 
obtaining material*, in consequence of the lowness of the 
water in the river, the uncertainty as to the time of procuring 
funds, and the abandonment of their jobs, by several of the 
contractors, who had taken them at inadequate prices, it was 
determined not to commence the most important repairs dar- 
ing the last winter, from the conviction that they could not 
be completed in time for the spring business. They were 
accordingly deferred until that period of the year when but 
little inconvenience could bo experienced from the suspeasiott 
of navigation. Agreeably to previous notice, the water was 
drawn oiS'on the first of July, and the repairs commenced. 

By the most indefatigable exertions, the difficulties arning 
from a scarcity of hands, the shortness of the period allotted 
for the completion of the work, and the apprehension of a 
deficiency in the appropriation, were overcome, and all the 
lifl-locks from Northumberiand to Nanticoke Dam, and the 
aqueduct over Lodge's run, were so far completed as to per- 
mit a resumption of navigation on the first of October, The 
admirable manner in which this work has been constructed, 
and the short space of time in which it was accomplished, 
notwithstanding the many serious obstacles which were en- 
countered, entitle the officers who superintended it, and the 
contractors who executed it, to the highest prs^ise. 

These locks are built upon the composite plan of stone 
lined with wood. . Two of them are completed, the remain- 
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der hare not reeeived their coping, and likewiM require the 
finishing of tome of the masonry of their wiogs. The guard 
lock at Nanticoke Dam is nearly completed. It has been lo- 
cated on a new site, and will render the entrance to the canal 
of easier access than it has heretofore been in times of high 
water. 

Three of the towing path sections along the pool of the 
Nanticoke Dam have been com|*leted, the others arc in pro- 



Lodge's run aqueduct, which was brought into use on the 
first of October, at the same time with the locks, is nearly 
finished. It having been found impossible to complete the 
aqueducts over Mill creek in time for the resumption of navi- 
gation in October, the Engineer reports that a *' temporary 
wooden trunk was thrown across, to feed the canal from this 
point to the outlet into the Nanticoke pool. It was not in- 
tended to last longer than the close of navigation this fall. 
The next spring flood will probably carry it away : and un- 
less there should be an early appropriation to complete the 
aqueduct, there is eveiy reason to believe there will be no 
navigation between Wilkesbarre and the head of the Nanti- 
coke pool in the spring.'* 

These repairs have necessarily involved a heavy expendi- 
ture beyond the amount which it was found expedient to al- 
lot to this line, from the appropriation of last year. It was 
the only couri«», however, which could have been pursued 
consistently with a due regard to the public interests. Had 
the repairs been longer delayed, the navigation must have 
been entirely suf<pended, and the rich mineral regions bor- 
dering on the valley of the North Branch, from its mouth 
to the Lackawana, would thereby have been thrown upon 
the precarious navigation of the river for an outlet for their 
valuable products. The c'ay is not far distant when the 
local trade of this division must yield a handsome revenue 
in lolli*. The recent successful experimeritis of making iron 
with anthracite coal, a? a fuel, have given a new impetus to 
that business, and we already find capitalists investing large 
sums on the N^rth Branch in the purchase of cnal and ore 
beds, and the erection of furnaces, &c which give fair pro- 
mi^ that t*iis district must eventually become one of the 
principal seats for the manufacture of iron in the State. — 
Although the navigation was suspended for three months 
the past season, the tolls received for the fiscal year equal 
those of the lat>t. 

The estimate of the sum required to pay the amount due 
contractors and for ordinary repairs, and to finish the work 
under contract, is as follows : 
Amount due contractors and for ordinary 

repairs, $79,809 11 

To finbh work under contract, 44,771 83 



Total, 



$124,580 94 



In addition to this amount, the engineer estimates that 
there will be required — 

To renew the defective bridges on the line, $3,870 CO 

To renew waste-wiers, ] ,000 00 

" water-ways, 8,500 00 

To complete shute at the Nanticoke dam, 600 00 

For ordinary repairs, 9,500 00 



$18,370 00 



For a more detailed statement on tlris line, and of the re- 
pairs required, reference is respectfully made to the accom- 
panying report of the Engineer, A. B. Warford, Esq. 

Nothing has b'»en d-»ne to the Lackawana feeder dam, no 
definite ac'ion having been taken by the Legislature at its 
lart session, on the proposition to rebuild it farther up the 
valley. The old dam was swept off by the flood in the 
fprintr of 1839, and the navigation has since been main- 
tained by mc^ns of a brush dam. This, from its frail char- 
acter, is liable to l)e swept away. It must therefore be re- 
built in a more permanent manner. By reference to the re- 
port of last year, it will be seen that the estimated amount 
required to rebuild it about two miles higher up. on the site 
of the old forge dam, the point desired by the inhabitants ef 



Lackawana valley, and extending the canal down to the pro- 
sent head of the feieder, is ninety-six thousand dollars, whilst 
the cost of re-building it at a location about one-third of a 
mile alK>ve the old dam, would amount to eleven thousand 
seven hundred dollars. As this is a question in which the 
inhabitants of Lackawana valley have expressed a deep iur 
tercst, the Board have thought it proper to submit it once 
more to the decision of the Jjegislatuie. The importance 
of keeping up the navigation on that portion of the line 
above the head of the Nanticoke pool, requires that early 
action should be had on thb subject. 

The cost of re-building this dam must be added to tho 
foregoing estimate for repairs. 

The amount drawn from the Treasury for repairs on this 
division, for the year ending the 30th NovemlMsr, 1840, ii 
one hundred and nine thousand four hundred and ninety-one 
dollars and forty-seven cents. 

A former Board, in tlieir report of the 9th December, 
1837, state that, '* that part of the North Branch Division, 
comprised between the Nanticoke dam and Northumberland, 
(51 miles) is supplied from the Nanticoke dam. When the 
improvements upon this branch shall be completed to the 
New York State line, and the business becomes more active, 
doubts are entertained whether this length of canal can be 
supplied fully from the Nanticoke dam. The propeo' en- 
gineer was therefore directed to make an examination in re- 
lation to the best means of creating a supply of water when 
needed, which resulted in recommending the introduction of 
Fidhing creek. In this the Board concur, and respectfully 
urge upon the Legislature the propriety of conferring the 
proper authority to have the feeder located, with a view^ to 
prevent any further improvements upon it by individuals, 
under tho impression it will never be required by the State. 
This course may prevent additional expense in the item of 
damages." 

I'he Bloomsburg Railroad Iron Company, who own a large 
portion of the water power of this creek, are about erecting 
expensive works upon it, which would be materially affected 
by hereafter taking in the stream as a feeder to the canal, 
and consequently subject the State to heavy damages. 

It is therefore of importance both to the owners of the 
water power and the Commonwealth, that immediate action 
should be had on the subject. If the Legislature shoukl de- 
termine that the feeder should be constructed, the authority 
to locate is all that will be required at this time. 

fh'est Branch Diviiion. 

This division has not suffered any interruption since it 
was opened for navigation on the 17th day of March. The 
operations for the year, exhibit a gratifying increase of tolls, 
and show that whilst the aggregate amount of revenue froQi 
the public works has been diminished by the depression of 
business, the local trade on the branches has swelled the re- 
ceipts to a larger amount than any previous year. 

The collections on the West Branch for the year 1839, 
were aa follows : 

Northumberland $^0,981 74 

Williamsport 6,204 47 

Dunnstown 7,337 23 

Total 1839 $34,623 44 

For 1840, they were as follows: 

Northumberland 23,280 16 

Williamsport 7,960 64 

Dunnstown 13,309 89 

Total $43,660 69 

Deduct tolls 1839 34,523 44 

Increase of 1 840 pver 1 839 $9,027 26 



The repairs to the Bald Eagle and Dunnstown dams, and 
to the aqueduct over Pine creek, have been finished. 

The Muncy dam required considerable repairs to prevent 
its destruction, and to preserve the necessary quantity of 
watet in the levels below it. A portion of it was repaired 
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doring the seaaon ; much more remains to be done to render 
h secure. 

The dam across Loyalsock creek requires new coTering 
and some other repairs. The works connected with this dam 
being so low as to be liabic to inundation at times of high 
water, the Board in their last report recommended the raising 
of the embankments. T^at recommendation is now re- 
newed. The difficulty of maintaining a sufficiency of water 
in the lerel below Loyalsock creek, in consequence of the 
laige quantity drawn off for the use of Stevenson's mill, 
should be obviated as soon as practicable. This can only 
be done by stopping the supply at the mill, and the conse- 
quent payment of heavy damages, the purchase of the pro- 
perty, or the constractioo of a wier across the head of the 
niill race, near top water line of the canal, so arranged as to 
protect the flats b«low from injury in time of high water. — 
The cost of adopting the last mentioned plan is included in 
the Engineer's report 

The dam across the river at Lewisburg, and the croes^ut 
connecting it with this division, have received no repairs 
daring the year. The lock walls require rebuilding, and the 
dam must be raised one foot and tightened before it can again 
become aseful for the purposes of navigation. At present it 
is usetesSf and the inhabitants of lewisburg and the rich 
valleys on that side of the river, are compelled to transport 
their produce and merchandise across the toll bridge at that 
place, before they can reach the canal. If it be determined 
to repair these works the ensuing season, the sum of twen- 
ty-five thousand dollars will be required for that purpose. 

The aqueducts, locks, bridges and water-ways on this Kne, 
require considerable repairs. 

The Board, in their last annual report, called the attention 
of your Excellency and the I^egislature to the condition of 
the Oald Eagle and Spring creek navigation, but as no ac- 
tion was had on the subject at the last session, wo cannot 
refrain from again recommending that the small portion of 
that work remaining unfinished, should be completed at once 
by the Commonwealtb. The whole length of the improve- 
ment is twenty-five miles, commencing at the state dam, 
across Bald Eagle creek, near Mill Hall in Clinton County, 
and terminating at Bellefonte in Centre County ; of tlus 
distance, nineteen miles of the lower end of the line have 
been opened for navigation. On the upper section of six 
miles, about one-third of the excavation and embankment is 
done, two locks are completed, and onother nearly finished. 
The act of the 7th of April, 1836, pledged the faith of the 
State for the payment of an interest of five per cent per an- 1 
uum for twenty-five years, on two hundnNl thousand dol- , 
lars, the capital stock of the company, and the State has, in 
pursuance of a subsequent act, become a stockholder to the 
amount of twenty-five thousand dollars. So that, notwith- ' 
standing this improvement is under the control of an in- : 
corporated company, every dollar that has been thus far ex- 
pended in its construction, has been furnished on the fiiith | 
and credit of the Commonwealth. It is therefore clearly the j 
interest of the State to complete the work, so that the in- , 
vestment already made, may be rendered productive. The , 
State is now compelled to pay to the stockholdera an annual | 
interest of five per cent, on two hundred thousand dollars, 
and does not receive a tithe of the tolls which would accrue ' 
if the remaining six miles were finished. The tolls, by ex- j 
iaimg laws, are pledged to the State to meet the guaranty. | 
^ The WiNiamsport and Elmira Railroad remains in the 
aituation represented in the last annua! report of this Board. 
Twenty-five miles have been completed by a private com- 
pany, and the remaining portion of the road has not yet 
been put under contract. The whole distance from Wil- 
liamsport to Elmira, is seventy-four miles, and the road, m 
located, passes through a country in every point of view fii- 
^rorable to its construction, requiring no grades over ferty- 
flve feet to the mile^ and without any increase of distance 
or unusual expense in avoidmg inclined planes. This road, 
when completed, will be a very important link in the great 
chain of internal improvements. It will connect the Grand 
Erie canal at Montezuma, by the Seneca Lake and Che- 
mniif canals, with the Pennsylvania canal at Williamsport; 
and win also tap near its centre, the great raihioad now in 

\ot. VV.—IZ 



progress, extending from the Hudson river through the south- 
ern counties of New York, to Dunkirk, on Lake Erie. El- 
mira, the point of connexion with the Chemung canal, and 
the southern railroad, would, by this route, be two hundred 
miles nearer to Philadelphia than to New York, by the canal, 
and about seventy miles nearer than by the railroad. These 
are advantages which this Board think Pennsylvania ought 
not to overlook. Acts of incorporation, conferring upon 
companies the necessary powers and privileges, have bt&A 
granted in Itoth States, >and if the present opportunity of ef- 
fecting this important connexion should be neglected', until 
the laws expire by their own limitation, it may be a difiieult 
task hereafter to obtain from New York, legislation so fa- 
vorable to the interests of this Commonwealth. 

The following is the estimate of the amovnt reqjwfed for 
repairs on the West Branch division the ensuing year. 

Repairs to Muncy dam $10,710 00 

Guard-lock at Bald Eagle SIO 00 

Renewing wood work of locks 2,750 00 

" wuter-ways round locks .-.. 2,700 00 

Repairs to Loyalsock dam , 3,925 00 

Raiiiing embankment at Loyalsock creek 2,625 OO 

Repairs to aqueducts 900 OU 

tobridgcs 7,800 00 

$31,620 00 

There wilt fikewise be required for new work on 

oM lines the sum of. , $1,500 00 

The amount drawn from the Treasury for the 
year ending the 30th of November, 1840, for 
repairs i». $M,750 OOi 

Erie Extennon. 

This extension, embracing 105^ miles, which, when eom^ 
pleted, will by means of the Beaver division, connect the* 
waters of Lake Erie with those of the Ohio, is divided intp^ 
two lines, the Sbenango and Conneaut 

The Shenango Une, 

This line is sixty miles in length, commencing at the 
head of the Beaver division and extending to the summit of 
Conneaut Lake. It was located in 1838, Forty-three miles 
of the line, from the head of the pool, six miles aboi^e Netiir 
Castle, to the Nourishing tofwn of Greenville, were com- 
pleted and opened for navigation on the 22d of July last, 
since which period packet and fieight boats have been re- 
gularly plying on that portion of the line. The work com- 
pleted proves to have been constructed in a substantial man* 
ner. 

The remainder of the work from GreenvHIe to the sum- 
mit of Conneaut Lake, has been prosecuted with vigor dur- 
ing the year ; and if the appropriation made to it this winter 
will justify it, the whole Kne; with the exception of tha 
heavy embankments across Pymatoning vwamp^ could be 
completed early in the next spring. 

The total estimated cost of the Sbenango line is one mil- 
lion six'hundrc<l and eighty-one thousand eight hundred and 
fifty* seven dollars and twenty-six cents. This sum includes 
twenty thousand two hundred and eighty-eight dollars and 
ninety-two cents, the estimated cost of repairing sections 
which have t>een some time completed, the most of which 
has been expended. 

The Conneaut Line 

Extends front its junction with the Sbenango line, at the 
summit of Conneaut hike, to the borough of Erie, a distance 
of 45 1 nules. A portion of this hue was put under contract 
in 1838, and the remainder in 1839, so that the whole of the 
work, with the exception of waste-wiers and lock-houses, is 
now in the course of completion. The contractors, not- 
withstanding the difficulty in obtainrog funds^ have prose- 
cuted their contracts during the year with great vigor and 
perseverance ; and many of them have made heavy expen- 
ditures in the opening of quarries and the conatrectien of 
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railroads to their jobs, which have not been included in the 
•atimste of work done. 

One half of this line ia now finished, and if necessary 
funds be appropriated for the operations of the next season, 
it is »«timated that the entire water communication between 
the Ohio and the capacious harbor of Erie, can be com- 
pleted by the spring of 1 842. Until that communication is 
perfected, that portion of the extension now in navigable 
order cannot be expected to yield a revenue sufficient to pay 
the cost of superintendence and repair. When the whole 
shall have been brought into active operation, it is believed 
that the advantage anticipated by the early friends of this 
improvement will be realized. 
The total cost of constructing the Conneaut 

lino is $1,7 J2,977 96 

Shenangoline 1,681,857 ^6 

Entire cost of Erie Extension 3,384,835 33 

Deduct former appropriations 2,166,666 66 

Balance required to complete, $1,2 18,1 68 56 



An estimate of tlie cost of extending this improvement 
to the State line by the Susquehanna, as well as by the Che- 
mung, will be found in the report of the Engineer. 

Tunkhannoch Line. 

Tills line is fifty-four miles and nineteen chains in length* 
I and extends from Wyslusing creek to the Lackawana. 
{ No new contracts have been entered into on this line since 
! the last report : the bill of the last session confining the ap- 
propriation to work already commenced. 

Fourteen of the sections, comprising some of the heaviest, 
and making an aggregate distance of six miles, are com- 
pleted, and many of the others are reported to be in snch a 
state of forwardness as to be finished in the early part of the 
spring. 

None of the mechanical work has yet been placed under 
contract. The sections which have not been commenced 
ore generally of a light character. 
The work done on the Tunkhannock line, 

up to the 3 1 St October, 1 »40, amounted to $ 81 A,285 44 
Value of work remaining to be done 1,267,493 S6 



A*orth Branch Extension, 
Tioga Line, 

This lino is thirty -five miles and fifty-six chains m length, 
commencing at the village of Athens, and extending to 
Wyalusing creek. It was comraepced in 1836, and the 
whnle of it is now under contract. Twenty-eight of the 
sections, (making an aggregate of seventeen and seven- 
eighths miles have been completed. Three of the lift locks 
are likewise finished. The remainder of the sections and 
lift-locks, dams, aqueducts, guard and outlet locks, dec. are 
in such a state of forwardness as to render the completion 
of the whole line practicable during the next year, pro- 
viding the necessary appropriation should be made. 

The following summary exhibits the estimated cost of the 
Tioga line, viz : 

The Talue of work done up to October .3 let, 

1830 $840,270 46 

The value of work dune during the year end- 
ing 3lit of October, 1840 253,359 45 

Total value of work done 3 1 at October, 1 840, 1 ,C93,629 9 1 
Value of work remaining to be done 830,639 20 

LAAA . c 1.424,289 11 

Add five per cent, for contmgencies on work 
tobedone 16,532 96 

Total estimated cost $1,440,822 07 

This estimate it will be seen, is higher than that original- 
ly made for this line. This has been caused principally, by 
the rise of provisions and labor shortly after the commence- 
ment, and the inadequacy of the appropriations to ensure a 
steady and uniform prosecution of the work, compelling 
many of the contractors to abandon their contracto, which 
had subsequently to be re-let at higher prices. 

The above estimate does not include anv thing for an ex- 
tension from the present head of this line'to the New York 
State line. It was the original design in commencing the 
North Branch extension, to effect a connexion with the im- 
provements of New York. Of the importance of thst con- 
nexion to Pennsylvania, the Board have heretofore expressed 
their vi^ws, and subsequent information confirms them in 
the opinion, tliat if the Legislature should now, or hereafter 
determine to prosecute the work to that point, we shall be' I 
met in a spirit of liberality by the authorities of New York. ' 
That State is deeply interested in the connexion, affording \ 
8i It must, an additional and easy outlet for her salt, gypsum ' 
and the agricultural productions of her rich and flourishing 
territory^ bordering on the lakes, and at the same time open- ' 
ing to a large portion of her citizens an acccsi to the coal 
and iron regions of the North Branch. ' 



Total estimated cost of Tunkhannock line. . .2,112,778 79 
Estimated cost of Tioga line 1,440^^2 07 

Cost of North Branch extension 3,553,600 86 

Deduct from appropriations 1 ,946,666 66 



Bsbnce required to complete the Nortii 
I Branch extension 1,606,934 20 



For a detailed statement of the operations on the exten- 
sion, and for some pertbient remarks on the propriety of its 
j completion, reference is respectfully made to the report of the 
I Engineer, William B. Foster, Jr. Esq. 

1 Wiiconisco Canal, 

This canal ii twelve and one-fourth mUes in length, com- 
mencing at Millersburg, at the mouth of the Wisconisco 
creek, and terminating in the pool of Clark's Feny dam. — 
I It was placed under contract in the summer of 1 808, and is 
I intended as an outlet for the coal of the valuable mines of 
\ Lykens and Bear valleys. 

This work is in such a state of forwardness as to render 
ito completion practicable by August next, if the necessary 
appropriation should be made for the purpose. The appro- 
priation of last session was exhausted on the 15lh of Au- 
I gust, and the usual notice of the fiict was given to the con- 
; tractors.^ Most of them, however, on the presumption that 
the Legiflature would make an early appropriation, have 
since been prosecuting their respective contracts with their 
own means and on their own responsibility, so that there is 
now due them on the first November, the sum of fifty-five 
thousand and eighty-three dollars and twenty-three cents. 

All the sections of this canal have been completed, with 
the exception of Nos. 7, 8, 22 and 25. 

The Engineer, in this report, under date of the 2d No- 
vember, states the condition of the remainder of the work to 
be as follows : 

Section No. 3 is nearly done and will be compk>ted in 
about two weeks. Nos. 7 and 8 could be completed in one 
month. Nos. 22 and 25 could be completed in two months. 
The guard and lift-locks Nos. 1 and 5 are nearly completed, 
and will be entirely so this fall or early in the spring. Locks 
Nos. 2, 3, 4 and 6, have been commenced. Aqueduct No. 
3 will be completed during the present month. No. 1 has 
been commenced. Culvert No. 1 is finished; No. 2 nearly 
80. The abutments of the dam Ui be erected across the Wis- 
conisco creek have been commenced, and raised so far above 
the foundation that, even though there should be high water, 
the contractors will be able to continue the work early in the 
spring. The abutment walls of briiige No. 17 are completed. 
Bridges Nos. 1, 4, 5, 7, 12, 15, 16 and 17, have been com- 
menced. 

^ The work not yet commenced consists of one aqueduct, 
six bridges, three waste-wiers and six lock-houses. 
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The follow ing estimate exhibits the amount required to 
finish the Wisconisco canal : 

Value of work to be done $91,^33 28 

Due contractors 55,083 23 



Amount required to complete $146,316 61 

JFeft Branch— Simiemahunin^ Extention, 

The Legislature having made no appropriation thei<»st 
two sessions towards this extension, excepting the sum of 
thirty-four thousand one hundred and twenty-four dollars, to 
pay the balance due contractors (which has been expended 
for that purpose,) the work has consequently been suspended. I 

Several of the contractors having performed work in the 
preparation of materials which were not delivered at the 
time the Une was suspended, and which consequenUy could 
not be embraced in the engineer's estimate of the amount 
due, presented at the last session, that officer was directed to i 
estimate and report lo the Board the value of the work done \ 
in the preparation of those materials. The estimate was 
aocordinsly made, and amounts to one thousand two hundred 
and six dollars. This, under the circumstances, is a just 
claim against the Commonwealth, and the Board recommend 
an appropriation for the amount 

This line was placed under contract in 1838. It is thirty- 
three miles in length, and extends from the mouth of the 
Tangaseootac to the mouth of the Sinnemahonbg. 

The following estimate exhibits the cost of the whole line, 
and the amount required to complete it, viz : 

Estimated cost of the whole line,. $1,33 8,0 99 15 
Amount of work done, 142,419 99 

Amount required to complete,. . . .$1,245,679 16 
Tangaac99tac Extenuon. 

The dam at Farrandsville, the only uncompleted job on 
the extension from Punnsburg to that place, remains in the 
same condition as at the last report. The completion of this 
dam is requisite to enable the owners of the mines on the 
Tangaseootac to get their coal to market Estimated cost, 
twenty-four thousand dollars. 

The repairs to the Queen*s run dam, rendered necessary 
by the freshet of last spring, have been completed, 

Meghen^ Feeder, 

In consequence of no appropriations having been made to 
this work at the two last sessions, it has been entirely sus- 
pended. It is fourteen miles in length, commences at Kit- 
tanning and terminates at the Kiskaminetas aqueduct, and 
was designed to aflbrd an additional supply of water to the 
line from that point to Pittsburg. 

It was estimated to cost six hundred and sixty-two thou- 
sand six hundred and three dollars, of which thirty-one thou- 
sand one hundred dollars have been appropriated and ex- 
pended. 

The appropriation of one thousand one hundred dollars, 
made at the last session of the Legislature, to pay the amount 
due contractors, has been applied to that purpose, with the 
exception of a small balance of three hundred and thirty- 
nine dollars and ninety-seven cents, which remains uncalled 
for. 

Getty9hurg Railroad, 

This work was suspended on the first of March, 1889, in 
pursuance of the provisions of on Act of Assembly of the 
19tii of February of that year. 

The act of the 1 1th of June, 1840, appropriated one hun- 
dred and fifty thousand dollars to pay debts due contractors, 
aigineers and others lor work done on the road prior to the 
first of March, 1839. Of that amount the officer to whom 
the duty was assigned, has disbursed one hundred and forty- 
two thousand one hundred and thirty dollars and eighty-five 
cents, leaving a ballance of seven thousand eigtit hundred 
and sixty-Dine dollars and fifteen cents, to liquidate debts 
' which h«ve not yet been adjusted. That sum will be suffi- 
cient to pay all claims against the road, with the exception 



of damages to property. Arrangements have been made to 
assess the damage sustained by such of the land holders m 
have made application for that purpose. 

The cost of the work done on the road, is as follows : 
Amount expended by former Superintendent,. $516,660 66 
" " " present « ««.... 142,130 85 
On hand to pay balance of claims, 7,869 16 



$666,666 66 
The disposition which is to be made of this road, is a sub- 
ject requiring the attention of the Legblature. 

Survetf* — Tiailroad between Philadelphia and Pitttburg, 

The Board was directed, by the 6th section of the act pass- 
ed on the 19th of July, 1839, ** to employ an experienced 
and competent engineer, and at least three assistant engineers, 
with their necessary corps, whose duty it should be, to make 
thorough examinations and surveys, with a view to form a 
connection between Harri^burg and Pittsburg, by means of 
a continuous rsilroad between those points." 

Mr. Charles L. Schlatter, Principal Engineer in the State 
service, was appointeil to take charge of the surveys, and 
commenced field operations in accordance with the provisions 
of the act, with three corps of engineers, about the first of 
September, 1839, and reported to tiie Board, December 27th 
of the same year, tiie result of the surveys so far as they had 
been conducted, advising the board at the same time, that 
the appropriation would not be sufficient to eflect the object 
of the act 

This information was laid before the Legiflaturolaft year, 
and an act passed increasing the appropriation, also authoris- 
ing a survey *' to ascertain the practicability of constructing 
a M'Adamised road of an easy grade from some point at or 
near Chambersburg, to a point west of Laughlinstown.'* 

The Board have every reason to believe, that the surveys 
have been prosecuted with great skill and vigor and have proved 
far more successful than was anticipated. A route han been 
discovered between Harrisburg and Pituburg, (designated in 
the report of the Engineer as the Middle Koote,) S>llowing 
the valleys of the Juniata and Susquehanna to the summit 
of the Allegheny mountain, crossing the mountain two miles 
north of the Portage Railroad, and passing thence by tha 
valley of tlie Black Lick to Blairsville, and from Blairsville in a 
very direct course to Pittsburg, by which the distance has lieoa 
computed not to exceed two hundred and forty-two miles. On 
this route no grade occurs having a greater inclination than 
I forty-five feet per mile. 

An important discovery has been made durini; the progreti 
of these surveys, of a railroad line which will connect the 
Juniata Division of the Pennsylvania Canal at Huntingdon, 
with the canal at Johnstown, avoiding the inclined planaa 
on the Portage railroad, and having no gradient exceeding 
45 feet per mile, without increasing the distance more than 
four miles. It appears from the report of the Engineer, that 
the western descent from the summit of the Allegheny moun- 
tain, where the middle route crosses it, can be eflfected by a 
lino of railroad with no grade exceeding 45 feet per mile, 
using eight miles of the Portage railroad, and reaching 
Johnstown with an increase of distance of one mile only. 

Another line has been noticed by the Engineer, by which 
the inclined pbnes Nos. 1, 2 snd 3, can be dispensed with* 
by making twelve miles of new road over ground of a favor- 
able character for the formation of the roaid bed. This line 
also has the gradients limited to 45 feet per mile. 

Another route, designated as the Northern Route, has 
been surveyed from Harrisburg by the valley of the Susque- 
hanna, and the West Branch of the Susquehanna crossing tha 
Allegheny mountain about thirty-one miles north east from 
Blair's Gap. This has an increase of distance over the mid- 
dle route; but by referring to the report of the Engineer, it 
will be seen Uiat the route by the West Branch of the Sus- 
quehanna has not been sufficiently examined to compare it 
with that of the Juniata, neither can any fair comparison ba 
instituted, until the West Branch is surveyed to its aouroa 
in Indiana county, where the lowest summits of the range 
of the Allegheny mountains are found on tha routes frojoi 
Harrisborg to Pittsburg. 



Digitized by 



Google 



93 



REPORT OP THE CANAL GOMMISSIOMERd OF PENNSYLVANIA. 



[FCBBVAIT, 



The route deagnmted in the repoit ef the Engineer as the 
Soathern Roate comprises all theeunrejs beti«een ChanAew- 
hurg end Pittsbargf mede with the design of connecting with 
Herrisburg by nieens of the Cumberland ▼alley railroad. A 
■orrey was made by order ef the former Board ef Canal 
Commissioners, in the year 1838, from Chambersburg to 
Pittsburg, by Mr. Hage, and il appears from the report of 
Mr Schlatter that the line then located has been adopted, 
from Chambersburgh to Laoghlinstown, with but few varia- 
tions. From Laughlinstown to Pittsburgh, the gradea have 
been Tery much improved without any increase of distance. 
The limits of the appropriation prevented the examina- 
tions from being extended as far as was desirable; but a com- 
plete location was made for a M*Adami8ed road according 
to the provision of ihe act, which has proved the entire 
practicability of forming a road with no inclination greater 
than two and a-half de^ees, and with these light gradients, 
exceeding the length of the old turnpike but eleven miles. 

Although continuous lines of railroad have been surveyed 
upon the three grand routes from Htrrisburg to Pittsburg, 
many routes have yet to be examined before the best line can 
be determined upon. The Engineer in his report has given 
a list of the several routes recommended to his attention by 
the citizens of the State, with the estimated distances to be 
surveyed on each route ; and from the success which has at^ 
tended the labors of the Engineers employed on this survey, 
and the knowledge they have acquired of that portion of the 
State to be traversed by the routes, the Board are of the opin- 
ion that4hese surveys shoidJ now be prosecuted to the con« 
elusion, so that no doubt should rest upon the minds of our 
citizens, as to the best route for this great work, which must 
prove so conducive to the interests of the State. 

The Board cannot conclude the remarks upon this survey 
^thout making a few brief observations upon the great im- 
.portance of a continuons railroad communication between 
Philadelphia and Pituburg. The citizens of Boston, Balti- 
more and New York, and of the States in which these cities 
are respectively situated, are making great exertions to seize 
•t an early day, and to secure the vast and productive trade 
of the west and of the lakes. Already railroads are being 
constructed from Boston to Lake Erie, through the states &t 
Mew York and Massachusetts. The first link in this chun, 
the Boston and Worcofeter railroad, has Iteen in successful 
operation for some years. The Western railroad, from Wor- 
cester to the line dividing Massachusetts from New York, is 
pNUtly in operation, and will be entirely completed in a short 
timo. This road, joining with the Hudson and Berkshire 
railroad, connects the Massachusetts lines with those now in 
l^ogress between the Hudson river and Lake Erie. The 
New York and Erie railroad, now in progreas of construc- 
tion, will present a continuous communication from Dunkirk 
en Lake Erie, to the city o( New York, by railroad : whilst 
the completion of the Baltimore and Ohio railroad, will in a 
great measure divert the trade of the Ohio from its passage 
through our State to Philadelphia; if the energies of our citi- 
zens are not aroused to exertion, and the fact laid plainly be- 
fore them that a route exists within the borders of our own 
State by which passengers and produce can be conveyed 
from the west, and from the lakes, by means of a continuous 
railroad, with less cost than either of the routes above men- 
tioned. 

From a statement in the report of the Engineer, the dis- 
tance by the shortest route through our state, from Cleveland 
on Lake Erie, (the point aimed at by all the rival cities,) 
via Pittsburg and the MiddU Iioute,to Philadelphia, is four 
hundred and aeventy-eight miles. The distance from Cleve- 
hnd to the city of New York, by the New York and Erie 
railroad, and by the lake, is six hundred and ftfty-fbur miles. 



The distance by the Baktmore md Ohio railroad, froni 
Pittsburg to Baltimore, (as repotted by the Engineeia on 
the preferred route,) is three hundred and forty miles. This 
is eight miles less than the distance betweeo PhihMMphia 
and Pittsburg ; but when we take into eonsideratioo the 
great advantage possessed by the railraad as new lotted, 
between Pitt^rg and PhUadelphis, in having no gmdes 
exceeding forty-five feet per mile, whilst those oo the Balti- 
roore and Ohio railroad are in two in e tanee s , ov«r eighty 
feet, and for many miles sixty-six feet per male, we find the 
increase of distance completely countarbakmoed by the Ught- 
ness of the grades, and the virtual diatance leas from Pitts- 
burg to Philadelphia than to Baltimore. 

The Engineer, in his remarks upon the lines of railroad 
yet to be surveyed, has directed the attention of the Board 
to a route by whtdi a connexion by railroad might be form- 
ed between the Harriaburg and Pittsborg raihroad, and Erie. 
The tine to be surveyed is described as Inving tha prc j eds d 
improvement at or near BUinville, pursuing the CoDomaogh 
and Kisksminetas, to a point near Freeport, thence by the 
Buflalo creek, to the AUcJ^beny river, and by the Allegheny 
river and French creek, to Erie, passing through the coun- 
ties of Armstrong, Butler and Mercer. By this route tha 
distanoe from Philadelphia to Erie has been estimated at foot 
hundred and aeventy-eight miles. 

Jietervoirs, 

The reeervoirs on the eastern and western aide of the Al- 
legheny mountain, destined to increase the supply of water 
in the upper levels of the Juniata and Western divisions, 
were plaosd under contract in tho fall of 1839, aince which 
time the work has progre ss ed ss fast as its character and the 
amount of the appropriations would justify. 

The Eastern Reservoir is situated upon the aouth branch 
of the Juniata, about a mile and a quarter from Hollidaya- 
burg. The dam was commenced in April, 1840, and the 
worii has steadily progreased since that period. The coatings 
for the pipes have hem partly made, and the remainder will 
be prepared before the ensuing spring. Owing to the small 
quantity ef timber on the ground, and the acardty of funds, 
the clearing has not been commenced. 

The estimated cost of this reservoir, exdusivo of damages, 
engineering and office expenaes, is one hundred thousand 
dollars. 

The site of the Western Reservoir, is on the Little Cone- 
maugh river, about ten miles above Johnstown, and two 
miles from the Portage railroad. It was commenced during 
the last spring. The clearing is neariy completed, and the 
pipes cast are now ready for delivery. All the work at tho 
dam below the surface of vrater in the stream, has been done 
except the sluice vralls. If the necessary appropriation be 
made, the work can be completed and brought into use some 
time during the next summer. 

Estimated cost $188,000 00 

Eastern Reservoir 100,000 00 



ToUl cost two reservoirs $288,000 00 

Deduct amount appropriated 70,000 00 

Amount required to complete $218,000 CO 



In the report of last year the amount already appropriated 
was stated to have been $100,000. The error arose from 
the supposition that the sum of $30,000, appropriated tf 
the Act of the 18th February, 1836, waa atill applicable to 
these works. Subsequent examination, however, has shown, 
that as the terms of that Act had not been complied with, 
-^ , the appropriation could not be made available. 

As the nearest route from Philadelphia to New York is taken The importance of these reservoirs has been ftequenUy 
at elghty-five miles, it appears that passengers and produce ! brought to the noUce of the Legislature in the reports of o«r 
can be transported from Cleveland to New York, via Phila- \ predecessors, as well as of the present Board. Tho expe- 
delphia and the New Jersey railroads, with a saving of nine- rience of the last summer exhibited the propriety of their 
tyone miles of distance over the nearest route which can be speedy compleUon in a strong light. From the lowness of 
obtained through the State of New Yoric. and possessingthe the water in the streams which feed the Juniata and West^ 
additional advantage of being free from the expense of tran- 1 em divisions, the passage of boata heavily laden was mneh 
shipuMnt from the vessels trading between Dunkidc and j retarded from the eariy part of July to the middle of Octo- 
CltfftaBd, to ihe railroad. j|,er. At timei!, boata with more than hidf a load could not 
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be ptated ; uid the n e ca e atj for Myng all the water was so 
great that the weigh-loclu at Hollklaytburg and Johnatown 
were doeed for six weeks. The delay and expense to the 
transporter by these intermptlons in dry seasons, have been 
the sonree of mnch complaint, and the character of our main 
line of improvements would seem to demand that the causes 
which have thus impeded its free and uninterrupted use 
should be removed without delay. This can only be efiect* 
ad by the completion of the reservoirs. 

For a more detailed statement in relation to these works, 
the Legistatnre is referred to the report of the Engineer, Wil- 
liam £• Monis, Esq. 

Old Debts, Damages, and Claims, 

Immediately after a portion of the funds authorized by 
the improvement bill of last session were obtained, orders 
were iaased to tho disbursing officers on the several lines, to 
liquidate, without delay, all the debts due for repairs, as well 
those which occurred previous to the 1st February, 1839, as 
those which were subsiequently cootracted. 

The damages assessed have been paid so fiir as the state 
•f the Treasury would peonit. There are many cases of 
this description' now before the Board, which will be dis- 
posed of as soon as the proper examination can be made 
and the requisite information obtained. 

The clauns referred to the decision of the Board have been 
generally acted upon and adjusted. 

The Board have decided all the claims arising under the 
resolution of the General Assembly of the 6ih of January, 
1840, ** authorizing the settlement and paym«at of certifi- 
cates or scrip issueid by John Foreman, late supervisor on 
the Delaware Division of the Pennsylvania canal," so £» as 
they have been presented for settlement; sixteen claims 
amounting in the aggregate to the sum of nine hundred and 
ninety-one dollars and fifty cents, have been adjusted and 
paid. 

In the payment of damages done to real estate encum- 
bered by liens, cases have arisen which, in the opinion of 
the Board, require legislative action. The Canal Commis- 
sioners, as well as the Appraisers, in all cases make their 
ofiers to the owners of the property without reference to the 
claims of judgment creditors, mortgagees, or others having 
liens on the estste. Consequently, awards and payments 
are sometimes made to the nominal owner, when he has 
little or no interest in the property damaged s the liens 
amounting to more than its entire value. Under the present 
Acts of Assembly regulating the assessment and payment 
of damages, the Boud cannot perceive that they have au- 
thority to make payments to any other dian the owners of 
the land. They woukl therefore respectfully suggest to the 
Legislature the propriety of enacting such laws as will re- 
medy the evil complained of, fay enabling the Canal Com- 
nussioneTB, upon being notified of such liens, to pay ib» 
amount due into the Court of Conmion Pleas of the proper 
county, to be distributed among the lien creditors, or other- 
wise disposed of, as the court may direct. 
TolU. 

The amount of tolls collected at the several ofikes on the 
canals and railroads of the Commonwealth of Pennsyl- 
vania, from November 1, 1839, to October 31, 1840 : 

Canal Tolls. 

Easton $72,224 22 

New Hope 7,265 88 

Bristol 17,580 12 

Columbia 82,617 13 

Portsmoodi * 31,095 22 

Hatrisborg 25,887 52 

Newport 6,698 66 

Lewistown 16,669 62 

Huntingdon 7.163 31 

Hollidaysbaig 68,589 60 

Johnstown 63,041 38 

BlairsviUa 1,946 63 

Leedibnrg 4,029 48 

Atteg|Miyt«w«. 43^85 42 



Beaver 2,971 84 

Franklin.... ^ 658 17 

Liverpool 8,097 73 

Northumberland 23,?80 16 

Williamsport 7,960 64 

Dunnstown 12^09 89 

Wilkesbarre 2,316 41 

Berwick 5,550 10 

Columbia oudet lodui 5,213 S6 

Portsmouth outlet-locks 723 26 

Swatara bridge 603 92 

Duncan's island bridge 2,478 99 

Duncan's isbnd aqueduct 49 04 

Kiskaminetas aqueduct 886 01 

Pittsburg aqueduct 986 09 

Junction 884 94 



$520,038 91 



Hailroad and Motive Power T^lls, 

Railroad. Motive Power. 

Philadelphia.... $117,848 70 $90,243 66 

4,256 74 1,322 41 



PaoU. 



Parkeeburg 14,216 35 15,028 79 

Downingtown . . . . 2,473 77 2,731 16 

Lancaster 88,791 82 41^32 73 

Columbia 55,020 94 64,090 16 

Holiidaysburg 34,160 92 39,916 32 

Johnstown 23,857 36 41,200 24 

Schuylkill viaduct. 1,418 85 



$292,045 45 $296^64 36 



Becapitulation. 

Canal tolls $620,038 91 

Railroad 292,045 45 

Motive Power 296,354 86 

Total amount of canal, railroad 

and motive power tolls $1,108,438 72 

Deduct drawback on flour 22^85 00 

Actual receipts $1,085,853 72 

Amount drawn firom the Treasoij for lepaira, for the year 
commencing November 1, 1839, and ending the 30th No- 
vember 1840. 

DeUware division $76,038 06 

Columbia railroad 172,419 13 

Eastern division 52,466 93 

Juniata division 86,275 56 

Portage railroad. 96,168 62 

Western division 76,712 43 

Beaver diviiion 46,5C6 71 

French Creek division 6,000 00 

West Branch division 64,760 00 

North Branch division 109,491 47 

Susquehanna division 28,981 98 

Total $802,810 79 



Bepairs required. 

The following is a recapitulation of the amount required 
Ibr repairs en tlMseveml lines of canal and railroad: 

DeUwaradivisionH $39,299 00 

Columbia railroad, 49,600 00 . 

Eastern division,. 26,900 00 

Juniata do 70,000 00 

Portage raihoad, 39,000 00 

Western division, 78,500 00 

Beaver do 17j074 00 

Frendi creek feeder, 106,569 60 

FiwiUin line,. ....131,774 88 < 
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Sutquehanna dWUton. 65,015 00 

North Branch divUion, 63»141 83 

West do do 31,620 00 

$717,483 69 
Add amoant of debts due for repairs 

on the several lines, 268,008 00 

Total arooant required to pay debts due 
and to make repairs, ^986,486 69 

The following statement shows the estimated amount re- 
quired to finish the several lines of canal and railroad under 
contract: 

Erie extension. Shenango and Con- 

neaut lines, $1,218,168 56 

North Branch division, Tioga and 

Tunkhannock lines, 1 ,606,934 20 

WisconiBco canal, 146,316 51 

Eastern and Western reservoirs,. . . 218,000 00 

Total amount, $3,189,419 27 



Expenditur'et, 

The following is a statement of the amount drawn from 
the Treasury for all purposes of internal improvement, from 
the 1st of November, 1839, to the 30th of November, 1840: 

New work on old lines, $38,348 21 

Repairs prior to 1st Pebruary, 1839,. 84,792 49 

Damages 53,740 06 

Grant's Hill tunnel 9,042 00 

Debts due for motive power, 38,708 27 

Locomotive engines, 132.614 12 

Motive power, 318;005 47 

Allegheny feeder t l.iOO 00 

Oonstmction of new work, 1 ,9 1 4,866 32 

Retained per centage, 1,250 47 

Doubling locks on Eastern division,. 7,402 00 

Rwenroirs, 67,000 00 

Repair of (Mer dams, 15,002 17 

8nrv^ of rsilroad route from Philadel- 
phia to Pittsburg, 36,427 68 

Gettysburg railroad 160,000 00 

Sinnemahoning extension, 34,000 CO 

Re-laying north track, 47,682 00 

Road to avoid Columbia inclined plane 91,000 00 
*^n>»»"» 802,810 79 

Total, $3,837,79r05 



Of the turn drawn from the Treasury for repairs during 
the present fiscal year, the following balances of appropria- 
tions were on hand on the 1st day of November, 1839, but 
were unavailable, owing to the loan having be^ paid into 
the treasury in insUhnents, several of which fell due after 
that day. 

Por repairs to main lines, under act of 19th 

July, 1839, $175,112 26 

PorWestBranch under actofl9th July 1839 34,250 00 
For North do do do do 67,661 00 

For Beaver division, under do do 25,000 00 

$293,023 26 

That sum, therefore, appropriately belongs to the repairs 
done in 1889, although drawn from the Treasury after the 
fiwt of November, the close of that fiscal year. 

[NoTB.— The sUtemento of disbursements the present 
Meal year are made up for thirteen months, commencing 
November 1st, 1839, and ending November 30th, 184C.— 
The reports of the oflScers giving the operations on the sev- 
mlhnes ckMe as heretofore, on the 3 let of October, the 
Board having no knowledge of the change of the fiscal yeitf. 
until to« lato to countermand the uiual instructional 



Of •^ppropriatiotu. 

The Board recommend the following appropriations for 
the ensuing year : 

Por the Erie extension $1,000,000 00 

'* North Branch extension 1,000,000 00 

" Wisconi«co cannl 146,320 00 

" Reservoirs 218,000 00 

** completion of the 2d track of rail-way - 

to avoid the Columbia inclined plane, 88,171 06 
• renewing north track to Whitehall. . . 52,150 00 

" repairs on French creek feeder 100,000 00 

<* repairs on all tho finished lines of canal 
and railroad except French creek 
feeder, and to pny debts already due 

for the same 878,000 00 

•* damages 30,000 00 

** new work on finished lines 40.000 00 

*• motive power on Portage railroad 25,000 00 

** debts due on the Sinnemahoning line. 1,206 00 

$3,678,827 00 

All of which is respectfully submitted. 

EnWAKD B. HOBLIT,']) 

WiLtiAM P. Pagkib, ^ Cana/ CommUnonert. 
HuoR Kits, j 

JUlUlIa In Uie States and Territories. 

The following are the numbers of the militia in the respec- 
tive States and Territories, as given in the Adjutant General^s 
return : 

Maine, 46,338 

New Hampshire, 28,762 

Massachusetts, 90,857 

Vermont, 26,307 

Rhode Island 4,491 

Connecticut ^. . 43,176 

New York 1 62,1 72 

New Jersey 39,171 

Pennsylvania .202,281 

Delaware 9,220 

Maryland 46,864 

Virginia 105.622 

North Carolma 65,218 

South Carolina 48,817 

Georgia 67,312 

AUibaraa 44,332 

Louisiana ]4,8C8 

Mississippi 36,084 

Tennesfiee 60,982 

Kentucky 82,335 

Ohio 146,428 

Indiana 53,913 

Illinois 27,386 

Missouri 34,856 

Arkansas 2,028 

Michigan 5,476 

Florida Territory 827 

Wisconsin 5,223 

Iowa 

District of Columbia 1,249 

Total 1,492,444 

Globe. 

MICHIGAN BAHKS. 

The Banks of Detroit Michigan, were to resume specie 
payments by law on the 1st inst ; but it is said that no re- 
sumption would take place, whatever the consequenees wouM 
be. In the House of the Legislature of that State a reso- 
lution has passed, instructing the committee on banks to in* 
quire into the expediency of passing a law, making the 
stodcholders of any bank that refuses to redeem its evidences 
of debt in specie, individually liable for all the debts of said 
bank in proportion to their stock, and subject to be sued li^ 
its btU-holders and other creditors, as partners in trade. 



Digitized by 



Google 



1841.] 



ME88A0B OF GOVERNOR PORTER. 



95 



Messagre flrom Got. Porter. 

To the Senate and Hoaae of Reprefcntatives of the 
Commonwealth of Pennsylvania, 

Gbntlimev:— By the act of the 11th of June, 1840, 
entitled ** An Act to provide for continuing the improve- 
ments of the State, and for the payment of the interest on 
the public debt," the sum of $2,405,626 00 wbs appro- 
priated towards the completion of the public works in pro- 
gress, for repairing the canals and railways, and for other 
objects. The same act appropriates the amount required on 
the Ist day of August 1840, and on the Ist day of Febru- 1 
ary, 1841, for the payment of the interest on the public 
debt falling due upon the said days; the sum required for the 
pyment of interest on the 1st of August, was$732«792 60. 
The act also authorizes the Governor to borrow on the credit 
of the Commonwealth, the aggregate of the appropriations 
thus made. 

By the resolution "providing for the resumption of specie 
payments by the Banlu and for other purposes,*' approved 
the 3d of April 1840, the several Banks which had suspend- 
ed specie payjnents on or since the 9th of October 1839, or 
which ahoukl suspend on or before the 16th of January, 
1841, were required to loan the Commonwealth, in a pro 
rata proportion to the Capital Stock of each, within the pe- 
riod of one year from the date of the resolutions, a sum not 
exceeding three millions of dollars, if the same should be 
appropriated at the session of 1840, to the objects for which 
the appropriations were subsequently made by the above re- 
cited act of the 1 1th of June, 1840. 

It is perceived that the Governor was authorized to sup- 
ply (he demands upon the Treasury, either by negotiating a 
loan in pursuance of the act of lllh June, 1S40, or by 
making a requisition upon the banks for so much of the 
sum appropriated as they were required to loan by the said 
resolutions, of the 3d of April, 1840. 

To meet the immediate demands upon the Treasury, a 
requisition under the resumption resolutions was made upon 
the banks, on the 13th of June, 1840, for the sum of $1,- 
190,610, to be forthwith placed to the credit of the Com- 
monwealth upon the books of the banks. 

In answer to this requisition, the Bank of Pittsburg, the 



signaled, for which certificates were isstied by the pftfper 
officers. 

In addition to which, individuals have taken of the loan 
authorized by the act of ilth of June, 1840, the sum of 
$99,687 61. 

By these proceedings the sum of $2,836,697 51 has been 
received at the State Treasury on account of the appropria- 
tions made by the act of 1 Ith of June, 1840, viz: 

From the Bank of the United States : 
Loan of 25th of June, 1840, $1,760,000 
12th October, •* 60,000 

; $1,810,000 00 

From other Banks upon the requisition of 

the 13th of June, ^360,910 00 

Of 30th September, 566,100 00 

Loan taken by individuals to amount of 99,687 61 



$2,836,697 61 



There is appropriated to the improvements 
of the State, by act of 1 1th of June, 1840, 
(exclusive of interest) the sum of $2,405,626 00 

Sum applied to the payment of interest on 

1st of August, 1840, 732,792 66 



Amount received as above stated, 



$sr,138.418 65 
2,886,697 61 

$ S01.731 16 



From which it appears that there is a balance of 301,- 
721 16 remaining of the loans authorized by the acts of last 
session, which has not yet been borrowed. 

DAVID R, PORTEIL 

EXECUTITB ChAMRES, ' 

February 6th, 1841. 



RESVi^IPTIOir. 

The Banks of Maryland, Virghiia, and Georgia resumed 
on the 1st of February. At a Convention attended 5y abotlt 



twenty banks of Ohio, Kentucky, Indiana and Tennessee, 
Farmers* and Drovers'" Bank of Waynesbprg, the Hones- 1 ^q following proceedings took place, which we copy from 
dale Bank and the Franklin Bank of Washington, sUted 
that they had not suspended specie payments, and were 
consequently not liable to pay their respective proportions. 
The Girard Bank declined paying her proportion. A loan 
of $1,750,000, was negotiated with the Bank of the United 



the Louisville Journal. 

Tbe I'Testcra Banks ConTeiitloii. 

The last Louisville Journal says : — Nearly twenty banlfis 



States, on tile 25th of June, 1840, under the act of the 11th ^pr« represented in the late Bank Convention in this dly— 
of June, 1840, on account of her proportion. All the other the banks of Ohio, Kentucky, Indiana, and Tennessee. The 
banks promptly complied with the requisition, and placed , annexed resolution, moved by Mr. Guthrie, was adopted : 
the sums required of them respectively, to the credit of the | Resolved, That the communications from the banks of 
Commonwealth, for which certificates of stock, signed by | Tennessee, New Orleans, and Illinois, be referred to a com- 
the Auditor General and State Treasurer, were issued, bear- , mittee of Messrs. Dilford, Guthrie, Bowles, Groesbeck, 
in;; interest at the rate of five per cent, per annum, reim- Wright, Fitch, Lanier and Breck, with authority to make 
bursable in 26 years. I report of such measures as in their opinion it is proper for 

For the balance required to pay the appropriations made this convention to adopt in relation to the resumption 6{ 
by the act of the 1 1 th of June, proposals for a permanent specie payments, and the future action of the banks in the 
loan were on the 27th of August, invited up to the 25th of West and South. 
September. No bids for this loan were received. The said committee immediately retired; and after a 

The only resource lefl, was a requisition upon the banks, ' short time, returned and made a report, which was read 
under the resumption resolutions, for the balance of the ; 
three millions required of thoM institutions. This requisi- j 
tion for $729,100, was made on the 30th September on all 



the banks except those which had alleged they had not sus- 
pended specie payments. 

ThelBank of the United States loaned to the Common- 
wealth on the 12th of October the sum of $60,000, the ba- 
lance of its proportion of three millions. The Girard Bank 
declined paying its bro rata. The Monongahela Bank of 
Brownsville, and the Doylestown Bank alleged that they 
had not suspended specie payments, and declined paying 
their pro rata, although they had paid the first requiaition. 

The other banks promptly plarad the sums required of 
them to ths credit of the Coomioawcalth at the times de- 



and adopted, in the following words: 

The committee to whom was referred the communica- 
tions from the banks of Tennessee, New Orleans, and Illi- 
nois, with authority to report proper measures to adopt, hi 
relation to the resumption of specie pAyneots, and the far- 
ther action of the banks in the West and South,, have had 
the subject under consideration, and report it as their opin- 
ion, that the banks of Ohio, Indiana, and Kentucky, ougfit 
not at this time to resume specie payments without farther 
concert with other banks in the West, and some of the prin- 
cipal banks in New Orleans. The committee are of opinion 
that an early resumption is alike demanded by tho best in- 
terests of the banks and of the community; %odf therefoiv, 
that the banks represented in this coAveotion «ho«ld so 
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■hape tbeir ba«ii«M m to be able to retane at the eerlieat the United States, held Febniaiy 4, preeent Delegates firom 
practicable day, aod that it be recommended to the other the following banks : 

banks in the West and South to shape their course for an Pennsylvania, Oirard, Philadelphia, North America, Far- 
•aily resumption. | mers and Mecbanioa, Commercial, Mechanics, Western, 

1*hey are of opinion that the banks can avail themselves | Penn I'ownship. Suuthwark, Kensington, Manufiurtaren 
of the proceeds of the last year's crop, and place themselves and Mechanics, Moyamenaing, and the Bank of the Northern 
in a condition to resume specie payments at an early day; i Lilierties. 

and, if most of the other banks in the West and South can | JOHN WHITE, Esq^ was called to the Chair, and F. 
be bfougbt to act in concert, tliat resumption may take j A. Raybold, appointed Secretary, 
place without prejudice to the banks or the community. I The following resolution was unanimously adopted. Thai 

They think a committee should bo appointed by this the Banks represented in this meeting will contmue the pay* 
convention to correspond with the banks in the West and ment of specie for all their liabilities. 



South, and endeavor to induce them all to act in concert, 
and place themselves in a condition to resume specie pay- 
ments at the earliest possible day, and that said committee 
have power to call a convention of the hanks of Ohio, Indi- 
ana* Kentucky, Tennessee, Illinois, Louisiana, Alabama, ' 
Ac, whenever they may think it expedient, to propose to ^ 
meet at Louisville, for the purpose of agreeing on a day for 
the resumption of specie payments. { 



JOHN WHITE, Chairman. 
F. A. Raybold, Secretaiy. 

Before the hour of opening, poraons collected in great 
nnmbers in front oi the difBsrent Banks, prepared to preteot 
what notes they possessed, to be redeemed widi speckr 
All the Bsnks at 9 o'clock were completely filled with ap^ 

— 1 plicants. The Bank United States paid out specie upon five 

Re-Sllgpenslon or the Bank. IT* S*, &C« < dollar notes. Most of the others met promptly all aoMmnts 
We Utely announced that thU bank with the other banks ' ^^ "^ presented for a time, but before 3 o'clock soo^ 
in the State, in compliance with the act of the Legislature, ! "^ compelled to limit tlie redempUon to the five dollar 
resumed specie paymcntson the 15th January; and they were ! "<>^«- ^""°» the day much specie was paid out, as weHas 
pursuing their couwe, with the apparent intention and ex- ; o° ^« subsequent day, when in consequence of the general 
pecUtkm of continuing specie payments, unUl the 4th inst, !">**« the counters, it was found naccMaiy by moat, if not 
when, in consequence of large drafts from New York, drc, »" ***« ^">^ ^ ~"^« themselves to the payment of the 
upon the United States Bank, that institution was compelled *°'^«'^ denominaUomi of notes. Since then they have all con- 
to suspend for the prcsent-havmg. as appears by the fol- ^^""^ ^ W <»° ^<^ ^^^ ^^^ ""^^ "^^-^^^^ ^"^ <»°»- 
kming proceedings of the Directors, in the short space of 2i 1*^^ •* • •*«»^' •"^ «^««* confidence seemed impaired, 
days, paid out upwards of 6 millions of dollars in specie or 
specie funds. 

Bank of tbe United Statei. 

FsBnuART 4, 1841. 



The delegates of the banks have held meetings every even* 
ing. and have, as we understand, agreed among themselves 
upon terms of reciprocal action which have not yet been o^ 
ficially disclosed. 

The Banks of Wilmington and Baltimore immediately re- 
solved, upon receiving the information, to suspend again, a 



At a special meeting of the Board of Directors the Bank 
of the United States, held at the Banking House, the follow- will probably the Banks of the States which resumed upon 
ing preamble and resolutions were unanimously adapted ; ihe faith of the continuance of our Banks to pay specie. 

Whereas, the Bank of the United States, in compliance , /^ ..^ . . . * u i * t. • u j *u 

with it. pledge to tb. public ha. m.d. « f.ir .nd *.n« Jlde \ <''>»""'♦«" •>«« >«» ^^^ to HyrtAaxg. «m1 the 
effort to resume and maintain specie paymenta, having, since Banks are probably now awaiting the action of our Legia- 
the 15th of January last, paid out an amount little, if at all, lature, before deciding upon any definite course of action, 
ahort of six millions of dollars in coin or specie funds ; and In the meantime much inconveniences suffered fromthewant 
whereas, the effort to maintain speae paymenta by this Bank - »nu u .* r u* u u « j>» 

has been rendered abortive by theinicntional aocumulaUon ^^ • currency. The old system of marking checks « good 
and extraordinary enforcement of ite instant liabilities, there- ^"^ b«cn resorted to, and the Banks receive each others 
fottt I notes, with the exclusion of those of the United States Bank. 

Resolved, That this bank is under the necessity, for the We learn from a morning paper that the United States Bank 
present, of suspending specie payments. ... . . . ^ , . . ^ «. v * u 

Resolved, That every Vxertion will be made by the Di- ' ^'" '«»*^* »** »^^ "» payment of debta to her, but her 



rectors to collect the debta and convert into cash the asseta , 
of this Bank, for the purpose of resuming paymenta in specie 
at the earliest practicable moment. ! 

Resolved, 1 bat the foregoing preamble and resolutions be i 
published. i 

Extracta from the minutes. 

A. LARDNER, Cashier. 

The news of this unexpected event, produced a great sen- 
sation in the afternoon of that day^ and spread quick^ 
through all parts of the city. Meetings of the Directors of ^ 
ortier Banks ware held, and a joint meeting of delegates 
from them in Uie evening, which rasnlted in the following 
notice in the papers of the next morning, deciding upon a 
) to paj specie^ 



Meetingr* 

At te meeting of tba Dislegalea ftom the Banks of the 
dty and eo«nty •f Philadelphia, consened upon ofliekl no- 
lic^er the wMpeniion eT specie payments, by the BaiA of 



We shall collect all material authentic documento on the 
subject, as well as extracta frem the papcre in the difiereat 
cities, showing the eflect produced on the first receptisn €€ 
the news. 

A message of the Governor of Pennsylvania will be found 
in this nnmber, on the subject of th» late loans. 

(O' The UNITEB STATES COMMERCIAL ANB 
STATISTICAL REGISTER, is publiahed evaiy Wedne*. 
day, at No. 79 Dock street The price to subseiiben is 
Five Dollars per annum, payable on the 1st of January of 
eadiyear. Na subscription received fdr lees than a year.-<» 
Subocribers oat of the principal cities to pay in adranct.. 
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WLepowct o€ tlie Bank. ConunlMloiieni of 
the State of Hew York. 

The oommenccment of the last year exhibited not onljr « 
greet reduction in the loam and ctreolation of the chartered 
BaniM, as compared with the like period of the preceding 
year, bat also a disorganised condition of oor domestic ex- 
changes, and considerable depreciation in the value of the 
notes of a large portion of the banks in the interior of the 
Slate* 

On tbe first of Jannary, 1840, the reports of the Tarioos 
diartered banks, showed a curtailment of kMms and discounts 
to the amount of $ 1 M 1 3,000, within the twelve months then 
past — ^whilst the circulation of the same institutions had ex- 
perienced, within that time, a diminution of $8,743,365. 

Although the pressure consequent upon these reductioos 
was in some degree alleviated by the new loans and circula- 
tion of the different banking associations under the general 
law, yet still the rapidity, as well as the actual amount, of 
this contraction, proiduced an intense degree of diitress and 
embarrassment throughout the country, materially aggrava- 
ted perhaps, by the former abundant, if not excessive, bank 
Issues, which had taken place after the resumption of specie 
payments, in the spring of 1838. 

The contraction in the loans and issues of the Safety 
Fund Banks, which commenced about the 1st October, 1839, 
arose from a combination of general causes, which operated 
with great force and severity upon all the banks of tbe Union 
at that particular period — together with ail other reasons of 
a local character, having reference to the peculiar and some- 
what dissimilar, system of our own State. 

The second suspension of the banks south and west of 
New York, which occurred about that time, was, without 
doubt, sufficient in itself to render a large reduction, on the 
part of our banks, not only an act ofprudence, but one which 
bocame^essential to their own stability and credit 

Bat without regard to the causes which created a necessi^ 
for this sadden and extraordinary contractioii — ^when it is 
considered that it was efiected in the short period of about 
ninety day8--great cause for surprise, as well as gratifica- 
tion, will exist, not only at the firmness by which it was 
sustained by the commercial public, but abo at the sound 
condition of our banks at that period, by which they were 
enabled to control their large circulation, and maintain their 
credit, while those in a great portion of the other States of 
the Union had been compelled to submit to the suipensioB 
of cash payments. 

It will also be remembered, that oar banks had a short time 
before, risen from a state of prostration consequent upon a 
genend suspension, with a large amount ef unavailable debt 
on hand, growing out of the excessive operations of preced- 
ing years; and which, of course, greatly lessened their ability 
tc protect themselves against the disastrovs efibcts of a second 
fevnlsion in the moneyed affain of the country. 

These considerations, in addition to the integrity and 
promptitude vrhich our banks have since genorally exhibit- 
ed, in discharge of their obligations to the public, should 
give them strong claims to favorable confidence. 

It cannot be doubted, that the honorable and^rm position 
•SBumed and maintained by the banks of the State of New 
Torit* at the period above referred lo, not only saved the 
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great banking interest of the Union from a total shipwreck^ 
which would, in ail probability, have resulted froB^ a second 
general suspension — but served |o prevent tbe entire prostra* 
tion of American credit in Europe, at the moat important 
crisis which has, perhaps, yet occurred in our financial 
history. 

The depreciation of the notes of the country banksy which 
commenced early in the U\\ of 1839. materially contributed 
to aggravate the other difficulties sod embarrassments of that 
period, by throwing into confusion the internal exchanges^ 
and deranging that uniformity of relative value between city 
and country paper, which is stall times essential to the heal> 
thy action of business operations. 

Thu depreciation arose, in the first instance, from the 
discontinuance of the voluntary arrangement under which 
the notes of the country banks had been purchased in the 
city of New York, and which had produced the most bene- 
ficial effects in maintaining steadiness in the value of the 
currency throughout all parts of the State. 

Tbe causes which induced the city banks to abandon thi« 
arrangement, had their origin, as well in the necessity then 
existing for the possession and control of all their funds, ta 
insure their own preservation, as also in the extraordinary 
amount of the notes of country banks which was suddenly 
thrown upon them for redemption, and which, in connection 
with other adverse drcumstanoes, probably produced a wani 
of confidence in the soundness of the country institutions. 

It has been supposed that the loans and cireulation of the 
country Safety Fund Banks were greatly reduced in the 
fall of 1839, by reason of the forced elibrts made by the as- 
sociations under the general law during the summer and faU 
of that year, not only to substitute their own circulating notes 
in place of the others, but also by the practice which it was 
said some of them had pursued, of purchasing their bills in 
the New York market, at a discount— thereby employing 
their funds in this operation, instead of making loa»s i» 
their ordinary course of banking, and causing a reduced ae» 
tion on the part of the Safety Fund Banks, by tbe large and 
rapid redemptions which thsy were compelled to make 'm 
the city of New York under thb state of thiogst. 

If these practices existed to any extent, it is not difficult 
to perceive that their inevitable effect would be^ to force the 
currency out of its ordinary channels of circohtlioB to the 
point where it was to be redeemed, with a rapidity and fre- 
quency never occurring under the healthful and natural opera- 
tions of trade, and which could not fail tt^distnrh the harmo- 
nious action of any system of current, and serioesly em- 
barrass those institutions whose issues were exposed le such 
a process. 

To this cause may be assigned, in part, the breaking up 
of the system of the purchase of country notes by the city 
banks — thereby leading to the immediate depreciation of thie 
bilb of the banks in most parts of the interior to ratesof dis- 
count, varying from two to six per cent. — producing general 
confusion in the exchange, and preventing, in a great mee- 
suM, either collections by the bnnks, or the remittance of 
funds from the country U tbe oity, through the cheap and 
ordinary medium of drefW. 

This state of things existed at its highest point of severitr 
at the commencement of the last session of the Legislature; 
and well grounded feara were at that time entertained, that 
this derangement would rsaolt in consequences disastrous to 
the credit of the country iostitationa, unlesa aa adequate and 
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legiliMd mod« oould be deviled to prodoM anifwmity in Um 
wm^ of our benk pepe r -e mede not deprndent oo mefo 
eoDTODtiooal airangeiiieiit — which experienoe bad thown 
WM liable to be diMolved, when the intereet or neoe^tiee of 
either party required it — but deriving its permanence and 
▼alue from the force of legialative enactment. 

Thia lubiect very justly received that consideration on the 
part of the legislature which was due to its importance— and 
after a careful examination of the various measures suggests 
•d, a law waa passed on the 4 th of May last, requiring all the 
banks out of the cities of Aew York, Albany or Brooklyn, 
<4d appoint an agent, on or before the first day of July there- 
after, who should keep an office in the cities of New York 
or Albany, for the redemption of the circulating notes of the 
respective banks, at a rate of disoonnt not exceeding one 
half of one percent. 

Although the rates of discount on oountiy paper were 
materially lessened before this law went into effect, by the 
intervention of other favorable causes, yet the law itself has 
operated with extraordinary success in attaining the full ob- 
ject for which it was enacted, and producing a general uni- 
f)rmity and steadiness in the value of a country paper, here- 
tofore unknown under any voluntary arrangement between 
the dty and country banks. 

The prompt manner in which the banks have, with a few 
exceptions, eontinued to redeem their circulation, under the 
requirements of this law, has pro Inced great public confidence 
fn the soundness of their conditbn, and operated with happy 
effect upon the intereats of the country at large, by giving 
free scope to the undisturbed action of both systems of bank- 
ing — by fkdlitating buuness transactions — and rendering 
tiiem more secure from the dangers incident to the fluctua- 
tions in the value of the currency. 

The associstions under the general banking law, were 
Bobject to the innpection and supervision ^( the Bank Com- 
miMsioners, by virtue of an act pamed at the laat session of 
the legislature, and we have accordingly viaited and examined 
theee tostitutions, exeept in one instenoe, where the officers 
In eharge declined to submit their afiairs to our inspection, 
«pon the alleged ground, that the law, under which the 
Commissioners derived their authority, was unoonstitutional. 
This ground, indeed, was almost universally assumed and 
insisted upon by those associations which permitted oa to 
examine their condition— and such examination was acceded 
to under a protest in regard to the right of the legislature to 
connpel a submission to our visitetion. 

The act in question directs, that in case any of the asso- 
elations, or individual bankers, shall refuse to submit its 
lN>oks and affitirs to the inspection of the Commissioners, or 
whose officers shall refuse to submit to be examined upon 
oath, in relation to said afliiirs, that such associations or in- 
dividual banker, shall be liable to be proceeded against by the 
Commissioners, in the same manner, and with the like effect, 
as any incorporated bank may be proceeded against for a vio- 
lation of ito charter. 

In conformity with this law, we have instituted proceed- 
ings against the association thus refusing, by procuring an 
order from the court of chancery, requiring cause to be 
shown, at a time and place stated in the order, why an in- 
junction should not issue, suspending its further operations, 
and also, why the association should not be dissolved. The 
day for showing cause has not yet arrived. 

It is well known, that a general opinion prevails among 
the proprietors of the free banks, that the provisions of the 
•ct of tiie last session, above referred to, cannot be constitu- 
tionally extended to associations which went into operation 
before the passage of the law ; and it is expected that this 
importent question will be presented to the Court of Chan- 
cery, for determination, in the case already instituted. 

Since the act took efiect, requiring the appointment of 
■pnte at New York or Albany, for tlie redemption of the 
circulating notes, not only of the free banks, (the Millers' 
Bank of New York, at Clyde,) has neglected to make such 
redemptions, and we have in consequence applied to tl:e 
court'of chanoery, and obtained an injunction suspending ita 
farther actioa, and ita afiairs are now in the prooeae of 
fi^oidation, throngh the agency of a rteeiver. 



Notwithalndiiv theprwtieal operatioii of the ftwbanW 
ing-eyetett hae not thus far been attended by all the aoccesih 
ful roaulta which were anticipated at the time of ita adoption, 
it b atill believed, that nothing baa yet transpired, in the ftir 
experience of the system, by which it shall be conatdered as 
having foiled to efiect the legitimate objecta of its ea t a h l i sh - 
ment by the Legislature— eUher^ in discharging the variooa 
functions of bsinking with safety and convenience to the 
public, or in yieUling to the capital employed in ita opera- 
tions an adequate and remunera&ng profit 

It will be recollected that the general banking law wei4 
into efiect at a period, in the financial aflfdrs of the coontry, 
marked by many peculiar and adverae circnmataooea. 

The Safety rund Banks, immediately on the euspension 
of specie pevmenta, in the spring of 1837, vritk a commsD- 
dable regard to the great duty of a resumption within the 
shortest possible time, consistent with their own future cre- 
dit aed the public intereet, commenced and oonttnoed the 
contraction of their loans and iaraee— which had previouslj 
been extended to an inordinate degree— until tiiey succeed- 
ed in consummating the object in view, by a return to cash 
paymenta in the following spring. 

The natural and necessary consequence of this aeverebot 
salutary contraction, waa to produce great distress threvgh- 
out the community, by derangbg all the variooa and nol- 
tiplied businesa relations of the country— by impairing that 
confidence which was essential to the eoceessful proeeootioii 
of commercial enterprise— by depieasing the value of all pro- 
perty, and rendering impoeaible, in a great degree, the Ailfil- 
ment of pecuniary engagements. 

At this particular period, when the want of moneyed fa- 
cilitiea was feh with greater intensity than perhapa at any 
previoua time in the lustory of the country, the general bank- 
ing law was adopted, and a haaty and premature eetabliah* 
ment of many associationa took place under ita authority- 
net ao much with a view to the profita to be derived from 
the employment of capital in banking, as to create imme* 
diate means to relieve the embarrassmenta of individuala by 
whom the associations had been instituted. 

The deposit of that part of the capital which the law re- 
quired in the form of state stocks, waa rendered compara- 
tively easy by the large amount of these eecuritiee which 
had been issued by many of the states, and which could be 
readily purchased on private credit, at prioea conaiderably 
above their market value, as well as above the rate at which 
th^ would be received by the Comptroller. 

The mortgages on real estate were also, in many instances, 
transferred to the associations by individuals, whose neces- 
sities required from the bank, when established, and who im- 
posed on it as a condition to the transfer, the obligation to 
make immediate accommodation loans on long time, perhaps 
to the greater part, if not the whole amount of the securi- 
ties thus deposited. 

It must be quite obvious, that in snob eases— although the 
public might be secure as it regards the ultimate redemption 
of the drculeting notes — ^yet the association so organised 
oouki scarcely be expected to yield a profit to ita stodiholders, 
when the securities which formed the bests of ita circulation, 
were not only purchased on oedit — and that, too, at prieea 
greatly exceeding their avaibUe value — but where ita dis- 
counta were either chiefly appropriated to the payment of the 
debt contracted for the securities, or employed in the form 
of long accommodation loana, to be applied, peifaapa, to the 
discharge of old liabilities, having their origin in any other 
operation than that of present legitimate busioess. 

It cannot be doubted, that under the most favorable cir- 
cumstances in all other respects, no banking institution, un- 
der any system, could either permanently sustain ita credit, 
or yield an income to ita atockholders, where ita action it 
founded on a basis ao wholly fictitious and deluaive. 

It is also probable that the removal of the restrictions upon 
the busioess of banking, which existed before the passage of 
a general law, caused the formation of an excessive number 
of those associations at pointa where the fair demands of 
businees did not require Uieir establishment 

The free banking system has been conaidered by many 
experienced and able finanders, as combining in ita pecato 
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IbttaTMCMtem great adrantagM over any other now in op- 
eration—so far, atleatt,as itieepects the aaiety of ita circu- 
lation, and its cemparative inability to produce fluctuations 
in the currency by excessive issues. 

The great and distinctive principle by which this system 
is marked, may be found in tbo want of power to loan, in 
the form of discount and circulation, that part of tiie capital 
which the law requires to be invested in securities, and de- 
]>osited with the Comptroller, and in the restriction of the 
^ circulation to a mere loan of credit, to an extent only equal 
to these securities—which are placed beyond the control of 
the association itself, as a guaranty to the public for the ul- 
timate redemption of iu notes. 

The securities in the ibrm of public stocks, are required 
to be— under the law as amended at the last session of the 
Legislature— exclusively those issued by this State, and to 
be equal to a stock producing five per cent, per annum — 
and in no oase to be taken by theComptroller at a rate above 
its par value, nor above its current market value. 

If any part of the securities consirt of bonds and mort- 
gajges upon real estate, such mortgages are required, by the 
original law, to be only upon improved productive unincum- 
bered lands within this State, worth, independent of any 
buildings thereon, at least double the amount for which they 
•hall be so mortgaged, and bearing at least six per cent in- 
terest 

It must therefore be evident, that with proper precautions 
in regard to the true value of the property described in the 
mortgages, to be deposited, the public have, in the above pro- 
visions, a degree of safety from ultimate loss, in reference to 
the circulating notes, wluch would seem to be equal at .'east, 
to that of the banks under the other system. 

Although it is stated that a loss has been sustained in the 
aale of the mortgages deposited with the Comptroller, in a 
single instance, yet we do not consider it certain that the 
loss arose from the unavailable character of such securities 
in geneiaL 

The indisposition to purchase those particular mortgages 
at their faoe» may have arisen from a depreciation in the val- 
ue of the property aince the mortgages were executed -H>r 
it may have grown out of other causes which would not 
Ihos ii^urioualy tSSdct the like securities of other associa- 



Besidcs, although it may be true, that under the peculiar 
nstrictions that prohilat the loan of the capital in discount 
and circulation, the profits of the stockholders may be some- 
what diminished, yet the increased security arising from the 
permanent and safe investment of this capital— set apart 
and exempt, as it is, from the great and ordinary hazards of 
hanking— may perhaps be reguded, by prudent men, as bet- 
ter, ojMn the whole, than larger profits with greater risks. 

It IS well understood that the banks under the other sys- 
tem take charge, and have entire control, of their own capi- 
tal, and employ it actively, in conjunction with their credit, 
in the bosiness of discounting paper, and issuing a circulat- 
ing medium to a certain limited amount beyond the capital 

Although under the peculiar feature of the Safety Fond, 
by which this system is distinguished in our own state, the 
poblic may have more tlian an ordinary degree of securi^ 
wr the redemption of the notes, yet there are some prom(> 
Hint evils connected with the power on the part of the banks 
to employ their capital and credit in discounting bills, and 
tMning a oironlation, which may be regarded as inherent and 
iriiich it is veiy difficult, if not impossible, to counteract en- 
tirely, either by legislative rtiatricfiona or by experience and 
Am in management 

The eKtrsMdinaiy profita which are derived from the ez- 
anise of thia privilege on the part of banks, produce an una- 
voidable tendency ^owarda excessive issues, by making loans 
not only to Auulitate the common and just demands of trade, 
bat alao in too frequent instances, to be used by the bor- 
rower in enterprises which from their natuie, render re-pay- 
jaen^ aft alwct time, impossibte, having no relation to the 
«•!• aad exchange ef commodities, hot to ebjecU which !•• 
quiv fbr a long period.the undisturbed nife of real capital be- 
fore thegr can be attained* 

Akhongh tt is pediapa im|KM8ible to avoid whoHy tiie 



making of loana by banks, on what is nsoally called ae* 
commodation paper, yet it is not diiBcult to perceive that ia- 
sues upon such loans whenever made, must of necessity ha 
excessive— constantly producing in themselves an increased 
demand for new issues of the like kind — contributing to die* 
turb those equal relations between currency and trade which 
are essential to the prosperity of every community, snd pro- 
ducing fluctuations in the prices of commodities, violations 
of pecuniary engagements, and unnatural depreasiou of ex* 
pension of business. 

But under the general banking law, the ability of making 
excessive issues is, at least materially restricted by the limi- 
tation prescribed in the law itself; but the tendency also to 
loans of this description, is generally circumacribed by the 
consideration that the bank making the loan cannot in any 
manner depend upon or receive aid from the securities de- 
posited with the Comptroller, in providing meshs for the re- 
demption of its notes, but must rely on the payment of sums 
due to it for notes discounted— thereby creating a necessity, 
in reference to iu own credit and solvency, of confining ita 
loans to bosiness paper having but a short time to run, and 
always to be paid at maturity. 

It is not pretended that all of the free banks have cob« 
formed in their operations to this salutary and indispensable 
rule of management But this is not the fault of the sya* 
tem ; nor should die diflicuUies or complaints of institotiona 
in rc^gard to susUining their credit or msking their Ftock pro* 
flteble afford any ground for doubt as it regttds the aucceaa 
of this mode of banking— unless it shall appear that thegf 
have been conducted in conformity to the true principles 
and spirit of the law under which they were established. 

Indeed, from the opportunity we have had in learning the 
operationB of backing under this law, we have reaaon to be» 
lieve that those banlu which are established in places re» 
quiring the use of such facilities— owning the eecaritiea de» 
posited with the comptroller free from indebtedness on account 
of their purchase— having a fiiir proportion of cash capita), 
and principally employed in the discount of business paper 
-—are yielding to their proprietors fair profits, and reaiisuif 
to the public all the benefits which can reasonably be expeel- 
ed from any other banking institution. 

Time and experience are daily developing not only tb« 
advantages and defiecU of the ^stem itself, but expoawg 
also those errors in practice, which are so apt to occur in 
the first attempt to carry out any new and untried theorjf . 

In several instancee the stockholders in these associationa 
having diacovered that the business haa not fulfilled theit 
expectationa in regard to profits, are gradually winding op 
their iJaira, and receiving the securities deposited with the 
Comptroller. In other cases they are making laudable ef* 
forts to correct the mistakes originally committed in refer- 
ence to the character of their loans and discounts, and to re* 
store themselves to a position where they can be able to con* 
fine their operationa chiefly to buaineas paper, at short date. 

We have received various suggestions from individual 
engaged in banking under the general law, proposing mate-, 
rial ohangea and modifications of different parts of the ^a^ 
tern* 

Although it eannot be doubted that imperfections exist to 
a great or leas degree which might possibly be obviated br 
legislation, yet it is by no means certain that the amend* 
mento propoeed may not •* they have done in other cases, 
create additional and oppoaite defects from those sought to 
be remedied, and increase, rether than remove the apprehen- 
aiona which are already entertained, to some extent, of the 
practical elRciency of any system of free banking. Besides^ 
we conceive, that unlesa the changes suggested for the a«>- 
tion of the L^idature shall he of such prominent and ob- 
vious utility, as to leave no doubt of their beneficial efiTecto 
when adopted, it will be far better that sUbility will be given 
to the system, 'hy that experience under it, which will not 
probably fail to produce an appropriate and anooeesful con- 
formity to its present provisions, although they are not te 
the opinion of all, aa perfect aa they might be niMle by ftn^ 
ther legialation. , , <^ ^ ^ 

The deahe to improve ia always the melivo nrofcased, aid 
perfai^ ths one entertamed, in meet casee by thote M# 
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leak to nske eh^nget and innoTitioiii in toy aiUbUshed tyf- 
tem. Bat we are not to forgot the great and salatarj lesion 
which experience it constantly teaching us, that chtinges 
are not always improvements, and that a state of transition 
from one mode of business to another, is not so well cal- 
ealated to attain success, as the steady pursuit of the object 
In view by accustomed means and practices. 

Man is so constituted, that by subility in one coarse of 
action he can generally conform lo things at thoy may exist 
around him, with all their imperfections, in such maihier as 
to prosper ; but if instea J of trusting to this conserrative 
process of noture, he becomes impatient of continuance in 
a regular and uniform mode of conduct, and makes frequent 
obanges in his position, he too often defeats his own exami- 
nttioos, and fails of that success which forms the induce- 
ment to all his efforts. 

For these reasons it may be well to doubt whether a 
change in any important feature of the present general bank- 
ing law would, at this time, conduce either to Uie interest of 
the public, or of those engaged in this business. An attempt 
to make such changes will almost of necessity produce alarm 
and uncertainty with regard to its results. The country re- 
quires gradually improving con6dence and undbturbed re- 
poea. These are essential to its relief for the evils and dis- 
asters it has already sufiered by an access of legislation on 
the subject of the currency. 

There is, however, one slight modification of the general 
banking law which might be made without any violation of 
the rule above prescribed, and which has, in some measure, 
become necessary, in consequence of amendments made to 
the law at the last session of the Legislature. We allude 
-to that provision requiring the making and publication of de- 
tailed semi-annual reports of the state and condition of the 
ftspeotive associations. 

The 26th section of the act in qnoslion prescribes various 
and minute statements to bo inserted in these reports ! under 
eleven different brads — and provides that each report, when 
made, shall be published by the Comptroller, in a newspa- 
per printed in the county where the place of business of 
■such association is situated, and in the State paper — the ex- 
pense of which shall be paid by the association. It is ob- 
vious that the I^gislatuie designed that the making and 
■publishing of these semi-annual reports should t>e in sub- 
stitution of the mode prescribed by the Safety Fund system, 
requiring the^Hodical visitation of a Bank Commissioner — 
and as I^ the law of last winter, the free banks are subjected 
to this visitation, it is submitted, whether they should be re- 
quired to incur the labor and trouble uf making these state- 
ments, and also the expense of their publication, in addition 
to that which they now sustain, in paying the salary of a 
Commissioner. The cost of printing these semi-annual re- 
ports alone, it b understood, amounts to a sum nearly luffi- 
^ent to pay this salary. Besides, the other general expenses 
which the law already imposes upon these instttutionfl, form 
the subject of much complaint among their proprietors. 

Agsin-~we consider these reports as in a great degree use- 
lets, from their complexity, and from the indefinite and ob- 
scure manner in which the- true condition of the associations 
is therein represented. It b impossible, we think, to stiite a 
balance or determine with ordinary accuracy the condition 
of any bank from one of these reports. We therefore re- 
commend that the 26th section of the original law be repeal- 
ed an<i that provision be made that eash of the associstions 
shall transmit to the Bank Commissioners an annual state- 
ment of its affairs at (he time, and in .the form prescribed in 
the case of fhe Safety Fuqd Banks. Tbb wiU produce a 
pnifbrmity in the statements of all our banking institutions, 
by which their actual and relalive condition may be better 
understood and contrasted than at present. 

Xn the month of December last a temporary injunction 
«ras4ssaed, on our application, by the Court of Chancery, 
auapandutfihe operations of .the WayjQe County Bank, at 
Palmyra. Since that time the original injunction has been 
eontlnaed ty order of the court— and the aCCurt of the bank 
lia»e bMtD duly placed under the charge of p. receiver. 

The proceedings against this institution w^re based upon 



a careful examination of its condition and ai&irs, which rt- 
suhed in a conviction on our part that the capital stock waa 
in a great measure, if not wholly exhausted ; and that it ivaa 
by no means certain that the available assets would meet ita 
other debts. Although its nominal resonroei considerably 
exceed all its liabilities, yet the collection of a large auKmnt 
of debts due to the bank b rendered doubtful by reason of 
the insolvency of the debtors— whilst other demands held, 
to some extent, against other individuab who are s up pose d 
to be responsible, are considered to be insecure on account 
of pretended legal objections which are claimed to exist tt 
the validity of the paper discounted by the bank. 

It will thus be seen, that no definite opinion can be form- 
ed with regard to the amount of the assets of the bank, 
which may uithnately prove unavailable firom these cauaet 
— inasmuch as a portion, at least, of thoae debts which ara 
considered doubtful, on account of the embarrassed dream- 
stances of the debtors, win probably be realised by prompt 
and eflfective legal meafuret— whilst the other portion re- 
ferred to may also turn out to be good, by the fokare to e^ 
tabli^ any legal defence to a recovery. 

At the time of the service of the injunction In thb easi^ 
the notes in circulation of thb bank amounted to the sum 
of ^139,393, including notes of every description, either in 
actual circubtion, or which h^ been previously hypothe- 
cated. 

It b understood that the doubtful debt In thb case, had 
its origin in transactions occurring chiefly during a space of 
about four years, ending in 1839, and connected with tbo 
overtrading and speculations of that period — by a reckleaa 
and improvident appropriation of its funds to a variety of 
chimerical enterprises, having no relation to legitimate bu- 
siness — and by the highly culpable conduct of ita chief 
financial ofiker, in making loans to individuab in large 
amounu, without taking care that the securities were sudi 
as to fully protect the institution, or by permitting those se- 
curities, when good, to be withdrawn and others less safo 
substituted. 

By reference to the bw establishing the Safoty Fund, it 
will be found, that in case of the insolvency of an^ instita- 
tion subject to its provisions, not only the drcubtmg notes, 
but all its debts, exdusive of the capital stock, are a charge 
upon the fund, to the amount of any defidency which may 
exist above its assets. 

This peculiar feature of the law does not seem until re- 
cently, to have been generally understood, dther by the pub- 
lic at lar^e, or even by those engaged in the business of bank- 
ing — and great doubt b entertained in regard dther to ita 
justice or expediency. 

The Safety Fund act was primarily designed to secure 
bank note holders, and not depositors or other creditors. — 
The nature of our currency b audi, that the notes of banks 
must be received in the ordinary transactions of business, 
from the very necessity of the case, without any particular 
knowledge of the condition of the institutions by which 
they are issued and for thb reason it seems entirely proper 
that those who are thus compelled to receive them, should 
be shielded from loss, in the event of inability on the part 
of the bank to redeem them. But in reference to deposits, 
or other debts, the case is widely different. No man is bound 
to deposit in a bank unless he pleases; and if he vofuntaiily 
assumes in this manner to make it his debtor, no good rea- 
son can be perceived why he should be entitled to greater 
security than that of the bank to wbich he gives the credit 

Again — while the law carefuHy provides against the lia- 
bilities of a bank on account of its circulating notes, by do- 
daring they shall not exceed a limited sum, it throws no 
guard around the amount it may owe for deposits or other 
dcbta. Hence, an institution, with small capital, whose con- 
tribudoxis tp the Safety Fund are trifling in amount, may 
thus invoke it, to a ruinous extent, dther for depodts, or by 
reasop of apedal loans or bank balances. 

The whole bank capitd subject to the Safohr Fund b now 
$32,551,460. The amount which can be added to the fimd 
in any one year, 1>y contributions from the banks, on ac- 
count of any loss, is only one half per cent, on the capital, 
being $162,775 73. It b therefort easy to percohc, that in 
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eMe of the failure of ODe of the laige bonks in the city of 
New York, the Iom might and probably would be so great 
diat the whole annual contributions would not pay the in- 
terest on the sum lo3t— and in this manner, the Safety Fund 
might be annihilated, and afford no further security for the 
payment of circulating notes, or any other indebtedness. — 
The liabilities of a single bank in the city of New York, as 
reported to the Commissioners in 1838, were $7,677,944; 
and if the General Government should again deposit in some 
bank in that city, such liabilities may reach that amount 
hereafter. 

Besides, we conceive that the effect of this provision is, 
to give weak, and perhaps insolvent institutions, a fictitious 
credit founded upon the right of the creditor to reimburse 
himself out of the fund, and in this way not only to place 
the whole fund at hazard, but to render those banks which 
ai;e prudently and skillfully managed, sureties against the 
improvident, if not fraudulent, conduct of the opposite class, 
over whom the law places no control in reference to the 
amount of liabilities they may assume. 

The Safety Fund is now, in all probability, adequate to 
the protection of the public against the circulating notes ; 
bet this primary, if no exelusive object in its original estab- 
lishment, may be wholly defeated, by retaining the present 
provision in regard to other liabilities. It is therefore sub- 
mitted, whether the law should not be amended in such a 
tray as to exclude all debts, except circulation, from becom- 
ng a charge en this fund, which any bank may inciu after 
SQch amendment takes effect. 

During the past year, and particularly since the redemp- 
tion law went into operation, the banks have gradually, but 
with great prudence, enlarged their loans and issues as they 
were torn time to time required for actual business opera- 
tions. And it is believed that since the last summer, at least 
no want of moneyed fdcih'ties has in general existed, either 
lor the purpose of sending forward the abundant products 
of the country, or for any other object connected with the 
sale and transfer of commodities. 

During the past year ending the first of the present month, 
the loans of the chartered banks have increased $2,605,696. 
This comparatively small advance over the extreme reduc- 
tioo, as contrasted with the preceding year, existing on the 
first of January J 840, did not arise ^m any inability or in- 
dbposition on the part of the banks to extend their loans in 
business operations. The annexed tables will exhibit the 
general soundness of their condition, and the large amount 
of available means on hand. 

The low prices of the staple products of the country re- 
quiring much less capital for their purchase than in former 
years, and the difficulties and embarrassments growing out 
of the revulsions of 1837 and 1839, by which commercial 
enterprise has been greatly reduced, in its actions, will 
sufiiciently account for this moderate extension of bank 
loans. 

Besides, although the debt of the banks has not been great- 
ly uicreased in amount, its character has undergone, in our 
judgment, a material and beneficial change, by transforming 
a large portion of that which existed in long accommodation 
loans into active commercial paper. 

The circuUtion of the chartered banks has increased, 
since the last annual report, $4,606,056^whilst die notes 
issued to the associations under the general banking law 
have been reduced within the year ending on the first of 
December last $658,442 — making the increase of the whole 
circulation $3,669,231. 

We cannot present a statement of the afl&irs of the free 
hanks as they stood on the first of the present month, for 
the reason, that by the law they are required to transmit to 
the ComptroUer such statement on the first Monday of Jan- 
uary, in eadi yeai^— and a penalty is imposed for neglecting 
to traMmit the same for one month beyond the period when 
It.b reqohred to be made. 

On applicatkm to the Comptn^ler for these statements, 
we ascertained that but a small number had yet been re- 
eeived, and that, in all probability, the whole would not be 
sent in till after the time had elapsed m which the Bank 



CommissionMrs are required by law to submit their annual 
report. 

The following table will present a comparative view of 
the resources and liabilities of the chartered banks of the 
State, for the last two years, excluding the City Bank of 
Buffalo. 

Renources, 

Ist Jan. 1840. 1st Jan. 1841 , 

Loans and discounta $52,085,467 $54,69 1 ,1 63 

Real estate 2,872,425 3,688,1 53 

Slocks 3,647.970 4,630,392 

Bank Fund 816,105 861,643 

Specie 6,851,018 6,429,623 

Notes of other banks 4,380,548 4,922,764 

Cash items 2,295,62 1 2,802,830 

Due firom banks 6,.'i04,488 10,061 ,002 

Total $78,453,642 $86,987,648 

UabiHiiet, 

1st Jan. 1840. Ist Jan. 1841. 

Circulation $10,360,592 $15,235,0^6 

Loans 326,610 109,784 

Duo Canal Fund 2,992,580 2,570,268 

Deposita 16,038,416 17,05.^,651 

Dividends 420,680 257,061 

Due other banks 7,008,341 1 0,374,682 

$3r,l 47,069 $45,600,492 
Add capital and profits. 41,306,573 41,387,05<$ 

Total $78,453,642 $8B,9S7Mi 

In the resources as above stated, the item of Bank bahmcet 
includes the funds of the country banks in deposit in New 
York and Albany, amounting to $3,469,231, being an in- 
crease over last year of $1,413,387. 

The cash items appear to be large in amount, but a con- 
siderable proportion is in treasury notes of the United States, 
which are convertible at any moment. 
The following table presents, in a concise manner, the pro- 
portions of capital to loans, and of specie to circulation, of 
all the chartered banks of the state for the last &7e years. 

Capital Loans. Proportion of 
capital to loans. 

1st Jan. 1837. .$37,101,460 $79,213,188 $1 to 2,13,7 

" 1 838 . . 36,6 1 1 ,460 60,999,770 1 to 1 ,63,0 

« 1839.. 36,801,460 68,300,486 1 to 1,85,5 

** 1840.. 36,401,460 62,085,467 1 to 1,4S,4 

« 1841.. 36,401,460 54,691,163 1 to 1,50,2 

Proportiop of 
Specie. Circulation, specie to' cir- 
culation.^ 
1st Jan. 1837. . .$6,557,020 $24,198,000 $1 to 3^7,6 
*< 1838... 4,139,732 12,452,478 1 to 3.0P,3 

« 18.39... 6,602,708 19,373,149 1 to 2,98,4 

« 1840... 6,851,218 10.639,514 1 t0lM2 

« 1841... 5,429,622 15,325,056 1 to 2,814 

The statementa required to be deposited by the Safety 
Fund Banks vnth the Secretary of State, by the 20th of Jan- 
uary, have all been received epttpt those of the Wayne 
county Bank, and the Lafayette Bank of New York. We 
have insertsd statementa 9f the condition of these, two Initi- 
tutions delivered to the commisaionexB in the month of De- 
cember last. 

No statement has been received from the Chemical Bank 

of New York, which is not subject to the Safely Fund law. 

For the purpose of making the tables complete, of all the 

chartered banks, we have submitted their report of last yflan 

Respectfully submitted, 

J. G. FORBES, 
C. STARR, 
T. GARY, 

Bank Commiasionefi. 
January 23, 1841. 
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7%efillornnj Tlible thvm the condition of the Bank9 in thit City fN, YJ and Brooklyn, 



RESOURCES. 



Btnk of 
Americt. 



Mechanict Bank State 
Bank. !of N. York. 



Phenix 
Bank. 



Merchants 
Bank. 



Bank of 
N. York. 



Union 
Bank. 



Loans and discounts 

Real estate 

Stocks 

Overdraft 

Expenses and personal estate. . , 

Bank fund 

Specie 

>otes of other solvent banks . . , 
Checks and other cash Hems . • . 
Doe from other banks and corporat*ns 



$1,717,263 $2,508,294 
114,040 161,009 
485«000 



1,682 

6M36 

492,667 

237.269 

•981,000 

164,476 



$4,263,323 



$3,917,328 



LIABILITIES. 

Capital 

Circulation 

Due to Canal fund 

Profits , 

Deposits on debts 

Dividends unpaid . • • • 

Deposits • 

Doe other banks and eorporations. 



$2,001,200 
408,391 

266,110 

1,601 

25,269 

1,108,146 

442,707 



$4,868,823 



376,366 
12,039 
14,761 
60,000 

328,893 
87,269 

218,158 

165,640 



$2,160,939 
246,6001 

11,408' 
778 

16,982 

32,301 
338,635 
372,627 

23.783 
895,862 



$4,097,1 15 $2,620,262 $5,048,600 $2,080,000 $8,100,800 



$2,000,000 
364,780 

214^261 

siiso 

989.287 
840,880 



$1,019,289 

69,432 

587,600 

47,862 

68,240 

46,000 

260,607 

352,333 

170,099 



$2,330,080 

89,844 

190,400 

4,722 

5,486 

39,800 

478,487 

778,078 

1,187^ 



87,130 

"9,325 
782,007 
928,533 



$8,917,328 $4,097,1 15 



527 
650,263 
248,902 



$1,826,990 

90,000 

888,415 

665 

80*000 

383,027 

219,174 

876 

41,358 



$1,895,065 
78,812 
58,705 
1,627 
5,78d 
30/)00 
804,438 
117,790 
375,013 
238,570 



$2,000,000 $1,000,000 $1,490,000|$1,000,000|$1, 
289,220 224,670 



1,490,( 
862,217 



486,994 

**I,'386 
1,570,711 
1,187,299 



652,241 

"8*470 

1,168,138 

106,249 



$2,620,262 $5,048,000 $2,980,000 $3,100,806 



,000,000 
846,800 

184^066 

"6]864 
760.000 
804,070 



TABUB OOmnMITED. 



RESOURCES. 



Loans and discouiita 

Redestflte • 

Stocks 

Overdrafts. 

Expenses and personal estate 

Bank fond 

Specie 

Motes of other solvent banks 

Checks ftnd other cash items ..... 
Doe ftx>m other hanks and coiporat'ns 



$1,186,892 $1,165,451 
20,876 



LIABILrmMil 

dfrflal 

Cifeiilalion 

Doe to Canal fund 

Freils 

Depesita en debts 

DivUlends onpaid , 

Depoiita 

Doe other banka and eorperaliona. 



National 
Bank. 



31,097 

60,000 

965 

3,798 

22,500 

197,736 

44,441 

62,027 

42,286 



$750,000 
164^00 

118^1 

8^8 

524,891 

99,749 



$1,651,280 



Merchants 
Ex. Bank. 



City Bank. 



373 

'22,'500 
188,731 
124,620 
3,649 
161,876 



$1,651,280 $1,687,676 



$1,200,556 
72,758 

* 1^067 
7,806 

21,600 
310,611 

49,452 
117,428 
120,783 



Leth. Mnf. Com. Bank 
Bank. ofN.Y. 



$1,008,071 
2,164 
6,866 

*l'li448 

18,000 

130,247 

134,712 

120,849 



$776,308 

23,822 

20,941 

6,224 

15^000 
65,464 
32,828 
49,356 
22,723 



$1,901,950$1,482,857$1,002,661 



Lafayette 
Bank. 



$583,859 
42,3fi7 
23,991 

i6,'l67 
12,916 
82,817 
105,848 
43,338 
82,885 



$1,026,784 
57,188 

' ' ' 298 
8,887 
15,000 
58,668 
46,447 
1,798 
48,337 



$700,000 
186,664 

*88,*971 

*ii>66 
804,269 
816,800 



$720,000 
216,071 

116^768 

"4*204 
683,627 
810,880 



$948,188 



$600,000 $500,000 $500,000 
198,320 121,870 94,684 
44,000 22,614 
26,764, 51,788 



69,476 

" 1,029 
466,577 
111,955 



$l,687,576j$l,001,050,$l,488,85r>l,002,68l #948,188 



21,002 460 

129,862 167,109 
160,113 106,498 



Butchrs* & 
Drov's Bk. 



$1,262,607 



$600,000 
222,007 

'55^ 

1,349 

6561 

410,861 
72,104 



#t,96M07 



Treasaiy note. 
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TABLB €OIf TINUEB. 



RESOURCES. 



7th Ward 
Bonk. 



Loans and diaconnts 

Realeatate 

Stocka 

Overdrafb 

Ezpanaea and peraonal eatate 

Bank fund 

Specie 

Notaa of other solvent banks 

Checks and other cash items 

Due from other bfluiks and corporat'na 



LIABILITIES. 

Capital 

Circulation 

Due to Canal fund 

Pro6t8 

Deposits on debts , 

Dividends unpaid , 

Deposits 

Due other banks and corporations 



$874,843 
6,105 
9,788 
1,828 

16,000 
48,361 
36,688 
5,576 
18,892 



Tradesm's 
Bank. 



Mech's and 
TradnBk. 



$797,088 

80,000 

59,500 

300 

12*000 
79,787 
22,921 
15,082 
40,814 



$1,057,392 



$1,012,076 



$500,000 $400,000 
143,792 132,938 



49,710 

18,0751 

17,928 

247,845 

34,726 



72,915 

21,260 

407,932 

22^7 



$1,012,076W1,057,892 



Greenwich 
Bank. 



$328,993 
43,856 

* ' 219 
6,070 
6,000 
45,897 
18,473 
75,020 
82,760 



$552,288 



$200,000 
112,801 

17,937 

8,036 

201,284 

17,280 



$552,288 



$356,852 
6,924 

11,953 
8,238 
2,318 
6,000 

46,506 

26,282 
2,816 

15,546 



$478,885 



$200,000 
77,729 

14^35 

595 

136,080 

49,746 



$478,385 



Brooklyn 
Bank. 



$207,262 
17,546 

'2,076 
14,890 
6,000 
1,981 
8,779 
78 



$258,562 

$200,000 
8,804 

81,1*35 
18,623 



$258,562 



Atlantic 
Bank. 



$615,267 
87,224 

**l'53 

5,896 

10,600 

27,841 

2,044 

2,774 

44,460 



L. Island 
Bank. 



$701,870 
81,769 

' *850 

15,509 
1,500 

464M9 
7,980 
9,698 

47,992 



^$746,259 $864,187 



$500,000 
80,286 

i9,'l'l4 

' 1,048 

121,883 

24,488 



$746,269 



$300,000 
169,141 

107,865 

4^9 

228,481 

54,891 



$864^187 



Banks not sahjeci to ttae Safety Fond 

MANHATTAN COMPANY, N. Y— i?«#tirce#. 

Real EsUte and Water Works $528,650 84 

Loana and discounts 1,316,955 41 

New York SUte and other slocks 519,025 50 

Suspended debts 238,702 93 

Doe from city banks 18],157 14 

« distantbanks 101,786 88 

Suspense account 62,341 69 

Notes and checks on other b'ks $183,250 19 

Specie 298,240 11 

422,490 30 



$8,316,110 69 



Liabilitiet, 



Ci^Mtal stock $2,050,000 00 

Pfoatandloas 117,120 17 



Dividends unclaioied . 

Deposits to apply on debta 

Due Corn's of the canal fund . .$262,374 15 
Due Treasurer of State of N. Y. 6,805 54 
Doe Treasurer of the U. S 129 25 



5,227 42 
4,048 63 



Due city banks 

Due distant banks 

Due individual depositors 53?,05 1 ^S 

Notes in dreolatbn 223,163 S9 



$269,308 04 
15,711 17 
99,479 62 



$3,316,110 69 
FULTON BANK.— i?ct#ttrcM. 

Discounted bills and notes $1,081,021 97 

Other debts, considered aa loans. 153,849 50 

RealEstate 13,385 67 

Overdrawn accounta 719 80 

Expenaes and personal estate 6,614 85 

Sjpecie 117,278 40 

Notes of other banks, checks, and other cash 
items 149,267 33 



Due from city banks 14,534 80 

Due from other banks and corporations . • • . 35,240 13 

$1,571,912 46 
IdakilitieM. 

Capital StodL $600,000 GO 

Bank notes in circulation 21 1,757 00 

Due individual depositors 392,710 51 

" for dividends 3,909 90 

« citybanks 19,095 33 

** other banks and corporations 210,323 78 

Profits 134,115 98 

$1,571,912 45 
NORTH RIVER BANK^JJetsfircet. 

Discounted bills and notes $917,748 U 

Other debto considered as loans 27,659 95 

Realeatate 36,850 84 

Specie 75,101 88 

Notes of other banks 68,072 24 

Checks and other cash items 13,107 76 

Due from citybanks 10,849 61 

Due from other banks and corporations 18,100 14 

New York Sute stocks 40,000 00 

$1,202,490 06. 
IdabiKties, 

Capitalstock $500,000 00 

Bank notes in circulation 226,773 00 

Due individual depositora 380,867 33 

" citybanks 36,604 5« 

** other banks and coq>orations 24,376 16 

Profits 34,369 05 

$1,202,490 06 
CHEMICAL BANK.— J?tftsurc«t. 

Loans and discounts. $770,439 

RealEstate 2,500 

Expenses and perK>na! estate 5,188 
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Specie 62^85 

Motes of other banks 45,988 

Checks and other cash items 11,497 

Due from other banks 61 ,576 

5939,072 

Liabilitiet. 

Capital $400,000 

CirculaUoo 143,970 

Profito 71,699 

DiTiilends unpaid 269 

Deposits 533,364 

Due other banks 20,280 

$969,672 
Statement of the Banks under the general banking law, show- 
ing their names, the amount of capital secured bj State 
stocks, and the amount secured by bonds and mortgages, 
and the amount of circulating notes by each, December 1, 
1840. 

Capital Capital Amount 
secured secured ofcircu- 
VAXB OF SASKS. by State by bonds lating 

Stocks. & mori- notes. 

g«g«. 
Staten Island Bank $36,000 $4 1 ,600 $66,448 

* . u 1 rH-.v:«^, S 3-»^^<> 26,833 53,000 
Agncultnral of Herkimer. ... J •^jooq 

Bank of U. S. in New York . . 200*000 138.000 

Bank of Western New York.. 100,000 83.056 

Clinton 76,000 48,500 

Mechanics' Bkg. AssciaUon J^O^OOO 75,000 164.221 

North Am. Tra»t & Bkg Co. . 28,000 10,000 10,580 

Farmers' of New Orleans 75,000 83,680 166,000 

Lockport Bank dc Trust Co. . . 100,000 9.8,763 166,000 

N. Y. Sute Stock Security. . . •74,700 34..'i96 

Sute Bk of N. Y. at Buffalo. . 10(>,000 69.960 

Merch*s' A Farm's of Ithaca. . 46,000 68,650 06,600 

C "0 000 

Allegheny County ^ Jp'^j^^j §13,200 

Bank of Syracuse 100,vOO 78,213 160,000 

Cattaraugus County J.gJoOO 27.600 58,200 

St. Uwrence county ^. ^^j^^ ^g ^^^ ^ j, j ^^^ 

Merchants' Eic, of Buflalo.. 130,000 20,(KK) 117,195 

Farms' A Mechs' of Genesee. . 28,000 2 1 ,721 44,095 

Bank of Kinderhook 50,000 50,600 9 1 ,002 

James 30,000 40,714 50,690 

PoweU 75,000 60,000 106,250 

Bank of Orleans {•53*000 **'^^^ 116,302 

Bank of Central New York. . . 44!ooO 26,093 58,098 

Bank of SUver Creek ^ ^^'^ 20,000 48,800 

Exchange of Genesee 4r,000 36J46 65.312 

GenoBee County 25,000 32,260 48,200 

Fort Plain 47,000 47,3i6 89,000 

Bank of America at BuflUo,. I ,^^|2oo ^^'^®® ''^»'^^ 

Bankof Attica lb]i)00 10,327 §13,917 

U. States, at Bufialo 24,000 20,600 42,327 

Ballston Spa ^40,000 38,450 76,600 

Farmers', of Hudson 50,000 50,200 90,000 

Mechanics', of BuflWo {**8,'l50 ^'®^ ^*'^^* 

Mercantile, of Schenectady... 69,000 39,500 62,950 

Bank of Watertown 46,000 39,7 10 64,400 

Albany Exchange *■ 48,000 35,800 56,350 

Bank of LowriUo ^ 2J;2oo ^'^^^ ^^»^^^ 

BankofWaterrlUe '•••|.iS;ooo '^'^*^ ®*»^3® 

Bttikof Coming f •elooo ^^»*^ "^^^^ 



American Exchange 404,000 292780 

Manufacturers' ^38,500 ^28,600 

Bankof Whitestown JuSJoO ^^^^ '^^'^ 

Pine Plains 63,000 37;200 83,520 

Canal of Lockport ^ •H'sm ^'*^ 139|40a 

Howard Trust db Banking Co. 26J0O0 29,250 43,000 

Washington County 50,000 28,925 60,000 

Bank of Commerce, N.Y.... •800,000 239,840 

Commercial Bank of Troy.. ^ J^|^ 30,000 46,000 

Bank of Vernon •5o!oOO 50,012 lOOfieO 

Binghampton 35,000 7,60* 93,970 

Mohawk Valley 37,000 28,459 62,000 

New Yorii Banking Co ... . 116,000 104300 

Commercial of ICochester . . . 70,000 87,250 123,000 

Middletown {^^^ ^^'^ 

C €8,000 
Delaware iM6,000 

Farmers', of Genera | .^ J^^OO ^^'^^ 

Farms. & Mechs', Rochester. 26,000 26,000 

BankofDanrille 60,000 66,800 

Farms, db Dnrr's, at Somefs. 50,C00 15,900 

Washington •7,000 10,000 

Farmers', of Amsterdam. . ^ . 24,000 6,600 

Erie County 91,000 85,750 101,87a 

Bankof Albion ^ •e^OOO ^^''^^ ^*'^° 

Bank of Commerce, Buflalo . lOljoOO 103,675 

BankofLodi { um ^^'^^^ ^^'^^^ 

Exchange, of Rochester 1 5,000 14,500 §21,60a 

Union of Buflalo ^•14,000 ^^^^ 

Phoenix, of Buflalo J 4,200 ^^'^^* ^^'^^^ 

Bank of Brockport ^mO,GOO ^^'*^^ ^^'^^ 

* New Yoric state stocks. § Individual banks. 



63,900 
61,775 

97,000 

88,900 
94,000 
56,830 
14,397 
80,500 



An Aet to alMllsh Imprlsonmcai for D«bi« 

An act supplementary to an act to abolish imprisoiiment for 
debt in certain < 



JBe it enacted by the Seriate and Houee of Bepretentw 
tivee of the United States •/ America, in Con^rees At- 
aembted. That the act entitled ** An Act to abolish imprison- 
ment for debt in cerUin cases," approved February twenty- 
eight, eighteen hundred and thirty-nine, shall be so construed 
as to abolish imprisonment for debt on process issuing out 
of any court of the United States in all cases whateirer, 
where, by the laws of the sUte in which the said court shall 
be held, imprisonment for debt has been« or shall hereafter 
be, abolished. 

R. M. T. HcvTXR, 
Speaker of the House of RepresentatiTes.r 
RicHAnn M. Jonnsov, 
Vice President of the United Sutes, 

and President of the Senatev 
Approved January 14, 1841. 

M. Vav Busks. 



The amount of water in rain, snow, Sec which fell dui^ 
ing the last month, was 7.84 inches. 

Average temperature 33^ 

Average dew point 26 j^ 

Average pressure 30.14 inches. 

N. E. winds 9 days: E. and 8. E. 2 ; 8. and S. W. r f 
W. and N. W. 13. Clear days 11. Clouds, raih, snow, &c. 
30 days. 

Pentttffhfama Botpitaf, February Bd, 1841. 

JVbrrA ^mericam* 
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R*tes 9t Forclmi and DometUo Kxehaiiirey and 
Prices of Banlc Notes and Speeie, A>e« 

We have received an interesting Report to the Senate, by 
the Secretary of the Treasury, on Foreign and Domestic Ex- 
change, and prices of bank notes and specie at New York 
and Pliiladelphia, for the three last years, with numerous 
tables— a portion of which is inserted in the present number, 
m : for New York in 1838. The remainder will follow in 
fature numbers till the whole shall have been published. — 
At the present remarkable crisis in monetary afi^urs, they 
are peculiarly valuable. An attentive perusal and compar- 
ison of them, may perhaps throw light upon the causes 
which have gradually operated to produce some of the dis- 
astrous results now experienced. 

TmsiauBT DspAATMBirT, January 12, 1841. 

Srn : — ^I have the honor to transmit the accompanying 
tables and notes, in compUance with the following resolu- 
tion of the Senate, adopted on the 16th of December, 1840 : 
** Resolved, That the Secretary of the Treasury be direct- 
ed to cause to be prepared, and communicated to the Senate, 
tables of the rate of exchange, foreign and domestic, and of 
the prices of bank notes and specie, on or near the first day 
of each month, at New York and Philadelphia during the 
years 1838, 1839, and 1840; and that he accompany the 
same with a synopsis of the rates of exchange, foreign and 
domestic, and the prices of bank notes and specie, at New 
York and Philadelphia, in previous years, so fiu as the last 
can be done firom the materials now in the Treasury De- 
partment*' 

I am, very respectfully, your obedient servant, 
Lbvi Woodbury, 
Secretary of the Treasury. 
Hon. RicuARi) M. Jobnsoit, 

Vice Prendent of the United States 

and President of the Senate. 

Memoranda. 

*< An act for estabKshiog a mint, and regulating the coins 
df the United Sutes," was passed on the '2d of April, 1792. 
By this act, it was provided that the dollar should contain 
371 i grains of pure silver, and 44j grains of alloy, or 416 
grains of Uie standard of 1485-1664~^ual to 892 89-208 
miJUemes fine. 

By the same act, it was provided that the eagle should 
contain 247 j grains of pure gold, and 22^ grains of alloy, 
<nr 270 grains of the standard of 22 carats; that is, 11-12, 
or 916} milliemes fine. 

Under this act, the ratio of gold to silver at the American 
mint was 15 to 1 ; that is to say, fifteen ounces of pare sil- 
ver were regarded as of equal value with one ounce of pure 
gold. 

These proportions remained unchanged till the 28th of 
Jane, 1834. Then, in consequence of a rise having taken 
place in the market value of gold, as compared with silver, 
an act was passed, establishing the mint ratio at 16 M64 to 
1; that is to say, estimating one ounce of pure gold as worth 
sixteen ounces, one grain, and 1-29 part of a grain, of pure 
silver. 

This act, also made a change in the relative fineness of 
oar gold coins. It provided that the eagle should contain 
232 grains of pure gold and 26 grains of alloy, or 258 grains 
of the sUndard of 21 25-43 carats— equal to 116-129, or, 
899 29-129 milliemes fine. 

Another act of Congress was passed on the 18th of Jan- 
uary, 1837, by which it was declared that '*the standard for 
both gold and silver coins of the United States shall here- 
after be such, that, of one thousand parts by weight, nine 
hundred shall be of pure metal and one hundred of alloy." 

This act reduced the quantity of alloy in the dollar from 
44} grains to 41 i; but left the quantity of pure silver in 
that coin the same as at first, namely : 37 H grains. 
Vol. IV.— 14 



The same act diminished in a small degree the quantity 
of alloy, and increased in a small degree the quantity of pure 
gold, contained in the eagle. It required that the eagle 
should contain 232 2-10 grains of pure gold and 25 8-10 
grains of alloy, or 258 grains of the standard of 21 3-5 
carats— equal to 9-10, or 900 milliemes fine. 

Under this act, the mint ratio of gold to silver is 15 
2295-2322 to 1, or, in decimals, 15.9884- to 1 : that is to 
say, one ounce of pure gold is eistimated as worth sixteen 
ounces of pure silver — less five grains and 26-43 parts of a 
grain. 

According to this act, both the g^ld and silver coins of the 
United States should contain 9 parts of pure metal and 1 
part of alloy ; or, in other words, be of the fineness of 900 
milliemes. 

These are the only acts that have been passed, since the 
adoption of the constitution, respecting the weight and fine- 
ness of our gold and silver coins. 

The dollar is the unit of reference, and the money of ac- 
count ; and the quantity of pure metal in the American 
coin of that name has never been altered, by law, since the 
adoption of the constitution. 

The Spanish dollars are not all of the same weight — 
Those in circulation in 1829 were said by the director of the 
mint to be worth, on an average, 100 cents 3 mills. 

The Mexican dollars are said to be equal to the Spanish. 

The ** Carolus dollars" are the Spanish dollars coined 
prior to the year 1809, in the reigns of Charles III. and IV. 
They are said to be not superior in weight and fineness to 
the Mexican. 

The British sovereign should contain 123 171-623 grains 
of gold of the sUndard of 22 carats; that is, 11-12, or 916f 
milliemes fine. If they were equal to the standard, each 
sovereign would contain 113 grains and 1-623 parts of a 
grain of pure gold, and be worth, at our present mint valua- 
tion, $4.S6.6i, But, from repeated assays at the Philadel- 
phia mint, it has been found that British sovereigns, instead 
of being 22 carats, or 916| milliemes fine, are only 915^ 
milliemes fine. This would make them worth in American 
gold $4 86-)- if they were of full weight But it appears 
that many of them that reach this country are deficient, not 
only in fineness, bat in weight also; so that, in strictness, at 
our mint valuation, they are worth, on an average, a frac- 
tion less than $4 85. 

The Spanish doubloon should, according to the regula- 
tions which have nominally prevailed sbce the year 1772, 
contain 376 grams of pure gold,, which would, at oar mint 
valuation, be worth 16 dollars 19 cents and a fraction ; but 
according to assays made at the London and Philadelphia 
mints, previous to the year 1829, Spanish doubloons con- 
tained only from 360 to 362 4-10 grains of pure gold. This 
would make them worth, on an average, at our mint valua- 
tion, about $15 SSi. 

The difference in the price of Spanish and Patriot doub- 
loons, and of the difierent species of dollare, at New York 
and Philadelphia, is said to be chiefly owing to diflference of 
demand for them in foreign markets. 

In the price currents, $4 44 4-9 were long assumed as 
the par of exchange on England; that is to say, a British pound 
sterfing was estimated to be worth $4 44 4-9. T\ua practice 
began when Spanish pillar dollars were in circulation, when 
silver was a standard of value in England, and when the 
silver coins of that country were much worn. It was proba« 
bly, when adopted, the true par ; but, after the British made 
gold their standard, the true par varied with every variation 
in the market value of gofd and silver. It was estimated by 
Mr. Gallatin, in 1829, at seven per cent, above the nominal 
par; by Mr. Raguet, in another year, at 8 per cent, 

Since the passage of the act of Congress of January 18, 
1837, the true par, estimating British gold against American, 
would be 9.496 (or very nearly 9 J) above the nominal par, 
if British sovereigns were of full weight and fineness; but aa 
they are deficient in both weight and fineness, the true par 
may be assumed to be about 9 per cent above the nominal 
par. 

In the New York price currents, the practice has been of 
late to quote exchange on England at so many dollars and 
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ccDtf per pound ilerling; inftead of to mmny per cent, ad- 
▼ance on the nooiinal par. This practice has not jet been 
generally adopted in other citiee.* 

The quotations of exchange on France are so many francs 
and centimes (or hundreth parts of a franc,) payable in 
Fiance, for a dollar paid here. According to the regulations 
of the French mint, the silver franc should contain 69.453 
troy grains of pure silver, equivalent to 18 708-1000 cents 
in silver currency of the United States, or a little less than 
18| cents. The quantity of pure silver in an American 
dollar is equal to that in 5 francs 34 534-1000 centimes; but 
as foreign coins are not a legal tender in France, and as a 
•dgtiTage or fee of about 1| per cent is charged for coin- 
ing silver at the French mint, American dollars, when sold 
as bullion in France, a-e said to bring, on an average, not 
more than 5 francs 26 25-1000 centimes. This b by some 



* In a report previously sent from this department, esti- 
mates were made of the value of foreign coins, and of the par 
of exchange, under the act of June, 1834. They differ, of 
course in a small degree, from those made above, under the 
act of January, 1837. 



writers, assumed as the par of exchange on France. Other 
writers assume 5 francs 34 centimes as about par. 

The quotations of exchange on Holland are so many 
cents for a guilder ; on Hamburg, so many cents for a maie 
banco ; and on Bremen, so many cents for a rix-dollar. 

The exact value of the guilder of Holland is 39 97-100 
cents of silver currency of the United States ; hot 40 cents 
are usually assumed as the par of exchange. 

The marc banco of Hamburg is a money of account equal 
to 35 144-1000 cents United States cuncncy. 

The rix dollar of Bremen is a money of account equal to 
80 cents and a very small fraction. United States currency. 

The quotations of foreign exchanges are for bills payaUe 
sixty days after sight. 

The quotations of domestic exdiange are for bills payable 
at sight 

The rates of exchange, and the prices of bank notes and 
specie at New York, have been taken from the ** Shipping 
and Commercial List and New York Price Current" Those 
at PbUadelphia from *'Child*s Philadelphia Price Current." 

The letter d stands for discount, and the letter p for pre- 
mium. The letter a is an abbreviation of the Latin ad^ to. 



Prleef of Specie at New York diurliiir the year 1S8§. 



American gokl 

do. (new coinage) 

Portnguese gold 

Sovereigns , 

"Bwry guineas 

Spanish doubloons ..... 

Patriot doubloons 

Spanish dollars 

Carolus dollars 

Mexican dollars 

American half-dollars . . 
Five-franc pieces 



January 8. 



|6 00 

! 6 00 

17 25 

16 26 

5 



8 a 
2ia 

a 



9 p. 
3 p. 
2jp. 



a 5 10 
a 17 36 
a 16 30 
a 6 p. 

6 a 7 p. 

3 a 81 p. 

21a 3 p. 
96) a 96 cts. 



Februaiy 3. 



8 a 
4* a 
2 a 

00 

00 

00 

10 
6 
7 

41a 
4 a 

96 a 



9 p. 
41 p. 
21 p. 
6 06 

6 10 
17 20 
16 26 

7 p. 

8 p. 
6 p. 

96 



March 3. 



8 

2 
4 96 
6 00 



p. 

3 p. 

21 p. 

4 97 
6 10 

16 90 a 17 00 
16 90 a 16 00 

41a 6 p. 

6 a 61 p. 

21 a 3 p. 

21a 3 p. 
96 a 96 



AprU 4. 



7 


a- 


P- 


n 




2ip. 


1 




11 P. 


4 90 




4 96 


4 95 




6 00 


16 26 




16 40 


16 70 




15 80 


«i 




31 p. 


3 




4 p. 


h 




2 p. 


1 




2 p. 


96 




96 



May 2. 



7 a- p. 

ia| 

par ai p. 

4 86 a 4 90 

4 96 a 6 00 

16 90 a 16 06 

16 63 a 16 60 

1 a lip. 

11a 2 p. 

ia Ip. 

*a J p. 

931 a 94 



A. — Continued, 



American gold 

do. (new coinage) 

Portuguese gold 

Sovereigns 

Heavy guineas 

Spaniih doubloons 

Patriot doubloons 

Spanish dollars. 

Carolus dollars 

Mexican dollars 

American half-dollars 

Five-franc pieces 



May 12. 



7 a 

ia 

para 

^ 86 a 

4 96 a 

16 00 

16 63 



p. 
IP. 
ip- 

4 90 

6 00 

a 16 06 

a 16 66 



11 a 21 p. 
21a 31 p. 

J a Ip. 

Ja jp. 
931 a 94 



June 2. 



7 

par 

par 

4 86 

4 96 

16 20 

16 63 



ip- 

4 90 

6 00 

a 16 30 

a 16 65 

11a 21 p. 

21a 31 p. 

par a — p. 

par a —p. 

93 a — 



July 4. 



7 a 

par a 

par a 

4 86 a 

4 96 a 

16 36 

16 60 



ip- 

— P- 

4 90 

6 00 

a 16 40 

a 15 70 



21a 31 p. 

6 a 6 p. 

ja 1 p. 

par a— p. 

93 a 94 cts. 



August 1. 



7 a 

par a 

par a 

4 86 a 

4 96 a 

16 30 

16 60 



— p. 
ip. 

— P- 
4 90 
6 00 

a 16 40 
a 16 70 



21a 31 p, 

6 a 6 p. 

la 1 p. 

par a —p. 

93 a 94 
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A. — Continued. 



American gold 

do. (new coinage) 

Portuguese gold 

Sovereigns 

Heavy guineas 

Spanish doubloons 

Patriot doubloons , 

Spanish dollars 

Carolus dollars 

Mexican dollars 

American halMoUars. 

Five-firanc pieoes 



September 1. 



7 a 
par a 
para 



— p. 
ip. 

— P- 
— a 4 85 
95 a 5 00 
60 a 16 60 
60 a 15 68 

2ia 3ip. 

5 a 6 p. 
ia 1 p. 
para —p. 
94 a94i 



Octobers. 



7 a 

para 

par a 

— a 

4 95 a 

16 30 

15 60 



1?. 

— P- 

4 85 

5 00 
a 16 45 
a 16 68 



SJa Sip. 

6 a 7 p. 

1 a IJp. 
par a i p. 
94ia94} 



November 3. 



7 a 
par a 
para 
— a 
4 95 a 
16 50 
15 60 
3 
6 
1 
par 



It 

— p. 

4 86 

a 5 00 

a 16 60 

a 15 68 

a 4 p. 

a 7 p. 

• Up. 
a Jp. 



94ia94} 



December 1. 



7 a — p. 

par a J p. 

par a —p. 

— a 4 85 

4 95 a 6 00 

16 65 a 16 76 

15 65 a 15 75 

4} a 6 p. 

6 a 7 p. 

I a Up. 

par a i p. 

'04ia96 



B.— Rates of FiNreiirn and Domestic Excbange in Jieww York, in 1839. 



January 3. 



Februaij 3. 



March 3. 



April 4. 



May 2. 



Bills on London 

" Prance 

" HoUand 

" Hamburg 

" Bremen 

" Boston 

« Philadelphia... 

" Baltimore 

** Richmond 

" North Carolina. 

** Charleston.... 

" Savannah 

" Augusta 

** Appalaehicola. . 

•* Mobile 

" New Orleans... 

" Natchez 

« Nashville 

* St. Louis 

** Louisville 

** Cincinnati 

** Detroit 

** Michigan 



9ia 10} p. 
6 23ia5 25 
40 a 40} 
36 a — 
81 a — 



IJa 
l|a 
IJa 
3 a 

- a 
2 a 



6ia 
2 a 



2id. 
2 d. 

2 d. 

3 d. 
6 d. 
2}d. 
2jd. 



6 d. 
3 d. 



9 a 

25 a 

40 a 

35ja' 

80|a 

IJa 

Ha 

IJa 

2ia 

- a 

3 a 

3 a 



40} 
37i 
81 

2*d. 

11 d. 

2*d. 

3 d. 

6 d. 

3}d. 

3}d. 



Ua 7} p. 

5 32} a 6 35 

39} a -- 

85ia — 

79 a — 

l}a 

2 a 

2 a 
2} a 
- a 

3 a 
3 a 



2 d. 
2}d. 
2}d. 

3 d. 
6 d. 
3}d. 
3}d. 



4} a 6} p. 
6 37} a6 46 
39 a — 
34} a — 
78 a 78} 
par a 

3ia 

4 a 

6} a 

- a 

4 a 

9 a 



}d. 
8}d. 
4}d. 
7}d. 
6 d. 
4}d. 
— d. 



6ia 6} p. 
6 35 a6 37} 

39 a 39} 
34ia 35 
77} a 78 
}a Id. 
3 a 



7}a 
3} a 



8}d. 
4 d. 



12 a 
4 a 



13 d. 
5 d. 



17 a 
5 a 



20 d. 
6 d. 



- a 6 d. 



a 6 d. 



a 6 d. 



6} a 7} d. 



8 

23 

20 

8 

20 

20 

8 

7 

9 



Sid. 
4}d. 
7 d. 



a 25 



10 d. 
10 d. 



d. 
d. 
10 d. 



25 
26 
10 
8 
10 



12 a 14 2. 



B,— Continued, 



^ May 12. 



2. 


June 2. 


7 p. 


8 a 


8} p. 


37. 


6 26 a 


6 27} 


39 


39^8 


39} 


86 


35 a 


36* 


78 


77Ja 


78 


1 d. 


par a 


}d. 


Sid. 


J« 


i 1 d. 


4 d. 


l}a 


3 d. 


6 d. 


4 a 


I 6 d. 


6 d. 


— fl 


I 6 d. 


6 d. 


8}, 


i 4 d. 


10 d. 


6 1 


i 8 d. 


10 d. 


6 1 


i 8 d. 


25 d. 


23 f 


i 25 d. 


22 d. 


12 1 


1 16 d. 


10 d. 


6}i 


I 7}d. 


26 d. 


20 1 


1 22 d. 


25 d. 


15 1 


1 20 d 


10 d. 


8 1 


1 10 d. 


8 d. 


7 1 


1 8 d. 


9 d. 


6 1 


1 6 d. 




^^ 


1 5}d. 


15 d. 


10 

1 


ft 12 d. 



July 4. 



August 1. 



Bills on London 

«* France 

** Holland 

** Hamburg 

« Bremen 

" Boston 

" Philadelphia. . . . 

** Bahimore . . . . . 

" Richmond 

" North Carolina . 

** Charleston 

« Savannah 

** Augusta 

** Appalaehicola. . 

" Mobile..: 

«« New Orleans.. 

« Natchez 

- Nashville 

« St Louis 

** Louisville 

*' Cinciimati 

*• Detroit 

" Michigan 



6} a 

\ 36 a5 

39 a 

34] a 

77} a 

la 

3 a 

3} a 

5 a 
— a 

6 a 
8 
8 

23 
20 

8 
20 
20 

8 

7 

8 



10 



7} a 

26 a 5 

39|a 

86} a 

79 a 

*a 

Ua 

If a 

3}a 

— a 

3} a 

6 a 

6 a 

13 a 

12 a 

6} a 

20 a 

15 a 

8 a 

6 a 

4} a 

4 a 

10 a 



8 p. 
27} 
40 
35* 
79t 

.u 

2 d. 



7}d. 
22 d. 
20 
10 

6 

5 

5 



12 d. 



7} a 

26 a6 

39 j a 

35|a 

79 a 

par a 

la 

»a 

2 a 

— a 

2} a 

5} a 

6} a 

12 a 

10 a 

4ja 

14 a 

10 a 

8 a 

3} a 

Si a 

4 a 

10 a 



8 p. 
27} 
40 
36J 
79i 
id. 

li 

2}d. 
6 d. 
3}d. 
6 dv 
6 d. 
13 d. 

11 d. 
6id. 

14} d. 

12 d. 
10 d. 

4}d. 

3}dl 

5 d, 

12 d. 
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RATES OF EXCHANGE, BANK NOTES AND SPECIE IN N. Y. 



[Fbbbvait, 



B. — C»ntinued. 



September 1. 



Octol)er3. 



November 9. 



December 1. 



Bills on London . 
** France. 



Holland 

Hamburg 

Bremen > 

Boston 

Philadelphia. . . . 

Baltimore 

Bichmond 

North Carolina . 

Charleston 

Savannah 

Augusta 

Appalachicola. . . 

Mobile 

New Orleans . . . 

Natchez 

Nashville 

St Louis 

Louisville 

Cincinnati 

Detroit 

Michigan 



9 a 
20 a 5 
40 a 
35ia 
79ia 
par a 
i« 
*a 

Ha 

3ia 

3 a 

3 a 

3 a 
12 a 

8 a 

4 a 
9ia 

9 a 

3 a 
2 a 
2 a 

4 a 
10 a 



9ip. 

40i 
36 

""id. 

Id. 

id. 

2 d. 

^d, 

2id. 

4 d. 

4 d. 
13 d. 

8id. 

4id. 
lOid. 
10 d. 

4 d. 

2id. 
— d. 

6 d. 

12 a. 



10 
5 17i 
404 
35} 
79i 

i 

H 

3i 

H 
H 
H 

12 
6i 
2} 

n 

5 
2 

li 

4 
10 



lOip. 
5 20 
41 
36 
80 
Jd. 
id. 
Id. 
2 d. 

^d. 

2id. 
2 d. 
2 d. 
13 d. 
6 d. 
3id. 
8 d. 
5id. 
3id. 
2id. 

6 d. 
12 d. 



9i. 
20 a 
40ia 
36 a 
80 a 
par a 

i« 

ia 

1 a 
3ia 
IJa 

2 a 
2 a 

12 a 
3} a 
U« 
6 a 
6i« 
24 a 
2 a 
Ija 
4 a 

10 a 



^4 p. 

40| 
364 
80^ 

*d. 

4d. 

4d. 

Ud. 

44 d. 
2jd. 
24 d. 
24 d. 
13 d. 

4 d. 
lid. 
64 d. 
6 d. 
34 d. 
2|d. 

2id. 

5 d. 
12 d. 



10 a 
5 15 a 5 
40^ a 
36 a 
80 a 
par a 
par a 

1 a 

2 a 

2 a 
2 a 
6 a 
34 a 

u« 

6 a 

5 a 

24 a 
2 a 
IJa 
4 a 
10 a 



lOip. 

174 

404 

364 

8O4 

id. 

id. 

.ft 

— d. 
1 d. 
24 d. 
24 d. 
7 d: 
44 d. 
IJd. 
7 d. 
6 d. 
34 d. 
2id. 
2id. 
6 d. 

12 a. 



c. 
Pri€Hui of l^ank notes at Ifew York daring the year 1§38. 



Banks of 



Maine 

New Hampshire . . . . 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

New York city 

New York country. . 

New Jersey 

Philadelphia 

East Pennsylvania . . 
West Pennsylvania . 

Delaware 

BaKimore 

Maryland 

District of Columbia . 

Virginia 

Virginia Western . . . , 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Louisiana 

Arkansas 

Mississippi 

Tennessee 

Kentucky ^ . . 

Missouri 

Illinois 

Indiana 

Ohio 

Michigan 

Wiskonsin 

Canada 



January 3. 



24a 3 d 

24a 3 d 

24 a 8 d, 

24 d. 

24 a 3 d. 

4a 24d. 

standard. 

par. 

par a 



24 d 
2 d. 



3 a 



3 
5 
3 
3 

4 

3 
a 4 
a 6 
a 6 
a 5 
a 6 d. 
a 15 d 
a 10 d. 
a 7 d. 



February 3. 



March 8. 



34 d, 

34 d. 

34 d. 

34 d. 

34 d. 
par a 34 d 
standard. 



par. 
par a 

2 a 

3 a 

2 a 
24 a 

3 a 



24 d. 
2 d. 



15 d 
15 d, 
5 a 6 d. 



a 8 d 

a 8 d, 

6 d. 



3 d. 

3 d. 

4 d.J 
3 d.! 



d, 

d. 

2|d. 

^d. 

3 a — d, 

par 

standard. 



April 4. May 2. 



May 12. 



11* 
14. 



— d. 



14 a — d. 
14 a — d. 



14 a 
14 a 



14 a 
14 a 



14 a 2 d. 14 a 
14 a 2 d. 14 a 



2 a 24 d. 24a 3 d 
-par a " 
standard. 

Ipar, 



2 d. 

2 d. 

2 d. 

2 d 

24 a 3 d. 



Jane 2. 



1 a 
1 a 
1 a 
1 a 
14 a 



14 d. par a 14d.par a ^d.par a 
standard. Ipar. 
par. par. 



Ipar. 
(par a 



lid. 
lid. 
lid 
lid. 
2 d. 
1 ± 

id. 



par, 

par a 24 d. par a 34d. par a 4 d.'par a 34d.|par*a 2 d. 
2ia 24d -•-••-• - - '^" 



4 d. 
6 d. 
6 d. 

5 d. 

6 d. 
a 15 d. 
a 10 d. 
a 6 d.| 



3 d. 

5 d. 
24 d. 
34 d. 

4 d. 
34 d. 
4 d. 

6 d. 
6 d. 



3ia 34 d 
3ia S^d. 
3 a 4 d. 



4 a 5 

5 a 6 
10 a 15 
10 a 12 

a 7 



6 



15 a 20 d..l5 a 20 d 
15 a 20 d 15 d 

5 a 6 d. 5 a 6 d 



a 8 
a 8 

6 d. 
a 12 d 



10 d 



34 a 

34 a 

5 a 

34 d.' 34 a 



d. 5 

d.1 5 

d. 6 

d.l 7 

d.;7 

d.' 7 

d. 6 
a 12 d.10 a 12 
a 15 d.< 
a — d.30 
a — d.l2 



~d.j3ia 

5 d.l 34 a 

6 d.' 5 a 

4 d.j 34 a 
a — d. 5 
a — d.' 5 



a — d. 
a — d. 
a — d. 
a 8 d. 
a 8 d. 
d. 

a ~ d. 
a 15 d 



20 a 30 d.25 a30 d 

20 a — d. 20 a — d, 

8 a 10 d. 8 a 10 d 



8 a 10 

8 a 10 

6 a 8 

12 a 16 



d.' 8 
d. 8 

a: 8 

d. 12 



a 10 
a 10 
a 10 
a 15 



d 
5 d. 
7 d. 
4 d. 
a — d. 
a — d 
a — d 
a — d 
a — d. 
a 7 d. 
alO d. 



a — d 
15 d. 



25 a 30 d 

20 a — d. 

8 aro d 



a 10 
a 10 
a 10 
a 16 



14 a ~ d 
14 a 4 d. 

5 a 7 a. 
14 a — d, 
24 a 3 d. 
24 a 3 d. 
4 a — d. 
3 a 4 d. 

6 a — d. 
6 a 7 d. 



8 a 10 



a 12 d«10 a 12 



15 a 



- d. 
15 d. 



25 a 30 d. 

20 a — d. 

8 alO d. 



6 a 10 d. 7 a 10 d 



7 alO d. 



a 10 
«10 
a 10 
a 10 



6 a 6 a. 
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O- — CunHnuetL 



Banks of 



July 4. 



August I. 



September 1. 



October 3. 



NoTember 3. 



December 1. 



Mame 

New Hampebire 

Vermont 

Masaachuaetts 

Rhode laland 

Connecticut 

New York city 

New York country . . 

New Jersey 

Philadelphia 

East Pennsylvania . . 
West Pennsylvania. . 

Delaware 

Baltimore 

Maryland 

District of Columbia. 

Virginia 

Virginia, Western. . . 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Louisiana 

Arkansas 

Mississippi 

Tennessee 

Kentucky 

Missouri 

Illinois < 

Indiana 

Ohio. 
Michigan. 
Wiskonsin . 
Canada , 



1 A 
1 a 
1 a 
1 a 
IJa 

par a 

par. 

par a 

par a 

11a 
lia 
6 a 

!}• 



3 

4 

3 

6 

6 

5 

10 

18 

15 



lid 
lid 
lid 
IJd 
1 d 

* d 

- d 
4 d 

- d 

- d 



10 



la 

la 

la 

Ja 

par a 

par. 

par a 

par a 

|a 

}a 

21a 

ia 

11a 

3 a 

3 

6 

4 

4 

7 
13 
12 

7 



*d 

■J3 

3 d 

6 d 

- d 

- d 
6 d 

- d 
3 d 

- d 

- d 
5 d 
8 d 

- d 
5 d 
8 d 



20 a 26 d I 20 a - d 

15 a - d 13 a - d 

6a-d|5--d 



6 a - d I 

6 a - d I 

6 a - d I 

5 a 10 d 

Si'i'g d 



a - d 

a - d 

a - d 

a 10 d 



3ja 8 d 



la 

la 

la 

la 

la 

par a 

par a 

par a 

par a 

la 

la 

11a 



l:: 



- a 
3 a 

2 a 
11a 

6 a 

3 a 

4 ft 

7 a 
12 a 
n a 

7 a 



- d 

- d 

- d 

- d 
Jd 
Id 
Id 
Id 
Id 

- d 
lid 
5 d 

d 
d 
d 

d 
d 
d 
d 

d 
d 
d 
d 
d 



12 



15 a 

13 a 

5 a 



- d 

- d 

- d 



6 a- 

5 a- 

6 a- 
5 a 10 



d^a 8 d 



la 
la 
la 
la 

la 

par. 

par a 

par a 

la 

la 

11a 

la 

ja 

3 a 



1 a 

3 a 

2ia 
2ia 

3 a 
12 a 

7 a 

4 a 



- d 

- d 

- d 

- d 
«d 
Id 

Id 
Id 

- d 
lid 
6 d 

- d 

- d 
5 d 

rid 

2 d 

- d 

- d 

- d 

- d 

- d 

- d 

- d 



8 a 10 d 
8 a - d 
3 a - d 



2 a- 

3 a- 
3 a- 
5 a 10 



3ia 8 d 



la 
la 
la 
la 
Ja 

par. 

par a 
la - 
la - 

la 1 

in 2 

la - 

la - 

1 a - 

1 a - 

3Ja - 

3 a- 

21a - 

2ia - 

3 a 4 

10 a - 

5 a- 

8 a- 

8 a 10 
8 a- 
3 a- 



2 a 

3 a 
3 a 
5 a 



- d 

- d 

- d 

- d 
1 d 

Id 

Id 

- d 

- d 

1 d 

2 d 

- d 

- d 

- d 

- d 

- d 

- d 

- d 

- d 
4 d 

- d 

- d 

- d 

d 
d 
d 

d 
d 
d 
d 



3ia 8 d 



la 
la 
la 

ia 

par. 

par a 

la 

ia 

1 a 

I a 

1 a 

la 

I a 

1 a 

ja 

3 a 

2Ja 

21a 

3 a 

3 a 

5 a 

2Ja 



- d 

- d 

- d 

- d 
1 d 

Id 

id 

- d 

1 d 

2 d 

- d 
^ d 

- d 

- d 

- d 

- d 

- d 

- d 
4 d 
4 d 
6 d 

3 d 



8 a - d 
8 a - d 
3 a - d 

21a"- d 

3 a - d 

3 a - d 

5 a 8 d 

- i"l d 



Blchei of tbe West—- Products of 
nilnois. 

We have before us the statistics of Illinois, and the resolt 
k, (even for a single State) a basis upon which produce 
merchants here and elsewhere, might make some pretty cer- 
tain calculations. The total population is 445,476. On 
this aggregate then — now not quite half a million — is 
founded tbe following production nrom labor : 

Grain Products, 

Wheat, 2,303,956 bushelB. 

Com; 1&,626,904 

Oats. 3,797,600 ** 

To these should be added, 

Potatoes, 1^6,000 '* 

It appears then, that the main crop of Illtnois is ooro, most 
•f which is fed to animals. Of wheat, diere are about 8 
bodiels to each soul, or but little more than b ordinarily al- 
knved for the consumption of a people. IHinois, then> has 
not yet become a great wheat State. The potatoes, however, 
may be considered a surplus crop, if we allow the consump* 
tion of tbe people as we have done from wheat In fact 
kowever, both are consumed, and both partially exported. 

^mmalt. 

Hogs, 1,268,184 

Neat cattle, 164,961 

Sheep, : 337,167 

It aaems^ tbm, palpable enooi^ that hogs are the chief 
animal raised la Illinois, and they an ^ gveat 



of their vast product of core. Here^ too, is an item for tha 
pork packers eveiy where to reflect upon. The amount of 
bogs put up in Cincmnati b only a little more than an 
eighth part of tbe immber of hogs in lUinob ak>ne. Con- 
sequently it b impossible for the pork market to be controlled 
in Cincinnati, or any point whatever. 

Mineral Productions, 

CotH, 8,646,0C8 busheb. 

Sal t, 20,000 * • 

Lead, 363,666 lbs. 

Thb b an interesting item, showing that Illinob has 

within her limits three valuable mmerab in suffident abun- 

(bnce^ 

Liieratwre,^ 

There are several colleges in Illinois, but the number and 
popHii are omitted in the account above. 

Daily Newspapers, 2 

Semi-Wcck^r, 2 

Weekly, 27 

Periodiods, 7 

There are two or three counties omitted, but they will not 
affect tfao main items of productfon, as stated above, mate- 
rially. 

niinob miist, on die whole, be regarded as a prosperous 
State; Hut not enough so to run the extravagant career of 
debt, schemes and boasting, which hat been undertaken in 
the last few yean. After all, the best mode of growth, both 
for indMdnalt and States b the gradaal and eertahi modp. 



Digitized by 



Google 



110 



VALUATION OF SALEM, MASSACHUSETTS. 



[FiBmuAmr, 



[From the Salem Msm. Register.] 
Tjil^VATIOIV OF SAXEHI, HIASSACHUSETTS— 1S40. 

ThsfoU&mng %taiUtic9 are compiled frvm the record* of the Valuation Committee, and may he found inicretHng 

to some of our readert. 



Polls, ratable, 1 6 years o\0 apd upwards 

Male Polls, not taxed, nor supported by the town, 
supported by the town, . . * • 

Dwelling Houses, 

Shops, within or adjoining to dwelling houses, . . . 

Other shops, 

Distil houses, 

Tan houses, 

Ware houses and stores 

Rope-walks, 

Grist mills, 

Saw mills, 

Other mills, 

Barns, . 



AH other Works, Buildings, and Edifices, $20 value and upwards, 

Superficial feet of Wharf, 

Tons of Vessels and small craft, of 5 tons and upwards, 

Amount of every person's whole stock in trade, dec, 

Securities of the United States, this State, or any other government, 

Money at interest, more than any creditor poys interest for, 

Money on hand, including deposits in any Bank, dec, 

Stock held by Stockholders in any Bank or Insurance Company,. . . 
Number of shares in any other incorporated Company possessing taxable property. 

Ounces of plate, of all kinds, exceeding $20 in value, 

Acres of Tillage Land, including Orchards tilled, 

Bushels of Indian corn, 

Barley, raised on said Tillage Land by the year, 

Acres of English and Upland Mowing, including Orcharding mowed, 

Tons of Hay, the yearly produce of the same, 

Acres of Fresh Meadow 

Tons of Hay, the yearly produce of the same, 

Acres of Salt Marsh 

Tons of Hay, the yearly produce of the same, 

Acres of Pasturage, including the Orcharding pastured, .^ 

Cows the same will keep, with the after feed of the whole farm, 

Acres of unimproved land, » 

Land owned by the city or other proprietary, 

covered with water, 

Horses, one year old and upwardj, 

Oxen, four years old and upwards, 

Cows, three years old and upwards, 

Steers and Heifers, one year old and upwards, 

Swine, six months old and upwards, 

Value and description of all other ratable estate not before enumerated, (including 
White Lead Factory, Laboratory, and three Oil Refineries, doomed, the first 
#20,000— the second $8,000— and the last $10,500— in all $38,500,) 



Value. 



3,180 

159 

62 

1,637 

58 

191 

4 

18 

112 

5 

3 

1 

3 

353 

283 

685,900 

31,381 

1 



554} 

1,940 

60 

805i 

1,067 

17 

17 

76 

59 

2,836 

524 

97 

110 

60 

aoo 

44 

346 

37 

254 



1,260 
300 
500 
4,000 
1,100 
1,000 
1,800 
1,500 
1,000 

"125 

30 

^175 

pr.t. 17 



75 

90 

16 

20 

12 

5 
22 

30 

20 

15 

7 

3 



Total 



2,046,250 00 

17,400 00 

95,500 00 

16,000 00 

19,800 00 

112,000 00 

9,000 00 

4,500 00 

1,000 00 

44,125 00 

8,490 00 

120,032 50 

533,477 00 



6,852,132 00 

41,587 50 

72,495 00 

272 00 

1,520 00 

34,632 00 

485 00 
2,420 00 

9,660 06 
880 00 

5,190 00 
259 00 
762 00 

168,500 00 



$10,217,109 00 



From tlie Sandwlcli Islands* 

The Polynesisn, published at Honolulu, of Sept 12th, 
feeeived by the editor of the Boston Daily Advertiser, con- 
tains some statistics of the tmde of the Island. The whole 
" lu for the last four and a half 
of which $742,000 in value 
The value of exports for na- 
I was $1,388,100, of which 
ndal wood, $59,500 bullock 
alt, sugar, and various other 
owned by residents of the 
re of 1317 tons, valued at 
iU are owned by citizens of 
English subjects, 
iree men deserted from the 
' in Honolulu, taking with 
burthen, with provisions and 
ley had directad their eoune 



St* lionls. 

The returns for the year 1840, show that there have been 
inspected during that time — 

Flour, barrels, 19,075 

Whiskey, do 18,636 

Beef, do 1,075 

Showing a large increase over the previous year. 

The revenue for the coal and bay weighed, was $2,202 75 

No. of arrivals of steamboats from January 1st 1840, to Jan 



uary 1st 1841. 


1721 


Whole amount of tonnage. 


244,185 


Average tonnage. 


142 


No. of arrivals of flatboats, 


56 


No. of feet of lumber, 


9,97r,5r5 


No. of cords of wood, 


25,114 


No of shingles. 


6,438,500 


No. of staves. 


. 467,250 


No. of hoop poles. 


44,850 


No. of rails. 


8,950 


Digitized bv 
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MISCELLANEOUS. 



Ill 



Suspen§Ioii Meeting. 

On Saturday evening, the 6th instant, a few gentlemen 
met at the United States Hotel, with a view of devising and 
recommending some measures to the Legislature for the re- 
lief of the community under the existing difficulties ; when 
George M. Dallas was called to the Chair, and Jos. R. Chan- 
dler appointed Secretary. 

JosiAH Ravdall proposed to the meeting a series of reso- 
lutions, having in view the objects of the meeting, which, on 
motion of Joseph R« Ingersoll, were referred to a committee 
of seven citizens, who dhould report to an adjourned meet- 
ing. 

A committee was appointed to invite other citizens to the 
adjourned meeting. 

The meeting then adjourned, to a88eml)Ie at the same 
place on Tuesday evening, 9th instant, at 7 o'clock. 

ADJOURMBD MSSTINO. 

At a numerous meeting held by adjournment, at the United 
States Hotel, Tuesday evening, 9th February Ma. Dallas 
took the Chair, and 

Mr. IiroiBsoLL, from the Committee of seven, reported a 
ssriet of resolutions, which, after modification, were adopted 
as follows : — 

1. That this community in its financial concerns, stands 
at this moment in need of Legislative assistance and relief. 

2. That the Bank of North America, the Bank of Penn- 
sylvania, the Philadelphia Bank, the Farmers and Mechan- 
ics' Bank« the Girard Bank, the Commercial Bank, the Me- 
chanioi' Bank, the Western Bank, the Bank of the Northern 
Liberties, the Bank of Penn Township, Moyamensing Bank, 
the Manufacturers and Mechanics' Bank. Southwark Bank, 
the Kensington Bank, and the Bank of GermantoWn, are 
believed to be in a condition which will enable them benefi- 
cially to receive, and to render available to the people, the 
contemplated relief and assistance. 

3. That the requisitions of the Act of Assembly of 3d 
April, 1840, and the policy of the Commonwealth as made 
known by the Executive, were met an^ carried out on and 
after the 1 6th of January, 1 841 , and a large amount of specie 
has been withdrawn in the abortive efibrt to give permanence 
to the same. 

4. That the following measures of relief and assistance 
are called for by the present emergency: — 

1. A suspension of the penalties provided by any statute 
of this Commonwealth, for the omission of any of the above- 
named Banks to pay their deposits and other obligations in 
gold or silver coin. 

3. A re-enactment of the provisions of the act of 8d April, 
1840, relative to dividends, 6lc 

3. An arrangement by which each Bank shall be required 
to pay out its own notes, and not the notes of any other 
Banks. 

4. Such other measures of relief and assistance as the 
Legislature in its wisdom may enact 

5. That a Committee of seven persons be appointed to 
proceed to Harrisburg for the purpose of obtaining the necee- 
saiy relief and assistance. 

Resolved, That the Committee on resolutions appoint a 
committee to visit Harisburg. 

Resolved, That the proceedings be published in the pa- 
pers of Philadelphia. 

Adjourned. G. M. DALLAS, Chairman, 

TBB MEBTING. 

In another place we give the prooeedings of a meeting 
held last evening by adjournment in the United States Hotel 
The only considerable discussion that arose was on the 
second resolution, to which several amendments were offered; 
one of which, by John Miles, Esq., proposed the omission 
of all names of banks, and such alterations as would make 
the resolution read thus : 

** That the banks of the city and county of Philadelphia, 
art believed to be in a condition which will enable them 
beneficially to receive, and to render aTailable to the people, 
the contemplated relief and aaststance." 

This amendment ,was adopted by a Tary Urge majority, 



but before the quefition waw put on the resolution as amended 
Mr. Ingersoll made an earnest appeal in favor of the original 
resolution, which excluded the name of the United States 
Bank and against the amendment which included that insti- 
tution among the others; and when the question was put, it 
was lost, although previously adopted as an amendment 

The principal speakers were Messrs. Ingersoll, Dallas, 
Montgomery, Wiegand, Miles, Kennedy, Watts, Brewster 
dec. 

Of the proceedings of the meeting, the speeches, &c. we 
shall at a time of more leisure speak at large. Meantime, 
we think there was a majority of the meeting, (among whom 
was the Secretary) who proposed that there should have 
been no exception of a particular Bank. 

A wish to harmonise induced several votes given; and 
avowedly caused a number of the committee to withold a 
resolution in favor of allowing the Banks to issue small 
notes. — U. 6'. Gaz. 



Meeting oftlie Friends of Ikiual Rlglits. 

Agreeably to a call numerously signed, a meeting of the 
mechanics, laborers, and other citizens of the city and coun- 
ty of Philadelphia, -mithout dUtinction o/ part$t was held 
In the rotunda of the MsacHANTs' Excuaxob, in the city 
of Philadelphia, on Thursday evening, February 1 1th 1841 . 
The meeting was caUed to order by Charles J. Wolbert, 
who nominated the following ofi^cers to preside, which 
nomination was seconded, and unanimonaly agreed to : 
President ALniMMAV Pxtbb Hat. 
Vice Presidents. 
David Evans, William Norris, 

John Struthers, Oliver Evans. 

Secretaries. 
Thomas Birch, C. G. Childa. 

The call of the meeting having been read, 

John M. Kennedy on behalf of a Committee, submitted 
the following preamble and resolutions, which were twice 
read, the sense of the meeting taken on each separately, 
when they were unanimously adopted. 

Whereas, This meeting has entire confidence in the value 
and solidity of the deposits and circulation of all the Banks 
in the city and county of Philadelphia, and for all the pur- 
poses of trade and business, believe them to be sufficiently 
convertible to support our industry, and effect the usual ex- 
changes or commodities : 

And whereas, the constituted authorities of the Common- 
wealth are fully competent, and in our opinion, are entirely 
willing, by proper legislation, to support the Institutions of 
the State created for bankmg purposes, in a liberal and pro- 
per ezerdae of their appropriate functions ; and one of the 
chief of these functions is to furnish a circulating medium 
resting upon the confidence of the 'community as much as 
upon the specie in the vaults and other assets of the Banks 
for its use ; and that all legislation calculated to strengthen 
and support such institutions in that particular, shall have 
our co-operation and confidence : 

Resolved, That in order to enable the Banks of the city 
and county of Philadelphia to be of service to the commu- 
nity in the present crisis, we would respectfully recommend 
to the Legislature a repeal of those provisions of the exist- 
ing laws, by which their charters may be forfeited, or other 
penalties imposed for the non-payment of their notea and 
obligations in specie, and the substitution of such regulations 
as win impose strict reiiponsibility on bank officers, and di- 
rect the investment of their capitals into the channels of our 
own business and industry. 

Resolved, That while the other States of the Union, with 
which we have extensive business connexions, permit the 
issue of notes of a less denomination than five dollars, and 
therd)y have the advantage of a convenient currency for 
small transactions, the permission to our Institutions to issue 
similar bills seems to be one of the remedies for the existing 
difficultiesi recommended alike by its convenience and sim- 
plicity. 
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Ratolvfd, That as many •four fallovr-citizeBs depend for 
their means of living upon dividends derived from Unk 
ttocks, we woald further recommend that authority be given 
to all banks of the Commonwealth to declare dividends not 
exceeding six per cent, per annum from the profiu of their 
business during any authorized suspension of specie pay- 
meots by those insUtutiona. 

Rceohped, That a committee of five citizens be appointed 
to repair to Harrisbun;, and cause the proceedings of this 
meeting to be hid before the Legislature of the Common- 
wealth. 

It was, on motion, unanimously 

Resolved, That the officers of the meetings bo a Commit- 
tee to select the Committee of five to proceed to Harrisburg. 

On motion, the Chairman was unanimously chosen one 
of said Committee. 

On motion, Resolved, unanimously, That the proceedings 
•f this meeting be published in the daily papers. 

On motion, the meeting adjourned. 

Signed PETER HAY, President 

Datid Etaks, ^ 

OLfTBE EtaSS. J 



TaoxAS Biacn, Jr« 
C. G. Chi LOS. 



'Secretaries. 



COaiMITTISB. 

The foUewing aamed citizens have been appointed to 
visit Harrisburg in compliance with the resolutions adopted 
at the meeting of " Equal Rights," held at the Exchange 
on Thursday evening s 
, Alderman Hay, Jodge Conrad, 

David Evans, Jacob Lex, 

Abraham Miller. 



SPBCIS PAID OUT IBI PIIU^ADELPHIA. 


Sptcie and Specie Fundt paid from 


December 15, 1840, 


to February S, 1841, inclutive 


by the JBanhe* 


Pennsylvania, 


1,137,164 


North America, 


285,000 


Philadelphia, 


1,141.820 


Fanners' and Mechanics', 


802,628 


Girard, 


1,066,000 


Mechanics', 


312,000 


Commercial, 


150,000 


Western, 


30,000 


Sonthwark, 


75,981 


Moyamensir.g, 


161,000 


Penn Township, 


60,000 


Manufacturers' and Mechanics', 


26.000 


Northern Liberties, 


67,000 


Kensington, 


9,13d 




$5.122732 


Bank United States, 


6,083,321 




11,206,053 



bwspensloa In Balllmore* 

The Baltimore American, In noticing the act of bank sus- 
pensions in that city on Monday, says : 

This course was unavoidable, in view of the general sus- 
pension which had previously taken place among the banks 
of Philadelphia. On Saturday perhaps upwards of $100^ 
000 in specie were drawn from the banks of Baltimore by 
note holders and on drafts ; and yesterday morning a num- 
ber of brokers and agents from the eastward stood ready to 
draw coin, had not tlie determination to suspend interposed 
to prevent them. The Vuginia banks will, without doubt, 
also suspend. 

The same paper cills upon the authorities of Baltimore 
to issue small notes, in sums less than one dollar, to supply 
the place of change. The American adds : 

We are induced to believe that this measure would give 
general s a tisli ction, aa the best that could be adopted in the 



present exigency. If there be objections against such isniee 
by the city, it should be recollected that the expedient is 
called for by the necessity of the case, and that it will be 
the only snre protection that can be had against evils of n 
most vexatious kind. The small note currency thus fur- 
nished will be uniform in character ; the holders of it will 
loee nothing ; and it will pass without diflScnlty in the mar- 
kets and elsewhere. — Baltimore American, 



Banks of Maine. 

We are indebted to the Secretary of State, for a detaSed 
report of the condition of each bank in Maine, on Saturday 
preceding the first Monday of January 1841. The following 
is a summary. For their condition in June 1840, see vol iiL 
p. 72. 

Capital Stock paid in, - 
Bills in circulation, . • - 
Net profits on hand, 
Balances due other banks, - 
Cash deposited, dec not bearing interest, • 
do do bearing Interest, 



Total amount due from the Banks, 

Gold, Silver, dbc. in Banks, - 
Real estate, - . . • 
Bills of Banks in this Sute, - 
Bills of Banks elsewhere, - 
Balances due from other Banks 
Due to the Banks, excepting balances. 



4,371,500 00 

1,754,390 41 

186,897 89 

45,281 06 

733,834 98 

136,909 79 



$7,227,814 13 

269,729 52 

- 322,750 52 
146,550 41 

- 67,187 46 
600,804 32 

6,820,792 00 



Total amount of the resources of the Banks, $7,227,814 23 

Amount of last semi-annual dividend, • 1 1 2,650 00 
do reserved profits, - ... 111,371 21 
D^>U due and considered as doubtful, - 41,353 91 

Amount of bills in circulation under five dollars, 311,166 00 
Amount due from President and Directors as 

principals, 338,251 63 

Amount due from President and Directors as 

sureties, 343,086 81 

Amount due from Stockholder! as principal^ 

exclusive of Directors, . - - 389,994 33 



A MoftntalA of Iro» Ore* 

Mr. Lorenzo dibert, one of the firm of L. dc G. W. Sibert, 
Iron Masters, in this county, has lately discovered a Moun^ 
tain of Iron Ore, near the works owned by the firm. The 
ore covers the mountain for several miles, projecting on every 
side Vke huge rocks putting forth from the body of the earth, 
and, upon actual experiment, proves to be very valuable, 
yielding 70 per eent, after being fused. The mountain al- 
luded to has gone heretofore by the name of Paddy Moun- 
tain. We learned the above particulars from a gentleman 
of nndonbted veracity and a near relative of the fortunate 
discoverer. It is our impression that not only that mountain, 
but all the mountains of the Valley are full of iron ore or 
coal. We rejoice with the discoverer aforementioned at the 
advantages secured to him by so noble a disceveiy as that 
he has made. — Woodttock fVaJ SeiUineL 



(Or The UNITED STATES COMMERCIAL AND 
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Memorial of tbe ITnlled States Bank* 

To the Senate and B6u9e of Itepretentatixfes of (he Com* 
monweaUh of Pennsylvania. 

The President and Directors of the Bank of the Unhed 
States, respectfully represent — 

That in obedience to the requisitions contained in the Rc- 
sohitions of the Legislature of PennsylTania, passed the 3d 
day of April 1840, the Bank of the United Slates did on the 
fifteenth day of January, 1 841, pay on demand all the notes, 
hills, deposits and other liabilities of the Institution, in gold 
or siWer coin, and did from and after that day continue to 
pay the same in like manner until the fourth day of the pre- 
sent month, when it besame necessary to discontinue such 
payments, • 

The eflbrts of the Bank to make provisioR for her part of 
the duty which the Law required all the incorporated Banks 
of the Commonwealth to perform on the day ^t named, and 
to continue to perform thereafter, were from the time of the 
nactment of that Law, made in a spirit of perfect obedience 
lo the will of the Legislature, and with a hearty desire to 
collect from her resources, the coin and equivalent effects 
that would be necesaary to comply with its connnands. 

The directors of the Bank did not permit themsclvea to 
falter in their exertions, either in conseqnence of the gene- 
ral derangement of credit in the United States, espectally 
hi the Southwestern States, where large portions of the 
capital were inyested, nor in conK^tpience of on addhional 
Hsbility of nearly two millions of dollars, which in refief of 
the State of Pennsylvania, and for the prosecution of her 
public improvements, the directors assumed in June, 1840, 
by loaning that amount to the State: They did not for a 
moment forget their duty to their creditors as the State had 
fequired them to perform it, nor the interests of the State as 
a borrower for public purposes notwithstanding the severe 
conflict there was between them. Their faithful and unre- 
mitting eflbrt was to do what the State commanded, without 
refusing to come to her succour, to an extent which greatly 
Increased the burden of the command ; a refusal moreover, 
in which, if she had moder it, she would not have stood 
alone. 

Under any hut the extraordinary circumstancea in which 
the Bank vras placed, the means collected would have re- 
moved from the directors, every doubt that the effort to oon- 
thioe specie payments indefinitely would prove successful. 
Under any but such drcuPmstancca it could not have £uled 
lo prove so. But against a oorobiBatioo of hoatile intereata, 
er what without personal combination, may have been equal- 
^ efleetoal, a pervading distrust stimulated into activity by 
a pari of the pablic press in another State, it has been shown 
that BO afibfts of the Bank coold have triumphed, except such 
as would have enabled hv to face every dollar of her debts 
with a dollar of coined silver; In the short space of eighteen 
banking Jays, Opwards uf six millions of dollars in specie, 
and in funds equivalent to sp^e, were demimdad and re- 
ceived at the Bank of the United States ; and still the de- 
mand continued in such force, as (6 make it perfectly certain 
that it would be fruitleas to persevere in the effort The di- 
rectors deemed it indispensable therefore, at the dose of the 
fourth day of the present month, to discontinue paymentain 
tfpede. 

Your RMmorialisis do not deem it neccaaary to advert fo 
Vol, 1 v. — 15 



the caan and course of the other Incorporated Banks of tile 
City and County, which they believe have suffered in like 
manner and from like causes ; but the particulars of which 
wHl come with more certainty from their respective Boards. 

In this state of things, the President and Directors of the 
Bank of the United Stales, present ibeoiselves to the legis- 
lature, in the humble trust, that after exertions thus faithful- 
ly though fruhlessly made, your Honorable Bodies wilt so 
ftir convider the interest of honest creditors whose demands 
yet remain to be satisfietl, of StockholJers who depend upon 
the restoration of the Bank for their support and c«>mfort, 
and of the public at lan;e, including under that description 
the Commonwealth of Pennsy Nania, as not to mak>' between 
her and the other Banks of that Commonwealth that partial 
distinction which some perfeons hsve thought fit to suggest, 
but to renew to the Institution tlie benefit of thoite provifiiona 
which the Resumption Resolutions extended to all the Banks 
and as it now appears for too short a period. 

It is not in a spirit of boasting, but tobrmg the facts mor6 
distinctly before the legieUture, that your memorialists beg 
permission to state somo particulars of the application of the 
Bank Capital fo the purposes of the b*tate, and to objects of 
puMic concern which have been promoted by the Slate. 

For the Bonus to the State, including five annual pay- 
ments of one hundred tbotjsand dollars each to the School 
Fund, the Bsnk has nlrraily parid Che sum of three millions 
twerrty-two thousand six hundred and sixty-two dollars. 

By sub«cription to the Railroad, Navigaiiun and Turnpike 
Companies, as required by the Charter, the Bank has paid 
four hundred and fifteen thousand dollars. 

By subscriptions voluntarily made to promote puMi<^ 
works of like nature, and to extend the me and profit of th^ 
State works, the Bank has paid nhie hundred and Fcvenfy-' 
eight thousand ecrven hundred and fifty-nine doflars. 

The Bank has loaned to tlic State at different times sinco 
November, ]8-)6, the sum of eight millions and t:ix hundred 
and twenty thousand dollars, of which three nnflions three 
hundred thousand dollarit, were loaned on the 2od January, 
1840, the nth June, 1840, and the 26th January, 1841, the 
last loan of four hundred thousand dollars, being part of a 
loan of eight hundred thousand, tihich was taken wiihin a 
few days subsequent to the resumption of specie payments, 
to aid the discharge of the accruing fnterest on the i!^tate 
debt This loan was of course a direct charge upon opera- 
tions at thcr very moment that the payment in specie began; 
and it was moreover the fortune of the Bunk to provide for 
a still larger portion of that loan in the precious metals, as 
much of it was paid for by otlierrin the promissory notes of 
the Bank. * 

The statement thus briefly submitted exhibits therefore a 
dhrect application of the capital of the Bank to purposes of 
the State; to an amount exceeding twelve millions of dollars, 
and of nearly a million more to works of public concern, con- 
dud ve to the profit of the Sute works and the interest of her 
citizens. 

That these applications of the capital have proved a severe 
burden upon the Bank, and both directPy and indirectly an 
obstacle to the success of tho effort which has just failed, 
dors not admit of reasonable doubt. The demands of tlio 
State for largo loans, winch have never been negotiable by 
the Bank except as securities to borrow money and then 
only upon estimates much bdaw the price paid, and at the 
expense of heavy charger of interest, pramhuav, ssad commit 
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MODS, maj be stated with all confidence as a heavy burden 
impoeed upon the Institution. More than 7,500.000 dollars 
of the:«e loans have been taken within the last two years, a 
period of unf sampled diOiculty in the negotiation of money, 
mod no part of them can be said to have been taken with the 
free will of the Institution, or even with a regard to her own 
benefit, except as the directors conceived the interests of the 
State and of the Inslitation to be closely coniMcled. 

Tour memorialists humbly submit, that contributions like 
these do not constitute a ground of discrimination unfavora- 
ble to the Bank, as would seem to be the sentiment of those 
who would deny her the common relief that is now solicited 
at the hands of the legislature for all other banks. 
. It w not however upon the ground of service to the State 
by the Institution, that the Directors present this memorial 
They represent great interests, the sacrifice of which will be 
extensively prejudicial to both public and private welfare, 
and it is in behalf of these interests, that they ask for relief 
by the Legiftlature. They do not ask to be relieved from the 
obligations imposed by the Constitution, nor from the legal 
and moral liability of all debtors to pay their debts: but they 
confidently ask to be exempted from penalties which the 
Legislature imposed, and which the Legislature can lawfully 
repeal or suspend : and they ask it, because the infiictian of 
these penalties will inevitably retard the payment of their 
debts, and will produce a wasteful sacrifice of capital, an in- 
crease of the prevailing embarrassment and discredit, and a 
loss of credit to the Commonwealth. On each of these ten- 
dencies they ask leave to make one or two suggestions. 

The sufficiency of the assets of the Bank to meet all her 
engagements to creditors, is in the opinion of your memo- 
rialists as much a matter of moral certainty, as that the as- 
sets of any bank in this State or elsewhere, are suflGcient 
for a like purpose. If, through measures of folly or madness, 
all personal securities shall he annihilated, and real estate be 
jnade dead in the hands of those who own it, the calamity 
will not be conHned in its effecte to the Bank of the United 
States ; and unless tliey are so annihilated, the sufficiency of 
the Bank assets is morally certain. 

The first question then for the solemn consideration of the 
Legislature, and it ought to receive the consideration of all 
persons before they express an opinion upon it, is, whether 
the bills and liabilities of this Bank, ought to be struck down 
at once as an available resource to the creditors, by the de- 
struction of the charter, and the consequent delays and dif- 
ficulties of winding up the concerns in another form. Is it 
not a measure of more wisdom, and justice also to those 
creditors, to let these liabilities take their true position in the 
community, according to their estimated value, assisted as 
the liabilities of other banks are, by the facilities, which a 
charter gives to make provision for them 1 Is it of advan- 
tage to any man or body of men, whose pursuits in business 
are profitable to the Commonwealth, that this paper shall be- 
come a thing to wager upon at the exchange, blown up one 
day by hope, thrown down the next by fear, and at all 
times the subject of contrivances to bring about tho gain of 
one, by the loss of another ! With the certainty of a dis- 
tant liquidation, are the bona fide holders of it likely to ob- 
tain its true value in such a state of artificial agitation 1 — 
Can either the public or individuals pursuing a useful call- 
ing, be benefited by at once putting an end to the active 
eommercial value of more than two millions of dollars of 
this paper, now believed to be principally b the hands of 
the inhabitanta of this State ? It is not at present a ques- 
tion whether the Bank of the United States is at once to be- 
come a bank of extensive circulation and deposit, as before. 
Upon this point this Bank must stand like others, upon her 
own strength, and the confidence of the community. But 
the question is whether, be her resources what they may, her 
creditors are to be deprived of the assistance which the char- 
ter will give, by the infliction of penalties, which are with- 
drawn from all other banks ? 

It must bo obvious to your Honorable Bodies, that by de- 
stroying tlie charter, not only will the property of creditors 
be sacrificed, but that the same is more extensively true in 
regard to the Capital of the Stockholders. What the Stock- 
boklers have done to fall under the edge of public resent- 



ment, it is difficult to perceive. If there haa beeir error or 
mismanagement hi the Bank» it has not been thieiii, V 
money has been too liberally loaned to the State of Penn- 
sylvania, to Improvement Companies, and to Indtvidnale, 
the Stockholders have not made the loans. The law pie- 
venta them from acting personally in such matters, and 
compels them to act by representatives. To many of them 
the lew denies the right of seieeting tileir n ptesanterieeB.«*- 
They are widow% orphan children, persons retired from bo* 
sinessi and active life, and not capitalisto only ; and all of 
them have been, and are suflerers, against their will, wHlMot 
their peteonal ageney, and beyond the peesibili^ of iedse« 
by themselves. Why should persons in this sttnation be- 
come the objecta of hatred and perseeotion, and bedraaepait 
of their property has been impaired, the rest of it be seen* 
fic^ by for^ sales, upon a prostrate maiket, at the men- 
date of the law, and through the inflexible agen<cy of Trae> 
tees or Liquidators ? Can the public gain by this } In snch 
times as these, is there any imaginable advantage to pabfie 
or individuals in swelling the mess of atocka, deble and lands 
for peremptory sale in a market already burdened with mora 
than can be absorbed ? Yoor memonalista hnmUy subniic 
that but one answer can be given to theae mooiriee. It la 
the true interest of the pubUc, and ia also the dictate of 
Mercy and Humanity— that the stockhoUera should be e» 
risted to make the most of their concern in this Bank, for 
themselves, as well as for their creditors, and that they ahonU 
not be 'crippled by penal restrictiona, nor hunted down by 
persecution ; and if the penalties aie enforced, theae ere the 
only characters which the enforcement of them wiH beTe. 

But a more special public question wiH not eaoape the 
regard of the Legislature. To the extent of more than eight 
millions the Bank is the owner of the publie debt of this 
State, which has been pledged for the repayment ef money 
borrowed. Whatever throwa the Bank into liquidetieB 
leaves theee loens of the State at the mercy of thoee to whom 
they are pledged, enablee them to throw them into the mei^ 
ket upon the default of the Bank, to depreas them in priei^ 
and to become the purchasers of them at an immenee eacri- 
fice. In the face of this contingency, what is to be the mar^ 
ket price of the public debt of Pennsylvania, held to a greet 
extent by her own citizens! What is to be the abililj ef 
the State to complete and to bring into profitable operetioQ 
her public works. What are to be the conaeqoent cfieetB 
upon all propel^ in the public debt or dependent vpoa it. 

Your meniorialista deem it neeessary only to raggeat tbeee 
considerations to the wisdom of the I*egislatura. jHiey hold 
it to be clear beyond doubt, that while the value of thia or 
any other charter for banking has become greetlj impeired^ 
so that the private interest of the Stockholders, in the gene- 
ral use of this power, is now of inconsiderable magnitude^ 
at the same time the value of tho charter, in giving nctintv 
to the debto of tlie bank until paid, ito value in taming ell 
the asseto of the Bank to the best account for all partiea, and 
ita value in sustaining the price of State debt, and in far- 
thering the financial operations of the State, was nefev 
higher than at this moment 

They therefore rsspectfoUy pr^ the Legisktore to con* 
tinue to the Bank the relief granted hj the Resumption Re* 
solutions. Whatever provisions the Legislatare shall see fit 
to impoee upon the Bank of the United States, in oommon 
with other Banks, to give aeeority to their operatione, mdl 
to bring them at the earliest day praetieable, to that elato 
which is alone consistent with the pnhlic welfoie, thie Benk 
will receive with the deforence due to the wiedom of the 
Representatives of the people, and foithfoUy eodearor to elk 
serve. By order and on behalf of the Board. 

T. DuKLAF, PrendenU 

Attest, A. Lardvvb, Cathier. 

Bank of the United States, Feb. 13th, 1841. 



J^avigation. — There passed the Light Boat stationed on 
BartleU's Reef last year 145 ships, 432 brigs^ 5595 achra., 
ll,935sloops, and 1051 steamers. 
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B£VENUE PROM BANKS TO THE STATE OP PENNSYLVANIA. 



ilft 



ReTenue fi*oin Banks to tbe State of Peiiii«yliraiila. 

TMb 9h»wing th€ ammint reakzetl by the Slate of Penruylvanta for premiums on ^arjh Charters^ tax on Dividend^ 
^ Banko and Dvoidendo on Bank Stock for twenty years, ending December 1, 1840. Bead in the House ofBepr 
reseuiatives, January 21, 1841. Prepared by Mr. Lightner. 



For jean 

ending 

Deo. lit 



18S3 
18S3 
1834 
1885 
1826 
1827 
1828 
1829 
1830 
1881 
1882 
1883 
1834 
1835 
1886 
1837 
1838 
1839 
1840 



niYIDIVDS OV BAVK STOCKS. 



Per 

cent. 



BankofPenn- 
syl' 



6 
6 
6 
6 
6 
6 
3 
6 
6 
6 
6 
6 
7 
7 

H 

8 

8i 

8 

8 

6 



$90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

45,000 

90,000 

90,000 

90,000 

90,000 

125,000 

105,000 

105,000 

112,500 

120,000 

127,500 

120,000 

120,000 

90,000 



1,980,000 00 



Per 
cent 



4 

5 

5 

5 

5 

5 

5 

4J 

5 

5 

2J 

6 

6 

3 

6 

7 

7 

6 

7* 

6 



Philadelphia 
Bank. 



$20,932 
26,165 
26,165 
26,165 
26,165 
26,165 
26,165 
23,548 
26,165 
26,165 
13,082 
31,398 
31,398 
15,699 
31,398 
36,631 
36,631 
31,398 
39,247 
31,398 



$552,081 50 



Per 
cent. 



Farm's & Mech. 
Bank, Phila 



3 

6 

6 

6 

6i 

6 

6 

6 

6 

6i 

4 

8 

8 

8 

8 

8 

8 

8 

4 

9 



Premiums on 
Bank Char- 
ters. 



$2,562 00 
5,124 00 
5,124 00 
5,124 00 
5,551 00 
5,124 00 
5,124 00 
5,124 00 
5,124 00 
5,551 00 
3,416 00 
6332 00 
6,833 00 
6332 00 
M82 00 
6,832 00 
6,832 00 
6,832 00 
8,416 00 
7,686 00 



$102,297 90 

102,297 90 

42,506 17 

66,608 99 

1,719,673 12 

1,290,250 00 

227,153 53 

103,875 03 

105,214 25 



$111374 00 $3,759,876 89 $1358,693 16 



Tax on Bank 
dividends. 



$19,394 84 

22,745 79 

v20,840 24 

20367 78 

2138O 13 

21,264 11 

23,466 84 

28371 05 

53,183 67 

20,112 88 

81,170 50 

43,761 41 

45,404 91 

74,148 12 

68,508 18 

163,463 00 

170,963 00 

113,826 89 

138,607 68 

157,212 74 



Bivettmenis by the State in Bank Stocks, viz : 

bi Bank of Ponnsy hania, $ 1 300,000 

PhildMphla Bank, 523300 

Fannanrdc Mechanics' Bulk of PhUadelphia, 85,400 



$2,108,r00 



The Ibllowinf nesuUs are shown by the foregoing table, 
1. That the aTorage dividend on Bank Stock for the last 
tvfenty yea^ is as Ibllows : 
On Pennsylvania Bank Stock, 6 6-10 per ct per annum. 



On PUladdi 



PUladdDhia 
Fannenr and 



do 5 37-100 do 



do 



Bank Stock, 
For tbe last ten years : 
On Pennsylvania Bank Stock, 7i 
On Philadelphia Bank Stock, 5 7-100 
On Farmers' and Mechanic^ 

Bank Stock, 7 3-10 

For tha last fix yean : 
On Pennsylvania Bank Stock, 7 3-3 



6 55-100 do do 



Ob Pbiladelohia Bank Stock, 6 58-100 
On Farmerr and Mechanics' 



do 
do 


do 
do 


do 


do 


do 
do 


do 
do 



Bank Stock, 



T* 



do do 



Thai on the vrhole of the Bank Stock of the State, the 



For 



average dividend has been 

w thelast twenty yean, 6 37-100 per cent per annum. 



do 
do 



do 
do 



Ian yean, 7 4-100 do 
six years, 7 39-100 do 
3. That tha Mirphis of profit or dividend 
an Bank Stock, over five per cent the esti- 
maled average intereot piid by tbe Slate for 
leana, and five per cent is more than money 
Imm eosi kMT thb period is on Bank of Penn* 

aylnnia Stock, $480,000 00 

On Philadelphia Bank Stock, 38,781 50 

On Farmen^ and Mechanica' B'k. Stock 36,474 00 



1 TlMH the MtnalpPtfitaada by the State 



535,255 50 



in the last twenty years, by her connection 

with Banks, is 

For Dividends on Bank Stock, $1,258,693 16 

Premiums on Bank Charters, 3,759,876 89 

Surplos of Dividends on Bank Stock over 

the amount of investment therein, at five per 

cent interest, 535,255 50 



Amount actually paid into the State Treasury 

in twenty years, $5,553,825 55 

4. That exclusive of sums subscribed by the 
Bank of the United States, in pursuance of 
the law of 1836, incorporating this Bank, by 
which she was made to become a ^ockhojder 
in various corporations to the amount of 
$625,000, in which the State and people had 
an interest, and which stock is not worth an 
average of fiOy per cent 
The sum yet to be paid by said Bank for 

school purposes, is $1,600,000 OO 

Making an aggregate Dividend derived and de- 
rivable by the State, from her connection 
with Banks in the last twenty years of. . .$7,153,825 55 
Not being able to find all reports of tbe Auditor General, 
I made some of the sums by estimates from the Treasurer's 
reports, and there may be some unimportant errora in the 
tax on Bank Dividends.— JEfarrit^i/r^ Daily Chroiucle- 

QC^For tables of the Revenue of Pennsylvania fiom all 
sources, and also of Expenditures, from I8Q2 to 1833, see 
"Hazard's Register of Pennsylvania," voL i. pp. 10, 1 1, and 
vol. X. p. 359. 

For Bank dividends in Philadelphia, 183C to 1835, see 
ib. vot XV, p. 335. The Auditor Generals Reports, at laogtb, 
for each year, from 1828 to 1835, will also be found in the ap- 
propriate vot of the same work. 

By reference to that work, any erron in the tablea of Mr. 
Lightnrr, may be corrected. We have noticed some difler- 
ences, but we have published the document, as we find it pre- 
pared, it is probably suflldently correct for the general pur- 
pose intended. — Ed, 
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Stafittict off Copyriglit PaMication. 

ThroQgh the politeoeta of Francii Hopkinson, Esq^ 
Clerk of the Eaiteni District of Pennsylvania, we are ena- 
bled to lay before oor readers the exact number of works 
lor which copyrights were taken out in this District in tho 
year 1 840, as alM the subjects or character of these publi- 
cations, and the number of every description of publications, 
•s follows : 

Agricultural, 2 Musical Worku, 7 

Almanacs, 4 MeUphysical, 1 

BiogrnphiraU 1ft Maps, 4 

Book-keeping, 1 Military, 3 

Charts, 2 Miscellaneous, 40 

Classical, 1 Pbren3logicai, 1 

Engravings, 15 Political, 2 

Geographicml, 5 Prints, 30 

Geoloeical, 1 School Books, S9 

Historical, 6 Satirical, 3 

Horses, . 1 Sporting, 1 

Interest, 1 Theological, 17 

Law, 15 Zoological, 1 

language, 1 

Medical, 20 Totsf, 322 

Musical compositions, 02 — - 

Philadelphia Public Ledger, 



Ceromony off Conafiiig Vote* ffor Pre- 
sident \, Vice Previclettt of the 17. 8« 

IN SENATE— Weuhmdat Feb. 10. 

A message was received fVom the House of Representa- 
tivts informing the Senate that the House was ready on its 
fu% to receive the Senate, and proceed to open the certifi- 
cates and count the votes of the Electors for President and 
Vice President of the United States. 

On motion of Mr. Knight, the Senate proceeded to the 
House of Representatives. 

Afler the votes had been duly counted, the Senators pro- 
ceeded to the Senate Chamber, where the following resolu- 
tions were adopted : 

Kesolved, That a committee of one member of the Senate 
' be appointed by this body to join a commiuce of two mem- 
bers of the House of Representatives, to be appointed by the 
Houtte, to wsiton William Henrt Harhisov of Ohio, 
and to notify him that he has been duly elected President 
•f (ho United States for four years, commencing with the 
4th day of March, 1841. 

Mr. Preston was appointed on the part of (he Senate. 

Resolved, That tho President of the Senate do cause 
John Triin, of Virginia, to be notified that he has been 
duly elected Vice President of the United States for four 
years, commencing with the 4jlh of March, 1841. 

This is the day appointed by law for opening and count- 
ing the votes of Electors of President and Vice President 
of the Unitf*d Sutes. 

By tho 1st section of tlie 2d article of the Constitution 
of the United States it is prescribed ** that the Prasident of 
tho Senate shall in the presence of the Senate and House 
of Representatives of the United States, open all the certifi- 
cates, and the votes of the 1^ lectors of President and Vice 
President shall then he counted. 

By the act of March 1, 1782, it is enacted that Congress 
shall be in session on the second Wednesday in Februjary, 
1793, and on the second Wednesday in February succeed- 
ing every meeting of the Electors, or so many of them as 
shall have been received, shall then be opened, the votes 
counted, and the persons who shall fill the offices pf Piesi- 
dent and Vice President ascertained, and declared, agreea- 
bly to the Constitution. 

On the 30th of January ultimo, the two Houses appoint- 
ed a Joint Committee to ascertain and report a mode of ex- 
amining the votes for President and Vice President of the 
United States, and of notiMi^ the per«0Q8 cilacted of their 
election. 



On the report of that committee the two Hoosea came to 
the following resolution : 

Resolved, That the two Houses will assemble in the 
Chamber of the House of Representatives on Wednesday, 
the 10th of February, at 12 o'clock, and the President of 
the Senate shall be presiding oflicer; that one peraon be ap- 
pointed a teller on the part of the Senate, and two on the 
part of the House of Representatives, to make a list of the 
votes as they shall be declared ; that the result shall be de- 
clared to the President of the Senate, who shall announce 
the state of the vote, and the persons elected, to the two 
Houses as aforesaid, which shall be deemed a declaration of 
the persons elected President and Vice President of the 
United States, and together with a Ust of votes be entered 
on the journals of the two Houses. 

The Hon. William C. Preston, Senator from S. Carolina, 
was appointed Teller on the part of the Senate; and 

The Hon. Caleb Cushing, Representative from Masaa- 
chusetts, and the Hon. John W. Jones, Representative from 
Virginia, were appointed Tellers on the part of the Hoom 
of Representatives. 

At 12 o'clock to-day, the following order was moved by 
Mr. Briggs, of Massachusetts, and adopted by the House of 
Representatives : 

Ordered, That a message be sent to the Senate to inform 
that body that this House is now ready to receive the Senate 
and to proceed in opening the certificates and counting the 
votes of the Electors of the several States in the choice of 
a President wod Vice President of the United States, in por* 
suance of the resolution of the two Houses. 

The Senate came into the Hall of the House in the fol- 
lowing order : The Sergeant-at-Arms in front, followed by 
the Vice President of the United States and President of 
the Senate, with the Secretary of the Senate on bis left; 
then the Principal Clerk of the Senate, bearing the votes of 
the Electors ; then the Senators, two and two. 

The Senate was met at the south door of the Rotunda 
by the Sergeant-at-Arms of the House, who conducted the 
procession down the broad aisle. The Vice President was 
received by the Speaker on the steps of his stand, and con- 
ducted to his seat as the presiding officer of the joint meet- 
ing—the Speaker taking a seat at his left. The Secretary 
of the Senate was seated at the right end of the table of the 
Clerk of the House, and the CleriL at the opposite end. — 
The tellers took seate at the Clerk's table in front of the pre- 
siding officer; Mr. Preston, the toller on the part of the 
Senate, in the centre, and Mr. Cushing and Mr. Jones, tol- 
lers, on the part of the House, on his right and left. 

The Sergeant-at-Arms of the Senato occupied a teat at 
the right of and below the Vice President, the 8eigeant-at- 
Arms of the House a corresponding position on the left of 
the Speaker. 

The Senators took the seate set apart for them in the body 
of the Hall, on the left as it is entered, so as to be on the 
right of the presiding officer. THe members of the House 
were seated within the bar — the requisite number of seate 
having been provided and placed in the open spaces. 

When the Senate entered the Hall, the Speaker and mem- 
bers rose, and remained standing until the Senate were 
seated. 

The ladies' gallery was filled, almost exclusively, with 
ladies; and, as it would not contain all, nearly the whole line 
of front seats was filled with them. The entire galleries 
were crowded with spectators. 

T)ie joint meeting being organized, the presiding officer 
(the Vice President of the United States and President of 
the Senate) rose and announced the purpose for which the 
two Houses of Congress had assembled in joint meeting. 

He then proceed^ to break the seals of the envalopas In 
which the votes of the Electors wpre eneloeed, commencing 
with the State of Maine, and, having merely broken the 
seal, he rose and handed the paper to the tellers, saying, " I 
deliver to you, gentlemen, tellers, the votes of the Electors 
of the State of Maine for President and Vice President of 
the United States that they may be counted." 

The same ceremony was obaert ed bjr th0 Vice Praaidttit 
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in opening and delivering to the tellen the votes of all the 
Statei. 

'J*he lupcraeription on the envelope and the eeitificate of 
votes of the Electors, together with every paper contained 
w'thin the same, were read throughout by one or other of the 
tellers, taking it ahemalely, the teller on the part of the 
Senate having commenced with the State of Maine. 

The tellers having read, counted, and made duplicate 
lists of the votes, which lists they compered with each other, 
and being found to agree, they were delivered to the Vice 
President, by whom they were read to the joint meeting, and 
are as follows : 

LUt •/ Votet for President and Vice Prerident of the 
United States fir four years, commencing' 
AfarcA4,1841. 



t94 



For 
President. 



Sutes. 



Maine 

New Hmmpshire 
Massachusetts... 
Rhode Island"... 
Connecticut .... 

"Vermont 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

Virginia 

North Carolina. . . . 
South Carolina. . . . 

Georgia 

Kentucky 

Tenn e sse e 

Ohio 

Louisiana 

Mississippi 

Indiana 

Illinois .KM 

Alabama 

Missouri 

Arkansas 

Michigan 



i ^^ 



S3 » 









For Vic* Prandent. 






384 60 334 48 



a 

s . 

'I 



.i 



Mia** St! 
•a "^ 



i 

^.9 



33 



11 



11 



Recapitulation. 

Whole number of voies given, 
aiy to a choice, 



Of -whiclhfor President, 

William Heniy Harrison, of Ohio, received 
Martin Van Buren, of New York, received 

For Vice President, 

John Tyler, of Virginia, received 
Riehard M. Johnson, of Kentucky, received 
lifttleton W. Tazewell, of Viiginia, received 
James K. Polk, of Tennessee, received 



394 
148 



334 
60 

394 



334 
48 
11 

1 



The Viee Piealdent tfien atmoonoed the leMltt* the joint 
meeting, and, in compliance with the law of March 1, 1793, 
and the resolution of the two Houses of the 2d instant^ 
made the following declaration : 

«*I do declare that Willi ax HsiraT HAVBisnir, of 
Ohio, having a majority of the whole number of votes of 
the Electors of President and Vice President of the United 
States for President, is duly elected President of the tTnited 
States for four years, commencing wiih the 4th day of March, 
in the year 1841. 

** And I do further declare that Johh TTLxii,of Vijqgtnia^ 
having a majority of the whole number of votes of the 
Electors of President and Vice President of the United 
Sutes for Vice President, is duly elected Vice President of 
the United States for four years, commencing with the 4th 
day of March, in the year 1841." 

The Vice President then announced that, as the buiinesi 
for which the two Houses of Congress had assembled in 
joint meeting had been gone through with, he deckfed the 
meeting dissolved ; and, thereupon. 

The Senate withdrew in the order in which it had enter- 
ed the Hall ; the Principal Clerk bearing the votes of the 
Electors, and one of the lists, to the Senate Chamber, to bo 
deposited with the archives of that body. 

Whilst the Senate was retiring from the Hall, the Speaker 
and members of the House remained standing. 

The Senate being withdrawn, the Speaker took his chair, 
and the House resumed its session ; and 

Mr. Cushing, from the joint conimittee appointed on the 
?d inst, submitted the following resolution as an additional 
report from that committee : 

Resolved, That a committee of two members of the 
House of Representatives be appointed by the House, to 
join a committee of one member of the Senate to wait on 
WiLLiAx HivRT Harrisoit, of Ohio, and to notify him 
that he has been duly elected President of the United States 
for four years, commencing with the 4th day of March, 
1841. 

The resolution was read and adopted ; and 

The House at 4 o'clock P. M., adjourned until 
at 11 o'clock. 



Bearers of Electoral Votes, 

The following is a list of Special Messengers to Washing- 
ton, bringing the Electoral votes of the respective States for 
President and Vice President of the United Sutes, 



Maine, 

New Hampshire, 

MassachusetU, 

Rhode Island, 

Connecticut, 

Vermont, 

New York, 

New Jersey, 

Pennsylvania, 

Delaware, 

Maryland, 

Virginia, 

North Carolina, 

South C«iay»i, 

Georgia, 

Kentucky, 

Tennessee, 

Ohio, 

Louisiana, 

Mississippi, 

Indiana, 

Illinois, 

Alabama, 

Missouri, 

Arkansas, 

Michigan, 



Erastus Brooks, 
James Hoyt, 
Solomon Lincoln, 
Usher Parsofis. 
Charles B, JJnes, 
Ezra Meech, 
H, M, Romeyn, 
Abraham Godwin, 
Joseph Ritner, 
1m j1, Houston, 
J, H.JiTicholson, 
John Uineman, 
Dennis Hart. 
L, J, T^imL 
M.M,D9e* 
John Payne, 
Jilen A. Mall. 
R, C. lAingdon, 
Cyprian Dupre, 
■ Alexander Me Chtng'. 
Marslon G, Clark, 
Mr, Koemer, 
Mr, Marrast, 
F. If, Martin, 
Samuel L, Rutherford, 
Thmas J, Drake. 
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■ mdllfixtfMli 


^wT«rtU 


Batter 


fifkina 


1840. 
14,076 


1839. 
8,138 


Th0 UOamng ilttoinent of import! and ozporti of New 


Caodlee, aperm 


bozee 


8,118 


5340 


Toik,woh«fo 




Tallow 


bozee 


6330 


4,088 


ly the Shippiaf and (^NDOieicial Lkt for Um iMt 


jear,com. 


CaMia matta and caaee 
Cbeeaa caaka 


I632O 
620 


6386 
169 


ftnAmlkl839. 








boxee 


8,707 


4,776 


WmKpwt 


■ Into Mew Tarfc^ 18S9-40. 


Clover-eeed 


tieicee 


889 


17 










Ooc&ineal 


eeroona 


799 


1,185 






1$40. 


1839. 


Cocoa 


baga 


10,148 


6330 


Cette« 


balea 


151,348 


274,608 


Coilee 


caaka 


807 


129 


Cofte 


cadii 


13S 


70 




barreb 


814 


13>8 




• - - -1- 
Darms 


198 


369 




baga 


22381 


29.201 




baga 


814;i75 


850,538 


Com 


buaheb 


169,467 


33,473 


Coeee 


baga 


10,861 


8,635 


Cora-meal 


bogahwla 


7314 


7311 


rorhineel 


eeroona 


753 


1,663 




banela 


27304 


19347 


HidM 


BomAior 


573,427 


579,077 


Cordage 


cotb 


2/18 


1386 


Uif* 


caaea 


1,197 


8:^9 


Cotton 




141,485 


202372 




oefoona 


1,403 


8,231 




packagee 


19322 


13,088 


MolMMe 


hogaheada 


56,359 


61,891 


Dje-woodi, logwood 


tone 


10,131 


11.107 




tiaroea 


4,877 


8,813 


fuatic 


tone 


1303 


8,483 




baneb 


14,918 


4,703 


Nicaragoa 


tone 


817 


886 


PioMoCo 


baga 


14,678 


80,796 


Piah,dryeod 


ewta. 


25,990 


22396 


Rum 


puDcheona 
VogihMida 


8351 


8,480 


mackerel 


baneb 


3,183 


8,655 


Bmim 


49,058 


64,173 


herring 


baneb 


5380 


4,471 




tieroaa 


310 


176 


Plaz-eeed 


tieroea 


10,195 


6375 




banali 


7.707 


10.385 


Flour, wheat 


bamb 


491385 


871,170 




boxea 


53,864 


46.781 


rye 


baneb 


I236I 


7339 




baga 


52,908 


84.251 


Gin, foreign 


pipea 


83 


60 


Tobeeeo 


bogabeada 


15.450 


11.086 


Gunpowder 


kega 


8380 


16,156 




eareoM and balea 


10,767 


22370 


Hama and Bacon 


cwta. 


1321 


1,980 


wiM 


byMi aad pipea 


718 


18348 


Hidea 


number 


8I325 


24.186 


hoHieedi and half pipee 


6,987 


3.168 


Hope 


balee 


426 


1,488 




quarter caaki 


27/19 


61,064 


Indigo 


caaea 




24 




Indian barrela 


6,228 


9,718 




earoona 


480 


417 




boxea 


24,957 


65,465 


Laid 


kega 


15399 


13,473 


BMiljr 


pipea 


163 


1.329 










halfpipea 


7,399 


12.402 


and pipea 


number 


24389 


25.478 




foartercaaka 


2,326 


3,287 


Lumber, boarda and plank M ft. 


4387 


4.593 


Coal 


tone 


56,393 


59,289 


atavea and heading M 


3,219 


5327 


Dock 


balea 


1,049 


4335 


heope 


M 


1,084 


1.424 




piccei 


15,574 


797 


ahinglaa 


M 


1,984 


8.448 




caaka and eratee 


18,001 


37,186 


Naik 


eaaka 


7307 


8.951 


Pica 


dmma 


40,494 


45,548 


NaTal ateree, roain 


baneb 


333I8 


29,890 


Oia 


pipea 


8,493 


5304 


apirita torpte. barreb 


3348 


2,761 


Olaaa 


padkagea 


13,433 


46.294 


tar 


barreb 


25,998 


18392 


Ha«p 


tOM 


3,743 


5338 


turpentine 


baneb 


153,899 


131,831 


hm 


bar, tone 


17.437 


28310 


Oila, oliTe baaketa and eaaea 


1,012 


4,446 




pig. tone 


6,061 


12,201 


linaeed 


gallona 


26,000 


37,600 




88,776 


55,771 


whale 


gallona 2,227.675 


1,160,737 


Lead 


V^ 


170,568 


162,162 


aperm 


gallona 


420383 


102.011 


OHteeU 


pipea 


388 


1347 


Pq>per 


baga 


12.740 


3376 




bozee 


3^00 


6,185 


Pimento 


baga 


9,088 


13,989 




baiketa 


7,768 


20,698 


PoriL 


barreb 


22,238 


12364 


mSSL 


baga 


25,639 


19348 


Rice 


tieroea 


16375 


17310 


caaka 


10,853 


16,214 


Rum, foreign 


puncheona 


1300 


1,331 




bozee 


310,835 


329,207 


American 


banela 


8339 


666 




dmma 


76 


2341 


Saltpetre 


baga 


33I8 


50 


Bifi 


balee 


15,654 


14,788 


SiUi^ 


packagee 


2,661 


1,622 


Biee 


tieroee 


13,871 


26,808 


Soap 


bozee 


81338 


19349 


Salt 


boaheb 1,483^0 


13 17780 


Sugara, white HaTana 


. bozea 


181 


6380 


iailpetm 


baga 


11383 


11,449 


brown •* 


bozee 


2389 


6,085 


Wool 


balea 


10,053 


9,192 


Manilla, Ac 


hogaheada 


5,131 


633$ 




— 






Muacayado 


418 


836 


BKPMTtefl 


mm Mew Terlu ftaM 


JTgUk 1, 


refined 


cwt 


66372 


30326 




to Dec U, 1840. 


^mmmmw a.y 


Teaa, Souchong and othor 














black 


packagee 


11,193 


4,668 






1840. 


1839. 


HjaonSkin 


padLagee 


13^0 


1,867 


12!:,- 


banela 


11,437 


10,884 


Hyaon and Y. Hya. packagee 


23358 


14,895 


banela 


18,038 


21,717 


G. Pow. and Imp. 


packagea 


12,092 


9,478 


liaari 


barreb 


1,458 


3,244 


Tobacco, leaf 


hogaheada 


8,498 


7,998 


BeitpfiM 


uaiiwi 


10,581 


6,678 






7326 


18,485 


dried 


ewti. 


336 


594 


manu&ctuied 


kega 


16,497 


i\;»»9 


Beeawag 


ewlf. 


8»058 


2375 


Whalebone 


cwta. 


13,100 


16,134 


Bwidir 


pipM 


9 


14 


Wheat 


buaheb 


411,989 


83340 




iMtfpipei 


384 


275 


Whitney 


barreb 


718 


410 




VMiMrpipM 


776 


591 


Wool 


babe 


461 


544 
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BIARTI^AIVD TOBACCe TRAmB. 

We are indebted to the politenesi of a ooromerdal house in this city for the following ftateoient of fhipmenta oiMtrf 
land and Ohi» T»bacc9, from Baltimore and the District of Columbia ; the stocks remaining in the Warehouses in Ibi 
United States; and in first hands in Europe. 



Year. 



1836 

u 
1836 

M 

1827 
i< 

1828 

u 

1829 
t* 

1830 
«< 

1831 

M 

1832 

M 

1833 

. M 

1834 

u 

1835 

M 

1886 

M 

1837 

u 

1838 

M 

1839 
1840 



Shipped from. 



To Amster^ 
dam. 



Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 

Baltimore 

District of Columbia 



2,295 
3,960 
3,280 
8,063 
4,602 
6,096 
2,371 
5,611 
3,895 
3,960 
3,398 
5,797 
4,136 
5,084 
3,753 
7,278 
2,372 
5,538 
3,182 
5,673 
2,863 
5,971 
3,434 
1,725 
3,940 
5,273 
2,300 
1,631 
6,153 
1,607 
7,470 
3,266 



To Rotter- To Bremen, 
dam. 



8,786 
856 
5,437 
878 
6,967 
1,527 
3,500 
1,071 
5|266 

M 

4,418 

u 

4,420 

333 
5,116 
1,544 
5,191 

861 
7,485 

271 
9,656 

416 
7,150 
1,322 
7,297 

260 
8,098 

M 

5,111 

M 

12,098 
2,177 



6,554 
1,636 
3,764 
629 
8,157 
8,655 
7,049 
2,921 

7,138 
« 

11,396 

591 
11,619 

936 
15,491 

300 
13,118 

411 
13,413 

u 

19,769 

u 

12,367 

413 

14,291 

12,181 

M 

10,237 

« 

16,259 



To Ham- 
burg. 



To Cowes, France 
and Coastwise. 



545 

M 

207 

u 

508 

M 

1,936 
471 



610 

a 

344 
258 
443 

M 

596 
II 

308 



60 



115 



934 > 
3,405 5 
. 667 7 
3,504 > 
1.387 I 
3,873 S 

8,106 5 

8,090 S 
773 > 

1,1*3 5 
1,808^ 
«,346 S 
3,373 7 
3,978 5 
3,333 > 
3,046 5 
87S> 

1,633 5 
3,671^ 

4»063> 
340 5 

4,963? 

1,388 5 

4,348 7 

366 5 



Total 



Hogshedb. 
3M71 

30,330 

35,771 

38,086 

34,948 

37,406 

80,793 

40,386 

83^1 

83,136 

40,963 

30,708 

88,644 

30,461 

37,813 

49,665 



Stoeka Remaining^ 
In the Warehouses in Unsold in Europe, 31st Dec 
BalUmore d& D. C. In Holland. In Bremen. TotaL 

1825 hhds. 7,370 13,100 4,700 17,800 

1826 14,000 11,752 3,100 13,853 

1827 9,760 14,1 68. .....6,600 19.668 

1828 13300 6,871 4.000 10,871 

1829 9,390 8.464 1,600 10,064 

1830 11700 7,452 2,100 9,563 

1831 11,860 8,579 3,086 11,665 

1832 8,000 8,680 4,720 13,400 

1833 10,200 8,494 5,540 14,034 

1834 8,150 18,536 5,645 19,181 

1836 9,100 9,119 8,650 17,769 

1836 12,009 9,200 8,308 17,508 

1837 9,800 7,259 5,126 13,386 

1888 9,339 5,837 3,557 8,394 

1839 10,080 6.434 4,890 10,814 

1840 7,366 8,818 1,061 9,278 

Baltimore Inapectiont. 

Maryland. Ohio. 

Inspectedin 1836 hhds.. 15,294.... hhds. 

" 1836 18,086 

" 1827.. 19,673 

« 1828 16,478 3,300 

1829 14,984 4,000 

1830 16,333 1,100 

-« 1831 22,050 2,200 

•« 1832 24,174 3,200 

•• 1833 23^15 bfidO 



« 1834 37,222 8^000 

" 18.35 34.117 9/)00 

" 1836 30,5(»9 6,409 

- 1837 30,246 4,88^ 

« 1838 23,206 3,68t 

<< 1839 23,582 4/)96 

1840 89,661 8^0 

Imported into Germany and Boiland in 1840. 



The following table exhibits the number of I _ 
Tobacco and Stems, received at the principal Europeaa sv* 
kets, from the United Stater, during the jeer 1840; Ih* 
number sold ; and the number remaining in first ^Mda, at 
the close of the year. Mainland 
that also of Ohio. 

Imported into 

Bremen. Rotterdam. 

Maryland & Ohio. hhde. 14.670. . . . 13,682 10,332 

Virginia 3,492.^.. 2,804. 1,544 

Kentnckj..... 3,808.... 175.. ..«,.. Its 

Stems 3,362.».. 096........ 300 

Total... .hhds 26,227.... 17,266 12,287 

Ditpooed of, 

Maryland dt Ohio. .hhds. 18,309 .12,380. .... .8741 

Virginia 8,422. 2,860 1,014 

Kentucky 3,699 385 143 

Stems 4^564. 676 «2# 

Totalrr..fadida......30/)e4......l6vlt7.r...ll0^ 
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WARIIANTY OP PERSONAL CHATrELS. 
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Stocks remaining' on hand, December 31. 

Brsmen* Rottcfdftiiis Amiteitaini* 

Maryland & Ohio, .hlidi. . 1.061 4;365 3352 

VirgShit 285 332 250 

Kentacky «...«. S85 «. 

8teiDf 1,651 398 271 



Total. . . .bbdt 

Imported into Liverpool, 
Virginia leaf. hhda. 



3,282. 



.5,095 4,373 

Stocks, Dec 31. 

.3.739 2,297 

Stetnt 2.926 2,575 

Kentucky leaf. 811 338 

Sterna 3,023 2,161 

'Otherkinds 722 153 



ToUl hhds.. 7,624 

Do. 1839 7,238 

Imported into London, Stocks, Dec. 31. 

Virginia & Kentucky, chieHy. .bhds. . 13,326 «12,663 

Stocks Remaining in Europe Dec. 31. 

1840. 1839. 1838. 



London hhda. 12.663. . . 

Liverpool 7,524.. « 

6ri>ftol,NewCasUeacHull... 1.100... 

Scotland 1,450. . . 

Ireland 1,200. . . 

North of Europe 200. . < 

Bremen and Hamburg 3,440. . . 

Amsterdam, Rotterdam dc Ant- 
werp 9/)20... 

Spain, Gibraltar dt Portugal « . . 800. . . 

France 200... 



.12.428.. 11. 226 
. 7.238.. 6.100 

1,3.57.. 

1,2.30.. 

1.600.. 
200. . 

6,800.. 



1,760 
1.800 
1,250 
200 
3,250 



7,600.. 5,650 

1,200.. 600 

200.. 200 



Total. 



.hhds. 



.57.597... 38,753.. 3 1,036 
Lyfordi^ Price Current, 



For the Commercial dc Statistical Register. 

Warranty of Personal Chattels. 

Upon no branch of the law relating to personal property, 
has there been greater want of stability of decision, or of 
practicability in its application, than upon the question, 
•• What amounts to a warranty in regard to personal 
chattels" In some cases, the courts have said, that a mere 
representation or averment of the quality of an article, is a 
^Ararranty, whilst, in the earlier cases, with more practical wis- 
dom, they had decided, that a representation or averment, 
except where there is Iraad, amounts to nothing ; — that in a 
case, not of deceit, before you can hold a seHer liable, you 
mtist show that he consented in some mode, to be bound for 
the correctness of his representations. Departing from the 
hardihood of principle, by which the common law aims at 
practical and comprehensive justice, and for the attainment 
of which, she occasionally endures a hardship in particular 
eases, as an unavoidable, and comparatively, an unimportant 
evil, the English Courts have been led to strain evidence to 
prove a vrarranty. where none in fact existed ; and. as is of 
the nature of every departure from first principles, have been 
led step by step from their starting point, until at last they 
have lost sight of it altogether. The deviation, has however, 
breught itself to a natural termination, and by the very absur- 
dity, induced in proper sequence from a first departure firom 
ber wisdom, the common law stands at last justified, without 
an effort, of the practical sense of her principles. As an ilhm- 
tiatton of the abeordity which the English Courts have 
readied, reference may be made to the late case of Wood vs. 
Smith. 4th Carrington &. Payne's reports, p; 45, where the 
plaintiff chafiering for a mare, had said interrogatively. "She 
is sound of course V* To which the defendant replied "She 
is smmd according to the best of my knowledge." ** Will 
yovk warrant her,** said the plaintiff ** 1 never warrant.'^ 
says the other, ** I would not warrant myself.'' Yet, in spite 
c$ this peremptory refusal to warrant at all, the Court of 
Kings Bench held that the vendor had warranted the ani- 
oniio be sound according tothe best of bitlwowledge ; and 



that, as he had known that she was unsound, he was liable 
for a breach of warrtdtf . '* ffhatever a man represents,** 
ssys the court, "j> a warranty ;'* and indeed^ upon no other 
than this very bnoad principle could the decuion have been 
made. That the seller, if he knew that the animal was uu' 
sound, was liable in a suit for a fraudulent repreeentatioR m 
saying that she was sound to the best of his knowledge, ie 
indisputalile : but the ground on which he was held liable 
by the court, viz. ** that he had warranted the animal to be 
sound so far as he knew" would have made him lialde had 
he said generally, that she was sound, and on the best grounde 
believed what he stated, and she had turned out unsound — 
for a vendor is bound by his warranties. The case es- 
tablished in the strongest manner, that •* a mere reprc 
sentation is a warranty," In this state of judicial decuMMir 
the question camo lately before the Supreme Court of Penn^ 
sylvania in the case of Newman vs. McParhind. Newman 
had bought a horse from McFarland which proved unsound, 
and sued him for a breach of an alleged warranty. The 
judge below charged the jury ** a positive averment made 
by the defendant at the time of the contract, of a material 
fact, is a warranty. It is part and parcel of the contract" 
Under this charge the jury found for the plaintiff, and ta 
contdder the legal correctness of the judge's charge, tlie de^ 
fendant removed the case by writ of error to the Supreme 
Court It was there carefully considered, and the decision 
of the court delivered by Cniir Justice (hasoir, in an 
opinion of some length and of great ability. He remarked 
that the anomalous and discrepant character of the decisiona 
on this subject, rendered it impossible to extract from thenk 
a single principal of general application ; and that being thue 
in the position of a mariner compelled to correct a dead 
reckoning by an observation, the court were at liberty to* 
examine and to settle the question upon original principlea 
of the common law and of practical sense. The aigumeot 
of the court exhausted the whole subject, and ended in re^ 
versing the opinion of the court below. ** The relation of 
buyer and seller," said the chief justice, •* unlike that of 
cestuy que trust, attorney and cKent. or guartlian and ward, 
is not a confidential one : and, if the buyer, instead of exact' 
ing an explicit warranty, chooses to rely on the bare opinion 
of one who knows no more aboutthemattertban he does him' 
self, he has himself to blame for it If he will buy on the sel' 
ler's responsibility, let him evince It by demanding the proper 
security ; else, let him be taken to have bought on his own«> 
Reposing no confidence in each other, and dealing at arms 
length, no more should be required of parties to a sale than 
to use no fiklsehood." The same sentiments had been eX" 
pressed in a prior opinion. •* In the exposition of con" 
tracts, regard is to be had to the language, habits and busr- 
ness of those who are the parlies, in order to prevent thenr 
from being entangled in responsibilities which (hey never 
intended to create. There is no man, however unskilled in 
legal science, who does not know that a warranty meanr 
something more than a representation, and who would not, 
in the concoction of a bargain, make a difference between an 
assertion and an undertaking to make it good. Nor ought 
it I apprehend, to strengthen the caae of the buyer, that he 
had reposod on the judgment and word of the seller us a se-' 
curity, because it would be unfair to permit him to do so* 
without putting the seller on his guard as to the extent of 
the responsibility he was expected to contract from it.—' 
Wore he to say explicitly, that he meant to purchase on the 
judgment and at the risk of the seller, no one will doubt that 
in a vast majority of cases, the terms would be rejected. Ifr 
however, they would not, the parties knowing peifectly well 
what they were about, would enter into a contract of war- 
ranty and no unfair advantage would be gained. But in 
the usual course of dealing, a chapman praises his com^ 
modity, with no other view than to enhance its vahie in 
the eyes of hb customer, who in torn depreciates it with a 
view to cheapen it Yet it never enters into the head of 
either, that the one buys or the other sells on any one's 
judgment but his own. A difierent course would put an 
end to every thing like chafiering about the relation of the 
actual value to the price." (3 Rawie, 46.) The above ex- 
tfacts present the general grounds upon which the deciaioo 
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of the court was made, and the result of the whole is thus 
summed up by the chief justice, '* Though to constitute a 
warranty, requires no particular form of words, the naked 
averment of a fact is neither a warranty itself, nor evi- 
dence of it In connexion with other circumstances it cer- 
tainly may be taken into consideration ; but the jury must be 
satbfied from the whole, that the vendor actually and not 
constructively, consented to be bound for the truth of his 
representation. Should he have used expressions fairly 
importing a willingness to be thus bound, it would furnish a 
reason to infer that he had intentionally induced the vendee 
to treat on that baais ; but a naked affirmation is not to be 
dealt with as a warranty, merely because the vendee had 
gratuitously reUed on it ; for not to have exacted a direct 
engagement, had he desired to buy on the vendor's judgment, 
must l>e accounted an instance of folly. Testing the ven- 
dor's responsibility, by these principles, justice will be done 
without driving him into the toils of an imaginary contract.** 

** Warranty or fraud," therefore, is the test in Pennsylva- 
nia of the liability of a vendor for the quality of the articles 
sold. It will be observed, that the above decision does not 
overturn the decision made some years since in Bonekins 
vs. Be van. The conit there decided that there is always an 
implied warranty, that an article shall be in tpeciet what it 
is represented to be, that is, for example, if a purchaser buy 
an article as blue paint, that it shall bie blue point and not a 
differeiu article^ as for example, blue dirt The case of 
Newman vs. McFarland has reference to the quality of the 
article sold. It is hard to see why this distinction should ex- 
ist; why that which amounts to a warranty of ettence shall 
not have the same efficacy when applied to quality : or why 
a purchaser shall not be supposed to have bought as much 
on his own judgment, as to the substance, as to the quality 
of the article ; especially, as many a man could tell whether 
the article offered to him was a wholly different article from 
what he asked for, who would be incapable of distinguish- 
ing between the different qualities of the same article. 

The certainty and stability of the law is however of more 
importance thsn the reason of it, and while the court in 
Newman vs. McFarland lay down principlet subversive of 
what a majority had decided in Borrekins vs. Bevan, they 
state expressly that they do net mean that their decision 
shall touch that case. J. W. W. 



BIcxican Dollari. 



Gentlemen, — I deem it my duty through the medium of 
your valuable journal, to apprise the public, and particularly 
such persons as are in the habit of depositing Mexican dol- 
lars at the Mint, under the impression of realizing some pro- 
fit from the recoinage, that there is at present in circulation 
in this city a large amount of Mexican dollars of a depreciated 
standard, and varying considerably as to the extent of de- 
preciation. From the results of repeated assays made during 
the three last years, I have discovered four descriptions of 
the above currency, of the following respective values: — 

Cents. 

Of the 1st description the dollar is worth 62 23-I00 

2d " " " •* "72 22-100 

Sd " " " *« " 83 50-100 

4th "*•*''* " 96 33-100 

At the present time the dollars of the Sd description worth 
83i cents, are by far the most abundant in circulation. They 
are ao well executed that very few persons, even the most 
experienced, can detect them. The letter *< D" is stamped 
on them, intimating that they come from the Mint at Dura- 
go. I would further observe, that the Mexican gold coins 
have hitherto on an average sustained their legal title and 
estimated value. 

Respectfully, 

W.M. HORT, M. D. 

Assayer U. S. Branch Mint 



NewOrlean8,Jan.30 1841. 
Vol. IV.— 16 



Flour and UTtaiskey at Cincinnati. 

The Cincinnati Republican gives the following as the 
average price of flour at the Canal, for the last eight months. 
For the month of May, $3,16 



do 
do 
do 
do 
do 
do 
do 



June, 

July, 

August, 

September, 

October, 

November, 

December, 



3.02 

3,31 

3,80 

8,46J 

3.47J 

3,78 

8,59 



From the same source, we copy the following as to the 
price of Whiskey. 



For the month of May, 



do 
do 
do 
do 
do 
do 
do 



June, 

July, 

August, 

September, 

October, 

November, 

December, 



23 J c 

2l| 

2l| 

31 

18J 

18 

ld| 

17 



per gall, 
do 
do 
do 
do 
do 
do 
do 



The Jersey Pilots. 



We have received from the Commissioners of Pilots of 
New Jersey, the following sutement, showing the amonnt 
of business which they have done. 
Tear ending September > Vessels brought in, 

1st, 1840, 5 Vessels taken oat, 

From September 1st to 7 Vessels brought in, 

February 2d, 1841, 3 Vessels taken out. 
From the commence- '^ Vessels brought up 

ment of service by > and taken out, 

the Jersey pilots, j total, 

Only one vessel has got on shore while in charge of a 
Jersey pilot, and she was soon got off again, with slight da- 
mage. All the others have passed up and down in safety. 



417 
412 
188 
175 



2758 



JWw Orleant Bt^* 



Freights from mobile. 

M'e annex a statement vefaieh may beosefuTin comparing 
the rates and amount of tonnage of the respectiTe yeaia de- 
signated. 

Comparative Rates of Freights at this port: 
Years. LiverpooL Havre. New York. Beaton. 

1841~Jan.23d — afd Ijc fc (caj 

1840— Jan. 21st 13.16d IJc |c fc 

1839~Jan.33d 11-1 6d Ijc je {e 

1838— Jan. 20th fd l|c fca}6 je 

1837-Jan.21st Jdajd ]jca2e jcalc Ical^c 
Number of square rigged vessels in the port of Mobile om 
the 20th of January of each of the following years— coon- 
pared with their aggregate capacity : 

Years. Ships. Barques. Brigs. Tons* 



1841 


50 


8 


18 84,651 


1840 


86 


8 


17 24,361 


1839 


44 


8 


23 83,000 


1838 


46 


6 


16 80,600 


1837 


90 


4 


16 22.050 






Mobile Piantera* JottmaL 



J Great Slansrhter s/ZToj^.— The following table shows 
the number of Hogs slaughtered at the respective places 
named, during the past and present season up to the ioitk 
inst. 

1839—40 1840—41 
In Cincinnati, 5\j300 75,895 

" Covington, 10,000 20.000 

I ** Madison, 16,000 27,000 

At Cincinnati on the 18th instant, hogs were quoted at 
|3 75 per hundred weight. The aorrivslA are stated at abost 
1000 per day. Market dull 
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BATS8 OF BXCHANQE, BANK NOTBS AND SPECIE IN PHILA. [Fsbeuait, 



J. 
Prices of Specie at PiOladeli^bla dnrliiff tlie year 1888. 



American gold 

do. (old ooiaage) 

GnineM 

Portuguese 

Doubloons, Spanish 

Doubloons, Patriot 

SoTereigns 

Napolemis 

DucaU 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half doUars, American .... 

Fire-frane pieces. , 

Dutch crowns 

French crowns , 



Jannarj 6. 



4p 
8p 



8ia 
7 a 
$5 10 

12 a 13 p 
$16 50 a |16 76 
16 26 a 16 40 
6 

a 8 96 
a 2 40 



8 90 
S 26 
6 
6 
4 
8 

96 eta. 
#1 07 
1 09 



a6i 
•6J 
a 6 
a8J 



Febniai7 8. 



6 
10 
6 12 
12 
17 26 
16 26 
6 12 



8 90 

2 26 

6 

6 

6 

97 
1 07 
I 09 



a 6ip 
a lip 
a 10 18 
a 13 p 
a 17 37 
a 16 40 
a 6 16 
8 96 
2 40 
7p 



7p 
7p 
6p 

98 cU 



March 8. 



5 

10 

6 12 

10 

17 26 

16 12 

6 10 

3 96 

2 26 

6 

6 

6 

6ia 

97 a 

I 07 

1 09 



a 
a 

a 6 
a 

a 17 
a 16 
a 6 
a 4 
a 2 
a 
a 
a 



64 p 

lip 

18 

lip 

37 

37 

12 

00 

80 
7p 
7p 
7p 
6p 

98cto 



April 7. 



4 

9 

6 10 

12 

16 50 

16 

4 96 
3 96 
2 26 



4 

96 

1 07 

1 09 



a 4ip 
a lUp 
a 6 12 
a 18 p 
a 16 76 
a 16 12 
a 6 00 



00 

80 
6p 
6p 
^ P 

41 P 

98 CIS 



h^Ctitinued. 



American gold 

do. (old coinage) 

Guhieas 

Portuguese • 

DottUoonsy Spanish 

do. Patriot 

Sovereigns. 
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Rates of Foreign and DomeaUc Exdumi^ In PhlladeWiIa In 1888. 





Jannary 6; 


Febniai7 8. 


MardiS. 


Apra7. 


BUbonl^ndoD 


10 a 11 p 
fr.6 17 a 5 36 
41ieta. 
87 eta. 
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liV" lip 
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ia id 

lid 

8 d 

Sia 8 d 
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• . . • 

8d 
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6d 
lia Sp 
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ia 1 d 
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dd 
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6d 
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** Amsterdam 


** Hamburg • 
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" Boston 
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* Charleston 
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*• Nashville 


•• Mobile 
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* Cincinnati 
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Affair of tbe Steamboat Caroline. 

The following report was made to the House by a ma- 
jority of the Committee, and excited considerable debate. 

HOUSE OF REPRESENTATIVES. 
SATOBDAy, Feb. 13, 1841. 

Mr. Pickens, from the Committee on Foreign Affairs, 
made the following report, which was ordered to be printed: 

The Committee on Foreign Afifairs* to whom was referred 
the Message of the President, transmitting a correspondence 
with the British Minister in relation to the burning of tbe 
steamboat Caroline, and the demand made for the liboratioR 
of Mr. Alexander McLeod, respectfully report : 

It appears that the Steamboat '* Caroline" was seized and 
destroyed in the month of December, ISST. The commit* 
tee are induced to believe that the facts of the case are as 
follows : The boat was owned by, and in possession oC a 
dtizen of New York. She was cleared from the City of 
Bufialo, and on the mommg of the 29th of December, 1837, 
she 1^ the port of Buffalo, bound for Schloeser, upon the 
American side of the Niagara river, and within the tenitory 
of the United States. The original intention seemed to be, 
to run the boat between Buffalo and Schlosser, or psrhaps, 
from Black Rock dam to Schlosser, and should it seem pro- 
fitable, it was intended to run her also to Navy Island, and 
, touch at Grand Island and Tonawanda. Her owner was 
Mr. Wells, said to be a respectable citizen of Bufialo, and it 
is obvious, his intention in putting up the boat was one 
of qieculation and profit entirely. The excitement upon that 
portion of the frontier, at this period, had collected a great 
many in the neighborhood — some from curiosity — some from 
idleness — and others from taking an interest in the unusual 
and extraordinary collection of adventurous men gathered 
together at that time on Navy Island. Navy Island was 
** nominally" in the British ** territoiy." 

The owner of the Caroline took advantage of these cir- 
outnstances to make some money with his boat, by running 
her, as a ferry boat, over to Navy Island. All these facts 
appear from testimony regularly taken, (see H. R. Doc. No. 
302, page 46 and 39, 2d Session, 25th Congress,) and the 
committee know of no legal evidence to contradict them.— 
There is no proof that any arms or munitions of war were 
carried in the bo&t ; except, perhaps, one small six pounder 
field-piece belonging to a passenger. The principal object 
was to run the boat as a ferry boat from Schlosser on the 
American nde, to Navy Island on the British side. It is be- 
lieved that, even in war, a neutral power has the right to 
trade in contraband articles, subject of course, to seizure and 
confiscation, if taken within the jurisdiction of either of the 
contending parties. What is contraband of war is not al- 
ways certain. Treaty stipulations frequently include some 
articles, and include others recognised in the law of nations. 
Trading in contraband articles is no excuse for invading the 
territory and soil of a neutral and independent power, whose 
private citizens may choose to run the hazards of such a 
trade. In this instance there were no two foreign powers 
engaged in war ; but all concerned in tbe outbreak or excite- 
ment within the Britbh jurisdiction, claimed to be British 
•objects, in resistance of the authorities of Canada, a pro- 
vince of the Britbh empu«. Even admitting then, that the 
Caroline was engaged in contraband trade, yet it was with 
citizens who claimed to be subjects of the same empire with 
those who were styled the legitimate officers of the Province. 
Abstractly speaking, how was a private citizen to decide who 
were right and who wrong in these local disputes 1 And 
which portion of citizens of the same province must our 
citizens refuse to have any communication with ! But the 
boat was merely used for one day as a ferry boat, and on 
the night of the day she commenced running, she was seized 
while moored at the wharf in Schlosser, and burnt. Several 
men were assassinated ; certainly one, who fell dead upon 
the deck. Now the insinuation of the British Minister, that 
Schlosser was "nominally*' within the territory of the United 
States, may well be retorted, as we can with equal truth say 
that Navy Island was " nominally*' within the " territoiy" of 
the Briti^ Government; for at the period to which we alp 



lude, the people collected there had as eflectually defied 
Canada auUiorilies as any portion of our people had disre- 
garded ours. Yet British sutbority thought proper to pass 
by Navy Island, then in its ** nominal" territory, and in the 
plenitude of its power, to cast the legis of Dritish jurisdic- . 
tion over American soil. This was truly extending over us 
that kind guardianship which they had not the ability at (hat 
time to extend to a portion of their own territoiy, and which 
recommends itself to us, full as much from its assumption 
as from its love of right or law. 

The British Minister is pleased to call the Carolme a 
''piratical steamboat" The loose epithets of any one, no 
matter how high in place, cannot make that piracy which 
the law of nations does not recognise as such. Pirates are 
freebooters, enemies of the human race ; and eminent jurists 
describe them as ravaging every sea and coast with no fiag 
and no home. Piracy comes under tbe concurrent jurisdic- 
tion of all nations. Even in the worst point of view that 
it can be considered, those connected with the steamboat 
Caroline were but aiders and abettors of others engaged in 
rebellion. And the committee are totally at a loss to know 
upon what authority rebellion is recognised as piracy. Such 
confounding of terms is resting the case upon epithets, in* 
stead of sound law or facts. But even supposing it to be a 
** piratical boat," as the Minister asserts it to be ; yet the 
moment it touched our soil it fell under our sovereignty, and 
no power on earth could rightfully invade it 

There is no doctrine more consecrated in English history, 
than that every human being who touches the soil of Great 
Britain is immediately covered by British law. Suppose one 
of her vessels were cut fro.-n the banks of the Thames and 
burnt by Frenchmen, and British citizens were assassinated 
at night, and the French Minister were to avow that they 
acted under the orders of his Government, and that the vee- 
sel was " piratical," and the citizens murdered were outlawa 
— then there is not an Englishman whose heart would not 
beat high to avenge the wrong, and vindicate the rights of 
his country. And there is no international law consistent 
with the separate independence of nations, that sanctions the 
pursuits of even pirates to murder and -arson over the soil 
and jurisdiction of one of the States of this Confederacy.— 
No greater wrong can be done to a country than invasion of 
aoil. If it can be done with impunity at one point, and on 
one occasion, it can be done at another, and the nation that 
submits to it, finslly sinks down into drivelling imbecility.— 
If a representation of the state of things at Schlosser and 
the conduct of those who had control of the Caroline, had 
first been made to the proper authorities of New York, or 
the United States, then there would have been some »how 
at lea^t of respect for our sovereignty and independence, and 
a disposition to treat us as an equal. But in this case, as if 
to treat our authorities with contempt, there was no prehmi- 
nary demand or representation made. 

It was hoped that the outrage was perpetrated by a party 
in sudden heat and excitement, upon their own responsibili- 
ty. But the British Minister now avows that ** the act waa 
the public act of persons obeying tbe constituted authoritiee 
of her Majesty's Province," and again affirms that ** it was 
a public act of persons in her Majesty's service, obeying the 
orders of their superior authorities." 

If this had been the first and only point of collision with 
Great Britain it might not have excited such Interest, but 
there is an assumption in most of our intercourse with that 
great power, revolting to the pride and spirit of indepen- 
dence in a free people. If it be her desire to preserve peace, 
her true policy would be to do justice, and snow that cour- 
tesy to equals which she has always demanded from others. 
The committee do not desire to press views on this part of 
the subject, particularly as a demand has been made by our 
Government upon the C^ovemment of Great Britain, for ex- 
planation as to the outrage committed, the answer to which 
It is to be hoped will prove satisfactory. 

As to the other points presented in the demand made by the 
British Minister for the '* liberation" of Alexander McLeod, 
the committee believe the facts of the case to be, that 
the steamboat was seized and burnt as stated before, and that 
a citizen or citizens of New York were murdered in the a^ 
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fray. And there were reasons to induce a belief that 
McTxod was pnrticef't criminit. He was at first arrested, 
and upon vnrious testimony lieing taken was then discharged. 
He was afterwards arrested a second time. U|»on the evi- 
dence then presented, he was imprisoned to await his trial. 
There was no invasion of British territory to seize or take 
him. But upon his being voluntarily within our territory, 
he was arreste-l as any citizen of the United States, charged 
with ft similar offence, might have been, we know of no 
law of nations that would exempt a man from arrest and 
imprisonment for offences chargod to be committed against 
the " peace and dignity*' of a State because he is a f ubjecl 
6{ Great Britain, or because he committed the crime at the 
instigation or under the authority of Hritish Provincial offi- 
cers ; much less do we know of any law that would justify 
the President to deliver him up without trial, at the demand 
and upon the assertion as to tlie facts, of any agent of the 
British Government. If we had lieen at open war with 
Great Britain, and McLeod had committed the offences 
charged, then he might have fallen under the rules and re- 
Rulitions of war, and been tseated as a prisoner of the 
United States Government, and would have been subject to 
the laws of nations in war. But as the alleged criminal 
acts, in which McLeod is charged to be implicated, were 
committed in profound peace, it is a crime, as far as he may 
be concerned, solely against the " peace and dignity" of the 
State of New York, and her criminal jurisdiction is com- 
plete and exclusive. If the crimes committed be such as to 
make a man hontis humani generit — an outlaw— a pirate, in 
the legal acceptation of the term, then under the law of 
nations, the United States courts and tribunals would have 
jurisdiction. But the offence charged in this case commit- 
ted as it was in time of peace, as far as this individual was 
concerned, was one purely against the tex hci, and coming 
exclusively within the criminal jurisdiction of the tribunals 
of New York. 

The Minister, in his letter of the ISlh of December, 1 840, 
■ays : '* it is quite notorious that Mr. McLeod was not one 
of the party ensagcd in the destruction of the steamboat 
Caroline; and that the pretended charge upon which he has 
been imprisoned rests only upon the perjured testimony of 
certain < 'anadians. outlaws and their abettors,^ &c. This 
may perchance all be so ; btit it would Ite asking a great deal 
to require an American court to yield jurisdiction, and sur- 
render up a prisoner charged with offences against the law, 
upon the mere iftie dixit of any man, no matter how high 
in authority. Whether McLeod be guilty or not guilty, is 
the very point upon which an American jury alone have a 
right to decide. Jurisdiction in State trilunalt over crimi- 
naf cases, and trial hy a jury of the venue, are essential 
points in American jurisprudence. And it is a total misap- 
prehension as to the nature of our system, to suppose that 
there is any right in the Federal Executive to arrest the ver- 
dict of the one, or thwart the jurisdiction of the other. If 
tuch a power existed, and were exercised, it would eflfectu- 
aliy overthrow, and upon a vital point, the separate sove- 
reignty and independence of these States. The Federal 
Executive might be clothed with power to deliver up fugi- 
tives from justice for oflenc^s committed against a foreign 
State, but even then it might not be obligatory to do so, un- 
lesa it were made matter of treaty stipulation. This duty 
and right in an Executive has generally lieen considered as 
dormant, until made binding by treaty arrangement. But 
when tlie matter is reversed, and demand is made, not of 
fugitives from justice for offences committed against a foreign 
power, but for the Hheration of a man charged with offence 
against the peace and dignity of one of our own States, th^ 
it is, that the demand becomes preposterous in the extreme. 
The fact the offences were committed ooder the sanction of 
provincial authorities does not alter !he caie,tinle8S we were 
in a state of war. In sucfh cases as the present, the power 
to deliver up could not be conferred. It coulJ «nly he con- 
ferred in those cases over wlilch jurisdiction was not dele- 
gated hy the Federal Constitution^ for instance, as treason, 
which is an off nee against the conjoined sovereignty crfihe 
Btates, as defined in the Constitution. Over all cases except 
1h99t iMntd io tk» CoiittitQtioQ« nod tboaa coming cj^rly 



under the laws of nations, the States have exdosive joriadic 
tiun, and the trial and punishment for offences against them, 
are incident to their separate sovereignty. Itia not pretended 
in this case that there is any treaty stipulation under which 
the demand is made ; and the Federal Executive, under our 
system, has no power but what is conferred by the Consti- 
tution, or by special law of Congress. In the former it is 
declared that " the Executive power is vested in a Preddant 
of the United States," and that the power is then to be point- 
ed out and defined by special laws passed from time to time, 
imposing such duties as are thought proper and expedient 
by Congress. 

Your committee deem it dangerous for the Executive to 
exercise any power over a subject-matter not conferred by 
treaty or by law ; and to exerciae it in any case in conflict 
with Stale jurisdiction, would be worse than dangerous, it 
would be usurpation. 

But your committee forbear to press these points further 
at present, and they would not have said as much on fuch 
clear questions of international law, but that in this case the 
demand for liberation has been made by the accredited agent 
of a great power, and under circumstances of peculiar ftggrfe- 
vation and excitement 

We have other pointa of difierence with Great Britam, 
which add interest to every question that ariaes between w 
at present Neither our North-eastern nor North-western 
boundaries are yet settled with her, and the subject is not 
entirely free from difficulty. She has recently seized par vea- 
sels and exerdacd a power involving the right of search, 
under the pretext of suppressing the foreign slave trade, which, 
if persevered in, will sweep our commerce from the coast of 
Africa, and which is incompatible with our rights as a mari- 
time power. She has recently, in her intercourse with ns, 
refused indemnity and denied our rights to property, on a 
subject-matter vital to near one half the States of this Con- 
federacy, and which, considering her military position at 
Bermuda and her growing power in the Wert Indies, is of 
the last importance to our national indepen«lence« 

All these subjects make every question between us, attlus 
peculiar juncture, of the deepest interest 

Besides this, we are both permanently destined to have 
perhaps, the most extensive commerce of modem nations. 
Our flags float side by side, over every sea, and bay and in- 
let of the known globe. 

She moves already upon her objecta with an ambition thaft 
knows no bounds. And wherever she has had a conflict of 
interest she has rarely yielded to any power. 

At this moment she preftents to the civilized worid the 
spectacle of the greatest military and commercial power in 
combination ever known. 

From her vast possessions in every quarter of the globe, 
and her peculiar commercial system, she has been made the 
reservoir of the wealth of nations. 

Her internal resources, skill, labor, and machinery, with 
her capital, are beyond calculation. Her natural position, 
being about midway the coast of Europe, gives her great 
control over the outlets and currents of commerce. 

Her militaiy occupation of Gibraltar, Malta, the Ionian 
islands, and recently of St Jean d'Acre, give her ascendan* 
cy on the Mediterranean and the Levant, while St Helena 
and the Cape of Good Hope give her possession over the 
currents of trade along those extensive coasts. Then Bom- 
bay, Calcutta, and her immense possessions in the East In» 
dies, together with her recent movements in the China aeas 
and islands, enable her to extend her power over those vast 
regions that have slumbered for ages in solitary and enervated 
magnificence^ She possesses Faulkland island but to con- 
trol the commerce that passes around Cape Horn — while 
Trinidad gives her all she desires in the Caribbean sea. HaH' 
fax at one point, and Bermuda at another, atand out in 
great force ov^r our own coast from one extremity to the 
other. 

Her poitfdons all over the worid are at this moment. In a 
military p<Hnt of view, eaual to a million of men under arms. 
Her continual conflicts m the mighty regions of the East, 
only enable her officers to become dtillful and to improve in 
the jirt of w^r, while her gteat vmm and /nrtensive fleet9 
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draw their tapport ftom the immense coantries Mized and 
occupied. In the present juncture of affairs, no statesman 
can overlook these things. Steam power has recently brought 
OS so near together, that in the event of any future conflict, 
•war with itt effectt will be precipitated upon with much 
more rapidity than formerly. 

Avarice and ambition are the ruling pasitions of modem 
times, and it is vain to shut our eyes to the state of things 
around us. It remains to be seen what effect steam power 
is to have upon changing and modifying the whole art of 
defence and war. It may be a great engine for again level- 
ling mankind, and reducing everything to a contest of mere 
physical force. In that event it might be difficult to conjec- 
ture what system of national dtfenco will ntand the tett of 
time and experience. 

We have a deep stake in peace, and fondly hope the re- 
pose of the world will not be disturbed. We have certainly 
Dot the least desire for any rupture. Finnness, and a wise 
preparation, will long preserve us from such a catastrophe, 
but while no temptation should ever prompt us to do injus- 
tice on the one hand, so no consideration, on the other hand, 
should ever induce us to submit to permanent wrong from 
any power on earth, no matter what the consequences mayibe. 

Vour committee would conclude by expressing a firm be- 
lief that all our points of difKculty may be honorably and 
amicably adjusted, and that harmony may long be pre- 
served by both Governments pursuing a liberal and generous 
policy, congenial to the interests and feelings of both people, 
and compatible with the spirit and genius of an enlightened 
tge. 

Meeting at IVew York. 

U. 8. Bakk.— The adjourned meeting of the stockholders 
of this institution, or their representatives in this city, was 
held last night at the City HoteL There was a full and re- 
spectable attendance, and the following resolutions were 
unonimously carried. 

Whereas, the amount of stock of the United States Bank 
of Pennsylvania, owned and represented by persons in New 
York, is not less than seven millions of dollars; and whereas, 
a due regard to the interests of such stockholders requires at 
the present crisis immediate action in the premises — It is 
therefore 

Resolved, That while we disclaim any intention to justify 
any mismanagement of the Bank, or excuse the errors which 
have existed in its direction, we very respectfully appeal to 
the justice of the Legislature of Pennsylvania to protect us 
from farther sacrifice of our property by extending to us the 
relief which may be extended to the other Banks of the State. 

Resolved, That as stockholders, and the representatives of 
stockholders, many of whom are widows, orplians, and per- 
sons retired frodi business, having no personal agency in the 
affiiirs of the Bank, and all sufferers without any fault of 
their 6wd, we deprecate any measure by which property al- 
ready greatly impaired may be entirely sacrificed by forced 
sales upon a prostrate market at the mandate of the law and 
through the inflexible agency of trustees and liquidators. 

Resolved, That we deem it to be the true interest of the 
public that the stockholders should be assisted to make the 
most of their property in the Bank, as well for themselves as 
fur their creditors, and that they should not be crippled by 
penal restrictions in efforts to accomplish it 

That a committee of five be appointed by the diair to pro- 
ceed to Philadelphia to confer with the directors of the Bank 
and to make an examination of the books and assets of the 
Bank, so as to enable them to decide what the actual condi- 
tion and resources of the Bank are, and to adopt such fuither 
measures as may be advisable and proper to carry into efibct 
the sentiments herein expressed. 

Resolved, That the committee report the result as soon as 
practicable. 

The following gentlemen were then appointed a commit' 
tee to carry out the above resolutions. 

W. P. FoBHiss, L. 8. SwABBX, and 

CHimm Jixaiirei, Wx. Hogah. 

Edwabd L^rrAV, 



MEBTINO AT BALTIMORK. 

At a meeting of Stockholders in the Bank of the United 
States of PennFylvania, rcprenenting several thouMind shares, 
held in Baltimore on the )7th day of February, 1841, Ro- 
bert Gilmor, Ksq. was called to the chair, and Samuel T. 
Thompson appointed Secretary. 

After some remarks by J. 8. Nicholss, Esq. he offered the 
following preamble and resolution, which were unanimously 
adopted. 

IVAcreagf at the annual meeting of the stockholders of 
the Bank of the United States of Pennsylvania, held in Phila- 
delphia, on the fourth day of January last, a Committee of 
Inx'esiigation was appointed to examine into and report on 
the condition of the Bank, at a special meeting to be held on 
the 2nd April next: end 

H hereof t it may be necessary for the interests of the Stork- 
holders in Maryland now present, and of such others ss \nnj 
choose hereafter to unite in the procoeilings of this meeting, 
that they should !« prepared to act in concert, and be lepre- 
sented at the said meeting of the *2nd of April next, therefore 

Besolvedt That a committee of three persons be appoints 
ed by the Chairman of this meeting, whose duty it shsil be 
by conference with the Committee of Investi^tion, appoint- 
ed at the annual meeting of the Stockholden of the Bank of 
the United States of Pennsylvania in January last, or other- 
wise, to obtain all the information possible with reference to 
the actual assets, liabilities and true condition of the Bank, 
and to report the same at an a 'joumed meeting of Stock- 
holders to be held at this place, on the 25th of March next, 
together with any course of conduct which they may deem 
it advisable for the Stockholders of Maryland and othera to 
pursue at the said meeting in April next, with regard to the 
affairs of the Institution. And that the said Committee have 
power to take such other steps as may ^eem to them advisa- 
ble to carry out the objects of this meeting. And in ca»<e of a 
vacancy in the above Committee, by death, resignation, or 
any other cause, the Chairman of this meeting is hereby au« 
thorized to fill such vacancy. 

The Chair thereupon appointed the Committee, viz : J. 
Spear Nicholas, John S. Donnell a»d Robert A. Taylor, 
Esquires. 

On motion it was 

Retolved, That the Stockholders in Maryland be recom- 
mended to come to the a'ljourned meeting of the 25th of 
March, prepared with blank proxies executed in due legal 
form, which may be filled up either with tlie names of th9 
Committee or any other person or persons whom they msy 
designate, to carry out the course of action which may be 
deemed advisable by the Stockholders at the general meeting 
in Philadelphia on the 2nd April next 

The meeting then adjourned to assemble again on the 26th 
^arch next at noon, at the Exchange Hotel. 

R. GiLXOR, Chairman. 

S. T. Thompso V, Secretary. 

VNITBD STATES BANK. 

To the stockholdera and representatives of stockholdora fat 
the United States Bank of Pennsylvania, in New York. 

The committee appointed at a meeting of stockholders of 
the United Sutes Bank of Pennsylvania, held on the 16th 
of February, instant, at New York, report : 

That in compliance with the resolutions adopted by said 
meeting, they repaired to PhiUidelphia to confer with the 
officers and directors of the Bank, and to examine ito condi 
tion. 

The president and directors proffered every facility to the 
attainment of the objects of their mission, and much informa- 
tion was communicated informally by the committee of in» 
vestigatlon appointed by the last annual meeting of the stock* 
holders, held at Philadelphia, which committee will report 
at an adjourned meeting to be held on the 1st Monday ef 
April. 

It would be improper to anticipate the results of the ex- 
tminstions which are in progress and will be reported by- 
that committee. We confidently believe the investigation 
will be of the most comprehensive and searching character. 
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But the committee can itate with propriety their decided 
eoQvictaon that the Bank statement, published 31 at Decem- 
ber, 1840, may be relied on for accuracy of ita details — the 
inferences to be drawn from the data which it presents most 
be loft to the exercise of individual judgment. 

Tlie committee have come to the conclusion that any far- 
ther meeting or combined action of stockholders in the United 
States Bank of Pennsylvania, residing in New York in rela- 
tion to the afiairs of said Bank, b at present inexpedient and 
unnecesary. 

But ihe committee earnestly recommend to stockholders 
who are American citizens, and by the limitations of the 
charter alone entitled to vote on subjects relating to the man- 
agement of the Bank, in person, or by committee with proxies, 
to attend the adjourned general meeting of stockholders, to 
be heki at Philadelphia on the first Monday of April next 

Bated 22d February, 1841. (Signed,) 

W. P. FURHISS, WlLUlM HOOAV, 

LcoxARD S. SwADKZ, CflBSTim Jehiiigs. 



Treasury Ifotct. 

IVeatury Departtnent,1 
Feb. 1, 1841. 3 

Amount of Treasury Notes issued under the provisions of 
the acu of Congress of the l^th October, 1837, 21st May, 

1888. and 2d March 1839, $19,567,086 22 

Of this amount there has been redeemed.. 19,338,743 93 



Leaving outatandmg the sum of $208,342 29 

Amount issued under the act of 31st March, 

1840, $6,214,663 1 1 

Of that issue there has been 

redeemed, 1,548,186 03 



Leaving of that issue outstanding $4,666,377 08 

Estimated to have been received by public 

officers, and not returned to the Treasury 

of all issues, about 70,000 00 



$4,596^77 08 



Leaving an amount outstandmg estimated at $4^04/ 1 9 37 

LEVI WOODBURY, 
Secretary of the Treasury. 




l 




DBATHS IN UARTFORO-1840. 

Deaths in the city and town of Hartford, exclusive of 
West division and the Alms house in 1840 : 
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Total 188 

Number of deaths within the same limits in the prtviooi 
year — 181. 

CoaI ItaAds Im ArlniiMM* 

A coal mine has been opened in Arkansas, which the 
Little Rock Times says will form a new era in the history 
of that State. The coal is said to be of a very superior 
quality, burning almost as freely as the bituminous, without 
either the dust or smoke of that coal, or the sutphnrie smdl 
of most of the anthracite. It is expected that this coal will 
take the place of wood in the Mississippi towns, below the 
mines, and to a considerable extent on board of ateamboats. 



Money matters continue in a very depnased state. Thero 
has been no decisive action on the part of the Legislature as 
yet Sales of stocks still few and at low prices. 



The steam-ship Brittania, in sevoitaeQ and a half days 
from England, arrived at Boston on Saturday last; news not 
veiy important.. 



O:^- The UNITED STATES COMMERCIAL AND 
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mrortb-Eastem Bonndavr* 

Meptt •/ the American C^mmiisi^nert. 

The annexed Report of the CommUdonera appointed bj 
the President of the United SUtes, under (he Act of 20th 
of July last, for the purpose of exploring and iurveying the 
Boundary Line between the States of Maine and New 
Hampshire, and the British Provinces was submitted to 
Congress on the 9th inst referred to the Committee of For- 
eign Relations, and ordered to be printed. 

REPORT, *e« 

New ToaK, Jan. 6, 1841. 

Si a :^The Commisnoners having asiembled in this city, 
in conformity with your orders under date of the 29th of 
July, beg leave respectfully to report: , 

That the extent of country, and the great length of the 
boundary-line included in the objects of their oommission, 
would have rendered it impossible to have completed the 
task assigned them within the limits of a single season. In 
addition to this physical impossibility, the work of the pre- 
sent year was entered upon under circumstances very un- 
£ivorable for making any great progress. The law under 
which thoy have acted, was passed at the last period of a 
protracted session, when nearly half of the season, during 
which working parties can be kept in the field, had elapsed; 
and although no delay took place in the appointment of cooi- 
miisioners to carry it into effect, the organization of the board 
was not effected in consequence of the refusal of one of the 
commissioners and the agent to accept of their nomination. 
The commissioners, acting under these disadvantages, have 
done all that lay in their power to accomplish the greatest 
practicable extent of work, and have obtained many results 
which cannot but be important in the examination of the 
vexed and important question which has been committed to 
them ; but, aher having fully and maturely considered the 
subject, and interchanged the results of their respective ope- 
rations, they have come to the conclusion that it would be 
premature to embody the partial results which they have at- 
tained, in a general report, for the purpose of being laid be- 
fore the political and scientific world. The meridian-line of 
the St Croix has not been carried to a distance of mora 
than fifty miles from the monument at the source of that 
river ; and the operations of the other commiuioners, al- 
though they have covered a wide extent of country, have 
fulfilled but one part of the doty assigned them — namely, 
that of exploration ; while, even in the parts explored, ac- 
tual surveys will be necessary for the purpose of presenting 
the question in such form as can adout of no caviL In par- 
ticular, the results of the examination of the most northern 
part of the line appear to differ, in some points, from the 
conclusions of the late British commission. Satisfied that 
the latter have been reached in too hasty a manner, end 
without a sufficient time having been expended upon com- 
parative observations, they are cautbned by this example 
against committing a like error. In re^>ect to the argumen- 
tative part of the report of the British Commissioners, the 
doty of fumiihing a prompt and immediate reply to such 
pvts of it as rest upon the construction of treaties, and the 
fcts of diplomacy, has been rendeied far less important than 
It might at one time have appewed, by the publication of 
Vol. IV.— 17 



the more important parts of the argument laid before the 
King of the Netherlands, as umpire. This argument, the 
deliberate and studied work of men who well understood the 
subject, is a full exposition of the grounds on which the 
claim of the United States to the whole of the disputed tei^ 
ritoiy rests. It has received tho sanction of successive ad- 
ministrations, of opposite politics ; and may, therefore, be 
considered, in addition to its original official character, as 
approved by the whole nation. To this publication your 
commission beg leave to refer, as embodying an argument 
which may be styled unanswerable. 

The operations of the parties under the command of the 
several cemroissionera, were as follows : 

The party under the direction of Professor Renwick, lefl 
Portland, in detachments, on the 26th and 27th of August* 
The place of general rendezvous was fixed aC Woodstock, 
or, failing that, at the Grand Falls of the St John's. The 
commissary of the party proceeded as speedily as possible 
to Oldtown, in order to procure boats and engage men. — 
Professor Renwick passed by land through Brunswick, Gar* 
diner and Augusta. At the former place, barometer No. I 
was compared with that of Professor Cleaveland { at Gar* 
diner, with that of Hallowell Gardiner, Esq. ; and arrange- 
ments were made with them to keep registers, to be used as 
corresponding observations with those of the expedition. — 
At Augusts, some additional articles of equipment were ob- 
tained from the authorities of the State ; but the barotneter 
which it had been hoped might have been procured, was 
found to bo unfit for service. At Houlton, two tents and a 
number of knapsacks, with some gunpowder, were furnish- 
ed, by the politeness of General Eustis, from the Govern- 
ment stores. 

The boats and all the stores reached Woodstock on the 
3d of September ; and all the party were collected, except 
one engineer, who had been lefl behind at Bangor, in the 
hopes of obtaining another barometer. A bateau was there- 
fore left to bring him on. The remainder of the boats were 
loaded, and the party embarked on the St John's en the 
morning of the 4th of September. This, the main bodyr 
reached the Grand Falls at noon on the 8th of September; 
The remaining bateau, with the engineer, arrived the next 
evening, having ascended the rapids of the St. John's in m 
time short beyond precedent On its arrival, it was found 
that the barometer, on v^hose receipt reliance had beeir 
placed, had not been completed in time ; and although, as 
was learned afterwards, it had been committed^ s» soon ae 
finished by the maker, to the care of Major Grabam, the 
other commissioners felt compelled to set eut betore^he had 
joined them. The want of thb barometer, in which> dtiecti 
observed in the othen had been remedie4, waeel bo fitHa 
detriment 

A delay of eighteen days had occurred hk Portland, in 
consequence of the refusal of Messrs. Cleeveknd and Jarvit 
to accept their appointments ; and it vras known, from th# 
experience of the commissioners sent oet in 1 888 by ttie 
Sute of Maine, that it would require at least three weeke 
to reach the line claimed by the United Btatei^ from Bangor. 
It was, therefore, imperative to push forward, unless the 
risk of having the whole of the o^tratfons of this party 
paralyxed by the setting in of winter, y^ws lo iMvneoQttte^ed. 
It was also ascertained at the Grand FaBs, ^mx tfie streams 
which were to be ascended were always shallDW and rapkH 
and that at the moment, they weie extremely loW, to that 
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th» boili would not earrj more atorM Aatt would be co"!)- 
^med within the time required to retch the region assigned 
to Professor Kenwick, as his share of the doty, and return. 
It became therefore necessary, as it had been before feared 
it must, to be content with an exploration, instead of a close 
and accurate survey. Several of the men employed had 
been at the northern extremity of the meridian-line; but 
their knowledge was limited to that single object. Inquiry 
was carefully made for guides through the country between 
the sources of the Grande Fourcho of Restigouche and of 
Tuladi, but none were to be found. One Indian only had 
passed from the head of Green River to the Grande Fourehe, 
but his knowledge was limited to a single path, in a direct 
tion not likely to shed any light on the object of the com- 
missions; he was, however, engaged. The French hunters 
of Madawasca had never penetrated beyond the sources of 
Green River; and the Indians, who formerly resided on the 
upper waters of the St. John's, were said to have abandoned 
the country for more than twelve years. 

The party was now divided into four detachments ; the 
first to proceed down the Restigouche, to the tide of the bay 
of Chaleurs ; the second to ascend the Grande Feurche of 
Restigouche to its source; the third to be stationed on Green 
River Mountam; the fourth to convey the surplus stores and 
heavy baggage to Lake Temiacouata, and thence to ascend 
the Tuladi and Abagusquash, to the highest accessible point 
ef the latter. It was resolved that the second and fourth de- 
tachments should endeavor to cross the country and meet 
each other, following, as far as possible, the height of land. 
A general rendezvous was again fixed at Lake Temiscouata. 

In compliance with thb plan, the first and second detach- 
ments ascended the Grande river together, crossed the Wa- 
gansis portage, and reached the confluence of the Grande 
Fourehe and souih-west branch of Restigouche. 

The first detachment then descended the united stream, 
leturned by the same course to the St. John's, and reached 
the porUge at Temiscouata on the 7th Ootober. All the 
intended objects of the deUchment were happily accom- 
plished. 

The second detachment, under the personal direction of 
the commissioner, reached the junction of the north and 
south branches of the Grande Fourehe on the 22d Septem- 
ber. Two engineers, with two men to carry provisions, 
were then despatched to cross the country to the meridian- 
line, and thence ta proceed westward to join the detachment 
at Kedgwick Lake. This duty was performed, and many 
valuable observations obtained ; but an accident, by which 
the barometer was broken, prevented all the anticipated ob- 
jects of the mission from being accomplished. 

All the stores which could possibly be spared were now 
placed in a depot at the junction of the south branch, and 
the commissioner proceeded with the boats thus lightened 
towards Kedgwick Lake. The lightening of the boats was 
rendered necessary, in consequence of the diminution of 
the volume of the river, and the occurrence of falls, over 
which it would have been impossible to convey them when 
fully loaded. For want of a guide, a branch more western 
than that which issues firom the lake was entered. One of 
the boats was, therefore, sent round into the lake, te await 
Uie return of the engineers doi^patched into the meridian- 
line. The stores, whicli were all that could be brought up, 
w the state of the waters, were now found to be wholly in- 
sufficient to allow of committing the party to the unex- 
plored country between this stream and Tuladi. Even the 
four days which must intervene before the return of the en- 
gineefs could be expected, would do much to exhaust them. 
The oommissioner, therefore, resolved to proceed across the 
country, with no other companion than two men, carrying 
ten days provisions. It was hoped that four or five days 
might suffice for the purpose ; but ten, of great toil and dif- 
ficulty, were spent before Lake Tuladi was reached. The 
lemainder of the detachment, united by the return of the 
engineers, descended the north branch of the Grande 
Foordie to the junction of the south branch, ascended the 
latter, and made the pertage to Green River. In this, the 
hM§ were completely worn out, and the iMt ef their food 



exhausted just at the moment that supplies, sent up tht 
Gieen River to meet them, arrived at their camp. 

No arrangement which could have been made, would 
have sufficed to prevent the risk of famine which was thus 
encountered by the second detachment A greater number 
of boats would have required more men, and these would 
have eaten all they could have carried. No other actual 
suffering, but great fatigue and anxiety were encountered ; 
and it is now obvious that, had the rains, which were so 
abundant during the first week of October, been snow, (as 
they sometimes are in that climate,) there would have been 
a risk of the detachment perishing. 

The third detachment reached their station, on Green 
River Mountain, on the I3th of September, and continued 
there until the 12th of October. A full set of barometto ob* 
servations was made ; the latitude well determined by nu- 
roerous altitudes, and the longitude approximately, by some 
lunar observations. 

The fourth detachment, ader depositing the stores in- 
tended for the return of the party in charge of the British 
commissary at Fort Ingall, who politely undertook the care 
of them, ascended the Tuladi, and taking its northern 
branch, reached Lake Abagusquash. Here one of the en- 
gineera wounded himself severely, and was rendered unfit 
for duty. The commissary then proceeded a journey of five 
days towards the east, blazing' a path, and making signals to 
guide the second detachment The difference iMtween the, 
country, as it actually exists, and as represented on any 
maps, prevented the commissioner from meeting this party. 
It found the source of the central or main branch of Tula£ 
to the north of that of the Abagusquash ; and, following 
the height of land, reached the deep and narrow valley of 
the Rimouski, at the point where, on the British maps, that 
stream is represented as issuing from a ridge of mountains 
far north of the Kne offered to the King of ^ Netherlands 
as the bounds of the American clahn. The commissary, 
found it impossible to ascend Rimouski to its source ; and, 
crossing its valley, found himself again on a dividing ridge, 
where he soon struck a stream running to the south-east — 
This, from a comparison of courses and di^nces, is be- 
lieved to be the source of the main-branch of the Grande 
Fourehe of Restigouche ; and thus the second and fourth 
detachments had reached points within a very short distance 
of each other. The greater breadth of the dividing ridge 
has thus been explored; but it will remain to trace the limits 
of the valley of the Rimouski, which will form a deep in- 
denture in the boundary line. This line havmg been ex- 
plored, a party was formed, after the assemblage of the sev- 
eral divisions at Temiscouata, for the purpose of levelhng it 
with a barometer; but the expedition was frustrated by a 
heavy snow storm, which set in on the 12th of October.— 
This, the most important part of the whole northern line, 
therefore remains for future investigation. It can only be 
stated, that strong grounds exist for the belief that its sum- 
mits are not only higher than any point which has been 
measured, but that, although cut by the Rimouski, it ex- 
ceeds, in average elevation, any part of the disputed terri- 
tory. 

The levelling of the Temiscouata portage appeared to be an 
object of great importance, not only on its own account, but 
as furnishing a base for future operations. As soon as a 
sufficient force had been assembled at Lake Temiscouata, a 
party was, therefore, formed to survey the portage with a 
theodolite. Ordere were also given by the commissioner, that 
the first barometer which should be returned should be carried 
over the portage. It was believed that this double provision 
would have secured the examination of this point, beyond the 
chance of failure. A snow storm, however, (the same which in- 
terrupted the last operation referred to,) set in afVer the level 
had been run to the mountain of Biort; and one of the laboring 
n&en, worn out by his preceding fatigues, fell sick. The 
party being thus render^ insufficient, the engineer in com- 
mand found himself compelled to return. The contemplated 
operation with the barometer was also frustrated; for, on ex- 
amination at Temiscouata, it was found that all were unfit 
for further service. In order that the desired object migh^ 
be accomplished, a new expedition was deqMtched fiom 
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Ne# York, on the 13th of NoTembtr, fomlshed with four 
barometen. The party, hj great exertions^ reached St Andre, 
en the St. Lawrence, on the eighth day, and accomplished 
the object of ita mission. The operation was rendered pos- 
sible, at this inclement season, by its being confined to a 
beaten road, and in the victnity of human habitations. 

The country which has been the object of this reconnois- 
saDce, ia, as may already be understood, of very difficult ac- 
cess from the settled parts of the State of Maine. It is also, 
at beet, ahnost impenetrable except by the water courses.— 
It famishes no supplies, except fish and small game; nor can 
these be obtained by ,a surveying party, which cannot be 
strong enough to allow for hunters and fishermen as a con- 
stituent part The third detachment alone derived any im* 
poftaat benefit from these sources. The best mode of sup- 
plying a party moving on the eastern section, woald be te 
draw provisions and stores iVom the St. Lawrence. It is, 
indeed, now obvious, although it is contrary to the belief of 
any of the persons professing to be acquainted with the sub- 
ject, that had the commissioner proceeded from New York, 
by the way of Montreal and Quebec, he might have reached 
the district assigned to him a fortnight earlier, and have ae- 
oompUahed twice as much work as his party was able to per- 
form. 

^ Although much remains to be done in this region, an exten- 
aive knowledge of a country hitherto unknown and unex* 
|>lored has been obtained ; and this not only sheds much 
light upon the boundary question in its present state, but 
will be of permanent service in case of a further ex parte 
examination, or of a joint commission being agreed upon 
by the Governments of Great Britain and the United Sutea 

The season was too late for any efiicient work, as the line 
to be explored was not reached before the 22d of September. 
Not only were the rivers at their lowest ebb, but ice wasmet 
in the progress of the parties, as early as the iSth ef Septem- 
ber, and snow fell an the 8 1 st and 22d of September. The 
actual setting in of winter, which sometimes occurs in the 
first wetk of October, was therefore to be dreaded. From 
this time, the country becomes unfit for travelling of any de- 
scription, until the streams are bound with solid ice, and a 
cmst formed on the snow of suflicint firmness to make it 
passable on snow-shoes. The only road is that along the 
8t John's river; and it would be almost impossible for a 
party distant more than ten or twelve miles from that stream, 
to extricate itself aAer the winter begins. 

No duty could be well imagined more likely to be disagree* 
able than that assigned to professor Renwidc The only 
feasible modes of approach lay, for hundreds of miles, through 
the acknowledged limits of the British territory ; and the 
line he was direeted to explore wasf included within the 
military posts of that nation. It may be IB^ened to the entry 
vpon the land of a neighbor for the purpose of inquiring into 
ma title. Under theee circumstances of anticipated difiiculty, 
it becomes his duty, as weU as his pleasure, to acknowledge 
the uniform attention and civilities he experienced from all 
ptarties, whether in official or in private stations. All pos- 
sibility of intenuption by the local authorities was prevented 
by a proclamation of his excellency Sir John Harvey, K. C. 
B. Lieutenant Governor of the Province of New Brunswick; 
and the British warden. Colonel McLaughlin, was person- 
ally instrumental in promoting the comforts of the commis- 
sioDer and his sssistantB. Similar attentions were received 
from the officers of the garrison at Fort Ingall, the command- 
ant of the citadel of Quebec, and from his excellency the 
Cbvernor Genersl. Even the privste persons, whose proper- 
ty might be afleoted by the acknowledgment of the Ameri- 
can claim, exhibited a generous hospitality. 

The pttrty under the direction of Captain 1'alcott left the 
settlements on HalPs stream on the 6th of Septenyiier. The 
main branch of this was followed to its source in a swamp, 
in which a branch of the St Francis also had its origin — 
From tliis point, the party followed the ridge dividmg the 
Atlantic from the St. Lawrence waters, until it was supposed 
that all the branches of Indian stream had been headed. In 
this work the party waa employed until the 14th September. 
It had now arrived at ft point where the Megalloway river 
should be found ta the feft, acoooKng lo the moat aothenltc 



map of the eoimtry ; especially that prepared by the New 
Hampsliire commissioner, appointed in 1836 to explore thar 
boundary of that State, and accompanying that report* The 
party, accordingly, bore well north, to avmd being led from' 
the true ** height of land" by the dividing ridge between the 
Connecticut and Androscoggin rivers. After crossing several 
small streams, it came, on the afternoon of the 15th, to & 
rivulet, about 12 feet wide, running to the oast, which waa 
supposed to be the main Megalloway: the 16th was spent in 
exploring it to its source. The next day it was discovered 
that what had been taken for the Megalloway was a tributa- 
ry of Salmon river, a largo branch of the St. Francis ; andf 
consequently, the party was considerably to the north of the 
boundary. 

The supply of provisions did not allow the party to retrace 
its steps to the point where it had diverged from the true 
dividing ridge. The course was therefore changed, until 
it bore a little south ; but it was not until the 22d that the 
party found itself again on the dividing ridge, and then upon 
the waters of the Megalloway. 

The party reached Arnold river, or Chaudiere, above Lake 
Megantic, on the 24th September. After having recruited, 
and taken a fresh supply of provisions from the depot estab- 
lished there, the party was divided into two detachments. — 
One returned westward, to find the corner of the State of 
New Hampshire, as marked by the commission of 1789 ap- 
pointed to trace the boundary line. 

It was there ascertained that the comer was on the true 
dividing ridge, and not from eight to ten miles south, aa 
has been erroneously reported by the surveyor employed by 
the New Hampshire commissioners in li^36, and reiterated 
in several official papers. From the State comer, the divid- 
ing ridge waa followed to where it had been previously ex- 
plored by the party. Thence a course was taken to the 
north-east so as to reach the bead of Lake Megantic, and 
thence to Lake Magauroac, where, on the 8th October, the 
two detachments were again united. The detachment led 
by the assistant, Mr. Cutts, had successfully followed the 
dividing ridge from the camp of the 24tli, on Amold river, 
to this place. 

It was now ascertained that the provisions remaining were 
not sufficient to subsist all of the company until the Kenne- 
bec road could be reached by following the^ height of land* 
It was thought advisable again to separate into delaohmenta 
— one to follow the ridge, supplied with provisions for twenty 
days; and the other to strike for the nearest aettlement, which 
it was supposed, could be reached in four or five days. This 
movement commenced on the 10th of October, and the de- 
tachment, following the high land, reached the Kennebec 
road on the 23d ; and on the following day, provisions for 
the party for fifteen days were placed there, and a like quan- 
tity at the mouth of the Metjarmeltc. It was intended that 
the two deUchroents should move, simultaneously, from 
these two points on the 26th, to explore the boundary line 
as far as Lake Etchemin. A deep snow, which commenced 
falling on the night of the 25tb, compelled the commissioner 
to abandon farther explorations at that time ; and there waa 
not the slightest probability that they could be resumed be- 
fore another year. 

The result' of these explorations may be stated as follows: 

About 160 miles of country along or near the " height •/ 
fand^* have been traversed, the travelled distancea carefulhjr 
estimated, and the courses measured with a compass. Baro- 
metrical observations were made as often as necessary for 
giving a profile of the route from the bead of HalPs stream 
to Arnold's, or the Chaudiere river, and thence to Magaumac 
via the corner of the State of New Hampt>bire. Some further 
barometrical observations were made between this lake and 
the Kennebec road ; but. for a portion of that distance, the 
barometer was unserviceable in consequence of air having 
entered the tubo. Astronomical observations were made aa 
often as there was an opportunity, but, owing to the preva* 
lence of clouds, not as often as was desirable. They will 
serve for correcting the courses and estimated distances as 



* Also see Bep. No. 176, Ho. Reps. 8d sea* S5«b Cat. 
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timTvlUd. BarooMtfical obwr^ationi for comp ari arm were 
made at the intenectioii of the Kennebec road and height of 
bnd, hourly, from 7 A. M. to 5 P. M^ while the parties were 
on the dividing ridge. 

The only diaooveiy of interest made by this party, is that 
die Megalloway river does not head any of the branches of 
the ConnecticBt, as it was generally believed it did ; and, 
eoBsequently, our claim to Hall's stream is deprived of the 
support it would have had from the &ct that all the other 
branches were headed by an Atlantic river^ and, consequent- 
ly, could not be reached by the line along the height of land 
from the north-west angle of Nova Scotia. 

The ether commissioner (Major J. D. Graham) did not 
receive his appointment until 16th August, to fill the place 
left Tacant by the non^cceptance of Profeasor Cleaveland ; 
and to him was assigned the survey and examination of the 
due north line, commencing at the source of the river bt. 
Croi]^ and extending to the highlands which divide the wa- 
ters thit flow into the river Bt. Lawrence, from those which 
flow into the Atlantic Ocean. 

Immediately after receiving his appointment, he took the 
necessary steps for organizing his party ; and, in addition to 
two officers of the corps of topographical engineers, assigned 
to him by the commandant of the corps for this service, he 
called to his aid two civil engineers, possessing the requisite 
qualifications for the duties to be performed. So soon as 
the requisite instruments could be procured and put in | 
proper Drder, he left New York for Portland, Maine, where 
he arrived on the 5th of September, expecting there to join 
his colleagues of the eommission. They had, however, pro- 
ceeded to the points designated for the commencement of 
their respective duties; the season being too far advanced %d 
justify their inourring any further delay. 

At Portland, a short conference was had with Mr. 8lubb«, 
die agent of the Sute Department, who furnished the neces- 1 
sary means for procuring an outfit for the party, in provisions, ' 
camp equipage, &c. | 

The party then proceeded to Bangof, where it was occu- ' 
pled uruil the 12th in procuring the necessary su| plies of' 
provisions, camp equipage, transportation. Sec,, to enable it I 
to take the field ; and a few astronomical observations were : 
made here, for the purpose of testing the rates of the chro- j 
nometers which were to be used upon this service, as well 
as of obtaining additional data for computing the longitude 
of this place, which together with the latHude, had been Cip^ \ 
termined'by the commissioner, by a very near approximation, ' 
hi the summer of 1 838, while occupied upon the military re- ' 
eonnoissances of the north-eastern frontier. | 

On the 12th the party left Bangor for Houlton, where It 
arrived on the evening of the 13th. A depot of provisions ! 
was established here lor supplying the line of their future 
operations, and the services of the requisite number of men, ' 
as axemen, chain-bearers, instrament carriers, dtc, were en* 
gaged. 

Pending these preparations, and the time necessarily oc- 
cupied in cutting a roadway through the f«)rest from a con- 
venient point on the Calais road, to the monument H the 
aource of the river Bt. Croix, a series of astronomical observa- 
tions was made hofh by day and by night, by which the lati- 
tude and longitude of Houlton were satisfactorlhr determined, 
* and the rates of the chronometers further tested. 

By the 21th of September, the roadway was sufiSciently 
opened to permit a camp to be established upon the experi- 
mental rocridian-Iine traced by the United StatCHT and British 
aurveyors in the year 1817, when an attempt was made to 
maA this portion of the boundary between the two countries 
agreeaUy to the provisions of the treaty of Ghent of 1815. 

IHkB provisions and camp equipage were transported upon 
a strong hut roughly constructed sled, drawn by horses, 
whilst the instruments were carried by hand ; the surface of 
the country over whidi (his roadway was opened being too 
itni?h for any wheeled vdiide to pass. 

"The point decided upon as the true souroe of the river St 
Croix, ity the United Htffte^ and British commissioners ap- 
pointed for that purpose, under the 5(h article of the treaty 
of 1794. was found and identified both by the inscriptions 
upoa the nonaiDeBt erected thece to mark tfao-spot, and abo 



by the teatiinotiy of a livnif wittheaa of high leapoota h llity, 
who has known the locality sittco it was first deognated 1^ 
the commissioners under the treaty of 1794. 

The avenue which had been cleared through a deoae forest 
from the monument to a distance of 12 miles north of it, 
by the surveyors in 1817, was easily recognised by the new 
and thick growth of young timber which, haviag a width 
from 40 to 60 feet, now occupied it. Axemen wero at onet 
aot at work to re-open this avenue, under the auppoaxtioii 
that the doe north line would at least fall within its botdcn 
lor a distance of IS miles. In the mean time, the first as- 
tronomical station and camp were establiriied, and the tran- 
sit instrament set up at a distance of 4,578 feet north of 
the monument, upon an eminance 45} feet above tho 
level of its base. This position commanded a distinct view 
of the monument to the sooth, and of the whole line to the 
north, for a distance of 1 1 miles, reaching to Park's HilL— - 
Whilst the work of clearing the line of ita yoong growth 
of timber waa progreaaing, a aeries of astronomical observa- 
tions was commenced at this first camp, and continued both 
day and night without internuasion, (except when inter- 
rupted by unfavorable weather,) with the sextants^ the re- 
peating circle of reflection, and the transit instranwnt, imtil 
the latitude and longitude of the monument and of thia 
first camp were satisfactorily ascertained, and alao tho direc« 
tion of the true meridian from the said monnment, estab- 
lished. For this latter purpoae, aeveral obaervatioiis were 
in the first place made upon the polar atar (Jtpha Vnm 
Minorb,) when at its greatest eastern diurnal elongation; 
and the direction thus obtained was afterwards verified and 
further corrected, by numerous transit observations upon 
stars passing the mendian at various ahitodes both north and 
aooth of the zenith. These were multiplied with every de- 
gree of care, and with the aid of four excellent chronome- 
ters, whose rates were constantly testisd, not only by tho 
transit observations, but also by equal altitndea of the son 
in the dsy, to correct the time at noon and midnight, and by 
observed altitudes of east and west stars, for csneoting tho 
aame at various hours of the night 

1 he direction of this true nMridian, as thus estabKshod 
by the commissioner, was found to vary from tho experi- 
ments! line traced by the ausveyors of 1817, by mnning in 
the first phice to the west of their line, tiien crossing it, and 
afierwmrds deviating considerably to the east of it. . 

At the aecond principal station erected by the party, dis- 
tant 6 miles and 3,962 feet north of the first camp, or 7 
miles and 8,240 feet north of the monoment, it found itaelf 
60 feet to the west of the line of 1817. This appeared to 
be the maximum deviation to the west of that Kno, as near 
as its trace oonld be identified, which was only marked by 
permanent objects recognised by the party, at tho tetmina- 
tion of each mile from the monument. Soon af^ pMnng 
this station, the line of 1617 was crossed ; and the party 
did not afterwards touch it, but deviated more and more to 
the east of it as it progressed north, but by an irregular pro- 
portion to the distance advanced. 

In order to obtain a correct profile or vertical aection aloag 
the whole extent of this meridian line, in the hope of fur^ 
niahing data for accurate comparisons of elevations, so far 
as they might be considered relevant to the subject in dis- 
pute between the two Governments, and also to afiford an 
accurate base of comparison for the barometers along, an ex- 
tended line, which must traverse many ridges that will be 
objects of minute exploration for many miles of lateral ex- 
tent, an ofiicer was detailed to trace a line of levels from tho 
base of the monument, marking the source of the river St. 
Croix to tide water, at Calais in Maine ; by which means 
the elevation of the base of the monument above the planea 
of mean low and aiean high water, and also the elevation of 
several intermediate poinU of the river St Croix, on its ex- 
panded lake surface, have been aeoumtely aaeertttned. 

Another ofiker was, at the same time, charged with trao 
ing a line of levels from the baae of the aama monument, 
along the due north line, as marked by the commissioner, by 
which it is intended that every ondulatioD, with the ahao- 
liito heights above the plane of mean low water at Cabis^ 
shall he shown atong the wfaoli extent «f that line. 
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At Park's HiU, distant nearlj 13 milea from the mooanMnt, 
a teoond station for astronomical observations was establish- 
ed, and a camp suitable for that purpose was formed. On 
the 26th day of October, whilst occupied in completing the 
promulgation of the mexidian line to that point, and in es- 
tablishinfr a camp there, the party was visited by a snow 
storm, which covered the ground to a depth of four inches 
in the ooune of six hours. This was succeeded by six days 
of dark, stormy weather, which entirely interrupted all pro- 
gress, and terminated by a rain, with a change to a milder 
temperature, which cleared away the snow. During this \ 
imtoward event, the parties made themselves as comfortable | 
as practicable in their tents, and were occupied in computing 
many of the astronomical and other observations previously 



On the 2d of November, the weather became clear, and 
the necessary astronomical observations were immediately 
coaunenced at Park's Hill. From this elevated point, the i 
&st station oonld be distinctly seen by means of small helio- 1 
tropes daring the day, and bright lights erected upon it at 
night. Its direction, with that of several intermediate sta- j 
tions due south of Park's Hill, was verified by a new series 
of tramsit observations upon high and low stars, both north | 
and south of the zenith. By the same means, the line was 
prolonged to the north. I 

In one week after commencing the observations at Park's 
Hill, the weather became again unfavorable ; the sky was so 
constantly overcast as to preclude all astronomical observa- \ 
tions, and the atmosphere so thick as to prevent a view to < 
the north, which would permit new stations to be established i 
with sufficient sccuracy in that direction. Unwilling to quit , 
the field while there was a prospect of the weather becoming 
sufficiently favorable for the party to reach the latitude of 
Mars Hill, or even proceed beyond it, it was determined that | 
some of the party should continue in the tents, and there . 
occupy themselves with such calculations as ought to be ; 
made before quitting the field. The officers charged with \ 
the line of levels, and with the reconnoissances in advance 
lor the selection of new positions for stations, continued , 
their labors in the field, notwithstanding they were fro- ' 
qoently exposed to slight rain and snow storms, as these 
portions of the work could go on without a clear sky. 

On the Idth of November a severe snow storm occurred, 
which, in a single night and a portion of the following mom- { 
log. covered the surface of the whole conntiy, and the roofii 
of the tents, to a depth of sixteen inches. The northern , 
extremity of the avenue which had been cleared by the sur- , 
veyors of 1817, was now reached, and, in addition to the ' 
young growth which had sprung up since that period upon ' 
the previous part of the line, several miles had been cleared 
through the dense forest of heavy timber, in order to proceed 
with the line of levels, which had reached nearly to the Me- ' 
duxnakeag. The depth of snow now on the ground ren- \ 
dered it impracticable to continue the levelling, with the re- 
quisite accuracy, any farther; and that part of the work was ' 
accordingly suspended for the season. The thermometer 
had long since assumed a range extending during the night, | 
and frequently during a great portion of the day, to many 
degrees below the freezing point 

The highlands bordering on the Aroostook, distant 40 
miles to the north of the party, were distinctly seen from an 
elevated position, whenever the atmosphere was clear ; and 
a long extent of intermediate country, of inferior elevation 
to the position then occupied, presented itself to the view, 
with the two peaks of Mars Hill rising abruptly above the 
general sur&ce which surrounded their base. The eastern 
extremity of the base of the easternmost peak was nearly 
two degrees of arc, or nine-tenths of a mile in space, to the 
west of the line as it passed the same latitude. 

To erect stations opposite to the base of Mars Hill, and 
npon the heights of the Aroostook, in order to obtain exact 
eomparisons with the old line at these points, were consider- 
ed objects of so much importance, as to determine the Com- 
missioner to continue the operations in the field to the latest 
piaeticable period, in hopes of accomplishing these ends. 

On the l8th day, of November, the party suooeeded in erect- 
ing a station opposite Mtia Hill, and very near the meridian 



Une. It was thus proved that the line would pass from nine- 
tenths of a mile to one mile east of the eastern extremity of 
the base of the north-eastern peak of Mars Hill. 

On the 30th of November, a series of mgnals was com- 
menced to be interchanged at night between the position of 
the transit instrument on Park's Hill, and the highlands of 
the Aroostook. These were continued at intervals, whenever 
the weather was sufficiently clear, until, by successive ap- 
proximations, a station was, on the 9th of December estah- 
lished on the heights one mile south of that river and on the 
meridian line. The point thus reached is more than 50 miles 
from the monument at the source of the 8t Croix, as sseer- 
tained from the land surveys made under the authority of the 
States of Maine and Massachusetts. The measurements of 
the party could not be extended to this last point owing |o 
the depth of the snow, which lay upon the ground since the 
middle of November; but the distance derived from the 
land surveys must be a very near approximation to the truth. 
A permanent station was erected at the position established 
on the Aroostoi^ heights, and a measurement made from it 
due west to the experimental or exploring Kne of 1817, by 
which the party found itself 2,400 feet to the east of that Ime. 

Between the 1st and 15th of December, the observations 
were carried on almost exclusively during the night and fre- 
quently with the thermometer from to 10 and 12 degrees 
below that point by Fahrenheit's scale. Although finequently 
exposed to thb temperature, in the performance of their 
duties in the open air at night and to within a few degrees 
of that temperature during the hours of sleep, with no other 
protection than the tents and camp-beds commonly used in 
the army, the whole party, both officers and men, enjoyed 
excellent health. 

During the day, the tents, in which the astronomical com* 
potations were carried on, were rendered quite comfortable 
by means of small stoves; but at night the fire would be* 
come extinguished, and the temperature reduced to within a 
few degrees of that of the outward air. Within the obser- 
vatory tent, the comfort of a fire could not be indulged in, 
in consequence of the too great Uability to produce serious 
errors of observation by the smoke passing the fiold of the 
telescope. The astronomical observations were therefore 
always made in the open air, or in a tent open to the heaveos 
at top during the hours of observation, anid without a fire. 

On the 16th of December the tents were struck, and thjp 
party retired from the field for the season ; there being then 
more than two feet of snow on the ground. To the unre- 
mitting zeal, amidst severe exposures, and to the sdentifie 
and practical attainments of the officers, both civil and mili« 
tary, who served under the orders of the commissioner on 
this duty, he acknowledges himself in a great measure in- 
debted for the progress that he was enabled to make, notwith- 
standing the many difiiculties encountered. 

Observations were made, during portions of three lunations 
of the transit of the moon's bright limb, and of such tabu- 
lated stars as di£B»red but little in right ascension and decli- 
nation from the moon, in order to obtain additional data to 
those furnished hy chronometrical comparisons with the 
meridian of Boston, for computing the longitude of thin 
meridian line. 

At the first station, 4,578 feet north of the mcmnment, 
and also at the Park's Hill station, the dip of the magnetic 
needle vras ascertained by a series of observations; in the 
one case upon two, and in the other upon three separate 
needles. The horizontal declination was also ascertaiiied, at 
both these stations, by a full set of observations upon six 
different needles. 

The details of these, and of all the astronomical observa- 
tions alluded to, will be prepared as soon 9s practicable for 
the use of the commission, should they be required. To his 
Excellency Msjor General Sir John Harvey, K. 0. B., Lieu- 
tenanl Governor of the Province of New Brunswick, Msjor 
Graham acknowledges himself greatly indebted, for havings 
in the most obliging manner, extended to him every haXky 
within his power for prosecuting the examinations. From 
Mr. ConneU, of Woodstock, a member of the Colonial Par- 
liament and from Lieutenant Colonel McLaughlin the 
British land agent, very kind atteotiomi were received. 
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Miyor Gnbam hm ako great plMMire in tcknowledging 
faif obligatioof to General Eustia, commandant of the Eaat- 
•m Department; to Colonel Pierce, commanding the garrison 
St Hoalton, and to his officers; and also to Major Ripley, of 
the ordnance department, commanding the arsenal at An* 
gnsta, fi>r the prompt and oHiging manner in which they 
sappUed many articles useful in the prosecution of the labors 
of his party. 

The transit instrument, with which the meridian line was 
traced, had been loaned to the commission by the Hon. 
William A. Duer, Prenident of Columbia College, New 
York : and tbe Commissioners feel bound to return their ac- 
knowledgments for tbe liberality with which the use of this 
astronomical instrument was granted, at a time when it 
would have been difficult, and perha|i6 impossible, to have 
piocttred one as well suited to the object. 

All which is respectfully submitted. 

JAMES RENWICK, ^ 

JAMES D. (:RAHAM,S> Commissioners. 

A. TALCOTT. 3 

Hon. Jobs Fobsttb, Secretary of State. 

noar ]]ispe€;tloiM In Baltimore, fbr tbe 
last fiwrty-two years** 

Account of Flour Inspected in the City of Baltimore, per 
Uie Inspectors' quarterly returns. 



1798 
1798 

M 

1799 

M 

1799 

M 

1800 

« 

1800 

M 

1801 

M 

1801 

u 

180S 
u 

1802 

M 

1803 
« 

1803 

M 

1804 

M 

1804 

M 

1805 

M 

1805 

u 

1806 

m 

1806 
«« 

1807 
u 

1807 

M 

1808 

u 

1808 

m 

1809 



Quarter 
ending. 
Mar. 
Jane 
' Sept 
Dec 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept 
Dec 
Mar. 
June 
Sept 
Dec 
Mar. 
June 
Sept 
Dec 
Mar. 
June 
Sept. 
Dee. 
Mar. 
June 
Sept 
Dec 
Mar. 
June 
Sept 
Dee. 
Mar. 
June 
Sept 
Dee. - 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept 
Dec 
Mar. 
June 



Wheat Flour Total amount of 
barrels, hf. barrels, barrels, ht barrels. 



85,577 
54,709 
81,138 
76.732 
59,825 
7!,1»2 
43,878 
89,316 
66,986 
70,089 
42,693 
97,029 
90,471 
78,109 
63,736 

108,433 
64,831 
96,237 
71.619 

126,718 

123,106 
93.403 
74,474 

105,196 
76,727 
61,098 
42,850 
76,157 
64,880 
64,176 
83,706 

114,226 
84.841 
48,666 
82,606 

126,312 

146,780 

126.181 
76,762 

130,706 
54,213 
49.845 
44,746 

106,387 
94,451 

107,774 



5,172 

4,870—140,17^ 

3,752 

3,818 

3,011 

6,498—237,887 

4,270 

5,860 

3,683 

8,277—359,269 

2,812 

6.055 

3,333 

6,162—317,302 

6,628 

5.491 

2,428 

6,394—332,637 

5,947 

7,093 

4,282 

5,213—414,746 

6,052 

6,613 

2,767 

2,689—317,495 

3.235 

2,632 

1,930 

3,330—246,463 

6,026 

6,721 

3,005 

2,371—331,439 

4,317 

7.005 

6.769 

5,746—480,879 

4,649 

6,389 

1,980 

1,178—311,626 

919 
1,907 
2,309 
5.750—363,358 



10,042 
16,079 
16,090 
16,862 
19,636 
22,585 
16,921 
11,127 
17,123 
22,826 
13,196 
10,886 



* Inspectors' years. 



Yaar. 

1809 
«( 

1810 

a 

1810 

u 

1811 
« 

1811 
« 

1812 
1812 

M 

1813 

u 

1813 
ti 

1814 

M 

1814 
i< 

1815 

u 

1815 

M 

1816 

1816 
« 

1817 
(( 

1817 

(C 

1818 
« 

1818 
« 

1819 
« 

1819 
« 

1820 

u 

1820 

u 

1821 

M 

1821 
<i 

1822 
« 

1822 

u 

1823 

u 

1823 

M 

1824 
w 

1824 
« 

1825 
« 

1825 
<i 

1826 
tt 

1826 
« 

1827 



Qnarter 
ending. 

Sept 
Dec. 
Mar. 
June 
Sept 
Dec 
Mar. 
June 
S^ 
Dec 
Mar. 
June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept. 

Dec 

Mar. 

June 

Sept 

Dec 

Mar, 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec. 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept. 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec. 

Mar. 

June 

Sept 

Dec 

Mar. 

June 

Sept 

Dec 

Mac 

JOIM 



Wheat Floor Total ameont of 
barrels, hi banela. banah. ht b«mk. 



78,162 

132782 

83.706 

56,082 

80,187 
134,284 
126.667 

98,644 
109,100 
182,868 
159.641 

70,264 

80,762 

227,331 

133.472 

24,860 

20,033 

107,101 

68.016 

28.971 

7,104 

50,725 

54.544 

113,247 

88,030 

125,759 

80,103 

64,336 

85,665 

157,676 

93,898 

126,962 

56,896 

114.920 

124,995 

82,939 

94,221 

132,710 

93.597 

73,957 

102,986 

183,929 

148,205 

108,846 

118,924 

194,576 

112,083 

122,040 

85,723 

150,074 

103,450 

130,886 

5331 

125.544 

73,485 

92,986 

89r373 

71,522 

108,661 

136,277 

113,566 

171,064 

113,652 

110,698 

97,580 

175,741 

176.671 

158,703 

94,208 

155,089 

154,188 

166^0 



5.990 

6,170 

2.976 

3.553—350,732 

5,989 

7,074 

6.795 

4,779—438/82 

7.871 
8,121 
7.084 
2,431—521,863 

5.712 
14,196 
7.306 ^ 
1,072—466,415 

893 
2,583 

793 

410—224,121 
91 
1,405 
1,632 

3,817—225,620 
4,596 
3.480 
2,266 

3,367—358,228 
3,872 
4.887 
2,151 

3,788—464,201 
1,986 
4,310 
2.945 

4,301—379,750 
6,452 
5,.'?54 
5,268 

2,982—394,485 
5,512 
8.706 
6,407 

3,917—543,966 
5,S84 
7,296 
4,439 

5,776—547,623 
7,891 
9,661 
5.969 
7,922—470,133 

8,569 
11,001 
4,294 
7,456-545,366 

7.964 
10.490 
5,167 
6,262—505.823 

8,866 
10,?69 
2,976 
5,470—508,080 

8,679 
8,385 
5,789 
7,916--607,696 

4,670 
6,980 
5,679 
4,763—570^ 



18,489 
34,637 
25,507 
38,286 
4,679 

6,945 
13,709 
14,678 
13,542 
30,056 
24,542 
22,894 
31,443 
31,330 
39,883 
27,581 
30,769 
522»093 
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Yaw. 


Quarter 


Wheit Flour Total amount of 




ending. 


barrela. ht barrels, barrela. ht barrek. 


i82r 


Sept 


80,142 


4,266 




M 


Dec. 


160.109 


8.253 




1828 


Mar. 


136,017 


4.295 




44 


June 


117,399 


5,302—493,667 


32,116 


1838 


Sept, 


110,465 


4,991 




44 


I>ec 


173,129 


4.^94 




1829 


Mai. 


121,648 


2,449 




44 


June 


89.337 


2,660—494,579 


14.394 


1829 


Sept. 


79,968 


4,220 




14 


Dec 


178,491 


6,820 




1830 


Mar. 


161.928 


3,404 




44 


June 


122,435 


4,991—532,522 


18,436 


1830 


Sept. 


ll.\855 


6,126 




44 


Dec. 


197,657 


6,344 




1831 


Mar. 


165,626 


3,702 




u 


June 


159.181 


6,749—638.318 


21,921 


1831 


Sept 


91,537 


4,818 




a 


Dec. 


128,030 


6,268 




1832 


Mar. 


145.482 


4.539 




«4 


June 


88,963 


2,471—464,002 


18,096 


1833 


Sept 


106,643 


4,553 




44 


Dec 


177,596 


5.981 




1833 


Mar. 


121,952 


3.706 




u 


June 


134,047 


3,765—540.238 


18,005 


1833 


Sept 


112.294 


5,154 




44 


Dec 


156,327 


6,447 




1834 


Mar. 


83,699 


2,295 




44 


June 


107.693 




16^06 


1834 


Sept 


120,010 


4,137 




4« 


Dec 


169,331 


6.922 




1835 


Mar. 


129,128 


4,202 




44 


June 


139,9.38 


4,910—568,407 


20,171 


1836 


Sept 


92,157 


5,787 




44 


Dec 


155.377 


6,434 




1836 


Mar. 


118,221 


4,607 




a 


June 


126.231 


3.421—491,986 


20,249 


1836 


Sept 


50,283 


1,741 




44 


. Dec 


99,189 


3764 




1837 


Mar. 


94.954 


3,157 




44 


June 


81,622 


2,093—326,^48 


10,755 


1837 


Sept 


100,808 


4,984 




(4 


Dec 


114,292 


4,543 




1838 


Mar. 


80,887 


3,008 




a 


June 


76,366 


5,835—372.866 


18,370 


1833 


Sept 


100,944 


4,993 




a 


Dec 


162,437 


5,386 




1839 


Mar. 


138,029 


5,224 




44 


June 


107,665 


4,243-509,075 


19.846 


1839 


Sept 


110,127 


4,091 




44 


Dec 


195,171 


6,219 




1840 


Mar. 


254.458 


7,821 




44 


June 


174,123 


6,665—733,879 


24,796 


1840 


Sept 


139,820 


7.575 




tt 


Dec 


198.630 


9,907 










Lijford$* Price Current* 



-VTESTBRN HBTVSPAPBRS, 

Tlurty-aix perkxficala are pablithed in Cincinnati, of which 
five are in the German language. Six are publiahed daily, 
4 tri-weekly, 12 weekly, 3 semi-monthly, and 10 munihly. 
Sixteen are newepapera of general information, 4 are literary 
periodicals, 2 are devoted to benevolent objects, 1 to finance, 
1 is agricultural, and 12 are religious sectarian papers. The 
Western Christian Advocate (a Methodist paper) publishes 
14,000 sheets a week. The circulation of the large Dailies 
Tary from 3 to 900 each. That of the Weeklies IVom 800 
to 14,000 each. That of the Monthlies, from 400 to 5000 
each. 

The total number of sheets published per week is nearly 
90,000. which allowing the average nnmber of good sheets 
per ream, amoonts to about 200 reams of paper per week! 
The average vahie of this exceeds $50,000 per annum. 

CincinnaH Gazette, 



, 'Wealth of MlelUgaiu 

The Western Farmer (says the Detroit Daily Advertiser) 
frimishes the data from sources on which reliance can be 
placed, which authorize the following statement rebtive to 
the exports from Michigan in 1840 : 

Bbls. Worth in N. Y. 





81,686 


$408,430 


St Joseph 


,53,000 


265,000 


Monroe, 


2,104 


10.620 


Michigan flour from Toledo, 


67,000 


335,000 


Wool, 




64.000 


Lumber to Dlinois and Ohio* 




100,000 


Skins and Furs, 




173,850 


Pork, from Toledo & St 






Josephs, 


3,000 


36,000 






100.000 


Staves shipped East. 




22.000 


Hops, 




1,200 


Potash, 




50,000 


Lard, 




2,000 




205,790 


1.548,600 








spring. 


200,000 


1.000.000 


Surplus of Pork, 


25,000 


260.000 


Fish taken on the Lake, 


30,000 


240.000 



461.790 $3,008,600 

The amount of products raised for exportation last year^ 
is rising three miliiont ofdollart! and this from a State that 
imported, three years ago, for its own consumption. In u 
commercial point of view, it will freight to near 600 ves- 
sels, allowing 800 barrels to the cargo. 

Two hundred thousand barrels of flour, according to the 
above table, are only waiting the opening of the navigation 
to come to tide water. This is nearly double the number 
of barrels of flour which entered the Erie Canal at Bufialo, 
from Michigan, during the whole of last season. Can we 
hesitate, in the face of such vast and constant increase in 
the productions of tbo West, to urge forward as speedily aa 
postible the enlargement of the Erie Canal I 



SnuiII Pox* 

7*bat the public may see what little reason there is for A» 
alarm which exists on the subject of this disease, we hava 
extracted the following from the report of Dr. H. G. Duanel; 
the city Inspector of 1838 : 

In 1805 the deaths by small pox were 62 

1811 « " «. « 117 

1816 « « « a 179 

1824 a a tt «* 894 

1831 u u a u 224 

1835 u u H u 351 

Last yew (1840) « « «33 

The population of this city in 1824, when the deaths by 
small pox were 394, was 160,000— about half the presenl 
number of inhabitants. — JV*. Y, Cuur, 



Oomineree ot Mtssoarl* 

A letter from Griswold City, on the Missouri river, dated 
25th December, givee a return of the steamboats which hav*' 
run on that river during the year 1 840, the number of which 
was 34— and the number of trqw made by them 150. 



Cold l¥eatlker« 



The Newark Daily Advertiser of Thursday says— « This 
morning (11th) at sunrise, the thermometer stood at 7 da- 
grees below lero— being one degree the coldest of the sea- 
son, and a difference of 31 degrees since sunset last even* 
ing. 
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CMnmerce of Mew Torli, PMladeQ^Ua, 
and Boston. 

Metnri. Editon ; — Having kept » register of the com- 
tnerce of Philadelphia during the lait four months, and of 
New York and Boston during the last three months, of 
1840, for my own gratification Aid instruction, I have 
thought perhaps it might interest some of your readera, and 
if you accord with me in so belioTing, you will please give 
it a place in your columns. I will premise with remarking 
that it is taken from the daily papers of the several cities, 
and of course does not include a great deal of river craft at 
New York and Philadelphia, and I incline to the belief that 
many of the clearances from the Schuylkill are not included | 
in our marine list, but of that you will know better than 1 1 
can. There have arrived then at I 

New York. Philadelphia. Boston. 



From Great Britain 


73 


16 


23 


France 


32 


3 


1 


Spain 


24 


6 


11 


Portugal 


6 


8 


10 


Germany 


13 


6 


1 


Sweden 


14 





4 


Holbnd 


11 


3 


6 


Belgium 


1 





1 


Austria 


6 





1 


luly A Isles adjoining 


8 


1 


8 


Russia 


5 


2 


19 


Smyrna 








3 


China 


9 


1 


2 


Hindustan 








8 


Africa and tales North- 








west of it 


3 


2 


4 


Isles of the Pacific and 








Indian Ocean 








4 


South America 


23 


21 


12 


West Indies 


148 


70 


74 


Mexico dc Guatemala 


17 


1 


1 


Texas 











British N. America 


32 


19 


195 


U. States L e. coastwise 


667 


847 


1149 


Cleared during the same 


from 






New YoriL. 


Philadelphia. 


Boston. 


For Great Britain 


41 


9 


8 


France 


22 


4 


8 


Spain 


8 


7 


5 


Portugal 


7 








Germany 


13 


5 


2 


Sweden 








2 


Holland 


9 





3 


Be'gium 











Austria 


3 


1 





Italy and Isles adjacent 


3 


1 


3 


Russia 











Smyrna 











China 








6 


Hindustan 











Africa and Isles North- 








west of it 


11 


3 


5 


Pacific & Indian Isles 


6 


1 


13 


South America 


40 


29 


27 


West Indies 


96 


101 


96 


Mexico & Guatemala 


13 


8 


2 


Texas 


8 


8 


1 


British N. America 


69 


28 


207 


United States 


660 


559 


768 


Of these the arrivals were at 






New Yofk. 


Philadelphia. 


Boston. 


Ships &barqaes 


218 


59 


128 


Brigs 


307 


184 


260 



It will be seen from the above, that die greater share ol 
the trade of Europe is done by New York, except that of 
Russia, which is done almost wholly by Boston. It will 
also be observed that there are no clearances direct for that 
country, the course of the trade being generally (I under- 
stand) to clear for the West Indies and there uke in a car- 
go for Russia. The trade with Hindustan and Smyrna, is 
likewise almost wholly centred in Boston, if the penod em- 
braced above be a criterion. The trade with the West In- 
dies and South America is most nearly shared of any other 
among the three ports. Boston, doing the greatest coasting 
trade including that with British North America or without 
it, the latter port trading most largely with Oceaoica. I 
shall feel amply rewarded for my labor in compiling this 
table, if it shall give even the smallest impulse to the slum- 
bering commercial energy of Philadelphia. 

Amicus Cowxkcio. 

N. B. In comparing the commerce of the cities it wiD 
be necessary to deduct ith from Philadelphia, the period 
embraced by it being 4, the otben 8 months. A. C. 

J^ToHonal Gazette^ 



THIS WBSTBRN BESBRTXU 

In increase of population, the Western Reserve has vaam 
than kept pace with the rest of the State. The following 
statement exhibits as well the present popalation of the 
several counties, as the advancement of the whole Reserve 
since the census of 1820. It will be seen that the popala- 
tion in 1840 is more than doable that of 1830, and more 
than four fold that of 1820. 

At the close of fifty yean from its first settlement. New 
Connecticut, as the Reserve used to be called, will equal Old 
Connecticut in popalation. 

1840. 1830. 1820. 

14,584 7,382 

10,361 6,328 

(erected in 1833) 
15,813 7,791 

13,345 6,676 

(erected in 1840) 
5.696 (erected in 1824> 
7,660 3,082 

18,827 10,095 

(erected in 1840) 
25,154 15,546 



Astfatobula, 


23,740 


Cuyahoga, 


26,510 


Erie, 


12,529 


Geauga, 


16,299 


Huron, 


23,887 


Lake, 


18.718 


Lorain, 


18,451 


Medina, 


18,360 


Portoge, 


23,099 


Summit, 


22,469 


Trumbull, 


38,062 



Cleared from 

New York. Philadelphia. Boston. 
Shipa dc barques 253 71 167 

Brigs 297 198 286 

The rest of conne schoonera and fmaller craft; 



237,114 111,340 56,900 

It may be proper to mention that two townships taken 
firom Starke County are embraced in Summit; and that one 
or two Reserve townships proper, attached to Ottaway County 
are not included in this statement For a general view, 
.these variations may be considered as balancing each other. 

According to the annual Report of the Auditor of Slate, 
the eleven reserve counties above named have 3,340,201 
acres of land subject to taxation exclusive of town lots — ^val- 
ued at $12,846,085. 

The town lots on the Reserve are valued in the returns at 
$2,625,711. 

Total taxable property returned from those counties $18,- 
878,668 — being a fraction over one sDEth of the whole taxa* 
ble property of the State. 

CincinnaH Gazette^ 



FLOUR* 

The quantity of Floor imported into the port of Boston 
4n 1840 was, Southern, 254,774 bbls., and, Genesee, 295^- 

585 barrels, making 550,339 

1839 449,008 

1838 379.704 

1837 423,246 

1836 418,597 

1835 408,515 
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Case of 1/ Amlstad. 

In the Senate on Friday last, a message was received from 
the President of the United States, transmitUng copies of 
correspondence between the Slate Department and the re- 
prasentatiree of foreign Governments relative to the negroes 
taken on Board L'Amisiad, which has occurred since his 
message of the 2lst March, 1840. 

From the correspondence vte extract a letter of Mr. Fox, 
the Minister of Great Britain, and the reply thereto of Mr. 
Forsyth; 

Mr. Fox to Mr. Forsyth. 

Washisstov, Jan. 20, 1841. 

Sib :*-! am instracted to represent to you that the atten- 
tion of her Majesty's Government has been seriously direct- 
ed to the case of certain African negroes, found on board the 
Spanish ship *' Amistad,*' the same persons whose cause has 
been brought before the courts of law of the United States, 
and for whom a powerful and humane interest appears to be 
felt in this country as well as in England. 

It is known to Her Majesty's Government that these ne- 
groes were imported into Cuba direct from the coast of 
Africa, in a Portuguese slave vessel called the Tecora, in 
the summer of 1839, and that, shortly after their arrival, 
they were purchased as slaves at the Havana by two Span- 
iards of the names of Jose Ruiz and Pedry Montez. Ruiz 
and Montez then placed the negroes on board the schooner 
Amistad, intending to convey them to another port in Cuba. 
It appears that during the voyage, the negroes with a view 
of recovering their liberty, seized possession of the vessel, 
put the master to death, and ordered the remaining whites 
to navigate the vessel to the coast of Africa. The whites, 
however, directed their course towards North America, until 
they were fallen in with by the United Slates brig of war 
Washington, when the Amislad was finally brought into 
the port of New London, in Connecticut. The proceed- 
ings which have taken place subsequently to the arrival of 
the negroes in the United States are sufficiently well known 
to you. 

Now, Her Majesty's Government have to observe that, 
since the year 1 820, it has become unlawful, according to 
the law of Spain, to import negroes from Africa as slaves 
Into the Spanish dominions, and that, as the negroes here 
referred to had been newly imported from Africa into Cuba, 
and could not by law be imported as slaves, they must in 
the eye of the law be considered as free persons. 

And Great Britain is also bound to remember that the 
law of Spain whicli finally prohibited the slave trade through- 
out the Spanish dominions from the date of the 30th of 
May, 1820, (the provisions of which law are contained in 
the King of Spain's Royal Cedula of the 1 9th of December, 
1817,) was passed in compliance with a treaty obligation to 
that eflect, by which tho crown of Spain had bound itself 
to the crown of Great Britain, and for which a valuable 
compensation, in return, was given by Great Britain to 
Spain, as may be seen by reference to the 2d, 3d, and 4 th 
articles of a public treaty concluded between Great Britain 
and Spain on the 23d of September, 1817. 

Her Majesty's Government, therefore, are moved by spe- 
cial and pecuUar reasons to take an interest in the fate of 
these unfortunate Africans, who are known to have been 
illegally and feloniously reduced to slavery by subjects of 
Spain. 

It is next to be observed that Great Britain and the United 
States have mutually engaged themselves to each other, by 
the 10th article of Uie treaty of Ghent, to use their best en- 
deavors for the entire abolition of the African slave trade. — 
And there can be no doubt of the firm intention of both 
parties religiously to fulfil (he terms of that engagement 

Now the unfortunate Africans whose case is the subject 
of the present representation, have been thrown by acci- 
dental circumstances into the hands of the authorities of the 
United States ; and it may probably depend upon the action 
of the United States Government, whether these persons 
shall recover the freedom to which they are entitlod, or 
Vol. IV.— 18 



whether they shall be reduced to slavery, in viobtion of 
known laws and contracts publicly passed, prohibiting the 
continuance of the African slave trade by Spanish subjects. 

It is under these circumstances that Her Majesty's Go- 
vemment anxiously hope that the President of the United 
States will find himself empowered to take such measures 
in behalf of the aforesaid Africans as shall secure to them 
the possession of their liberty, to which, without doubt, they 
are by law, entitled. 

I avail myself of this occasion to renew to you the assu- 
rance of my distinguished consideration. 



The Hon. Johbt Fobstth, Sec Sec Sec 



H. S. Fox. 



Mr. Forsyth to Mr. For. 

DlPABTMEST OF StITB,. 7 

Washington, February 1, 1841. > 
Si II : — I liave the honor to acknowledge the receipt of 
your letter of the 2Cth ultimo, in which you state you are 
instructed to represent to me that the attention of Hev Ma- 
jesty's Government has been seriously directed to the case 
of the negroes of the Spanish ship ^ AroisUd," with the 
anxious hope that the President of the United States will 
feel himself empowered to take such measures in their be- 
half as will secure to them the possession of their liberty. 

Viewing this communication as an evidence of the ben- 
evolence of Her Majesty's Government — under which as- 
pect alone it could be entertained by the Government of the 
United States — I proceed, by the direction of the President, 
to make, in reply, a few observations suggested by the topics 
of your letter. The narrative presented therein, of the 
circumstances which brought these negroes to our sheres, is 
satisfifectory evidence that Her Majesty's Govornmeat is- 
aware that their introduction did not proceed from the wishes 
or directions of the Government of the United States. A 
formal demand having been made by the Spanish Mkiistes 
for the delivery of the vessel and property, includtfig the 
negroes on board, the grounds upon which it is based have 
become the subject of investigation before the judicial tribu- 
nals of the country, which have not yet pronounced their 
final decision thereupon. You must be aware, sir, that the 
Executive has neither the power nor the disposition to con* 
trol the proceedings of the legal tribunals when acting with- 
in their appropriate jurisdiction. With regard to the ether 
considerations presented by you in behalf of the negroes of 
the ** Amistad,^' I have to remark that it is not understood 
that the facu upon which they are founded are admitted by 
the Minister of Her Catholic Majesty; and this Government 
wonld, with great reluctance, erect itself inte a tribunal te 
investigate such questions between two friendly sovereigns. 
If, however, these facts are establii»hed, they cannot be with- 
out their foree and efifect in the proper time and place. You 
have doubtless observed, from the correspondence published 
in a Congressional document, that it is the intention of the 
Spanbh Minister to r««tore these negroes, shoaM their de- 
livery to this Government be ordered, to the Island of Cuba^ 
whence the vessel in which they were found, sailed ; where 
they will be placed under the protection of the Government 
of Spain. It is there that questions arising under Spanish 
laws and the treaties of Spain with Great Britain, may be 
appropriately discussed and decided ; and where a full op- 
portunity will be presented to the Government of Her Ma- 
jesty the Queen of Great Briuin ta appeal to the treaty 
stipulations applicable to the subject of your letter. 

I avail myself of this occasion to renew to you the assu- 
rances of my distinguished consideration. 

J0B2I FOESTTH. 

HsjriT Stbpbxs Fox, Esq. &c. 

Number of BnflcUnsrs erected In Ne'w Tork In the 
^ear 1840« 

Annual Report — From the city inspector with a list of 
buildings erected in the city during the year 1 840, as fuHows: 

1st ward, 43; 2d, 50 ; 3d, 10; 4th, 37; 5th, 21 ; 6th, 25; 
7th, SO ; 8th, 40 ; tkh, 78 ; lOlh, 13 ; 1 1th, 48 ; iSth. 66 ; 
13th, 46; 14th, 22;15th, 60; 16th, 193; 17th, 69— TetOi 
850. Increasa over last year, 176* . 
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ABSTRA€T OF THE CENSTS RBTVlUiS 

^t taken by the ManhaU of the JVorthem and Southern Dfttricto thereof, for the year 184(>« 



COUNTIES. 



Adams 

Amite 

Claiborne . . • 

Copiah 

Clarke 

Covington • . 
Franklin.... 

Green 

Hinds 

Hancock. . . . 

Holmes 

Jasper 

Ja^son .... 
Jefiefson. .... 

Jones. 

Kemper .... 

I^eake 

Lauderdale. . 
Lawrence . . . 
Madison .... 

Marion 

Neshoba 

Newton . . . . . 

Pike 

Peny 

Rankin 

Scott 

Simpson 

Smith 

Wayne 

Washington . 
Warren ..... 
Wilkinson . . 
Yazoo 



Attala 

BoliTar 

Carroll 

Chickasaw. . 
Chocktaw... 
Coahoma . . . 
DeSoto.... 
Itawamba . . . 
La&jette . . . 
Lowndes. . . . 
Marshall.... 

Monroe 

Noxubee. . . . 
Octibbeha. . . 
Ponola ..... 
Pontotoc. . . . 
Tallahatchie. 

Tippah 

Tiahemingo . 

Tunica 

Winston. . . . 
Yallobttsha. . 



I 



Total. 



2,916 
1,998 
1,849 
3,658 
1,114 

981 
1,187 

668 
3,894 
1,186 
2,170 
1,483 

809 
1,326 

673 
2,604 

846 
2fl36 
1,920 
2.268 
1,138 

906 
1,016 
1,959 

734 
1,609 

632 
1,307 

802 

689 

433 
3,062 
1,744 
1,831 

1,683 

227 
2,818 
1,169 
2,347 

476 
2,166 
2,407 
2,018 
3,134 
4.937 
2,673 
2,043 
1,126 
1,240 
1,628 

772 
8,770 
3,079 

331 
1,698 
3,666 



96,886 



1,994 

1,734 

1,392 

2,463 

973 

880 

926 

664 

2,876 

934 

1,682 

1,218 

660 

1,064 

622 

2,142 

787 

1356 

1,733 

1,727 

988 

798 

962 

1,796 

687 

1,268 

667 

1,169^ 

740 

664 

234 

2,134 

1,619 

1,289 

1,372 

157 
2,353 

989 
2,096 

290 
1,814 
2,236 
1,658 
2,696 
4,321 
2,473 
1,774 

938 

991 
1,369 

620 
8,639 
2,773 

236 
1,463 
3,004 



1 



81,781. 



I 



69 



I 



7,351 

2,926 

4,938 

1,844 

442 

408 

1,319 

196 

6,307 

636 

2,839 

631 

214 

4,611 

86 

1,632 

264 

709 

1,169 

6,801 

862 

850 

263 

1,164 

218 

899 

226 

436 

201 

607 

3,498 

6,170 

6,368 

3,655 

638 

611 

2,689 

403 

766 

273 

1,603 

342 

1,412 

4,384 

4,164 

2,073 

3,170 

1,068 

1,311 

787 

842 

1,043 

389 

128 

811 

2,863 



I 

I 



168 98,888 



7,314 

2,814 

4,819 

1,942 

463 

447 

1,380 

236 

6,958 

481 

2,727 

624 

210 

4,569 

64 

1,498 

288 

744 

1.113 

6,732 

847 

394 

284 

1,210 

234 

962 

237 

474 

217 

477 

3.205 

6,323 

6,529 

3,728 

544 

450 

2,666 

403 

798 

261 

1,618 

878 

1,430 

4,387 

4,096 

2,110 

2,987 

1,129 

1,104 

806 

749 

1,091 

443 

128 

778 

2,738 



97,376 



139 

18 

66 

6 

1 
1 
6 



37 



63 
11 
16 

186 

1 
1 
1 
3 



722 



143 
13 
37 

1 



26 
41 
17 
10 

130 



662 



I 



O 



118 



90 



I* 



46 



311 
149 

71 



30 






100 
40 



100 



60 



464 



71 



21 



13 
II 

9 
12 

6 

8 
10 

8 
18 

3 
6i 13 

3 



40 



133 



30 
170 



184 
264 



165 



84 
75 

292 
93 

170 



30 



40 



18 
66 



2,480 



15 



7 

6 

12 

6 
1 

11 
4 

15 
3 

13 
7 
7 

10 

26 

10 
4 

13 
4 
3 
3 

12 

14 
1 
1 

21 



396 
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IM 



OF THE STATE OF jmSSISSIPPI, 

Reported by the Governor to the Le^lature, at the atffoumed tetsion thereof ^ January^ 1841. 



COUNTIES. 



Adami 

AmHa 

Claiborne • . • . 

Copimh 

Clarke 

Covington • . • 

Franklin 

Green 

Hindf 

HanoodL 

Holmea 

Jasper 

Jackson 

Jefieisoo 

Jones 

Kemper 

Leake 

Landerdale. . . 
Lawrenee. . . . 
Madison. ••.. 

Marion 

Neshoba 

Newton 

Pike 

Perry 

Rankin 

Scott 

Simpson 

Smith 

Wayne 

Washington < 
Warren ..... 
Wilkinson.. 
Yazoo 



Attala 

Bolivar 

Carroll 

Chickasaw • • . 
Chocktaw...^ 
Coahoma . . . . 

De Soto 

Itawamba ... 
Lafayette ... 
Lowndes . . . 

Marshall 

Monroe 

Noxubee. . . . , 
Octihbeha. . . 

Ponola 

Pontotoc. . . . . 
Tallahatchie . 

Tippah 

Tbhemingo . 

Tunica , 

Winston 

Yallobusha. . 






S B ^ 



263 
199 
188 
S51 

96 

76 
150 

86 
394 

47 
301 

88 



318 



261 
6 



68 
186 



66 

48 

242 

88 



49 
70 
79 



Total. 



176 
97 

286 

86 

14 

267 

93 

303 

69 

322 

124 

168 

221 

683 

110 

70 

247 

82 

66 

48 

291 

301 

62 

29 

668 



24 
233 
147 
626 
167 
202 
223 
130 

61 
822 
220 

42 

10 

171 
187 

270 
96 
168 
146 
248 
213 
230 
193 
61 
182 
202 
174 

178 
60 
164 

189 

40 
134 
293 

77 

24 
646 
260 

16 
181 
305 

63 
115 
112 

87 

17 

1 

282 

28 

68 



.S 



60,731 

12,666 

29,992 

8,338 

3,240 

1,260 

7,064 

160 

24,779 

336 

20,214 

2,960 

7 

36,096 

67 

2,464 

1,437 

4*146 

37,106 

1,969 

2,582 

684 

3,541 

171 

3,391 

935 

1,697 

1,106 

836 

32,761 

40,123 

38,127 

80,214 

464 

822 

10,626 

1,015 

2,327 

1,266 

768 

812 
3,099 
21,469 
3,192 
2,136 
5,089 
5,369 
1,389 

437 
4,079 
3,185 

626 

1 

3,826 

11,336 






a 

1 



e 

n 



196,569 
311,270 
353,875 
331,650 
1.30,360 

94,977 
153,620 

64,261 
660,500 

24,662 
480,740 
160,246 

15,676 
364,972 

24,880 
2.18,017 

67,670 

216,564 
877,893 
102,000 

83,230 

96,760 
180,346 

42,520 
176,620 

60,564 
132,000 

66,993 
6,323 

643,140 
473,693 
536,340 

170,892 
42,350 
456,205 
129,280 
276,202 
48,779 
169,246 
203,262 
270,848 
675,140 
731,614 
331,190 
400,750 
158,990 
231,250 
167,846 
136,760 
396,160 
281,461 
24,210 
207,166 
643,686 



3,293 
2,807 
3,728 
2,569 
1,047 

939 
1,611 

555 
4,364 

764 
2,906 
1,289 

426 
4,079 

406 
2,475 

716 

1,950 

6,038 

1,206 

812 

935 

1,874 

614 

1,181 

539 

1,115 

674 

703 

4,422 
5,162 
3,581 

1,236 

322 
3,042 
1,099 
1,742 

352 
l^H 
2,232 
2,041 
4,266 
6,007 
3/)79 
2,966 
1,537 
1,623 
1,760 

909 
3,004 
2,380 

193 
1,642 
3,383 



22,033 
13,904 
15,073 
12,127 
12,080 
10,102 

7,972 
10,513 
17,595 
17,097 
21,137 
16,824 

8,770 
15,156 

7,329 
12,251 

4,570 

4,347 

21,045 

16,785 

10,003 

9,316 

9.421 

13,645 

4,379 

5,898 

7,693 

9,964 

10,297 

22,648 
22,119 
19,032 

9,116 

2,414 

16,651 

6,871 

10,424 

3,430 

8,868 

12,301 

9,000 

11,960 

14,621 

12,097 

10,075 

8,447 

7,363 

6,203 

4,737 

15,282 

11,120 

1,868 

8,729 

14,976 



8,273 8,368 482,82613,161,331 109,227 623,167 1,001,676128,376196,266 698,004 



4,743 
29,428 
22,476 
29,756 
10,100 
11,765 
14,002 
10,837 
40,290 
10,764 
29,542 
14,029 

5,220 
21,823 

6,284 
24,814 
10,251 

22^396 
46,028 
17,450 

8,663 
14,120| 
19,671 
10,6791 
26,797 

7,533 
13,271 
10,635 

7,871 

25^980 
26,828 
30,179 

13,640 

2,605 
21,937 

8,286 
36,173 

3,923 
17,204 
16,142 
20,136 
29,463 
51,276 
25,300 
21,140 
10,042 
15,092 
12.366 
10,259 
36.994 
22,371 

2,089 
12,896 
33,512 



g 



4,741 
6,212 
6,527 
3,264 
1,199 
1,385 
2,216 

915 
3,439 

783 
2,396 
1,848 

796 
7,996 

632 
1,999 

261 

3^046 
4,906 
2,164 

677 
1,389 
2,482 
1,415 
1,282 

607 
1,120 

741 

921 

3312 
9,729 
2,636 

687 

173 
4,137 

704 
2,008 

222 
2,046 
1,909 
3,670 
3,669 
6,044 
2,833 
1,461 

764 
1,189 

982 

890 
6,084 
2,324 
77 
1,224 
4,298 



o 

-J 

I 



286 

249 

1,008 

2,278 

22 



3.707 
2,660 



I 

o 
•8 



13,843 

18,205 

6,426 

12,321 

668 

3,490 

2,140 

217 

24,660 

10 

39,460 

1,514 



15 12,208 

292 413 

7,856 10,441 

1,077 2,163 



3,329; 

1,098 

187 

7,163 

1,934 

257 

203 

266 

1,256 

2,134 

1,379 

290 



834 

2,909 

6,208 
3,801 
4,006 

2,600 

8,101 

9,496 

13,668 

19,113 

22,592 

4,072 

2,475 

2,041 

8,783 

1,887 

15,701 

6,130 

486 

8,843 

14,968 



6.736 

79,896 

4,966 

1,810 

867 
9,198 

401 
9,412 
1,463 
2,677 

567 

546 

32,192 
19,636 
81,036 

6,557 

10,340 

6,151 

2,820 

150 

3,260 

6,590 

12,705 

39,916 

32,570 

39,685 

16,036 

16,061 

6,126 

8,140 

7,046 

9,138 

9,223 

450 

8,496 

32,C60 
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SOUTH 8BA EXPLOBING EXPEUnON. 



[MAmc 



Soutli Sea Exploring ISxpedltlon. 

UviTiD Statu Flag Ship VincitirirEs, 7 
Fejee Islands, August 10, 1840. $ 

Sir : — It becomes my painful duty to report to you the 
death of Lieutenant Joseph A. Underwood and Midshipman 
Wilkes Henry, of the Exploring Expedition, who were 
treacherously killed by the natives of the Island of Mallob, 
one of the Fejee group, on the 24th of July, while engaged 
with others on surveying duty, and within a distance of two 
thousand feet of a force tinder Lieutenant Alden, who was 
in charge of the party consisting of three boats, four officers, 
and thirty men, completing the survey of the island, it being 
the last of the Fejee group to be examined. 

I enclose, herewith, Lieutenant Alden's report, detailing 
the circumstances. 

I was at the time engaged, about five miles distant, with 
the tender Flying Fish, making observations upon islands 
in the vicinity. 

At five o'clock, P. M. of the 34th, Lieutenant Alden came 
alongside the Flying Fish with the bodies, and reported the 
circumstances to me. I then proceeded to Mallolo for the 
purpose of making arrangements for avenging their deaths, 
and inflicting upon the natives a severe chastisement for 
their outrageous conduct, and disposed of the boats around 
the island, so as to prevent their escape from it during the 
night 

On the 25th, I performed the melancholy duty of inter- 
ring the remains of the two officers upon an uninhabited is* 
land, ten miles distant from Mallolo ; after which, on being 
joined by the Porpoise, I returned and landed on the latter 
island, on the 26th, with all the force at my disposal, and 
commenced an attack upon the towns of Sualeb and Arra ; 
the former, being well fortified by ditches, stockades, etc 
after the Fejee mode, olTered resistance with their muskets, 
apears and clubs, but both were soon overcome, the whole 
reduced to ashes, many warriors killed and wounded, and 
their property and provisions destroyed. Among those killed 
were the chief and principal actors in the attack upon the 
officers. 

No injury was sustained on our side, except by two of 
the men who were slightly wounded, and all were safely 
embarked at sunset 

On the succeeding day, I received a message from the 
natives on shore, through our interpreters, together with all 
the articles taken from the deceased, begging for peace ; but 
as I desired to make the lesson as efikctive as possible, I re- 
fused until they had begged pardon and sueid for mercy, 
afler the Fejiee custom. I so informed them, and landed 
with our force to await their coming for this purpose. Soon 
after, about fifty of their principal men approached us in the 
most supplicating manner, upon their hands and knees, 
begging pardon, and suing for mercy ; at the same time giv- 
ing us the most positive assurance of their future good con- 
duct towards the whites, upon which it was granted ; with 
the further condition of supplying us with wood, water, and 
fruit, on the succeeding day. Afler which I liberated a chief 
who had been captured the preceding day, receiving many 
promises from him never again to permit our countrymen to 
be molested. 

I flatter myself the whole affiur has terminated not only 
in suitably avenging the death of the officers, but inflicting 
an exemplary punishment, tempered with mercy, and a due 
regard to its beneficial effects, upon the whole group of the 
Fejees, by convincing them that their treachefous acts will 
not go unpunished ; and I have reason to believe it has had 
its benefioal efiect upon the natives of the group. 

It is diflicult for me to surmise the cause which led to thb 
melancholy catastrophe, as no satts&ctoiy one could be ob- 
tained firom the natives who survived. It may have origi- 
nated from a desire on their part to obtain the few articles of 
traffic which Lieutenant Underwood had. The attack com- 
menced, as is their custom, upon the oflicers. The escape 
of ^ hostage at the moment, is to be regretted, and renders 
it possible that the attaek was somewhat premeditated 1^ the 
natives, encooraged in part by the over confidence ef the 



party, that no attack or treachery would be attempted open 
so large a force. 

It is a source of much satisfaction that the bodies of the 
deceased were so promptly recovered, and a suitable oppoc^ 
tunity afforded of paying them every mark of respect in their 
interment upon an island of a small group, which had not 
then been named. I therefore called the former ** Henry's 
Island," and the latter ** Underwood's Group,'* as a testimo- 
nial of our regard for the deceased. 

In bearing testimony to the valuable services; xeal, and 
abilities evinced at all limes by these oflicers, I have, in com- 
mon with all, to lament deeply the loss, which not only their 
relatives and friends, but the country and the expedition, 
has sustained in their decease. 

I take leave to express my satisfaction of the activity and 
zeal displayed by Lieutenant Commandant Ringgold, the 
officers and crews of the Porpoise, Flying Fish, and three 
boats from this ship of the Peacock* who were engaged in 
the attack ; also of their strict observance of the orders to 
protect the women and children from harm. 

Shortly after my arrival in the Fejee group, I was eon- 
vinccd that the natives were not to be trusted under any 
circumstances, and required that all belonging to the expe- 
dition ahoold be armed when visiting the ^ore. 

I also issned an older on the aecood day after my arrival 
applicable to all engaged in boat duty among the islanda. an 
extract of which is annexed ; and I am confident that strict 
attention to this order during the three months we have 
been so arduously engaged in surveying all parts of this ex- 
tensive group, has prevented the occurrence of many other 
serious accidents. 

I have the honor to be, sir. 

Very respectfully, your obedient servant, 

CBAmLXS WitKM. 

Commanding Exploring Expedition. 
To the Hon. James K. Paulding, 

Secretary of the Navy, Washington. 

Extract firom the Boat Orders for the Exploring Expedition. 

FCJXX I8I.AVDS, 7 

May 8, 1840. S 

The following instructions will be observed, and in no case 
departed firom unless it is necessary for the preservation of 
the party: 

1 . Ton will avoid landing any where on the main land 
or islands, unless the latter should be uninhabited. 

2. Every precaution must be observed in treating with 
natives, and no natives must be sufifered to come alongside, 
or near your boats, without your boarding nettings being up; 
and all trade must be carried on over the stem of the boats, 
and howitzers ready to repel any attack. 

3. You will avoid any disputes with them, and never be 
off yonr guard, or fne from suspicion : they are in no case 
to bo trusted. 

, 4. BoaU must never be separated at night, but anchored 
as near together as possible. 

U. S. Ship Visrcxvirxs, 7 
Fejee Islands, August 1, 1840. > 

Sir :-*In compliance with your instructions, I have the 
honor to submit to yon the following report of transactions 
which fell under my observation between the 21st and 24th 
ult 

At daylight, on the morning of the 23d, the Flying Fish 
stood to sea fit>m the anchorage near the south end of Na 
here Island. Soon afler I followed with the boats, and 
made the best of my way towards ray destination. At son- 
set, the wind failing, andiored under one of the small islands 
to the north of Mallolo. Next morning got under way, and 
at 5, P. M. anchored in the harbor at the east si^ of that 
island. Supposing it possible that the Porpoise bad an- 
chored on the other side, where you had directed me to join 
her, I despatched Lieut Underwood, with dhrections to land 
near the opening between the islands, where, by ascending 
a slight eminence, he woold have a view of her anchorage. 
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oominuni<^ting to htm my doubts of the good feeling of the 
natives, with which I had been impreased in the short time 
I had had of •bserving their conduct on my proTious cruise ; 
also, that we had held no intercourse with them ; directing 
him at the same time to be well armed, and return before 
sunset A few minutes after he had landed, I saw him re- 
turn to his boat with one of his crew, who had landed with 
him, and a native. At the same time, I observed certain 
movements among a party of natives, who at the moment 
appeared around the point near wbieh Lieut U.'s boat was 
lying, and with whom he appeared to hold conversation. I 
immediately hoisted his recall, which was promptly obeyed. 
After reporting no vesael in sight, he informed me of the 
following circumstance which had occurred during his short 
absence. 

As he ascended the hill referred to, he suddenly came 
upon a native carrying an armful of dubs, who, the moment 
he perceived Lieut U. threw down his burthen, and attempt- 
ed flight; but was detained, and made to follow them to- 
wards the boat When he arrived on the beach, the party 
of whom I have ^K>ken approached and appeared much dis- 
eonocrted at finding their comrade without arms, and in lus 
power. 

After some conversation with Lieut U. on the subject, 
we natuially agreed that in our endeavors to procure provi- 
sione, of which we were in much need, it would be neces- 
sary to adopt every precaution. 

Next morning, the 24th, we discovered the schoener at 
anchor, about eight miles to the eastward ; and at 9 o'clock, 
Lieut. Emmons joined us with the Peacock's firat cutter. — 
Several natives came off with a few yams, and two small 
pigs ; and in reply to our inquiries, informed us that their 
town was too distant to bring off provisions in great quanti- 
ties, and that we must go there, if we desired more. I then 
gave John Sac, our interpreter, permission to visit the town 
to ascertain if provisions could be obtained ; he soon return- 
ed, and informed me that he thought we could get what we 
wanted. Lieut Underwood immediately requested permit- 
sion to go and make the necessary purchases, which I 
granted, informing him that I would follow as soon as the 
tide permitted ; when he shoved off for the passage between 
the islands. About the time Lieut Emmons departed for 
the purpose of making observations on the smaller island, 
I soon perceived that the Leopard grounded in the passage, 
and that a number of natives, perhaps 15 or 20. had collect- 
ed about her. and joining their song with that of the boat's 
crew, were assisting to drag her through. As the number 
of natives appeared increasing, and impelled by apprehen- 
sions of some danger, I immediately attempted to follow 
him; but the cutter being much heavier I was unable to do so 
until after a detention of the tide, of perhaps twenty minutes. 
After getting into the bay, T found the Leopard at anchor, 
about 2,000 foet from the shore, in just sufficient water to 
permit me to get alongside, and I was informed by the crew 
that Lieut U. had gone ashore, leaving a hostage, whom I 
inmiediately took into my boat With the aid of my glass 
I saw Lieut U. with several of his crew, apparently in con- 
versation with a party of 12 or 16 natives. 

Nothing occurred for the space of half an hour, when 
Robert Furman was sent off by Lieut Underwood to inform 
me that the natives would not trade unless for muskete or 
powder. I directed Furman to return to the shore and say 
to Mr. U. that I could not consent to such an exchange 
while the schooner was within reach ; that we could be sup- 
plied by her ; and to hurry off as I thought he bad been quite 
long enough absent to purchase all we required, if the na- 
tives were disposed to trade. 

About this time. Midshipman Henry obtained my per* 
mission and left for the shore. A few minutes after, a small 
eanoe with three natives, came alongside, and, after an ex- 
change of some words with the ** hostege," he displayed a 
little anxiety to return with them to the shore. As they 
pushed oft^ he attempted to l%ve the boat, when I took him 
by the arm, and directed him to sit down, giving him to 
understand, as well as possible, that ho must keep quiet till 
the return of our party. Shortly after, Lieutenant Emmons 
rejoined me, and made his boat.fost to mine. 



In about half an hour, Jerome Davis cmne off to say that 
with another hatchet Mr. U. could purchase all required. I 
directed Davis to teke it to him, and say to Mr. U. that I 
desired to see him without delay ; to come off with what he 
could get as soon as possible. In the mean time, the water 
having risen, I ordered the Leopard to drop in as near the 
landing as possible. She had been gone about ten minutes, 
when the hostege jumped overboard and made for the beach, 
which was the first intimation I received of any thing going 
wrong on the shore. I immediately seized my rifle and di- 
rected it at him, when he slackened his pace. I then or- 
dered two men to follow and secure him ; he thereupon re- 
sumed hb course, when I determined to shoot him, but 
stayed my hand, lest his death should bring destruction to 
our absent people. As I turned to direct my boat to be got 
under way, I noticed Midshipman Clark in the act of firing, 
and ordered him to fire over his head->at the same time di- 
rected Lieut Emmons to pull after and teke him, if possible, 
dead or alive. The report of fire-arms then reached us from 
the beach, to which ensued a general melee, the natives 
having suddenly increased to about fifty. By this time my 
boat was flying before a fresh breeze to the stage of conflict 
and I called to Lieut Emmons to follow me. In a fow 
momenta we pass^ the Leopard shoving out when I was 
informed of the death of Lieut Underwood. The boata had 
not got grounded, but we immediately jumped overboard, 
and with all speed hastened to the beach, opening a fire upon 
the natives as soon as within range, when they immediately 
dispersed, carrying off their dead and wounded. Before we 
got upon the beach, we found J. 8. Clark (seaman) badly 
wounded and deluious. I directed some one to teke him to 
the boat and continued my course. When I reached the^ 
beach nothing living was to be seen. About ten psces from 
the water, I found Lieut. Underwood, lying upon his back, 
partially stripped of hb clothing. I raised hb head upon 
my arm, and hope was for a moment flattered, on perceivinf 
some signs of liie ; but alas ! be brea&ed twice only. Turn- 
ing aside from the melancholy spectacle, my eye fell on 
Midshipman Henry, who lay very much in the same situa- 
tion in which I had found Lieut U. This was the earliest 
intimation I had had of hb being one of the sufferers. I 
raised him in my arms, and hope was again flattered — I 
thought I perceived him breathe. A native by a few pacea 
from him badly wounded. I ordered him despatehed ; an4 
with heavy hearta we bore our murdered comrades to the 
boat, and made sail for the schooner, which we reached iQ 
about an hour — at 6 o'clock, P. M, 

Very respectfully, I am, sir. 

Your obedient servant, 

Jakks Aldev, 
Lieutenant U. States Navy, 
To Charles Wilkes, Esq., 

Com'g U. 8. 8ur. and Ex. Expedition. 



Bank* and Trade of Albany, etc. 

There are in Albany seven incorporated Banks all well 
managed and doing a large and healthy business, with a 
capital of $2,87 1,000— Troy has but four incorporated Banks 
with a capital of $1,318,000, lets than one haifthe banking 
capital of Albany. From thb an approximate, though per- 
haps not strictly accurate, estimate may be formed of the 
amount of business transacted in the two places. We have 
not the means on hand of instituting a comparison as to the 
trade of the two cities. We have seen no report of the num- 
ber of vesseb trading to Troy, but for our own city the last 
return of the Harbor Master, Sellick Whitney, presenta the 
following summary : 

Number of steamboats, 27 

« tow-boats, 61 

'^ schooners, 166 

" sloops, 202 

" scows, ^.... 1 

«' brigs, 1 

Total tonnage, 39,016 

dlbanjf Daily Mv^rth^r^ 
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CONDITION OF THE NEW ORLEANS AND NEW JEB8ET BANKS. 



[Mabw, 



CeBditim of tiM Mew Orleam BaMki, 

January 3, 1841. 

Capital (nominal) #54^98,000 

paid up 44736,281 

Baal Estate and other invaatmenta 9,163,483 

piacoanta im bank stock j, l,S60,85r 

Piaeoonta on stock bj psoperty banks as la- 

qnirad by charter ,. , , 9,196,627 

Diseaunta on Raal Estate and bills and notea 

indudtng capital of branchea. 88^88,679 

Domestic bills and bank notes of other Statea 

held bj the banks ,,. 1,932,786 



Balanoea doe to or from fonign banken . . . Cr. #395,846 
Balancea doe to or from banks in other Statea 

including checka and poet notea Dr. 1^448,727 

Liabilities other than those expreaaed bills paj- 

able bonda, dec, and dividenda unpaid 7,149,072 

Assets other than thoae expreased biila receiva- 
ble, munidpalitj notea, 6lc 3,165/18 

Balancea due to or from local banka Cr. 2 

Deposits by individuals or eorporationa 7,564,52 1 

Circulation 6,127,528 

Specie in vaulta 3,422,155 

Capital gained and pro6t8 undivided 6/91,962 



0Cateiiieiit of tbe sltuatlim of tlio Hew Orleaiyi BaMk», mi tb» 80Ui Jan. U41. 



NAMES OF THE BANKS. 



New Orleana Canal and Banking Company . . 
Carrollton Railroad and Banking Company. . . 

Cjiizena* Bank of Louisiana 

City Bank of New Orleans 

Commercial Bank of New Orleans .......... 

Consolidated Association .,,, 

Exchange and Banking Company 

Oas Light and Banking Company , 

Improvement and Banlung Company •....,,. 
Bank of Ijouisiana. .......,....,,...,..,. ., 

Louisiana State Bank 

Mechanics' and Tradera* Bank 

Merch^nti^ Bank.^.. *...... 

Bank of Orleana , , , . 

Union Bank af Louisiana , , 

Atebalalaya Bank'. ....:.. ,,., 

Total , ,..,, 

Deduct Notea held 30th January ......... . 

Aatoal CironlatioB 



CircnltUon. 



669,886 00 
184,676 09 
693,680 00 
899,806 00 
881,160 00 
860,140 00 
867,130 00 

18,600 00 
663,060 00 
360,870 00 
370,822 00 
443,960 00 

27,660 00 
806,808 00 
981,100 00 
467,960 00 



7,666,696 00 
1,438,167 00 



6,127,478 00 



Local bank noles 
on hand. 



170396 00 
10,768 00 
94,283 00 

181,213 00 
60,670 00 
68,646 00 
46,668 00 
69,006 00 
26,400 00 

146,184 dO 
70,862 00 
40,248 00 

326,983 00 
21,908 00 
68,631 00 
37,020 00 



Specie in the 
▼aults. 



166,993 00 

67,987 00 

687,643 00 

178,261 00 

270388 00 

339,643 00 

69,174 00 

11,800 00 

81,394 00 

376,097 00 

328328 00 

112,073 00 

366372 00 

111,642 00 

346,007 00 

81313 00 



1,488,167 00 



8,422,166 00 



Capital gained 
and pn»fils 
undivided. 



776349 00 
281369 00 
616,192 00 
392,066 00 

378,i30 00 

71,068 00 

224,269 00 

84,871 00 

798,491 00 

227,926 00 

899320 08 

123,866 00 

167316 00 

2337.297 00 

90362 00 



6,791,962 00 



MEW JERSEY BAMKS. 

iS^^K-nW r^^ ^"^^T. ^^^ banks on the first January, 1840,*lnd the firat January, 1841. The apeda 
SJ^f e A^i^Ile^'' "^^^ ''^*"^ '" ""^^ ^ "^^ P"*^^ ""^ ■"' ^^•'^^ wispenalon does or do2iV^ 

SiMpended Banks. 



BANKS. 



Princeton , 

Camden 

New Hope , 

Salem 

Cumberland 

Medford 

MountHoHy 

Mach and Man. Bank Trenton 

Burlington 

New B ion aw ia k. , 



LIABILITIES AVD ASSETS FOA 1840. 



Circulatn. 



$84,461 
266,272 
'40,216 
97,U85 
98,289 
28,367 
63,726 
33,299 
73,416 
36,691 



Depoaita. 



821,601 



166,746 
73,636 
11,076 
29,389 
27,648 
21,807 
60381 
23360 
17,762 
II3I6 



332,610 



Specie. 



$16,238 
39,162 
10,033 
20394 
16,241 
10,731 
14,399 
12336 
14,474 
8323 



Bankbal. 



XI ABILITIES AHS ASSBTS VOK 1841. 



$33338 
162,132 
24332 
29,633 
63,687 
20,224 
47,993 
31,836 
62,728 
6,097 



162,721 #461,799 1372,406 



Circulatn. 



Deposits^ 



$166,844 

360,902 

166,640 

112,164 

163314 

69,600 

72,438 

106,460 

91,079 

96,641 



$108,264 
79,461 
19,731 
28336 
32,940! 
21,866, 
68,412 
19395 
98384' 
18,798 



Specie. 



$26340 
40,996 
8319 
16310 
16,778 
11,790 
12,673 
26,204 
14,362 
11,847 



BankbaL 



406376J 183308 



$100,369 
176,490 
110,149 
84,996 
114,944 
29,440 
61,881 
66,167 
64324 
5362 



$790,304 
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COKDITION OF THB NSW J£|t8SY BANKS. 



ua 



Spede Paying Bank«. 



BANKS. 



Trantoa Banking CompaDy . . 

State Bank, Morris 

Newark Banking and Ina. Co. 

Union Bank, Dover 

Mechanics' Bank, Newark • . . 

People's Bank, Patenon 

Belvidere Bank 

Sute Bank, N. Brunswick. . . . 

State Bank, Elizabeth 

Morris Ceiiotv Bank 

State Bank, Newark 

Sussex Bank 

Commercial Bank, N. J. 

Farm, and Meoh. B. Mid. P't 

Orange Bank 

Farm db Mech. Bank, Rahway 



KfABlLXTXlS AVD ASSKf S FOU 1841. 



Circuktn. 



50,630 
47,115 
103,064 
82,525 
51,335 
50,609 
19,159 
88,157 
68,982 
80,547 
45,314 
69,861 
18,606 
24^58 
17,022 
23,724 



Deposits. 



66,186 
21,789 
101,375 
12,890 
75,227 
25,446 
19,904 
69,140 
54,818 
28,147 
81,067 
24,893 
4,057 
12,678 
8,164 
22,258 



$726,497 $628,048 $277,777 



Specie. 



$30,471 

4,190 

47,228 

6,575 

25,966 

10^204 

19,641 

31,326 

15,946 

3,917 

80,866 

33,531 

2,375 

2,652 

5,984 

6,906 



BankbaL 



$2,250 
23,048 
98,019 
46,633 
66,642 
85,163 
54,202 
47,262 
29,344 

7,836 
70,234 
52,380 

3,561 

5,944 
10,374 

7,087 



$629,478 



UABIUTIBS AXTD ASSETS lOK 1840. 



Circolatn. Deposits. 



Specie. 



66,000 
28,030 
80,376 
34,152 
34,662 
83,288 
64,408 
62,915 
46,302 
18,147 
31,079 
41,735 
10,122 
16,378 
12,187 
24,326 



$694,107 



54,541 
28,854 
67,196 
12,656 
64,580 

9,631 
16,125 
51,649 
37,489 
20,936 
68,061 
12,199 

5,148 
12382 

7,728 
23,816 



$462,984 $262,686 



21,623 

2,946 

42,222 

8,049 

30,725 

6,100 

20.464 

17,942 

15,391 

4,843 

33,428 

28,926 

1,766 

2,685 

4,804 

10,873 



BankbaL 



11,394 

3,256 

84,942 

44,303 

60,549 

7,652 

41,066 

44,123 

20,853 

8,990 

48,057 

18,076 

3,177 

6,743 

6,166 

6,689 



$860,336 



Condition of the tutpended bankw, Jan, 1«/, 1840, 

UABILITIKS. 

Circaktion $821,601 

Deposits 332,610 

$1,154,211 

imtKDIATB A8SBT8. 

Specie $162,121 

Bank notM and bank balances 451,799 

53 per cent $613,920 
January lit 1841. 

CircolaUon >. .. $1,372472 

Deposits 406,876 

$1,779,448 

Specie 183,208 

Bank notes and bank balances 790,304 

54 per cent $973,512 
Specie paying banktt Jan, Ut, 1840. 

CirculaUon - $594,107 

DeposiU 462,984 

$1,057,091 

Specie 252,686 

Bank notes and balances 360,336 

58 per cent. $613,022 

January 1, 1841. 

CirculaUon $726,497 

Deposits 628,048 

$1,354,545 

Specie 277.777 

Bank notes and balances 529,478 



69 per cent $807,255 

Our readers may learn from these tables fhe practical ef- 
fects of suitpensioo. The circulation of the suspended banks 
increased $351,000 in one year, white their specie increased 
only $21,000. True, their other assets increased $339,000 ; 
but these assets are not of such a kind as aflSnds a perma- 
nent sacuiity in times of revulsion. We gather, therefore, 
the conclosiofi that so^enaioii has worked b«dly for one 



year; and ask, if in one year it make the currency, (we do 
not say the Banks) so much wone, how many years will it 
require for the same remedy to restore the currency t 

Again, we find that the banks which had not suspended^ 
were able not only to keep up their circulation, but actually 
to increase $132,000 ; and that their specie during the same 
term, increased $25,000. Thus showing, that it is not truer 
that specie paying banks cannot keep up a circulation at a time 
of suspension ; and also, that they will not, necessarily, be 
drained of their specie. 

Some persons will, perhaps, think it strange, that we do^ 
not also state the whole resources of the banks. We an-' 
swer that our business is not with the sotreney of the Bankv 
(which are in a good condition') but with the state of the 
currency ; and we contend that the preservation of the cur-* 
rency depends firstly and chiefly upon the quantity of specie 
pledged for ita immediate redemption. 

It may be well enough to remark, however, that the banke 
are in a better condition than ' they were a year ago, andf 
that the difference against the suspended banks is only 5 
per c^nt. — TVenton State Gazette, 



IfatlTlty of tlic membert #ff the I^eglt^ 
latarc of Alabama* 

South Carolina ...^^../^.^... Sa 

North Caroliaa....... ...^ 17 

Georgia ..#.... ..../.... 17 

Virginia ..... ^ ........... ^ ... • 14 

Tennessee.. r. ..^.^.... 13 

.^/O^IMMI.... 6 

Kentucky..... #. 3 

New Hampshire. 1 

Coimectkut....#. ...••..■ 1 

The Mobile Register furnishes tlie preceding statemciit 
of the birth places of the members of the Legblature of 
Alabama, composed of one hundred members, which con- 
firms some of the remarks lately made in reference to Ohio, 
see page 79. Only rix are members of the State over which 
they an called to legislate. This table, compared with the 
former one, is another test of the population. In Ohio of 
one hundred and twelve members, only sue member was a 
native of the Southern States; while in Alabama only fvo 
are from the Northern States; thus ahe^ing at far at these 
examples furnish any test, that Northern emigranto piefei 
the more Northerly of the new BmmL^Ed, 
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BANK OF FRANCB. 



[yUmcm. 



BaiA of France. 

We poblish this week a few articles taken firem the Lon- 
don Journal of Commerce, receiTod by the last steam packet, 
at Boston. 

The official table respecting the position and operations 
of the Bank of France has been lately published. It is di- 
vided into four separate articles under the following heads : 

1. Balance sheet of the Bank of France, and the actnal 
state of its affairs on the SCth ult. 

3. Average position ef the Bank during the last three 
months. 

3. Operations realized during the last three months. 

4. Result of the operations of the Bank during the last six 
months. 

From the first article, which contains the actual position 
of the Bank, it appears that on the 30th ult^ the specie in 
the Bank amounted to 233,223,752f., the bills dincounted to 
1 66,876,1 2Uf4 the loans on bullion and coin to 23,780,l00f.; 
and the advances on public securities to 8,380,62 If. 

On the other side of the account it appears that the notes 
in circulation amounted to 24 1 ,662,0 1 (if. The balance due 
to the Treasury upon account current (deposit account,) to 
106,1 06,623f., and the balance due upon sundry private ac- 
counts current (deposit accounts,) to 70,724,043f. 

It appears, tlierefore, that the specie in the Bank is only 
8,438,368f. short of the amount of the notes in circulatiun. 

The following are comparative results. By comparing the 
present return under this first head with the return under the 
same head of the 30th of September last, there is a decrease 
in the actual amount of specie of 22,202,33&f., a decrease in 
the amount of bills under discount of 1 ,624,328f., a decrease 
in the loans on bullion of 4,856, 1 OOf., a decrease in the loans 
on public securities of 7S6,795f., an increase in the circula- 
tion of 1 6,384,01 Of ; a decrease in the deposits of the Trea- 
sury of 9,251,844f., and a decrease in the private deposits of 
6,661,913£ 

This as reganis the first head of the return. From what 
is stated under the second head, which regards the average 
position of the Bank during the preceding three months, it 
appears, among other things, that 

The average amount of speeie in the coflcrs of the Bank 
during the preceding three months was 234,27 l,OO0f. ; and 
therefore, by comparing this with the first head, it appears 
that the actual amount of specie on the 30th ult. is short of 
the average of the three months in l,047,248f. 

It then appears that the average amount of bills discount- 
ed during the preceding three months was 145,83 l,500f.; 
which is 10,044,61 Of less than the amount actually under 
discount on the 30th of December. 

On the other side of the account it appears that the aver- 
age of the notes in circulation during the preceding three 
months was 235,859,000f., which is6,]03,010f less than 
the actual ajnount of the circulation on the 30th of December. 

It further appears that the average balance due to the 
Treasuiy on account current (deposits of the Government) 
during the three months, was 115,784,500f, which exceeds, 
by 9,677,877f., the actual amount of the Government depo- 
nts on the 30th of December. 

And, finally, it appears that the average amount of private 
deposits during the three months was 77,689300f.. which 
exceeds, by 6,965,467f , the actual amount of the Govern- 
ment deposits on the 30th of December. 

The third head contains a summary of the actual opera- 
tions of the Bank during the preceding three months, and 
from this it appears : — 

1. That the operations relating to dis- 
counts, loans on bullion, and advances Francs. 

on public securities, amount to 298,652,200 

2. That the movement of the private depo- 
sit account amounted to 5,543,023,800 

And the movement of the Government de- 
posit* 191,772,100 

And from tlie other side of the account, which relates to 

ttie general movement o( the oificcs, it appears : 



Francs. 
That the reoeipts in specie amonnted to. . 100,735,300 

Innotesto...\:...rr: 206,474;WO 

And that the liquidations by means of 

transfers from one account to another 

amounted to 1,742,897,700 

From this we may perceive the amazing activity of the 
deposits. . r t- 

The fourth head, which relates to the oj^eraUons of the 
Bank during the last six months, calls for no observations, 
except in so £ir as regards the exposes of the management 
of the Bank, and which appear to have amounted to 472,- 
510f. 

These documents will be referred to at this time with pe- 
culiar interest by all engaged in the study of banking affaifs. 
They are clear and explicit, and evidently conceal nothing. 
This is the sort of return which should have been required 
from the Bank of England on the renewal of the charter, 
which would have been infinitely more useful than those 
periodical averages, which serve rather to mystify than to 
enlighten the public 

Bxport of tlie Preeions BfcttOs. 

An account of the quantity of the precious metals export- 
ed from London, distinguishing bars from coin, accofding to 
the Cttstomrhouse returns for the year 1840 : — 

Gold. SiLvam. 

In coin. In bars. In coin. In bars. 
Ounces. Ounces. Ounces. Ounces. 
Calcutta .... ..-. 69,802 217,472 

Madras 

Bombay .... .... 16,500 15,996 

Ceylon 3,988 1,000 800 .... 

Singapore 1,000 .... 3,700 .... 

Mauritius 5,617 .... 228,042 .... 

Australia dtV.D. 

Land 1.117 .... 80,929 .... 

Cape of G.Hope .... .... 

British W.Indies .... 52,915 .... 

Canton .... .... 232,437 .... 

Africa .... .... 18,000 .... 

North America 291 .... 3,590 .... 

South America 644 .... 

Europe 5,305 7,208 4,378,146 1,920,686 

Total 1,848,725 8,208 4,914,8612,154,154 



Bank Arerages* 

Quarterly Average of the Weekly laabilities and Aaseis 
of the Bank of England; from the 13th of October, 1840, 
to the 5th of Jannary, 1841, both indusive, published pur- 
suant to the Act, 3 and 4 W. IV., cap. 98. 





JAabiUties, 




Jl»9et9, 


Circulation 


£16,112,000 


Securities 


£22,362,000 


Deposits 


7,049,000 


Bullion 


8,557,006 



£23,161,000 



£25,919,000 



Downing-street, Jan. 7, 1841. 



WA8H1H0T09, Feb. 25th, 1841. 
Death of Jadge Barbour. 

Judge Philip P. Barbour, of Ya. was found dead in hia 
bed this morning at nine o'clock. He was on the bench 
yesterdoy through the day, and retired at night without ap- 
parent illness. His death was not known until he was call- 
ed to breakfast — When found in bed his body was warm, 
and the vital spark could not long hav^ fled. 
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Farewell Address of tbe Diplomatic 
Corps to Jlflr. Tan Buren. 

On Saturday last, at 3 o'clock, P. M. in accordance with 
previous arrangement, the members of the Diplomatic Corps 
accredited to the Government of the United States, waited 
upon the Prksidkvt to present their united and official re- 
spects, on his approaching retirement from office. 

Mr. Fox, as the senior of the diplomatic body, deliver- 
ed an address in their name to the Paesidbxt, which, with 
the reply, we publish below. 

MR. FOX'S ADDRESS. 

Sir : — I have the honor to address you in the name of 
the diplomatic body accredited to the United States of 
America. We are anxious, sir, to express to you the high 
respect and esteem which we entertain for your character, as 
well as the gratitude that we feel personally for the kindness 
And courtesy we have always received at your hands. We 
shall all remember with satisfaction tbe period during which 
our respective public duties have placed us in communica- 
tion with your Government; and in now taking leave of 
you officially, we beg to be allowed to assure you of the sin- 
cere interest we shall ever feel for the continued wel&re and 
happiness of yourself and of your family. 

THK PRESIDENT'S REPLY. 

I reciprocate, sir, cordially, the expressions of respect and 
epteem which you have made to roe in behalf of the mem- 
bers of the diplomatic body accredited to this Government 

I would have regretted deeply the occurrence of a single 
circumstance in our official intercourse to interrupt those re- 
lations of mutual respect and personal kindness, the main- 
tenance of which between public functionaries is always 
agreeable, and which seldom fails to exercise a salutary in- 
fluence upon the transaction of public business. Your 
obliging expressions have satisfied roe that my utmost wishes 
in this regard have been fully realized, and I derive great 
pleasure from the conviction. 

The members of the diplomatic body will please to accept 
my grateful acknowledgments for the interest they take in 
the future happiness of myself and family ; and I beg them 
to be assured that I will always cherish a lively solicitude 
for their individual welfare, and for the welfare of those 
whose happiness is dependent upon theirs. — Glabe. 

On the fourth instant. General Harrison was inaugurated 
as President of the United States. The following is his Ad- 
dress, delivered to an immense assemblage of citizens col- 
lected at Washington, from every part of the country. 

KVAUGIJRAI. AODRIISS. 

Called from a retirement which I had supposed was to 
osntinue for the residue of my life, to fill the Chief Bxeco- 
tive Office of this great and free Nation, I appear before you, 
fellow citizens, to take the oaths which the Constitution pre- 
scribes, as a necessary qualification for the performance of 
its duties. And in obedience to a custom coeval with our 
Government, and what I believe to be your expectations. I 
proceed to present to you a summary of the principles which 

YoL. IV.— 19 



will govern me in the discharge of the duties which I shall 
be called upon to perform. 

It was the remark of a Roman Consul, in an early period 
of that celebrated Republic, that a most striking contrast was 
observable in the conduct of candidates for offices of power 
and trust, before and after obtaining them — they seldom car- 
rying out, in tlie latter case, the pledges and promises made 
in the former. However much the world may have improved, 
in many respects, in the lapse of upwards of two thousand years 
since the remark was made by the virtuous and indignaat 
Roman, I fear that a strict examination of the annals of some 
of the modem elective governments, would develope similar 
instances of violated confidence. 

Although the fiat of the People has gone forth, procUdm- 
ing me the Chief Magistrate of this glorious Union, nothing 
upon their part remaining to be done, it may be thought that 
a motive may exist to keep up the delusion under which 
they may be supposed to have acted in relation to my princi- 
ples and opinions ; and perhaps there may be some in this 
assembly who have come here either prepared to condemn 
those I shall now deliver, or, approving them, to doubt the 
sincerity with which they are uttered. But the lapse of a 
few months will confirm or dispel their fears. The outline 
of principles to govern, and measures to be adopted, by an 
Administration not yet begun, will soon be exchanged for 
immutable history, and I shall stand, either exonerated by 
my countrymen, or classed with the mass of those who 
promised that they might deceive, and flattered with the in* 
tention to ■t)etray. However strong may be my present pu^ 
pose to realize the expectations of a magnanimous and con- 
fidingPeople, I too well understand the dangerous temptations 
to which I shall be exposed, from the magnitude of the pow* 
er which it has been the pleasure of tlie People to commit 
to my hnnds, not to place my chief confidence upon the aid 
of that Almighty power which has hitherto protected me, 
and enabled me to bring to favorable issues other important 
but still greatly inferior trusts, heretofore confided to me by 
my country. 

Sorer eiffnty of the People, 

The broad foundation upon which our Constitution rests 
being the People—a breath of theirs having made, as a breath 
can unmake, change, or modify it — it can be assigned to none 
of the great divisions of Government, but to that of Democ- 
racy. If such is its theory, those who are called upon to 
administer it must recognise, as its leading principle, the 
duty of shaping their measures so as to produce the greatest 
good to the greatest number. But with these broad admissions, 
if we would compare the sovereignty acknowledged to exist 
in the mass of our People, with the power claimed by other 
sovereignties, even by those which have been considered 
most purely democratic, ws shall find a most essential difler- 
encc. All others lay claim to power limited only by their 
own will. The majority of our cit^izens. on the contrary, 
possess a sovereignty with an amount of power precisely 
equal to that which has been granted to them by the parties 
to the national compact, and nothing beyond. We admit 
of DO Government by divine right Believing that, so far 
as power is concerned, the Beneficent Creator has made no 
distinction amongst men, that all are npon an equality, and 
that the only legitimate right to govern is an express grant 
of power from the governed. The Constitution of the United 
States is the instntmeat containing this grant of power to 
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th« Mvertl departmeiits composing the Goromment On tn 
examination of that instrument it will be found to contain 
declarations of power granted and of power withheld. The 
latter i» also susceptible of division, into power which the 
majoritj had the right to grant, but which they did not think 
proper to intrust to their agente, and that which they could 
net haTe granted, not being possessed by themselves. In 
elhcr words, there are certain rights possessed by ^ch indi- 
▼iduil American citizen, which, in his compact with the 
ethers, he has never surrendered. Some of them, indeed, he 
Is nnable to sunender, being in the language of our system 
inalienable. The Boasted privilege of a Roman citizen was 
to him a shield only against a peuy provincial ruler, whilst 
the pr(Md democrat of Athens could console himself under 
a sentence of death, for a supp^ised violation of the national 
£iith, which no one understood, and which at times was the 
•object of the mockery of all, or the banishment from his 
home, his family and his country, with or without an alleged 
cause ; that it was the act, not of a single tyrant, or hated 
aristocracy, but of his assembled countrymen. Fan difierent 
is the power of our sovereignty. It can interfere with no 
one^s faith, prescribe forms of worship for no one*s observance, 
inflict no punishment but after well ascertained guilt, the re- 
milt of investigation under rules prescribed by the Constitu- 
tion itself. These precious privileges, and those scarcely less 
important, of giving expression to his thoughu and opinions, 
either by writing or speaking, nnrestrained but by the liability 
for injury to others, and that of a full participation in all 
the advantages which flow from the Government, the ac- 
knowledged property of all, the American citizen derives 
from no charter granted by his fellow-man. He claims them 
because he is himself a man, fashioned by the same Almighty 
hand as the rest of his species, and entitled to a full share 
of the blessings with which he has endowed them. 

DeUffated Powers 

Notwithstanding the limited sovereignty possessed by the 
people of the United States, and the restricted grant of po^er 
to the Government which they have adopted, enough has been 
iriven to accomplish all the objecU for which it was created. 
It has been found powerful in war, and, hitherto, jusiice has 
been administered, an intimate onion effected, domestic tran- 
^uillily preserved, and personal Uberty secured to the dtiien. 
As was to be expected, however, from the defect of language 
and the necessarily sententious manner in which the Con- 
stitution is written, disputes have arisen as to the amount of 
power which it has actually granted, or was intended to grant. 
This is more particulariy the case in relation to that part 
of the instrument which treats of the legislative branch. And 
not only as regards the exercise of powera claimed under a 
general clause, giving that body the authority to pass all laws 
necessary to carry into effect the specified powera, but in re- 
lation to the latter, also. It is, however, consolatory to re- 
fleet, that /no«/ of the instances of alleged departure from 
the letter or spirit of the Constitution, have ultimately re- 
ceived the sanction ot a majority of the people. And the 
fact that many of our statesmen, most distinguished for talent 
and patriotism, have been, at one time or other of their poli- 
tical career, on both sides of each of the most warmly dis- 
puted questions, forces upon us the inference that theerrora, 
if errore there were, are attributable to the intrinsic difliculty, 
in many insUnccs, of ascertaininif the intentions of the 
framers of the Constitution, rather than the influence of any 
sinister or unpatriotic motive. But the great dayger to our 
institutions does not appear to roe to be in a usurpation by 
the government of power not granted by the people, but by 
the accumulation in one of the departments, of that which 
was assigned to others. Limited as are the powera which 
have been granted, still enough have hem granted to consti- 
tnte a despotism, if concentrated in one of the departments. 
Thisdanger is greatly heightened, as it has been always 
•taervable that men are leas jealous of encroachments of one 
department upon another, than upon their own reserved 
rights. When the Constitution of the United States firet 
came from the hands of the Convention which formed it, 
many of the sternest Republicans of the day were alarmed 
at the extent of the power which had been granted to the 



Federal government, and more parficohiriy of that portion 
which had been assigned to the executive branch. Then 
were in it features which appeared not to be in hannony 
with their ideas of a simple representaCive Democracy, or 
Republic. And knowing the tendency of power to increase 
itself, particulariy when exercised by a single individual, 
predictions were made that, at no veiy remote period, the 
government would terminate in virtual monarchy. It woaM 
not become me to say that the fears of these patriots have 
been already realized. But, as I sincerely believe that the 
tendency of measures, and of men's opinions, for some yean 
past, has been ki that direction, it is, I conceive strictly pro- 

rT, that I should take this occasion to repeat the- assurances 
have heretofore given, of my determination to arrest the 
progress of that tendency, if it really exists, and restore the 
government to its pristine health and vigor, as far as this can 
be eflfected by any legitimate exercise of the power placed in 
my hands. 

One Term, 

I proceed to state, in as summary manner as I can, my 
opinion of the sources of the evils which have been so ex- 
tensively complained of, and the correctives which may be 
ap]plied. Some of the former are unquestionably to be found 
in the defects of the Constitution ; others, in my judgment, 
are attributable to a misconstniction of some of its provisions. 
Of the former is the eligibility of the same bdividoal to a 
second term of the Presidency. The sagadoos mind of Mr. 
JeSknon eariy saw and lamented this error, and attempts 
have been made, hitherto without success, to apply &e 
amendatory power of the Sutes to iU correction. As, how- 
ever, one vaode of correction is in the power of every Presi- 
dent, and consequently in mine, it would be nedos, and 
perhaps invidious, to enumerate the evils of which, in the 
opinion of many of our fellow-citizens, this error of the sages 
who framed the Constitution may have been the source, imd 
the bitter fruits which we are still to gather from it, if it con- 
tinnes to disfigure our system. It may be observed, however, 
as a general remark, that Republics can oommit no greater 
error than to adopt or continue any feature in their systems 
of Government which may be calculated to create or increase 
the love of power, in the bosoms of those to whom necessitj 
obliges them to commit the management of thefa- aflUn. And 
surely, nothing is more likely to produce such a state of mind 
than the long continuance of an office of high trust Noth- 
ing can be more conupting. Nothing more destructive of 
all those noble feelings which belong to the character of a 
devoted republican patriot When this corrupting passion 
once takes possession of the human mind, like the love of 
gold, it becomes insatiable. It is the never-dying worm in 
his bosom, grows with his growth, and strengthens vrith the 
dedining y eara of its victim. If this is true, it is the part of 
wisdom for a Republic to Hmit the service of that oflScer, at 
least, to whom she has entrusted the management of her foiw 
eign relations, the execution of her laws, and the command 
of her armies and navies, to a period so short as to prevent 
bis forgetting that he is the accountable agent, not the prin- 
dpal, the servant, nor the master. Until an amendment of 
the Constitution can be effected, public opinion may secure 
the desired object I give my slid to it, by renevring the 
pledge heretofore given, that, under no drcnmstances, will 
I consent to serve a second term« 

Executive power. 

But if there is danger to pnbKc liberty from the acknow- 
ledged defects of the Constitution, in the want of limit to 
the continuance of the Executive power in the same hands, 
there is, I apprehend, not mueh less from a misconstruction 
of that instrument, as it regards the powera actually given. 
I cannot conceive that, by a fair construction, any or d^er 
of its provisions would be found to constitute the Prsddent 
a part of the Legislative power. It cannot bo daimed from 
the power to recommend, since, although enjoined as a duty 
upon him, it is a privilege which he holds hi common with 
every other citizen. And although there may be something 
more of cenfidence in the propriety of the measures recora« 
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mended in the one case than in the other, in the obligations 
of ultimate decision there can be no difference. In the lan- 
guage of the Constitution, "all the legislative powers" which 
it grants '* are vested in the Congress of the United States." 
It woald be a solecism in language to say that any portion 
of these is not included in the whole. 

The Veto power. 

It may be said, indeed, that the Constitution has given to 
the Executive the power to annul the acts of the legislative 
body, by refusing to them hb assent. So a similar power 
has necessarily resulted firom that instrument to the Judi- 
ciary, and yet the Judiciary forms no part of the Leglsla* 
tore. There is, it is true, this difference between these 
grants of power ; the Executive can put his negative upon 
the acts of the Legislature for other cause than that of want 
of conformity to the Constitution, whilst the Judiciary can 
only declare void those which violate that instrument But 
the decision of the Judiciary is final in such a case, where- 
as in eveiy instance where the veto of the Executive is ap- 
plied it may be overcome by a vote of two-thirds of both 
Houses of Congress. Tho negative upon the acts of the 
iTegislative, by the Executive authority, and that in the 
hands of one individual, would seem to be an incongruity 
in our system. Like some others of a similar character, 
however, it appears to be highly expedient, and if used only 
with the forbearance, and in the spirit which was intended 
by its authors, it may be productive of great good, and be 
found one of the best safeguards to the Union. At the period 
of the formation of the Constitution, the principle does not 
appear to have enjoyed much favor in the State Govem- 
nients. It existed but in two, and in one of these there was 
a plural Executive. If we would search for the motives 
which operated upon the purely patriotic and enlightened 
assembly which framed the Constitution, for the adoption 
of a provision so apparently repugnant to the leading demo- 
cratic principle, that the majority should govern, we must 
reject the idea that they anticipated from it any benefit to 
the ordinary course of legislation. They knew too well the 
high degree of intelligence which existed among the people, 
and the enlightened character of the State Legislatures, not 
to have the fullest confidence that the two bodies elected by 
them would be worthy representatives of such constituents, 
and, of course, that they would require no aid in conceiving 
and maturing the measures which the circumstances of the 
country might require. And it is preposterous to suppose 
that a thought could for a moment have been entertained, 
that the President, placed at the Capital, in the centre of the 
country, could better understand the wants and wishes of 
the people than their own immediate Representatives, who 
spend a part of every year among them, living with them, 
often laboring with them, and bound to them by the triple 
tie of interest, duty and affection. To assist or control Con- 
gress then in its ordinary legislation, could not, I conceive, 
have been the motive for conferring the veto power on the 
President This argument acquires additional force from 
the fact of its never having been thus used by the first six 
Presidents,— and two of them were members of the Con- 
vention, one presiding over its deliberations, and the other 
bearing a larger share in consummating the labors of that 
august body than any other person. But if bills were never 
returned to Congress by either of the Presidents above re- 
ferred to, upon the ground of their being inexpedient, or not 
as well adapted as they might be to the wants of the people, 
the veto was applied upon that of want of conformity to 
the Constitution, or because errors had been committed from 
a too hasty enactment 

There is another ground for the adoption of the veto prin- 
ciple, which had probably more influence in recommending 
it to the convention than any other. I refer to the security 
which it gives to the just and equitable action of the Legisla- 
ture upon all parts of the Union. It could not but have occur- 
red to the convention that, in a country so extensive, em- 
bracing to great a variety of soil and climate and conse- 
quently of products, and which, from the same causes, most 
ever exhibit a great diffiirence in the amount of the popula- 
tion of its various sections, calling for a great diversity m 



the employments of the people, that the legblation of the 
majority might not always justly regard the rights and in- 
terests of the minority. And that acts of this character 
might be passed, under an express grant by the words of 
the Constitution, and, therefore, not within the competency 
of the judiciary to declare void. That however enlightened 
and patriotic they might suppose, from past experience, the 
members of Congress might bo, and however largely par- 
taking, in the general, of the liberal feelings of the people, 
it was impoteible to expect that bodies so constituted should 
not sometimes be controlled by local interests and sectional 
feelings. It was proper, therefore, to provide some umpire, 
from whose situation and mode of appointment more iode« 
pendence and freedom from such influences might bo ex- 
pected. Such a one was afforded by the Executive Depart- 
ment, constituted by the Constitution. A person elected to 
that high office, having his constituents in every section, 
State and sub-division of the Union, must consider himself 
bound by the most selemn sanctions, to guard, protect, and 
defend tho rights of all, and of every portion, great or small, 
from the injustice and oppression of the rest. I consider 
the veto power, therefore, given by the Constitution to the 
Executive of the United States, solely as a conservative 
power. To be used only, first, te protect the Constitution 
from violation; secondly, the people from the effects of hasty 
legislation where their will has been probably disregarded 
or not well understood ; and, thirdly, to prevent the effects 
of combinations violative of the rights of minorities.— 
In reference to the second of these objects, I may observe 
that I consider it the right and privilege of the people to de- 
cide disputed points of the Constitution, arising from the 
general grant of power to Congress to cany into effect the 
powers expressly given. And 1 believe wim Mr. Madison, 
that repeated recognitions, under varied circumstances, in 
acts of the Legislative, Executive, and Judicial branches of 
the Government, accompanied by indications, in different 
modes, of the concurrence of the general will of tho nation, 
as afifording to the President sufficient author!^ for his con- 
sidering such disputed points as settled.*' 

Operations of each of iti Departmente* 

Upwards of half a century has elapsed since the adoption 
of the present form of Government. It would be an object 
more highly desirable than tho gratification of the curiosity 
of speculative statesmen, if its precise situation could be 
ascertained, a fair exhibit made of the operations of each 
of its Departments, of the powers which they respectively 
claim and exercise, of the collisions which have occurred 
between them, or between the whole Government and those 
of the States, or either of them. We could then compare 
our actual condition, after fifly years trial of our system, 
with what it was in the commencement of its operations, 
and ascertain whether the predictions of tho patriots who 
opposed its adoption, or the confident hopes of its advocates 
have been best realized. The great dread of the former 
seems to have been, that the reserved powers of the States 
would be absorbed by those of the Federal Government, and 
a consolidated power established, leaving to the States the 
shadow, only, of that independent action for which they 
had so zealously contended, and on the preservation of whi(^ 
they relied as the last hope of liberty. Without denying 
that the result to which they looked with so much appre- 
hension is in the way of being realized, it is obvious' that 
they did not claarly see the mode of its accomplishment — 
The General Government has seized upon none of the re- 
served rights of the States. As far as any open waHare oaay 
have gone, the State authorities have amply maintained 
their rights. To a casual observer, our system presents no 
appearance of discord between the different members which 
compose it Even the addition of many new ones has pro- 
duced no jarring. They move in their respective orbits in 
perfect harmony with the central head, and with each other. 
But there is still an under current at work, by which, if not 
seasonably checked, the worst apprehensions of our anti- 
federal patrioU will be realized ; and not only will the State 
authorities be overshadowed by the great increase of powsr 
in the Executive Department of the General Government 
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but the cluincter of that Government, if not iudesignationi 
be MMDtially and radically changed. This state of things 
has been in part effected by causes inherent in the Consti- 
tution, and in part by the never falling tendency of political 
power to increase itselC By making the President the sole 
distributor of all the patronage of the Government, the 
framers of the Constitution do not appear to have anticipat- 
ed at how short a period it would become a formidable in- 
strument to control the free operations of the State Govern- 
ments. Of trifling importance at first, it ha'l, early in Mr. 
Jefferson's administration, become so powerful as to create 
great alarm in the mind of that patriot from the potent in- 
fluence it might exert in eontrolling the freedom of the elec- 
tive franchise. If such could have then been the effects of 
its influence, how much greater must be the danger at this 
time quadrupled in amount, as it certainly is, and more com- 
pletely under the control of the Executive will than their 
construction of their powers allowed, or the forbearing char- 
acters of all the early Presidents permitted them to make. — 
But it is not by the extent of its patronage alone that the 
Executive Department has become dangerous, but by the 
oso which it appears may be made of the appointing power 
to bring under its control the whole revenues of the coun- 
try. The Constitution has declared it to be the duty of the 
President to see that the laws are executed, and it makes 
bim the Commander in- Chief of the Armies and Navy of 
the United States. If the opinion of the most approved 
writers upon that species of mixed Government, which in 
Biodem Eurojte, is termed Monarchy in contradistinction 
to Deapodsm, is correct, there was wanting no other addi- 
tion to the powers of our Chief Magistrate to stamp a mon- 
archical character on our Government but the control of the 
public finances. And to me it appears strange, indeed, that 
any one should doubt, that the entire control which the Pre- 
sident possesses over the officers who have the custody of 
the public money, by the power of removal, with or without 
cause, does, for all raischievoua purposes at bast, virtually 
subject the treasure also to his disfiosal. The first Roman 
Emperor, in his attempt to seize the sacred treasure, silenced 
the opposition of the officer to whose charge it had been 
committed, by a significant allusion to his sword. By a se- 
lection of political instruments for the care of the public 
money, a reference to their commissions by a President, 
would be quite as effectual an argument as that of Cssar 
to the Roman Knight. I am not insensible of the great dif- 
ficulty that exists in drawing a proper plan for the s^fe-keep- 
ing and disbursement of the public revenues, and I know 
the importance which bas been attached by men of great 
abilities and patriotism to the divorce, as it is called, of the 
Treasury from the banking institutions. It is not the divorce 
which is complained of, but the unhallowed union of the 
Treasury with the Executive Department, which has created 
such extensive alarm. To this danger to our Republican 
Institutions, and that created by the influence given to the 
Executive, through the instrumentality of the federal offi- 
cers, I propose to af)ply all the remedies which may be at 
my command. It was certainly a great error in the framers 
of the Constitution, not to have made the officer at the head 
of the Treasury Department entirely independent of the 
Executive. He should at least have been removable only 
upon the demand of the popular branch of the Legislature. 
J have determined nevei to remove a Secretary of the Trea- 
sury, without communicating all the circumstances attend- 
ing such removal to both Houses of Congress. 

IThe ivjluence of the Executive oii the freedom of the 
Elective Fvanchite, 

The influence of the Executive, in controlling the free- 
dom of the elective franchise through tho medium of the 
public officere, can be effectually checked by renewing the 
prohibition published by Mr. icfferson, forbidding their in- 
terference in elections furtlier than giving their own voles, 
and their own independence secured by an assurance of per- 
fect immunity, in exercising this sacred privilege of free- 
men under the dictates of their own unbiassed judgments. 
Never^ with my consent, shall tn officer of the people, com* 



pensated for his services out of their pockets, become the 
pliant instrument of Executive will. . 

Executive control of the public preat. 

There is no part of the means placed in the hands of the 
Executive which might be used with greater effect, for un- 
hallowed purposes, than the control of the public press. The 
maxim which our ancestors derived from the mother country, 
that " the freedom of the press is the great bulwark of civil 
and religious liberty,'' b one of the most precious legacies 
which they have left us. We have learned, too, from our 
own, as well as the experience of other countries, ihat golden 
shackles, by whomsoever or whatever pretence imposed, are 
as fatel to it as the iron bonds of despotism. The presses 
in the necessary employment of the Government shouU 
never be used ** to clear the guilty, or to varnish crime." A 
decent and manly examination of the acts of the Govern* 
ment should be not only tolerated but encouraged. 

Executive interference in the legioloHon of Conarrete, 

Upon another occasion I have given my opinion, at some 
length, upon the impropriety of Executive interference in 
the legislation of Congress. That the article in the Con- 
stitution making it the duty of the President to commuru(^te 
information, and authorizing him to recommend measures, 
was not intended to make him the source of legislation, and, 
in particular, that he should never be looked to for schemes 
of finance. It would be very strange, indeed, that the Con- 
stitution should have strictly forbidden one branch of the 
legislature from interfering in the origination of such bille 
and that it should be considered proper that an altogether 
different department of the Government should be permitted 
to do so. Some of our best political maxims and opinions 
have been drawn from our parent Isle. There are others, how- 
ever, which cannot be introduced in our system without sin- 
gular incongruity and the production of much mischief. And 
this I conceive to be one. No matter in which of the houses 
of Parliament a bill may originate, nor by whom introduced, 
a minister or a member of the opposition, by the fiction of 
law, or rather of constitutional principle, the Sovereign is 
supposed to have prepared it agreeably to his will, and then 
submitted it to Parliament for their advice and consent. Now, 
the very reverse is the case here, not only with regard to the 
principle, but the forms prescribed by the Constitution. The 
principle certainly assigns to the only body constituted by 
the Constitution (the legislative body) the power to make 
laws, and the forms even direct that the enactment should 
be ascribed to them. The Senate in relation to revenue bills, 
have the right to propose amendments ; and so has the Ex- 
ecutive, by the power given him to return them to the House 
of Representatives with his objections. It is in his power, 
also, to propose amendments in the existing revenue laws, 
suggested by his observations upon their defective or injuri- 
ous operation. But the delicate duty of devising schemes 
of revenue should be left where the Constitution has place4 
it — with the immediate representatives of the people. Foj 
similar reasons, the mode of keeping the public treasure 
should be prescribed by them, and the farther removed |t 
may bo from the control of the Executive, the more whole- 
some the arrangement, and the more in accordance with r^ 
publican principle. 

The Currency. 

Connected with this subject is the character of the cur- 
rency. The idea of making it exclusively metallic, bowever 
well intended, appears to me to be fraught with more &tal 
consequences than any other scheme, having no relation to 
the personal rights of the citizens, that bas ever been devised. 
If any single sdieme could produce the effect of arresting, at 
once, that mutation of condition by which thousands of our 
most indigent fellow-citizens, by their industry and enter- 
prise, are raised to the possession of wealth, that is the one. 
If there is one measure better calculated than another to 
produce that state of things so much deprecated by all true 
Republicans, by which the rich are daily adding to their 
hoards, and the poor sinking deeper into penury, it is an ex- 
clusive metallic xorrency. Or if there is a process by which 
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the character of the country for generosity and noblenem of 
feeling, may be destroyed by the great increase and neces- 
sary toleration of usury, it is an exclusive metallic currency. 

Supervition of the government of the Territories 

Amongst the other duties of a delicate character which 
the President is called upon to perform, is the supervision 
of the government of the Territories of the United States. 
Those of them which are destined to become members of 
our great political family, are compensated by their rapid 
progress from infancy to manhood, for the partial and tem- 

e>rary deprivation of their political rights. It is in this 
istrict, only, where American citizens are to be found, who, 
under a settled policy, are deprived of many important po- 
litica^ privileges, without any inspiring hope as to the future. 
Their only consolation under circumstances of such depri- 
'vatioDy \b that of the devoted exterior guards of a camp — 
that their sufierings secure tranquillity and safety within. 
Are there any of their countrymen who would subject them 
■to greater sacrifices, to any other humiliations than those 
essentially necessary to the security of the object for which 
they were thus separated from their fellow-citizens 1 Are 
their rights alone not to be guarantied by the application of 
those great principles upon which all our Constitutions are 
founded ? We are told by the greatest of British orators 
and statesmen, that at the commencement of the War of the 
Revolution, the most stupid men in England spoke of " their 
American subjects.'* Are there indeed citizens of any of 
our States who have dreamed of their tubjectt m the Dis- 
trict of Columbia 1 Such dreams can never be realized by 
any agency of mine. The people of the District of Co- 
lumbia are not the subjects of the people of the States, but 
free American citizens. Being in the latter condition when 
the Constitution was formed, no words used in that instru- 
ment could have been intended to deprive them of that 
character. If there is anything in the great principle of in- 
alienable rights, so emphatically insisted upon in our Decla- 
ration of Independence, they could neither make, nor the 
United States accept, a surrender of their lit>erties, and be- 
come the tubjecttt in other words, the slaves of their former 
fellow-citizens. If this be true, (and it will scarcely be deni- 
ed by any one who has a correct idea of his own rights as an 
American citizen,) the grant to Congress of exclusive juris- 
diction in the District of Columbia can be interpreted, 00 
£ur as respects the aggregate people of the United States, as 
meaning nothing more than to allow to Congress the con- 
trolling power necessary to afford a free and safe exercise 
of the functions assigned to the General Government by the 
Constitution. In all other respects, the legislation of Con- 
gress should be adapted to their peculiar position and wants, 
and be conformable with their deliberate opinions of their 
•waintensta. 

Undefined povfere-^Pover of Staiee, 

I have spoken of the necessity of keeping the respective 
departments of the Government, as well as all the other au- 
thorities of our country, within their appropriate orbits. This 
is a matter of difficulty in some cases, as the powers which 
they respectively claim are often not defined by any distinct 
lines. Mischierous, however, in their tendencies, as colli- 
sions of this kind may be those which arise between the re- 
spective communities which, for certain purposes, compose 
one nation, are much more so; for no such nation can long 
exist without the careful culture of those feelings of confi- 
dence and affection which are the effective bonds of union 
between free and confederated States. Strong as is the tie 
of interest, it has been often foimd ineffectual. Men, blinded 
by their passions, have been known to adopt measures for 
their country in direct opposition to all suggestions of policy. 
The alternative, then, is, to destroy or keep down a bad 
paasbn, by creating and fostering a good one ; and this seems 
to be the comer stone upon vvhich our American political 
architects have reared the fabric of our Government The 
cement which was to bind it, and perpetuate its existence, 
was the affectionate attachment between all its membera. 
To insure the continuance of this feeling, produced at firat 
%y a community of dangers, of sufferings, and of interests, 



the advantages of each were made accessible to all. No 
participation in any good, possessed by any member of our 
extensive confederacy, except in domestic government, was 
withheld from the citizen of any other member. By a pro- 
cess attended with no difficulty, no delay, no expense but 
that of removal, the citizen of one might become the citizen 
of any other, and successively of the whole. The lines, too, 
separating powere to be exercised by the citizens of one 
State from those of another, seemed to be so distinctly 
drawn as to leave no room for misunderstanding. The citi- 
zens of each State unite in their persons all the privileges 
which that character confera, and all that they may claim as 
citizens of the United States ; but in no case can the same 
person at the same time, act as the citizen of two separate 
States, and he is therefore pooitively precluded from any 
interference with the reoerved potoert of any State but 
that of -which he isyfor the time beings a citizen. He may 
indeed offer to the citizens of other States his advice as to 
their management, and the form in which it is tendered is 
left to his own discretion and sense of propriety. It may 
be observed, however, that organized associations of citizens, 
requiring compliance with their wishes, too much resemble 
the recommendationo of Athens to her allies — supported by 
an armed and powerful fleet It was, indeed, to the ambi- 
tion of the leading States of Greece to control the domestic 
concerns of the othere, that the destruction of that celebrated 
confederacy, and subsequently of all its membera, is mainly 
to be attributed. And it is owing to the absence of that spirit 
that the Helvetic confederacy has for so many yeara been 
preserved. Never has there been seen in the institutions of 
the separate membera of any confederacy more elements of 
discord. In the principles and forms of government and re- 
ligion, as well ar in the circumstances of the several cantons, 
so marked a discrepance was observable, as to promise any- 
thmg but harmony in their intercourse, or permanency in 
their alliance ; and yet, for ages neither has been interrupted. 
Content with the positive benefits which their union pro- 
duced with the independence and safety from foreign aggres- 
sion which it secured, these sagacious people respected the 
institutions of each other, however repugnant to their own 
principles and prejudices. 

Confederacy preserved by forbearance. 

Our Confederacy fellow-citizens, can only be preserved by 
the same forbearance. Our citizens must be content with the 
exercise of the powera with which the Constitution clothes 
them. The attempt of those of one State to control the 
domestic institutions of another, can only result in feelings 
of distrust and jealousy, the certain harbingere of disunion, 
violence, civil war, and the ultimate destruction of our free 
institutions. Our Confederacy is perfectly illustrated by the 
terms and principles governing a common co-partnerehip. 
There is a fund of power to be exercised under the direction 
of the joint councils of the allied membera, but that which 
has be^ reserved by the individual memtiera is intangible 
by the common government, or the individual membera com- 
posing it To attempt it finds no support in the principles 
of our Constitution. 

It should be our constant and earnest endeavor mutually 
to cultivate a spirit of concord and harmony among the va- 
rious parts of our Confederacy. Experience has abundantly 
taught us, that the agitation, by citizens of one part of the 
Union, of a subject not confided to the General Government, 
butexclusively under the guardianship of the local authori- 
ties, is productive of no other consequences than bitterness, 
alienation, discord, and injury to the very cause which is 
intended to be advanced. Of all the great interests which 
appertain to our country, that of union— cordial, confiding, 
fraternal union — is by far the most important, since it is the 
only true and sure guaranty of all others. 

States — Financial concerns. 

In consequence of the embarrassed state of business and 
the currency, some of the States may meet with difficulty 
in their financial concerns. However deeply we may regret 
anything imprudent or excessive, in the engagements into 
which States have entered for the puipoaea of their own, it 
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doe* not become ui to dbparage the State Governmentii, nor 
to discourage tbein from making proper effort! for their own 
relief. On (he contrary, it is oar duty to encourage them, 
to the extent of our constitutional authority, to apply their 
best means, and cheerfully to make all necessary sacrifices, 
and submit to all necessary burdens, to fulfil their engage- 
ments and maintain their credit ; for the character and credit 
of the several States form a part of the character and credit 
of the whole country. The resources of the country are 
abundant; the enterprise and activity of our people pro- 
verbial ; and we may well hope that wise legislation and 
prudent administration, by the respective Governments, each 
acting within its own sphere, will restore former prosperity. 

ColUHont — Party •pirtV. 

Unpleasant and even dangerous as collisions may some- 
times be between the constituted authorities or the citizens 
of oar country, in relatidn to the lines which separate their 
respective jurisdictions, the results can be of no vital injury 
to oar institutions, if that ardent patriotism, that devoted at^ 
tachment to liberty, that spirit of moderation and forbearance 
for which our countrymen were once distinguished, continue 
to be cherished. If this continues to be the ruling passion 
of our souls, the weaker feeling of the mistaken enthusiast 
will be corrected, the Eatopian dreams of the scheming poli- 
tician dissipated, and the complicated intrigues of the dema- 
gogue rendered hsrmless. The spirit of liberty is the sove- 
reign balm for every injury which our institutions may re- 
ceive. On the contrary, no care can be used in the con- 
struction of our Government, no division of powers, no dis- 
tribution of checks in its several departments, will prove 
effectaal to keep us a free people, if this spirit is suffered to 
decay ; and decay it will without a constant nurture. To 
the neglect of this duty the best tustorians agree in attributing 
the ruin of all the Republics with whose existence and fall 
their writings have made us acquainted. The same causes 
will ever produce the same effects ; and as long as the love 
of power is a dominant passion of the human bosom, and 
as long as the understandings of men can be warped, and 
their aflisctions changed, by operations upon their passions 
and prejudices, so long will the liberty of a people depend 
on their own constant attention to its preservation. The 
danger to all well-established free Governments arises from 
the unwillingness of the people to believe in its existence, 
or iiom the influence of designing men, diverting their at- 
tention from the quarter whence it approaches, to a source 
from which it can never come. This is the old trick of 
those who would usurp the government of their country. 
In the name of Democracy they speak, warning the people 
against the influence of wealth, and the danger of aristo- 
cracy. History, ancient and modem, is full of such examples. 
Cmmi became the master of the Roman people and the 
Senate, under the pretence of supporting the democratic 
claims of the former against the aristocracy of the latter. 
Cromwell, in the character of Protector of the liberties of 
the people, became the Dictator of England, and Bolivar 
possessed himself of unlimited power with the title of his 
country's Liberator. There is, on the contrary, no single 
instance on record, of an extensive and well-established Re- 
public being changed into an aristocracy. 

The tendencies of all such governments, in their decline, 
is to Monarchy :— and the antagonist principle to liber^, 
there, is the spirit of faction— a spirit which assumes the 
character, and in times of great excitement imposes itself 
upon the people as the genuine spirit of freedom, and, like 
the &lse Chnsts, whose coming was foretold by the Saviour, 
ieeka to, and were it possible would, impose upon the true and 
nuMt faithful disciples of liberty. It is in periods like this 
that it behooves the people to be most watohful of those to 
whom they have entrusted power. And although there is 
at times much difficulty in distingmshing the fiilse from the 
true spirit, a calm and dispassionate investigatbn will detect 
the counterfeit, as well by the character of ite operations as 
the resulte that are produced. The true spirit of liberty, al- 
though devoted, persevering, bold, and uncompromising in 
principle— that secured— is mild, and tolerant, and scrupu- 
lous as to the means it employs ; whilst the spirit of par^, 



assuming to be that of liberty, is harsh, vindictive and in- 
tolerant, and totally reckless as to the character of the alUes 
which it brings to the aid of ite cause. When the genuine 
spirit of liberty animates the body of a people to a thorough 
examination of their affiura, it leads to the excision of every 
excreecence which may have &stened itself upon any of the 
departmento of the government, and restores the system to 
ite pristine health and beauty. But the reign of an intolerant 
spirit of party, amongst a free people, seldom fails to result 
in a dangerous accession to the Executive power; introduced 
and established amidst unusual professions of devotion to 
Democracy. 

Propoted coune of conduct in the management of foreign 
relationt. 

The foregoing remarks relate, almost exclusively, to msA- 
tera connected with our domestic concerns. It may be pro- 
per, however, that I should give some indications to my fisl- 
low-citizens of my proposed course of conduct in the man- 
agement of our foreign relations. I assure them, therefore, 
that it is my intention to use every means in my power to 
preserve the friendly intercourse which now so happily sub- 
sisto with every foreign nation. And that, although, of couse, 
not well informed as to the sUte of pending negotiations 
with any of them, I see, in the personal characters of the 
sovereigns, as well as in the mutual intereste of our own, and 
of the Governments with which our rektions are most inti- 
mate, a pleasing guaranty that the harmony so important to 
the intereste of their subjecte, as well as of our citizens, will 
not be interrupted by the advancement of any claim or pre- 
tension upon their part to which our honor would not permit 
us to yield. Long the defender of my country's righte in 
the field, I trust that my fellow-citizens will not see, in my 
earnest desire to preserve peace with foreign powers, any 
indication that their righte will ever besacr^ced,or the hon- 
or of the nation tarnished, by any admission on the part of 
their Chief Magistrate unwoirthy of their former glory. In 
our intercourse with our aboriginal neighbors the same libei^ 
ality and justice which marked the course prescribed to me 
by two of my iUustrous predecessors, when acting under 
their direction in the discharge of the duties of Superinten- 
dent and Commissioner, shdl be strictly observed. I can 
conceive of no more sublime spectacle— none more likely to 
propitiate an impartial and common Creator— than a rigid 
adherence to the principles of justice, on the part of a pow- 
erful nation, in ite transactions with a weaker and undviltzed 
people, whom circumstences have placed at ite disposal. 

Partieo exioting in our Country, 

Before concluding, fellow-citizens, I must say somethinf 
to you on the subject of the parties at this time existing in 
our country. To me it appean perfectly clear that, the in- 
terest of that country requires that the violence of the spirit . 
by which those parties are at thb time governed, must be 
greatly mitigated, if not entirely extinguished, or conse- 
quences will ensue which are appalling to be thought of. 

If parties in a Republic are necessary to secure a degree 
of vigilance sufiicient to keep the public functionaries with- 
in the bounds of law and duty, at that point their useful- 
ness ends : beyond that, they become destructive of public 
virtue, the parent of a spirit antagonist to that of liberty, 
and eventually ite ineviteble conqueror. We have examples 
of Republics, where the love of country and of liberty at 
one time were the dominant passions of the whole mass of 
citizens, and yet, with the continuance of the name and 
forms of free government, not a vestige of these qualities re- 
maining in the bosom of any one of ite citizens. It was 
the beautiful remark of a distinguished English writer, that 
" in the Roman Senate Octevius had a par^, and Anthony 
a party, but the Commonwealth had none." Yet the Senate 
continued to meet in the Temple of Liborty, to telk of the 
sacredneas and beauty of the Commonwealth, and gaze at 
the stetues of the elder Brutus and of the Curtii and Decii; 
and the people assembled in the forum, not aa in the days 
of Camillus and the Scipios, to cast their free votes for an- 
nual magistrates, or pass upon the acte of the Senate, but to 
receive from the hands of the leaden of the respective ptr^ 
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ties theii ihare of the apofli , and to shout for one or the 
Mher, as those collected in Gaul or Egypt and the leswr 
Asia would furnish the larger dividend. The spirit of lib- 
erty had fled, and avoiding the abodes of civilized man had 
•ought protection in the wilds of 8cy thia or Scandinavia — 
And so under the operation of the same causes and influ- 
ences it will flee from our Capitol and our forums. A ca- 
lamity so awful, not only to our country, but to the world, 
most be deprecated by every patriot, and every temlency to 
a state of things likely to produce it, immediately checked. 
Such a tendency has existed — does exist Always the friend 
of my countrymen, never their flatterer, it becomes my duty 
to say to them, from this high place to which their partiality 
has exalted me, that there exists in the land a fipirit hostile 
to their best interests — hostile to liberty itself. It is a spirit 
contracted in its views — selfish in its objects. It looks to 
- the aggrandizement of a few even to the destruction of the 
interest of the whole. The entire remedy is with the peo- 
ple. Something, however, may be effected by the means 
which they have placed in my hands. It is union that we 
want, not of a party for the sake of that party, but a union 
of the whole country, for the sake of the whole country. — 
For the defence of its interests and its honor against foreign 
aggression — for the defence of those principles for which 
our ancestors so gloriously contended. As far as it depends 
tipon me, it shall be accomplished. All the influence that 
I possess shall be exerted to prevent the formation at least 
of an Executive party in the halls of the legislative body. — 
I wish for the support of no member of tliat body to any 
measure of mine that does not satisfy his judgment and his 
sense of duty to those from whom he holds bis appointment. 
Nor any confidence in advance from the people but that ask- 
ed for by Mr. Jofierson, '*to give firmness and efifect to the 
legal admmistration of their affairs." 

Profowid reverence to the Chrietian Religion. 
I deem the present occasion sufficiently important and 
•olemn to justify me In expressing to my fellow-citizens a 
profound reverence for the Christian Religion, and a tho- 
rough conviction that sjund morals, religious liberty, and a 
jnst sense of religious responsibility are essentially connect- 
ed with all true and lasting happiness. And tn that good 
Being who has bleMed us by the gifts of civil and religious 
freedom --who watched over and prospered the labors of our 
Others, and has hitherto preserved to us institutions far ex- 
ceeding in excellence those of any other people, let us unite 
in fervently commending every interest of our beloved coun- 
try in all future time. 

[The oath of oflfice was then administered to the Paxsi* 
DBKT OF THE UiTiTin STATES by Chief Justice Tawet, 
and the President concluded his inaugural address as follows:] 

Fellow-Citizens :~Being fully invested with that high 
ofl^ to which the partiality of my countrymen has called 
me, I now take an affectionate leave of you. You will bear 
with you to your homes, the remembrance of the pledge, I 
have this day given, to discharge all the high duties of my 
exalted station, according to the best of my ability ; and I 
l^all enter upon their performance with entire confidence 
in the support of a just and generous people. 

Washinotov, March 4, 1841, 



Tice President Jolmsan's Address to the Senate* 

Vice President Johnson's Address to the Senate upon his 
vdinqaishhig the Speakei^s chair in that body. 

** In taking my leave of this body no language is adequate 
to expresa my fiMlings. I have been associated many years 
in the councils of our common country, and it has been my 
great pleasure and happiness, that my personal relations have 
always been kind and friendly, without distinction of party. 
I was elected to the place I occupy by an equal vote of the 
Electoral Colleges, and a majority of the votes of the People. 

•• After having served my country for 32 years— two years 
in the Legislature, and thirty years in the service of the Gov- 
ernment—it is natural that my remembrances should be 
awakened to the past My situation here has been pleasant 
■nd agreeable. Such has been ihe generous and magnani- 



mous course of conduct of all towards me, that it could not 
be otherwise. If, in the discharge of my official duties, I have 
ever failed to meet your approbation, it has been rather from 
th&want of ability than of will. My intentions have always 
been to preside with impartiality and justice. 

*' The place I h<>ld is hereafter to be occupied by a dis- 
tinguished son of Virginia, and in leaving the place 1 occu- 
py, it is with no feeling of dissathtfaction toveards any one, 
or towards tbe verdict of the People against me ; I have al- 
ways bowed, and always shall bow in deference to the will 
of the majority. Permit me to lake this occasion to bid you 
all an affectionate farewell. Whatever destiny may await 
you, my best wishes attend you, both in your affairs in thi# 
world and in your destiny in the world to come." 



ARRABEOEMBNTS 



For the Inauguration of the Pretident Elect, on ther ' 
Fourth of March, 1841. 

The doors of the Senate Chamber will be opened at tO 
o'clock, for the admission of Senators and others, who, by 
the rules of the Senate and the arrangement of the Com- 
mittee, are entitled to admission, as follows : 

The President elect 

The Ex- Vice President 

The Chief Justice and Associate Justices of the Supreme 
Court 

The Diplomatic corps. 

The Judges of the United States. 

Officers who, by name, have received, or shall hereafbr 
receive, the thanks of Congress for their gallantry and good 
conduct in the service of tbeir country, or who have receiv* 
ed medals by a vote of Congress. 

The Governor, for the time being, of any State or Teni- 
tory of the Union. 

The Ex-Oovemors of the several States. 

Such gentlemen as have Iteen Heads of Departments, or 
Members of either branch of Congress. 

Persons, who, for the time being, belong to the respective 
State and Territorial Legislatures. 

Persons belonging to such Legiflatures of Foreign Go- 
vernments as are in amity with the United States. 

The Mayors of Washington, Georgetown, and Alexan- 
dria. 

All of whom will be admitted at the north door of the 
Capitol. 

Such gentlemen as have been Members of either branch 
of Congress, together with the Mayors of Washington, 
Georgetown and Alexandria, will occupy the eastern lobby. 

The circular gallery will be reserved entirely for ladies, 
who, unattended by gentlemen, will enter the Capitoi from 
the terrace by the principal western door, and be conducted 
to the rotunda and gallery. 

Officers of the Army, Navy, and Marine Corps, net en- 
titled to admission on the floor of the Senate under the 
rule, but who appear in uniform, will be admitted by the 
same entrance. 

The^Senate will convene at 1 1 o'clock. 

The Diplomatic Corps, with the Judges of the Supreme 
Court, will enter a few minutes before the Vice President 

The Vice President wiU enter the Chamber at half past 
1 1 o'clock with the Committee of Arrangements, and be 
conducted to the Chair. 

The Oath vrill then be administered to the Vice President 
by the President pro tempore. 

The oath of ofiice will be administered to the new mem-> 
hers of the Senate by its President 

The President elect will arrive at a quarter before twelve 
o'clock, will be met by the Committee at the entrance, and 
conducted to the seat prepared for him in the Senate Cham- 
ber. 

At twelve o'clock, those assembled on the fioor of the 
Senate will proceed to the eastern portico of tbe Capitol, ia 
the following order : 

The Marslial of the District of Columbia. 

The Supreme Court of the United States. 

The Sergeant-at-Arms of the Senate. 
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The Committee of Arrangements. 

The President elect, the Vice President, and l^ecretaiy 
of the Senate. 

The Members of the Senate. 

The Diplomatic Corps. 

The Mayors of Washington, Georgetown and Alexan- 
dria, and the other persons admitted to the floor of the Se- 
nate, in the order in which they are mentioned. 

On reaching the front of the portico, the President elect 
and Chief Justice will take the seats provided for them. 

The Ex-Vice President, the Committee of Arrangements, 
and Associate Justices of the Supreme Court, will occupy 
a position several feet in the rear of the President elect. 

The Vice President, Secretary, and Members of the Se- 
nate will occupy parallel lines next in rear. 

The Diplomatic Corps will occupy the next position; and 
the space immediately in their rear is assign^ to the late 
Speaker, Clerk, and Members of the Senate and House of 
Representatives. 

On the conclusion of the address, the oath of oflSce will 
be administered to the President of the United States by 
the Chief Justice ; after which, the Members of the Senate, 
preceded by the Vice President, Secretary, and Sergeant- 
at-Arms, will return to the Senate Chamber. 

Should the weather, however, prove unfavorable, the ce- 
remony of the Inauguration will take place in the Hall of 
the House of Representatives. 

Willi AX C. PaKsroir, 
Richard H. Batabd, 
A. S. White, 
Committee of Arrangements of the Senate. 

WAsaiiroTON, MABcn 3, 1841. 



Senate of tlie United States. 

WASHIlfOTOir, "} 

March 4, 1841.5 

The Senate convened in pursuance of notice from the 
President of the United States. 

Mr. Ki^e, of Alabama having been sworn in upon his 
appearing upon re-election to a new term, was then elected 
President j^f'o tern, of the Senate. 

Several other of the old members of the Senate were 
sworn in upon re-election. 

The following entirely new members attended, were quali- 
fied, and took their seats, viz : 

From Maine, the Hon. George Evans. 

From Illinois, the Hon. Samuel McHoberts. 

From Rhode Island, the Hon. James F. Simmons. 

From Michigan, the Hon. William Woodbridge. 

From New .lersey, the Hon. Jacob W. Miller. 

From Louisiana, the Hon. Alexander Barrow. 

From New Hampshire, the Hon. Levi Woodbury. 

From Georgia, the Hon. John McPherson Berrien. 

From Kentucky, the Hon. James T. Moorehead. 

The Vice President having taken the oath of office, and 
assumed his place as President of the Senate, delivered the 
following 

Address. 

Saif ATORS :— Called by the People of the United Stales 
to preside over your delil»eralions, I cannot withhold the ex- 
pression of the high estimate I place on the honor which 
they have conferred upon me. To occupy the seat which 
has been filled and adoined—to say nothini^ of my more 
immediate predecessors —by an Adams, a Jefferson, a Ger- 
ry, a Clmton and a Tompkins, names that, although belong- 
ing to the dead, still live in the recollection of a grateful 
country, is an honor of which any man would have just 
cause to be proud. But this honor is greatly augmented 
by the consideration of the true character of this body — by 
the high order of moral and intellectual power which has 
distinguished it in all past time, and which still distinguishes 
itr— by the dignity which has, for the most part, marked its 
proceedings, and, above all, by the important duties which 
have devolved upon it under the Constitution. Here are to 



be found the immediate representatives of the States, faj 
whose sovereign will the Government has been spoken into 
existence. Here exists that perfect equality among the 
members of this Confederacy whidi gives to the smallest 
State in the Union a voice as potential as that of the largesL 
To this body is committed, in an eminent degree, the Irnat 
of guarding and protecting the institutions handed down to 
us from our fathers, as well against the waves of popular and 
rash impulses on the one hand, as against the attempts at 
Executive encroachment on the other. It may properly be 
regarded as holding the balance in which are weighed the 
powers conceded to this Government and the righu reserved 
to the States and to the people. It is its province to concede 
what has been granted — to withhold what has been denied, 
thus in all its features exhibiting a true type of the glorious 
confederacy under which it is our happiness to live. Should 
the spirit of Faction — that destructive spirit which recklessly 
walks over prostrate rights, and tramples laws and constitu- 
tions in the dust— ever find an abiding place within this 
hall, then indeed will a sentence of condemnation be issued 
against the peace and happiness of this people, and their po- 
litical institutions be made to topple to their foundations* — 
But while this body shall continue to be what by itsfimmera 
it was designed to be, deliberative in its character, unbiassed 
in its course, and independent in its action, then may Lib- 
erty be regarded as entrenched in safety behind the sacred 
ramparts of the Constitution. 

While I occupy this chair, Senators, I shall have frequent 
occasion to invoke your indulgence for my defects, and your 
charity for my errors. I am but little skilled in Parliamen- 
tary law, and have been unused to preside over deliberative 
assemblies. All that I cnn urge in excuse of my defects is, 
that I bring with me to thii* chair an earnest wish to discharge 
properly its duties, and a fixed determination to preside over 
your deliberations with entire impartiality. 



Real Estate In Newr Orleans* 

The Louisiana Advertiser of the 15th inst notices a sale 
of Real Estate which it says " shows a lamentable evidence 
of the decrease in the value of real estate in that city. Twen- 
t>-two lots of ground in Carrolton brought $900, and a lot 
of ground in Faubourg Annunciation, which was sold two 
years ago for $16,U00 was knocked down at $1,400. The 
property known as the New Orleans Iron Foundry co- 
vered with buildings which can store 10,000 bales of cot- 
ton, and having a steam engine upon it went for $9000. — 
The two arpents on the river, being one of the lots made out 
of the Laceste plantation, and well improved with hoosea 
Ac, brought only $8200." 



Statistics of oar Cl-rll Courts. 

From the first of January, 1839, to the first of January^ 
1840, five thousand seven hundred and fifty suits were 
brought in the District Court From 1840 to the first of 
January, 1841, five thousand eight hundred and fifty-seven 
suits were brought before the same tribunal. In the Court 
of Common Pleas, during the year 1840 to 1 841, one thou- 
sand two hundred and fifty-four suits were entered ; they 
were principally appeals from magistrates. It will be borne 
in mind that some of the cases above enumerated have been 
settled, others discontinued, and many of them tried by jury. 
A great many of them still remain to be disposed ot In the 
Insolvent Court, from the year 1 889 to 1840, there were one 
thousand one hundred and twenty-eight applicants for the 
benefit of the insolvent lawa ; and in the aucoeeding year, 
from 1840 to 1841, their number was one thousand and 
thirty-two. Philadelphia PubUe Ledgtri 



Report of the Comaataaary €leiieral of Neinr Tork. 

The following summary includes theliulk of the ordnance, 
arms, and other munitions of war, the property of New York: 
Iron ordnance, from 6 to 32 pounders, 547; brass, do. large and 
small, "155 ; muskets, 49,080 ; rifies, 2,888 ; carbines, 1,154 
swords, 3,125; sets of Infantry equipments 15,987; round 
shot of all sizes, 18,888. 
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MARINB HOI^TTAL AT STATffN ISLAND. 



s» 



<|aarantlne. 

By the report made to the legislature, in regard to the 
Marine Hoepital at Statcn bland, by Pr. Donne, health of- 
ficer, it appears that that establishment is confined in its 
operation to the reception of pastengers^ arriving from cer- 
tain foreign ports during particular months in tho year, and 
to such other persons who may at any season of the year be 
actually laboring under some contagious or malignant fever. 
The quarantine season which has more particular reference 
to yellow fever, continues from the first of April to the first 
of November. 

From the able report received from the health commis- 
sion, Dr, Turner, it appears that the whole amount of re- 
ceipt from the 14 th of March last to the 1st of Novembir, 
deducting commissions allowed by law, is fifty eight thou- 
sand one hundred and thirty-eight dollars, thirty-one cents. 
The disbursements for the same period amount to $28,192 
50^ leaving a present surplus of $29, 945 8 1 . Should we 
allow the san^e amount of disbursements for the remainder 
of the year, as was expended during the same period last 
year, it is estimated there will remain on the 14th March 
next, a surplus of twenty-eight thousand dollars, to be placed 
to the credit of the Slate, 

This is a surplus larger by eigl^een thousand dollars Ihan 
was paid over to the Comptroller last year by the former 
health commissioner. 

There have been admitted int« the Marine Hospital, from 
tho 14th March to the Ist November, 826 patients, who were 
treated for a period equal to 14,756 days, which is an aver- 
age of about 64 patients per day. The estimated expense 
for each patient is sixty cents per day, or $4,2*J per week. — 
This is larger than the ordinary expense in hospitals general- 
ly. But it must be remembered that in many respects, the 
Marine Hiiepital on Staten Island dififers from hospitals con- 
stituted for other purposes. 

The number of patients received at the Marine Hospital, 
depends on the degree of health enjoyed in our Southern 
ports — the number of passengers arriving here, whether they 
ore or not provided with suitable food and clotbini; — the 
length of the voyage, and the regulations observed on board 
the Tessel in regard to cleanliness and ventilation. These 
circumstances are so numerous that it is impossible to calcu- 
late with any degree of certainty on the number of patif*nts 
who will present themselves. During the present year forty 
patients were received from the " Silas Richards," sixty from 
the ** Americsn," and thirty-four from the '* England," all 
from Liverpool. In 1837, sixty-two were received from the 
ship ** Splendid," and one hundred and fifty-eight from the 
"Ann Hall." both from Liverpool; and by reference to the 
early records of the hosptta), we find that in 1802, two hun- 
dred and fifly-nine were received sick from the ship'' Pene- 
lope," from 5jcwry; two hundred and twenty from the **Nan- 



cy," from Sligo ; one hundred and eighty-nine from the 
"Flora," from Sligo ; fifty-three from the " Venus," from 
Newry ; and fbrty-three from the '* Resolution," from Lon- 
donderry. Hence, the Marine Hospital must always b» 
prepared to receive any number of patients. 

Smce the 1 5th of March, 56,274 foreign passengers ai^ 
rived at this port, and from that period to the first of No- 
vember, 830 patients were received at the Marine HospitaU 
Of these there were cases of 

rShip fever 144 

Remittent 93 

1840-< Intermittent... Ill 

I Yellow 3 

LSmall pox 185 

Of the whole number 830, 65 died. Of these 65, four 
were received in a dying state, and expired a few honru afler 
admission ; and five were so fiir advanced with tubercular 
consumption as not to be considered fair subjects of medical 
treatment. If these be deducted from the wfiole number of 
deadis, the mortality will be 6-75 per cent 

In regard to the claims of patients to be admitted to tha 
hospital, some obscurity exists. The law says nothing as to 
the length of time after arriving that the emigrant passenger* 
shall be entitled to the benefits of the Marine Hospital. The 
present commissioners found that the law as established by 
usage, was to admit only those who were sick on tbeiv 
arrival in this port, or were taken sick on their voyage. 

To meet thb defect an amendment of the law is recom- 
mended. 
Table showing the number of passengers from foreign port» 

aince IQ27, previous to which no record has been kept : 

>• oils oSg <5S;^ 

1840 56,574 83a 65 

1839 47,688 750 57 

1838 24,213 40^ 23 

1887 51,677 1100 r»' 

1836 58.597 754 64 

1835 32,716 526 60 

1834 46,023 463 47 

1833 39,161 448 63 

1832 38,815 447 53 

18S1 14,821 526 43 

1830 9,1^7 566 59 

1829 15,36 2U3 27 

1823 19,958 311 36 

1827 10,412 439 51 



(Tables Continued from page 109.) 

D. 

Prices of Specie at New York duriiiff the year 1889.- 



American gold 

do. (new cdinage) 

PortogfiaBe gold 

SdvereigQs 

Heavy GKiineas 

Doubloons, Spanish 

do. Patriot 

Dollars, Spanish » 

do. Carolus 

do. Mexican 

Half dollars, American 

FiYe-fr«nc pieces 

Vol. IV.— 20 



January ^. 



7 a 
par a 
par, 
#4 85 
4 95 a 5 00 
16 65 a 16 75 
15 65 a 15 75 
4J a 5p 
6 a 
IJa 
par a 
94ia 



■ P 
IP 



7p 
2p 

iP 
95 c 



February 2. 



7 
paf 



a 
a 
par. 



4 85 

4 Oft 
16 66 
15 70 

5 a 

6 a 

par a 
94} a 



a 6 00 
a 16 75 
a 1ft 80 
a 6 

a 7 

n 
i 

95 



Marches. 



7 
par 



4 85 

4 95 
16 75 
15 80 

6 a 

7 a 
IJa 

par a 
94} a 



ptr^ 



a 5 ilO 
a 16 85 
a 15 90 



84 



95 



April 3. 



7 
par 



4 86 

4 95 
17 00 
\4 00 

6 a 

7 a 
lia 

par e 
95 a 



a- 
a 
P«. 



a 5 00 
a 17 25 
a 16 25 
a 7i 
84 
2 

4 

96 
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RATES OF fiXCHAIiO£, &ANK NOTl^ AND SPECIE Hi N. Y. 



[Habcv, 



B. — Continued, 





May 1. 


June 1. 


July 8. . 


Auguat 3. 




7 a - p 
par a J p 
par. 
^85 

4 95 « 5 00 
17 00 a 17 20 
16 00 a 16 25 
5 a 7 p 


7 a - p 
par a i p 
par. 
4 85 

4 95 a 5 00 
17 00 a 17 10 
16 15 a 16 30 

5 a 7 n 


7 a - p 
par a § p 
par. 
4 85 

4 95 a 5 00 
16 00 a 16 30 
15 75 a 15 85 
3Ja 5 p 
6 a 74 p 
24a 3 p 
la 14 p 
954 a 96 c 


7 a ^ p 
par a 4p 

4 95 a 5 00 
16 00 a 16 30 
15 70 a 15 76 
3 a 4 p 
5 a 64 F 
2 a 24 p 

Ja 1 P 
954 a 96 c 


do. (new coinage) 




H^vT Ouinoaa. .•.•.••..••••••••• 




Jo, Patriot •••. 


Hnllara. Snaniah t 


do. Oarolas 


5 a 7 p 6 a 7j p 
lA a 2 p' 2 a 2A D 


do. Maxiean ................. 


Half doUaraAmerican 


par a 4 p 
95 a 96 


Ja ip 
95 a 96 c 


Fiv^franc Dieoea. ....•.•••••• 





D. — Continued, 



American gold 

do. (new coinage) 

Portogueae gokl 

Sovereignt 

Heavy Ouineaa 

Doubtoona, Spanish 

do. Patriot 

DolIa^^ Spanidi 

do. Carolas 

do^ Mexican 

Half dollars, American 

Five-franc pieces 



September 4. 



7 
par 



a 
a 
par. 



4 85 
4 95 
16 00 
15 65 
34 a 
5 a 
Ja 
par a 
93} a 



a 5 00 

a 16 30 

a 15 75 

4 

64 

1* 

4 

94 



October 2. 



7 
par 



a 
a 
par. 



4 85 

4 95 

16 20 

15 65 

4 

5 

IJa 

par a 

944 a 



a 5 00 
a 16 30 
a 15 75 

a 
a 



44 
64 
14 

4 
95 



November 2. 



7 
par 



4 85 

4 95 

16 15 

15 60 

5 

5 

14 a 

par a 

95 a 



a — 

a 4 

par. 

a 4 90 
a 5 00 
a 16 30 
a 15 70 
a 
a 



6 
6 

24 
1 
96 



December?. 



7 
par 



a 
a 
par. 



i 



4 85 

4 95 

16 15 

15 60 

4 a 

4 a 

4a 

par a 

93 a 



a 4 90 
a 5 00 
a 16 30 
a 15 70 



5 

6 

1 

4 
94 



E. 



Rates of Foreign and Domestic Bxdianges In Blew York In 1S89. 



Bills on London 

" France 

<< Holland 

** Hamborg 

** Bremen 

" Boston........ 

*• Philadelphia... 

** Baltimore 

** Ridimond 

" North Carolina 

<< Charleston.... 

** Savannah 

^ Augusta 

^ Appalachicola • 

" Mobile 

<* New Orleans.. 

*" Natd&ei 

" NashviBe 

*' 8t Louis 

" Looisville 

>* Cincinnati..... 

<" Detroit 

* Michigan 



January 5. 



$4 85 
f.5 20 

36 
80 
par 

1 
2 

1 

1* 

1* 

6 

3 

u 

64 
5 

n 

2 
8 

4 
10 



a 4 87 
a 404 



80} 

i 
4 

u 

2 
2 
2 

7 
8i 

H 

74 

6 

«4 

24 

n 

5 

12 



February 2. 



4 84 

5 20 
40J 
36 
80} 

par 
par^ 

i 



a 4 85 



404 
36} 
8O4 

*^ 

4 

i 



1 a 
14 a 
14 a 
5 a 
14 a 

par. 
44a 
44 a 
24 a 

2 a 
24 a 
4 a 

10 a 



2 

2 

2 

2 

54 

8 



6 d 
6 d 

34 d 
24 d 
3 d 
5 d 
12 d 



Mardi2. 



4 83 

5 20 
401 
36} 
8O4 
par 

•"* 

i 

I 

li 

6 

44 
24 

2 

24 
4 
10 



a 4 

a 
a 

a 
a 
a 
a 

a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 
a 



84 
404 



}d 
}d 

1 d 



2 
2 
2 
8 
54 d 

2 d 

^ S 
5 d 

5 d 

34 d 

2} d 

3 d 
5 d 

12 d 



April 3. 



4 82 

5 15 
40} 
361 
80j 
par 

^} 

I 

2 
2 
3 
6 

4 

par 
6 

44 

H 
3 

3 

4 
10 



a 4 86 
5 20 



404 
364 
81 

} 

} 

1} d 
2 d 
24 d 

a d 

4 d 
64d 
44d 

4 
6 
5 

»4 
34 
34 
5 
12 
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E.— Cofi/ifttifd: 



BUIfl oo London 

«* France 

« Holhina 

** Hambarg 

** Breaien 

«* Boston........ 

« Philadelphk... 

** Baltunoro .... 

** Richmond 

** North Carolina 

* Charleston.... 

" Savannah 

" Augusta 

** Appalachicola . 

<* Mobile 

« New Orleans.. 

** Natdiez. 

•• NashvUle 

« StLoois 

^ Lonisnlle 

** Cindnnati 

*• Detroit 

** Michigan 



Bfayl. 



#4 82 
5 18) 
40 
36^ 
80} 
P« 

i 

% 
8 
6 

8 

1 
8 
6 

H 

3 
3 

4 
10 



a 4 84 
a 6 20 

361 



d 

id 

id 

IJd 

2 d 
2id 

3 d 
4 

H 
10 

li 

10 
6 

H 

4 



6 
12 



June 1. 



JnlfS. 




4 86 
6 12} 
40| 
36| 
81 

1 

IJ 
2 
3 
5 

8 

»J 
8 
5 
84 

n 

4 
10 



4 84 

6 16 

41 



81^ 

i 
li 
2 

H 
3 

4 

H 
10 

3 
10 

6 

8i 

3 

8 

5 
12 



August 3. 



4 85 
6 12} 
41 
36j 

P« 



2 

4 

4 

6 

10 

8 
5 

n 
n 

4 
10 



16 

4U 

36} 

81 

} 

i 

i 

U 

2 

24 

6 

6}d 
12 d 

3} 
10 

6 

8} 

8 

3 

6 
12 



B. — Cominued, 



October 2. 



Bills on London 

•• France 

« Holland 

** Hamburg 

** Bremen 

'^ Boston 

" Philadelphia... 

^ Baltimore 

^ Richmond 

^ North Carolina 

** Charleston 

•* Savannah 

** AugusU 

" Appalactueola. • 

*• Mobile 

" New Orleans.. 

« Natchez 

« Nashville 

« BtLouis. 

** Louisville 

** Cincinnati . • . . 

** Detroit 

<• Michigan 




November 2. 



4 76 a 4 77 
6 66 a5 40 

39} a 89j 

36 

78} a 

par a 

14 a 

13 a 

12 a 



79} 
1 d 
16 d 
14} d 
16 d 



6 a 8 d 

8 a 10 d 

8 a 10 d 

'**' 16 d 

9 a 10 d 



December 7. 



4 88 
6 26 
80} 
36} 
79 

8} 
8i 



9} a 



a 4 86 
a 6 22} 
a 39} 
a 36 
a 89} 

a 4 

a 8} 
a 8} 
10} 



na 

7 a 



6 a 6 a 
8 a 8} d 
8} a 9 d 



9} d 
7}d 



14 a 16 d 



Non<— The Philadelphia banks suq>eiided specie payments on Wednesday October 9. On the preceding day, at New 
Yoikt exchange on Phihdelphia was par a } d., and on Baltimore } a } d., and on New Orleans 3} a3} d.; beinga little 
iMtter than it was on the 2d day cf the month. There was also a slight iinprovement in the rates of exchange on Londoa 
and Paris; bills on London b^g quoted at $4 84 a ^ 86, and those on Paris at fr. 6 17} afr. 5 20. The rates of ex- 
change en other places, both inland and foreign, were the same as at tiie beginning of the month. On the Saturday fol- 
lowing, on the 12th of October, exchange on Philadelphia was 7 a 10 d. ; on Baltimore, 10 d. ; on New Orleans, 3} a 
3}d.; on London, $4 87 a #4 88; on Paris, fr. 5 17} a fr. 6 20; Holland, 40} a 41 ; on othtt places, both inland and 
oreign, the same as on October 2d. 
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BEPORT OF THE OOAL MINING ASSOCIATION. 



15T 



Report made hj the Board of Trade 

To the Coal Milling jSoiociation of Schuylkill County, 

The Board of Trade aabmit to the Coal Mining Amo- 
elation the following Report : — 

Although your Board cannot congpratulate you on inch a 
proeperoue boetneas for the past year as would have been de- 
sirable, yet there certainly waa an evident improvement in it 
daring the latter part of the season, which they believe is 
but the commencement of a still more improved condition 
of the Coal Market. 

The amount of Anthracite Coal sent to maiket in the 
past year will be seen by the following table : 

Tons. 

Sent from Schuylkill 452^9 1 

Lehigh^Mauch Chunk 102,!264 

Beaver Meadow i3,619 

Hasleton 50,366 

Sugar loaf, Tamanend 6l Back 

Mountain S9,039 

Lackawanna 148,470 

Pinegrove 23,860 

Shamokin 15,605 



Add remaining on hand lit of April last 



866,414 
160,000 

1,016,415 

From the above sum total a considerable amount most be 
deducted, for the Supply of the diflforeni sections of country 
through which the Coal was transported. 

Of the Coal shipped from this Region, there was 41,223 
tons delivered at places along the line of the Canal ; and of 
the Coal sent from Pinegrove and Shamokin it does not ap- 
pear that more than 9,717 tons reached tide water, leaving 
:29,648 tons for the supply of places along the lines of Canal, 
thus showing that from these three sources there was 70,- 
871 tons supplied along the lines of Canal. 

Then assuming, as we think we reasonably may, that an 
amount quite equal to this has been supplied from the Le- 
high and Lackawanna mines along the Canal lines, we shall 
have 141^42 tons that did not reach tide water, and 723,- 
. 673 tons as the quantity of Anthracite Coal sent to the 
Atlantic markets within die past year, which added to the 
stock remaining on hand the 1st of April last gives 873,- 
672 tons for the supply of the year ending the 1st of April 
next. 

With this amount of Coal for the consumption of the 
year, we think that but a small quantity will remain in the 
hand* of dealers at the opening of Canal Navigation, even 
if the Canals should open at the usual time which is not 
possible. 

If the quantity of Coal in maricet on the 1st of April 
next should be as above supposed, we shall then have passed 
over one of the great difficulties under which we have la- 
bored for three years past, viz : a heavy stock in the market 
at the commencement of the spring business, which neces- 
sarily depressed the price of Uoal in the hands of pro- 
ducers. 

In the event of this situation of the trade having passed 
away, we may congratulate ourselves that the time is at 
hand, when the Colliers, whether operating in their individ- 
ual capacity, or under an Act of Incorporation, will receive 
a fair remuneration for the capital and labor employed by 



We do not, however, believe there is any ground for ex- 
pecting, that prices above what will afford a lair profit will 
J^ obtained the present year ; as the sources of supply are 
so numerous and the preparations for production so exten- 
sive, that with ordinary exertion the market can be supplied. 

This, however, is no reason why the operators in this or 
any other of the Coal Regions should sell their Coal at the 
mere cost of producing it, or less, as they have been doing 
heretofore ; iimr if a fair and reasonable profit ia added to the 
cost of it, we still supply to the consumers in the cities the 
cheapest^ safest and most convenient fuel within their reach. 



In order, however, that we may be able to compete moat 
fully with other Coal Regions, in supplying the Atlantie 
markets with a cheap and valuable fuel, constant watchful- 
ness and exertion is requisite. 

Sound economy and close attention must be exercised 
from the time the pick is first struck into the coal until it ia 
delivered at the doors ef theconsuipers; and in this we have 
learned much of late, which we trust may be profitably ap- 
plied in future operations. 

In the transportation of our Coal to market at a cheap 
rate, much depends on the Schuylkill Navigation Company, 
and we at one time folly believed that further encouragement 
would be extended by them in reducing the tolls for the 
present year ; but now we know that such is not to be the 
case ; the Company having published in their Report that, 
*< on a deliberate examination of this highly important sub- 
ject" they " deem it inexpedient to make any alteration in 
the rate the present year.'' 

The tolls on the Canal, therefore, remain at what they 
were reduced to last spring, that is 50 cents on Coal dirt 
and Pea coal, and 90 cenu per ton on all other sizes of coal. 

The reduction of toll on small Coal, we are satisfied will 
operate to the advantage of both the Canal Company and 
ourselves, and we are equally confident that a reduction of 
toll on all Coal would also operate to our mutual advan- 
tage; but the Canal Company seem to differ from us in 
opinion, and keep up the price of toll as being best calcu- 
lated to advance their own mterests. 

To that action which fosters self-interest we shall not take 
exceptions ; neither should we ever hazard the suggestion of 
any change in the policy pursued by the Navigation Com- 
pany, did we not know frill well that our prosperity greatly 
depends on a cheap tran^wrtation of Coal to market ; and 
also that on the continued successful operations of Coal 
mining in this region depends the prosperity and exiatenoa 
of the Schuylkill Canal. 

In view of the advantages abeady possessed here, and 
our proximity to market, we believe that our Coal can and 
will ultimately be carried at such rates, as to secure to this 
region the supplying of a large portion of the increase re- 
quired ; and we had considered that the true policy of the 
Navigation Company was to have commenced long since 
in securing to us and themselves aa much of the increased 
business as possible, by the reduction of tolls and every 
other means in their power. We may here remark that the 
Canal in many places is quite defective on account of its 
short curves, and also in not being suflSdently deep and 
broad to permit the present sized boats to pass, without fr«- 
quently encountering great difficulties ; many of these ob- 
stacles however we have reason to believe wilt be rraioved 
the present year. 

During the past season, Mr* Bcky, assisted by a member 
of the Board of Trade, attempted to mtroduce on this Ca- 
nal the use of the " rule joint,** in connecting together three 
Boats, which were drawn by 3 horses and managed by 3 
men and 1 boy, but owing to the short curves, numeroua 
dams and locks, and the common Boats being used instead 
of the particular form desired by Mr. Ecky, the experiment 
did not answer the purpose, as it is believed it will with pro- 
perly constructed boats. 

The continued fall of rain and melting of snow for two 
days previous, produced on the 7th ult. a fireshet suoh as has 
seldom, if <ver, been witnessed in this part of the world, 
and caused great desUuction of property on those streams 
whose sources are in the mountain districts. 

On the Schuylkill Canal the greatest damage was sus- 
tained iiy the washing away of embankments, all of whidi, 
however, it is expeSed will bo repaired and the Canal in 
navigable order on or before the first of May. 

On the lichigh and Delaware division of the Pennsylva- 
nia Canal, we learn that the damage is very great, and can- 
not be fully repaired for seme months after the spring opens. 

The tiansporution of Coal in Canal Boats hence direct 
to New York, which in 1839 amounted to 27,000 tons, in- 
creased in 1840 to 64,838 tons, being more than donbU th^ 
amount of the previous year^ 
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The foDowmg tAle exhibttt the quantity of Anthracite 
Coal tont to market irom the diflerent Regions, since the 
commaBcenent of the liade ia 1820 ; together with the an- 



nual increase and consomptioD, and the qoantitj sold on 
the line of the Schuylkill Canal from 1835 to the present 
time. 



Tears. 



1820 
1821 
1882 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1632 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 



SchuylkiU. 



6,500 

16,767 

31,360 

47,284 

79,978 

89,984 

81,854 

209,271 

262,971 

226,692 

339,508 

432,045 

523,152 

433,875 

442,608 

452,391 



3,666,135 



Lehiglu 



365 

1,073 

2,240 

5,823 

9,541 

28,393 

31,280 

32,074 

30,232 

25,110 

41,750 

40,966 

70,000 

123,000 

106,244 

131,250 

146,522 

225,927 

214,211 

221,850 

225,288 



1,713,149 



Pinegrove 



17,000 
13,000 
20,639 
23,860 



74,499 



Sba- 
mokin. 



11,930 
15,505 



Lackawana. 



7,000 

43,000 

54,000 

84,600 

111,777 

43,700 

90,000 

103,861 

115,387 

78,207 

122,300 

448,470 



27,435 1,002,302 6,483,520 



Aggregate. 



366 

1.073 

2,840 

5,823 

9,541 

34,893 

48,047 

63,434 

77.516 

118,083 

174,734 

176,820 

363,871 

487,748 

376,636 

560,758 

682428 

881,476 

739,293 

819,427 

865,414 



The above table dees not include the shipments from the 
Wilkesbarre Basb, which do not however affect the Atlan- 
tic market; as the whole supply from that JRegion is con- 
aomed in the interior. The Uble exhibits an unprecedented 
increase of supply on the line of our Canal, being 12,000 
tons mere for the past year than for 1839, which is to be 
mainly attributed to the application of this fuel to the mauu- 
&ctnreofiron. 

The amount of Coal sent down tKe SchujOklll «n<W^- 
high> as shown in the above table, will be fouuif to Sg^Inm 
some of our former Reports, which is owing to the^Sbcuhy 
we haye frequently experienced in obtaining the exact 
amounts— but the columns in the preceding table for these 
two Canals are taken from the reports of those Companies, 
consequently may be fully reUed on : the balance of the 
«able is made out from the best data within our reach, and 
generally nearly correct. 

We had hoped that by this time the Philadelphia and 
Readmg Railroad would have been within our reach, but 
the great disturbance^ in the monetary afl^rs of the country 
have retarded this, as well as many other operations of the 
kind; though the managers of this Road certainly deserve 
great credit for their untiring perseverance, by which tfiey 
have accomplished much more than could reasonably have 
been expected under the existing difficulUes; and have near- 
ly completed the entire grading of the Road and the Bridges, 
«iid have advanced five miles above Reading in laying the 
imils; so that there is now little more to do than to lay down 
80 Hules of rails at this end of the Road and at the other 
«iid to finish a Bridge over the Schuylkill at the FaHs and 
lay a few miles of rails. 

If" this Company could now obtain a loan, we under- 
stand that this important chain of improvement could be 
^mpleted by the 1st of August next, and thus at once place 
-the citizens of Philadelphia in connexion with the Coal 
Re|M> At all seasons of the year, and consequently prevent 
them from being subjected to an increase in the price of 
Coal dudngdba winter season. 

And we may further remark, that by finishing the PotU- 
vUle and Danville Railroad, of which there remains but 12 
nnies to complete, Philadelphia would then be connected 
.mth the Susquehanna Canal .gt the junction of the North 



Amraal 



708 

1,167 

8,583 

3,718 

25,352 

13,154 

15,387 

14,088 

34,567 

62,651 

2,086 

187,051 

123,877 

decrease. 

181,122 

181,670 

199,048 

decrease. 

80,034 

46,087 



Coo- 



sumption. tfaeCttudi 



177,000 
898371 
434,966 
415,186 
635,935 
632,488 
680,441 
788,968 
867,000 



Sold on 



3,154 

3,378 

3,322 

5^1 

6,150 

10,048 

13,429 

19,489 

18,571 

17,868 

81,749 

88y77» 

30,390 

28,924 

41,283 



and West Branches, by a line of improvements seventy 
miles shorter than any other. 

The operations on the Philadelphia and Reading RailiMid 
the past year, in transporting with one Locomotive the enoiw 
mous burden of 251 tons in one train firom Reading to 
Peter^ Island, gives us greater confidence in our estnnates 
made in a former Report of the cost of transporting oo thil 
Road. 

The additional facts we extract from a letter, dated the 
10th insi, firom 6. A. Nichols, Superintendent Tnuuportft- 
tion on this Road, to Messrs. Baldwin, Vail 6c Hufty, in 
which he says, " I send you enclosed a statement of the per- 
formance of the Hichens and Harrison Enghie baiU by yon, 
which on the 9th inst., hauled over the Philadelphia and 
Reading Raihoad, 51 i miles in length from Residing to iu 
intersection with the Columbia RaHroad, a nett burden of 
308i tons of 2240 lbs., in 105 can weighing 178 tons, mak- 
ing a total gross weight of 481 ^ ton»— w^ght of Engine 
with water and fuel 26,700 lbs.; cars 4 wheeled, mid riifr> 
ning time 4 hours and 54 minutes, the whole lei^^ of the 
train 1260 feet 

** The Engine started the above train on a level without 
any assistance, and gradually increased her speed to the 
average of 11 1-1 0th miles per hour.*' 

** The above performance is believed to be unsurpassed, 
and the train to be the longest and heaviest ever hauled by 
one Engine on any Railroad m Great Britain or America.'' 
If then our Coal can be carried to Richmond on the Dela- 
ware river at $1 50 per ton as before esthnated, and there 
put into Barges carrying 200 tons, which will pass thfoug^ 
the Delaware and Raritan Canal to New Toik \ the whole 
cost and charges on our Coal from thw to the city of New 
York, vdU not probably exceed #2 87} cents per too, if so 
much. 

Respecting the location of this Road, it is worthy of r»> 
mark that while the flood which so lately occurred, wai 
working destruction along the line of the Nav^ation, th# 
Railroad suflTered so little iniury in any part, that the train 
of Passenger cars was not detained bi^ond the usual timo 
of arriving at Reading. 

The important object of smelting Iron with AnAracH« 
Coal, which has lately claimed so raueh attention, we men- 
tion^ in our last Report as having bean accompIisfa«d, and 
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Umh in sncoeMfel operation in this plaoo. Since which time, 
fire other Furnaces have been pot in blast, viz : one on the 
Lehigh near Allentown, one at PhoBnixviile, one on Roaring 
Greek, near Catawissa, and two at Danville. 

And at Danville two more are already built that will 
^lortlj go into blast ; and at Shamokin one Stack has been 
built wiiiun the past year which will soon be put into opera- 
tion ; and we learn that the Valley Furnace, situated about 
5 miles east of Pottsville, has been rented and will be put 
in jnperatbn as early as possible the ensuing summer. 

TLe number of Furnaces using Anthracite Coal will no 
doobt be steadily incnaaing, sinoe it has been satisiactorily 
settled that there is no difficulty in using this kind of fuel ; 
and the Iron which was apprehended by many would be 
inferior has been proven to be of a superior quality, parti- 
cuiaily for casting, by possessing more fluidity when melted, 
and sobsequently more oompactness, strength and smooth- 



A series ef experiments has lately been performed by Mr. 
Richaid Evans of Manchester, of &e quality of Anthracite 
Iron manufiM^tured by the Ystal-y-fera Company in the 
Swansea Valley. In comparing the result of his experi- 
ments with Messrs. Fairbaim &, Hodgkinson's list, he shows 
a superior strength in favor of Anthracite cast iron of 3 j 
per cent He says it is particularly sound and fiee from air 
holes or delects in casting; and if it is from excess of car- 
bon that Iron acquires the several qualities of uniformity, 
fluidity, smoothness in casting, Sec, this metal must be high- 
ly charged with it. In ultimate deflection and power of re- 
sisting impact it also maintains its superiority, and appears 
to impart great improvement in mixing with inferior ores. 

In the Report of the Committee of Judges on Iron and 
Steel in the Franklin Institute of Pennsylvania, we find the 
following remarks on a specimen of Anthracite Iron : 

" One piece of Iron from Anthracite Pig-metal from the 
Crane Iron Works, made into Bar Iron at the Boontis 
Works with Andiradte CoaL — ^This Iron is of good quality 
and deserves to be particularly notic^, as it goes to estab- 
lish the fact that good Iron may be made with Anthracite 
Coal exclusively, and also with a great saving both of metal 
and fuel ; it is sUted by the makers, that the whole waste of 
metal during the convernon does not exceed 12 per cent — 
Such facts we think are very encouraging to those engaged 
in making these experiments." 

The amount of concurrent testimony throagbout the 
country, sustaining these important facts, must be highly 
gratifying to all those who are interested in Coal Lands or 
Coal operations ; inasmuch as the manu&cture of Pig and 
Bar Iron in our own State, where ore is abundant, and the 
subsequent conversion of this Iron into the various articles 
vequired in civilized life, must even very soon, consume an 
immense amount of fucL 

If Congress, instead of allowing a drawback of the duty 
on Railroad Iron, would subject it to the same doty as other 
lion, we believe the time is at hand when the manufacture 
of this kind of Iron would be largely entered into in some of 
our Cod Regions: and in a few years be supplied to us as 
cheaply if not more so than it now is. 

At present our country is drained of specie to pay foreigners 
for Iron, that is used in constructmg Roads over our inex- 
hsQstabieOre and Coal deposits, which should be repudiated, 
and do m a ^i o mamiactares eneouraged. 

From the developments of Iron Ore made within the 
past year, we are more fully satis6ed in the opinion express- 
ed in our last report, that there is an abundant supply of 
Ore in this rsgien, which can be mined as cheaply as it is in 
the Coal districts of Enghind and Wales. 

The Canal wtis opened at the usual time last spring, and 
olosed by ice en the 5th of December. The Navigation was 
however considerably obstructed in the month of October^ by 
the breakiag of one of the Dams near Norristown. From 
thai and other retarding causes in the middle of the business 
.season, the cost of freighting Coal rose to more than double 
what it started at oa the opeuag of the Navigation, and 
continued high ontii iu close, Uking a range from 80 cents 
to f 1 95 per ton through the season, and collectively giving 
an average of $1 10 per ton freight to PhUadelphia* 



In closing our Report, we cannot but remark, that it most 
be gratifying to the members of the Association as well as 
to all others, to observe the abundance of good feeling which 
prevails between the employers and the employed, and 
throughout our business community generally, which we 
hope may always continue and be connected with the other 
blessings which generally foUow in the train of honest in- 
dustry. 

Respectfully submitted. 

G. G. Palmes, President 
Pottsville, February 19th, 1841. 

Minert* Joitmat^ 



Mr. page on Gold & Paper Cnrrency. 

Mr. Page, alias '^ Daniel Hardcastle," of the Times, haa 
put forth a letter on the subject of the Currency, the object 
of which is to show, by the custom of diflerent countriesy 
and a reference to undoubted authorities, what are the com« 
parative advantages between a paper currency and a cur- 
rency of the precious metals : in other words to ascertain 
what is the loss by wear (abrasion) on a gold currency^ — 
We give the substance of the letter more from the notoriety 
of tl)^ writing, than any agreement of opinion. It seems 
that the expense of the circulation of the Bank of England 
•mounts (according to the statem^t of Mr. Norman the 
Bank Director,) to 2^ per cent per annum ; that the resulta 
of various experiments made by the officers of the French 
Mint in 1803, showed the loss by wear on gold coin to be 
6-28 per cent in a century ; that the result of experiments 
made by the English Mint in 1807 and 1883 showed a loaa 
in the first instance <m guineas by wear of 4-72 per oent^ 
in a century ; that simUar experiments in the latter yeav 
showed the loss by wear on sovereigns to be 3 J per cent, 
in a century ; and that according to a report made to the* 
President of the United States in 1826 by the Director of 
the American Mint the loss on gold by wear is 2 per cent 
in 50 years. The mean of these different results is a los» 
on gold coin by wear of 4-61 per cent in a century, which 
is less than l-20th per cent, per annum ; and so that of eveiy 
£100 coined in any particular year, there would remain 
over £95 7s lOd in real value at the end of 100 years. 

A comparison is next made of the oxpense of a paper 
currency, which, at 2^ per cent, as stated by Mr. Norman^ 
is found to be 53 tiroes greater than the loss by wear en w 
gold currency. If the expense is taken at 2i per cent it ilr 
48 times in excess ; if at 2 per cent 43 times and so on^ 
and at i per cent, it is 10 times in excess. Founding the 
calculations upon a sum of £20,000,000, we find (says tbr 
vrriter) that things may be set forth after the following madk 
ner:--doppoeing the expense of a paper currency to be 3| 
per cent, per annum, this expense would cat up the whoto. 
value of tfio £20,000,000 in 40 years, while the loss by- 
wear on the gold currency, during the' sMne period, would' 
be only £378,000. The differenee is therefore j^l9,631,-^ 
200 that on a value of £20,000,000, and ibr a peiied qf 
40 years, the rxpeiuw of paper exceeds the loss hy wear on 
a gold currency. After proceeding gradually downwards, it 
appears that at | per cent the £20,000,000 would be ab^- 
sori)ed in 200 yesis, while the loss on the gold currency 
would be only £1,844,000 : difference £:8,156,000. Pro- 
ceeding on a difierent principle, and reducing the calcuhir 
tions to a precise period of 100 years, then it wHI app ea g 
that if the expense of a paper currency be 2 j per cent par 
annum, this on a sum of Jg20,000,000 will amount b 100 
years to £50,000,000, while the losaJiy wear ef a gokl cur- 
rency of £20,000,000, during the same period is onfy 
£922,000. The difference is therefore £49,078,000. At 
\ per cent the difierence is £9,078,000. The di^renoM 
are therefore so considerable, that if we adopt the estimate 
of Mr. Norman, the excess in the expense of a paper cuf> 
rehcy beyond the loss by wear on a gold currency amountt 
in 100 years, on a value of £20,000,000, to £49,078,000; 
and if we reduce the expense of a paper currency to l-SUl 
of the estimate of Mr. Norraan, the ^Jifference in still £9»- 
078,000. In France the expense of eoining gold is some* 
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thing leit than i per cent., in England it unounta to | pe' 
cent, which latter charge wo ahall, of coarse, adopt in ou^ 
ealculationa. And then, considering on one hand that the 
loM by wear on gold, at we have ahown, ia 4.61 per cent, 
in a century, which ia about 1 per cent in 20 years : and on 
the other hand again, considering that nothing ia more es- 
sential to the atability of our donieatic tranMictiens, or so 
conducive to our credit with foreign nations, or that has a 
greater tendency to maintain a favorable rate of exchange, 
as wise lawa and meaaures which provide for the purity and 
integrity of the coinage, we propose that all gold money, 
after it has been coined 20 years, shall be regularly called in 
and recoined, and money of full weight given in its place 
to the proprietors. And if to this we add the two follow- 
ing regulations, our metallic currency would be perfect: — 

1st, To make silver a legal tender in all payments, con- 
jointly with gold, and this for various reasons, which we 
have set forth at large on former occasions, and which it 
would be tedious to repeat 

2d, That the Mint liiould not only be thrown open to the 
public at large, according to the old law of the land ; but 
that for all bullion brought to the Mint an equivalent in 
coin should be delivered immediately, or within a few days, 
the same aa is practiaed in the French Mints. 

But the whole must be conducted entirely free of expense, 
and there must be no charge for aeignorage or even for 
brassage; and for this reaaon, that as even the smallest brass- 
age detracts pro tanto from the value of the coin, so is it 
not only evident that thia is a tax, but Che bullion, having 
been imported in return for British manufactures, it is a tax 
which falls exclusively on the manufacturer, and this ought 
Dot to be ; for all money being for the common benefit, every 
expense, which is comiequent either on its acquisition or 
preservation ought to bo defrayed out of the common aupply- 

After this digrcAsien, we now return into our way. We 
have proposed that there should bo a re-coinage every 20 
years. This gives five re-coinage« in a century, and the ex- 
pense of each re-coinage being i per cent, this will amount 
to ri p3rcent in the agsfregatis and which, added to the 
4.61 por cfnt loss by wear, constitutes a total charge of 
7.1 1 per cent in 1 00 years for the loss by wear, and the ex- 
pense of five re-coinagea, of a gold currency. It is, there- 
fore, manifest (adds the writer) that in our notions respect- 
ing the saving of the loss by wear on our gold currency by 
tbt use of paper, we wander fir from the truth. 

At Hamburg they have no paper money whatever, and 
by liquidoting the great bulk of their transactiona by means 
ti bars of silver lying in a bank of deposit, they not only 
Mve the expense of paper, but they also save the loss on 
coin by wear and the expense of coinage, and they even 
•ave the expense of banking. For the bank at Hamburgh 
Is the bank of the city; every oitizen of good fame and re- 
putation, however humble, has a right to open an account 
with the bank upon depositing the trifling aum of one hun- 
dred marka, (about £8.) The profits of the bank are trifling, 
and if eren they were more considerable, nobody would vir- 
twaliy pay any thing ; for part of the profits of the bank are 
bestowed en the poer, and the remainder is applied to other 
expenses of the city ; and, as if the monc^ which is applied 
lo these purposes should not be forthcoming out of the pro- 
fits of the bank, it must be supplied by a tax on t^e citizens, 
eo is it troe to say that their banking operations are carried 
on without any expense whatever, and so, that besides hav- 
ing the expense of paper, the loss by wear on the coin, and 
the expense of coinage, tho citizens o( Hamburgh avoid 
tven all the risk aqd expense of banking. There is not now 
aodstiiig, or ever has been, or can be, a more aimple, cheap, 
and aolid system of currency than that which obtains at 
Hamburgh; hut, as if to convince us that we really can 
Jaam nothing new on the snbject of money, it is certain 
that the principle of this system is more than 4,000 yean 
okl. This principle is that which now exists at Hamburgh, 
and by which all engagements contracted in benk money 
are liquidated ; and ao that one merchant holding a bill of 
fXchange on another, this lull is paid by means of a trans- 
fer to the creditor in the books of the Bank of that qoantity 
of post silver, which is equivalent to the value of the bill ; 



and this silver the creditor may either take ent of the Bank, 
or he may employ it in the liquidation, by Iransfisr, of his 
own engagementa to some other person. The same system 
might be introduced into London with great advantage, and 
it might be rendered obligatory, the same as at Hamborgh, 
that all foreign bills of exchange should be paid in an equi- 
valent weight of silver of a determined firmness. This 
would raise the credit of the nation, give a wonderful ina- 
bility to our foreign relations, and, by making all our pay* 
ments in a thing of which the qaantity and quality is in- 
variably the same, we ahould alwaya obtain the most fiivora- 
ble exchange which consists with the state and natnre of 
our foreign payments, and all fluctuations in4he exchange 
would be bounded by the expense of the transmisaiaii of 
silver to and from foreign parts ; whereas, onr exchanges at 
present may and do fluctuate from three causes, which do 
not inhere in the nature of things, bot are altogether ex- 
trinsic, as — 

1. The conduct of the Bank of England, and the state 
of its afliurs. 

2. The state of the gold coinage, and ita greater or less 
debasement in point of weight, and which, though it may 
not be considerable, is always something. 

3. The variations in the price of gold on the oontiaent; 
and the extent of this may in seme measure be determined 
from the following facts :— The price of gokl at Hamborgh, 
which a few years ago was 4S6 per mark, is now as low as 
422, which is a difference of more than 3 per cent, and to 
this extent has the exchange alao varied. Now this conkl 
never have had place if our paymeats bad been made in 
silver of a fixed weight and fineneea, the same as at Ham- 
burgh, for the expense of transmitting silver to Hamburgh, 
being at the outside j per cent., this is the utmost possible 
extent to which the exchange could have varied. 

London Journal tif Commerce, 

Namber of Vessels tluit passed Bftriletfs Reef 1840. 

Tho following table ahows the number and descrip- 
tion of vesnels which passed the Light Boat stationed on 
Bart'et'a Reef, exclusive of many which probably passed in 
the night at such distance as not to have been seen, for the 
year 1840, for which we are indebted to Capt Young. 

Ships. Brigs. 8chrs. Sloops. St Boats. 
January 9 36 32 12 

February 1 2 75 157 12 

March 2 19 362 782 105 

April 11 34 623 1144 112 

May 15 46 632 1243 109 

June 21 67 677 1367 105 

July 27 41 717 1000 118 

August 24 60 669 1576 105 

September 13 63 687 1347 111 

October S 22 283 629 47 

November 20 64 615 1184 112 

December 10 29 270 686 103 
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THB NEW CABINET. 

appointed btf the Prendent vnth the consent of the Senate, 
Daniel Webster, of Masiachosctte, to be Seeretary of 
Stete. 
Thomas Ewing, of Ohio, to be Seeretary of the Tieaimy. 
John Bell, of Tennessee, to be Secretary of War. 
George £. Badger, of North Caiolikia, to be Seeretaiy of 
the Navy. 
John J. CritteodMi, of Kentucky, In be AttonMy GeoeraL 
Francis Granger, of New YoHk, to be Poet Master Gene- 
ral. 

(CT The UNITED STATES COMMBRCIAL AN» 
STATISTICAL REGISTER, is poblished eveiy Wedneih 
day, at No. 79 Dock street The price to snbec^ftera li 
Five Dollan per annum, pi^rable on the Ist of Jamiaiy ef . 
each year. No subecription received for leas than a year.— 
Subicribers out of the principel cities to pay ra advance. 
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FEVAlXrCES OF IIXEVOIS. 

Ji^port of the Committee on Finance, February 4, 1811. 

Mr. Peck from the Committee od Finance, made the fol- 
lowing report: 

Tour Commtttae, in their action upon the duties confided 
to their care, have felt themselves more embarrassed from 
iho restrictions imposed by the constitution, and the preju- 
dices which have been un^irly created against taxation, than 
from any belief in the inability of the people, or from the 
want of abundant resources in the State, not only to enable 
«« to maintain our integrity, by promptly paying the interest 
due upon the public debt, but also, tiy a reasonable economy 
in the management of our State expenditures, to carry on 
our government prosperously and happily, and yet the peo- 
ple be saddled with a less burthen of taxation than falls to 
the lot of those in other States* 

In addition to the obligations we owe our sister States, 
who are linked to us by such indissdnble bonds, as to be 
most seriously affected in their public credit by any derelic- 
tioD of duty on our part to pay our public rreditors, such an 
oraifltion of duty would defeat aH liope of ever being able, 
in future, to obtain any loans for any purpose whatever, 
however laudable or profitable the purposes to which such 
loans might be applied. Tour Committee, moreover, believe 
that the moral eflbct of honorably and promptly providing 
for the payment of the interest upon the State debt, acting 
on our citizens, will elevate and sustain their aelf-respect,^ 
encourage them to proud and honorable exertion, and com- 
mend to their approbation the rigid payment of individual 
obligations — benefits which will more than repay all the 
losses which the body politic may susuin by any former 
legislation, which, from untoward drcumstances, has become 
fruitless and inoperative; 

The Committee would have this State fnmbh an honor- 
able example of republican integrity, and manifest a patriotic 
pride in vindicating, in the eyes of the world, the purity and 
stability of our free and happy institutions^ 

By the clamors of those who frequently prefer personal 
popularity, no matter how acquired, to the ultimate good of 
the State, and who seek to ingratiate themselves in the es- 
pecial favor of the public, by abusing and misrepresenting 
others, who may have contnbuted to create a State debt, 
which* at its inception, met with almo< universal favor, the 
people have been made to suffer unnecessary feelings of 
panic and distrust They have heard so much of mil- 
lions of indeiftedness, the horrors of which have been por- 
trayed in such dismal lamentations of despair, that each man 
IS involuntarily led to feel in his pockets, to ascertain if he 
has any hundreds of thousands in his possession with which 
forthwith to pay off his portion of this indebtedness. But 
if we reflect that our taxation ismuoh less in this State than 
in many others of the Union, even of the oldest, and that 
the debt itself is not to he p^id for many ytant, nor until 
we shall have a vastly increased population, abounding m 
wealth, we need not surrender ourselves victims to a mistaken 
despondency, violate every moral and legal obligation, re- 
duce ourselves to degradation, and bear the humiliating taunts 
which must follow so gross a breach of good faith. 

The amount of lands annually becoming taxable is be- 
tween two and three millions of acres. This source alone 
furnishes an abundant promise of revenue. Our population 
Vol. IV.— 21 



has nearly doubled within the last five years, and the value 
of personal properly has increased in a greater ratio. 

All these auspicious circumstances are sometimes carefully 
concealed from the people, while other matters, which are 
the sustenance of those who seek popularity by large preten* 
sions to economy, with equally large and sometimes arro> 
gant pretensions to superior wisdom, are actually kept before 
the public eye. 

Although friendly to the plan of direct taxation as the 
best means of preserving the government simple and pure, 
inasmuch as the people then will know what they pay, and 
for what object — believing that this system, which is a can- 
did and democratic one, would excite men to that degree of 
vigilance which is necessary to the preservation of their 
rights, and restrain their political agents from neglecting or 
exceeding their trusts — that it would prevent government 
from that otherwise inevitable, however gradual, enlargement 
of its powers and offices, which in the end must prove de- 
structive of the liberties of the people — as opposed to a sys- 
tem of indirect taxation, which tends, with steady and con- 
stant force to undermine the basis of popular rights— being 
in its very nature aristocratic, and bearing upon its front the 
evidence of distrust, of popular capacity and virtue— yet^ 
admitting these maxims in their full force, it wiH be difikull^ 
by any sudden action, to wean the people at once from their 
prejudices, and win them over to act upon and believe in • 
system of revenue which is apparently oppressive. Timo 
is requisite to rightly direct public opinion to this important 
subject, to change the current of counter prejudices, and re^ 
store the convictions of men to that more honest and straight- 
forward system, which excites vigilance and watchfulness,, 
because all cost is directly felt By it the mischief of vision- 
ary projects and extravagant expenditures are checked, before 
they shall have made any strong headway against the in- 
terest or wishes of the community. 

Many suggeftions have been made to the consideration of 
the committee, m behalf of increasing the stock of the Slate 
Bank as a means of raising revenue. 

By a comparitfon of the table herewith reported, with the 
communication of the officera of the Bank, made to the 
present General Assembly, it will he seen that the State is • 
loser upon the bonds already sold to increase the stock of 
iliat Bank. For the past year the Bank has declared a divi«. 
dend of hut six nnd one half per cent, which dividend ie 
paid in the bills of the Bank ; whereas the interest upon 
the bonds has to be paid in the eastern cities, in fends worth 
at least two |>er cent more than those rect'tved of the 3ank» 
This statement will exhibit plainly, that no good, even oo 
the score of revenue cin grow out of this project. 

The revenue laws not having rendered it necessaty that 
returns should be made from each county of the aggregate 
valuation of personal property, and the amount of valuation 
of real property in the respective counties, it is difficult to 
calculate with any precision what the amount of revenue to 
be derived will he. 

In reforcnce to thb point the committees do not profess to 
g^ve anything more than an approximation to the amount, 
endeavoring, always to keep within the mark* 

After two years from this period the >»hole amount of in- 
terest upon the State debt (save that created for the con- 
struction of the Illinois and Michigan canal, which it is b^ 
Keved can provide for itself,) may be promptly met withotit 
any increased taxation, by taking a portion ii the revaaoe 
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DOW paid into the coanty treaioriet, and tunuDs^ it into the 
State treasury, still leaving to the conntiea adequate meani 
for the payment of their current expenditures. 

The large amount of lauds annually becoming taxable, 
with the rapid increase of personal property, af^er a very few 
years even at the present rate of taxation, besides carrying 
on the government, will furnish an excess over the amount 
necessary for the payment of interest 

The committee however by the proposition contained in 
one of the bills reported to the House, that no lands shall be 
assessed at less than four dollars for each acre, do, in fiict, 
recommend a considerable increase of taxation. And this 
proposition, in connection with that of adding ten cents 
from the county to the State revenue, will nearly double the 
amount of revenue received for the past year. 

These evidences of the willingness on the part of the 
Legislature to provide a revenue, cannot fail to have their 
effect, and must go far towards establishing the credit of the 
Sute upon a firm basis. But few, if any, States, have fur- 
nished examples of doubling their revenue, in a single year, 
from permanent sources of taxation. 

Until more of our lands shall become taxable, and our 
population shall have increased, and with these the wealth 
of the State, the committee propose a resort to other means 
for raising a revenue : such as licenses to merchants, traders, 
money-brokers, auctioneers, lawyers and doctors; a charge 
upon commissions to lucrative offices, and also a commission 
upon titles, dtc to lands recorded ;— sources of revenue Which 
will furnish considerable in the aggregate, without being 
oppressive upon the agricultural and mechanical classes of 
our citizens, who will pay no mure into the State treasury 
than they have heretofore done, unless with their own con- 
sent. 

It is proposed to authorize the Governor to issue such an 
amount of interest bonds as will meet the interest accruing 
upon bonds sold, until the revenue shall furnish sufficient 
means for the payment of that interest It is not thought 
that it will be necessary to dbpose of more than three hun- 
dred of these bonds, before the revenue will be adequate to 
the payment of the interest, without resort to them. And 
ibr the payment and redemption of the interest and principal 
upon the interest bonds, the most ample and satisfactory 
means are provided. 

The tables herewith reported will show the amounts to 
be paid, and the probable amounts of revenue for the ensu- 
ing two years — the latter based upon the presumption that 
the several measures reported by the committee wiU be sanc- 
tioned by the General Assembly. 

Tour Committee are led to believe that much of the alarm 
which prevails in reference to taxation, arises from the &ct, 
that previous legislation upon this delicate subject has been 
conducted upon deceptive principles. The people are led 
to believe that they need not now be taxed more than they 
have heretofore bc«n ; while in truth a large portion of the 
State expenses have been defrayed by applying the school 
fund to this purpose— a system which cannot any longer be 
pursued. By this means an erroneous impression prevails, 
that taxation has been increased merely to defray, unneces- 
aanlr, increased expenditures. 

This Committee cannot suppose that the people are not 
willing to pay the price for supporting the government of 
their choice, and one which protects them in the most abso- 
lute enjoyment of life, liberty, and the pursuit of happineas. 
Much lees will your Committee believe that the inestimable 
blessings we enjoy— the fruits of the blood and treasure of 
the Revolution— would be the pride and boast of the people, 
if they were to become embittered by the taunts, or sadden- 
ed by the recollection, that we, as a people, had refused to pay 
our just debts —a reproach which none could avoid ~a stigma 
which must rest in common upon all. 

We are conscious there are but a few, if any, who would 
consent to cover our young and flourishing State with a pall 
of disgrace, or weigh the public faith in the balance against 
dollars. We have no citizen among ua, however humble, 
unless his feelings have been blunted by a long remissness 
in the way of duty, whose innate pride would not revolt at 
a propoaiiioii ao abhorrent to all moral, to all political fiuth. 



The people are just; and it is but the ^ty of their rep* 
resenUtives to reflect their opinions, and make provision for 
the payment of the debt Jui^tice demands it ! Our sisten 
of the Confederacy demand it ! The friends of human Kbeity 
and human rights, who contend for republican superiority, 
demand it, as an example ! And open honesty, that best of 
all policies, should compel us to yield obedience to such im- 
perative requisitions. 

By order : 

E. PECK, 

Chairman e/* C9mmiUee s« Finance* 



An ERtlmate of ISxpendiUiret for (bo 
year 1841. 

The Judiciary $15,000 00 

SecreUry of State 1 ,500 00 

Auditor of Public AccounU 3,400 00 

State Treasurer '. 1,600 00 

Attorney General 400 00 

Circuit Attorneys 3300 00 

Special appropriations for various purposes . . . 10,000 00 
Interest on School, College, and Seminary 

funds 46,053 61 

The General Assembly 65,000 00 

Public Printing, including binding of Laws, &.C. 9,000 00 

For Distribution of Laws, itc 3,000 00 

TheMilitia 900 00 

Incidental expenaes 1,500 00 

TheGovemor 1,000 00 

WolfScalps 2,000 00 

Contingent Fund 3,000 00 

Interest on Warrants. 12,000 00 

Slate House — for work done and under con- 
tract—say 26,000 00 

County Assessors 6,000 00 

ToUl amount $206,163 61 

Amount of expenditures for 1842, provided 
there be no called session of the General As- 
sembly $96,000 00 

The ordinary expenditures of the State, when 
there is no session of the Legislature, amount 
toabout 96,000 00 

Amount of expenditures for 1841 206,153 61 

Amount of revenue to be derived 

from taxaUon for 1841 $125,000 00 

Amount of revenue to be derived 

from Bank 21,600 00 

146,600 00 

Deficit for 1841 $59,553 61 

To this sum add expenditures for 1842 96,000 00 

$155,553 61 
From this sum deduct the following resources viz. ; 

Amount of revenue to be derived from taxation 

for 1842, estimated at $135,000 00 

Amount derived from Bank 2 1,600 00 

156,600 OO 

£xce8iforl842 $1/J46 39 



The deficit in the Treasury for 1840 ia stated m ray re- 
port at 112,040 81. This is occasioned in consequence of 
not having received the State House Loan. 

In the foregoing estimates I have not put &omn anything^ 
to be received from the School Fund. Tliere will, of oouraa, 
be several thousand dollars received from this somve within 
the next two years, to be used aa revenue, unleaa tho lawa 
be changed. 

LEVI DAVIS, Andilor. 
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ABfOVlVT AinO NATURE OF IMDEJBTEDIVESS^ * 

Current expenditurei of State Oovemment, and anticipated retoureet, for lohich annual provinon has t9 he made, 

exclurive of canal debt. 



Total amooot of Bvik and Internal Improvement bonds, interest payable 

in New York 

do bonds payable in London 

do due Bank of Illinois for interest paid by same, and money 

advanced 

do doe State Bank of Ulinob for interest paid by same 

do doe Rank of United States for advances for freigbt upon 

railroad iron 

do due Bank of Illinois on account of State Uoose 

do doe State Bank for current expenses of State Government 

to 1st December 1840 

do due for bonds sold on account of State House 

do due to School Fund, &c 

Add exchange on $179,400 interest, payable in N. York 

semi-annually, at 2 per cent 

do do $600, payable in United States Bank 

at Philadelphia, semi-annually, at two 

percent 

do do $2S,500 payable in London, on interest, 

due semi-annually, at ten per cent 



The above will be entitled to die following deductions, vis. : 

For seven bonds sold on account of State House returned to the Governor 
Interest and exchange on the seven bonds returned as above $428 40 
Dividends on $3,665,000 bank stock, at 6^ per cent 173,226 00 

Aggregate amount of interest and exchange, 

to be paid in 1841 $323,760 03 

Current expenses of Government, as per Au- 
ditor's r^ort herewith, for 1841 169,100 00 

Totalaroountof revenue required for 1841.. $484,261 61 484,261 61 



$6,862,000 
760,000 

238,000 
60,000 

20,000 
85,000 

193,300 
128,000 
807,686 



Estimate of revnue from taxation for 1841 . . 240,666 02 
From licenses, recording deeds, commissions, 

Ac 92,000 00 

From bank bonoaes 21,600 00 

From the counties of Greene and Bond 8,700 00 



$367366 02 367,866 02 



Beadt for the year 1841 $126,396 49 

Estimated revenue from taxation for 1842 . . .$322,202 00 

do do licenses, oommiasionfi, 

dcc^ 96,000 00 

Bankbonusea 21,600 00 



Am*tofdebt 



$176,660 00 
22,600 00 

7,140 00 
1,600 00 

600 00 
2,402 91 

6,799 00 
3,840 00 
annual interest 

3,688 00 



12 00 
2,260 00 



$8,118,982 
7,000 



$8,111,982 44 



Int due July. 



$176,660 00 
22,600 00 

7,140 00 
1,600 00 

600 00 
2,402 91 

6,799 00 

3,840 00 

46,063 61 

3,688 00 



$226,179 91 
86,826 70 



$138,348 21 



Int due Jan. 



12 00 
2,260 00 



$271,238 62 
86,826 70 



$186,406 82 



Ami 



438,802 00 
lOUDt of interest and correntexpenaea for 1843 426,161 61 



Excess of revenue in £iTor of the year 1843... $12,660 49 $12,660 49 



Iiiter«ftiiif Ancient Relic. 

In 1834 a white oak tree wae cat in the town of Lyons, 
Wayne ooonty. New York, two milea west of the vilkge, 
meaiOfing 4^ feet in diameter. In the body of the tree, 
•boot 8^ feet firom the ground, was found a large and deep 
euttiag by an axe, severing the heart of the tree, and exhibit- 
iof with perfect distinctness the marka of the axe at the 
pe asant time. The whole cavity thus created by the original 
cotliAg wai femd to ha aneaaed by 460 years growth of the 



wood — L e. it waa ooneealed beneath 460 layers of the tim- 
ber, which had grown over it aubseqoeiitly to the cutting, 
Conaaqsently, the original catting most have been in the 
year 1374, or 118 years before the diaooyery of America by 
Columbua. The aection of the tree exhibiting the cariosity 
may now be seen at V. G. Barney's tavern in Newark. Tb!e 
tree was oat in 1834 by James P. Bartle of Newark, a for- 
warding merchant, and the timber oaed by bun in buikUjig 
the boat Newark, now belonging to the Detroit Line. The 
catting was at leaat six inchea deap. 
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To tlie Stockholders of the ]¥• J. RaU- 
road and Transportation .Co. 

OJJice of the AJsw Jertetf Railroad and "> 
Trantportation Co., February 22, 1841. S 

It having been determined not to declare t dividend at 
the present time, the Board of Directors have deemed it 

E roper to transmit the following circular to each Stock- 
older. 

That the cost of the New Jersey Railroad has been great- 
er than was estimated is a fact generally known and is readi- 
ly accounted for from various causes. The work was pro- 
jected at an early period in the history of Railroads, before 
the experience of engineers enabled them to approximate to 
aeeuracy in their estimates. The country through which 
the Road passes being densely populated, and the lands, es- 
pecially io the neig[hborhood of the cities and towns highly 
cahivated and valuable, great difficulty and expense were 
incurred in procuring the right of way. The immense dis- 
bursements required for removing the formidable obstruc- 
tions on the route especially between the Hudson River and 
Newark, by the rock excavation through Bergen Hill, a dis- 
tance of about a mile, and to a depth averaging nearly for- 
ty feet— The embankments aeross the meadows which set- 
tled at several places for a considerable distance to the depth 
of from seventy to eighty feet : — The securing of the per- 
mission of the Proprietors of the Bridges over the rivers 
Passaic and Hackensack (under their complete monopoly,) 
to construct bridges for the Railroad across those rivers by 
the purchase of nearly nineteen twentieths of their stock, 
and thus vesting those exclusive rights in the Railrosd Com- 
pauy as authorized by its charter, with the like purchase and 
transfer of all the stock with the chartered and exclusive 
lights of the New Brunswick Bridge Company, and the 
•everal Turnpike Companies between the Hudson and Rari- 
tan rivers. These with the very expensive bridges on the 
route caused much Isrger outlays than the original esti- 
natea, and were the details of all the unavoidable expendi* 
turas and difficulties submitted, it would be manifest that 
the owgnitude of the undertaking and its arduous and com- 
plicated character have been very inadequately appreciated. 
Having thus from necessity, exclusive privileges extend- 
ing beyond half a century, annexed to this Company, and 
possessing the key to all Railroad communication from the 
North to the South, duty to the great travelling public 
strongly enjoined the construction of a substantial and per- 
manent work on the most approved plan. Encouraged also 
bj the rapid accumulation of travelling which took place 
during the early operations of the Company, it was deemed 
true ^>licy to aidapt the work to the maximum amount of 
businesSi Hence notwithstanding the almost impenetrable 
rocks of Bergen ridge, and other obstructions, the grade has 
bean so reduced as nowhere to exceed twenty-six feet to 
the mile ; a firm and durable superstructure of upright rails 
placed on the whole line, with double track iit>m Jersey 
City to the junction of the Peterson and Hudson River 
Bailroad,and suitable and extended tum-onU in other places; 
and capacioua and convenient depots, car-houses, work- 
•hopa and fixtures erected adequate for the wanta of the 
community and the company during its charter, without 
any material increase of expenditure, other than what may 
be neceaaary for incidental repairs. If then a fair remune- 
ration is now secured to stockholders from the earnings of 
the company, they can, from the rapidly augmenting popu- 
lation and business of the country as indicated by Uie late 
census, justly anticipate a certain continuous, and veiy con- 
siderable advance in the intrinsic value of their property. — 
A proof of this is furnished in the former steady increase in 
tke price of the stock in the Bridges over the Passaic and 
Hackensack above referred to, which accrued mainly during 
the ten or twenty yeara prior to the chartering of the Rail- 
road Company, and at that time was one of the most stable 
and deairable stocks in the country, though restricted cbieHy ! 
to the business of Newark and ita vicinity with New York. I 
Though the Boaid have not realized their just expecta- 1 
tiona in the present revenue of the rood, from the uipiioe* | 



dented and protracted prostration of commercial intercomae 
throughout the country, which commenced when the work, 
was about half completed, and have also been disappointed 
and dissstisfied with tlieir limited participation in the Phila- 
delphia travel, it having heretofore been only about one- 
third, still as an arrangement has been made for the current 
year, approximating towards the rightful claims of this Com- 
pany, which guarantees one-half, with a reasonable proepect 
that it will give two-thirds of the Philadelphia passengers, 
and as the way lines will more than pay the whole charges 
of transportation, it is confidently believed, that the income 
of the Company will be sufficient hereafter for fiur and re> 
gular dividends. 

During the past year it win be observed by the annexed 
statements, that while the aggregate receipts have fallen ofl( 
the charges have considerably increased, this is accounted fot 
by the loas in March last of the HackenaadL Bridge by firs^ 
which interrupted the travel while it greatly enhanced the 
expenses for more than two months ; — by the reduction of 
fares on the way lines; — and by damages, &c. which are 
not likely to occur again. The usual revenue, also, from 
the Hackensack and Passaic Bridge Company's Stock has 
been absorbed by re-buikling the Turnpike Bridge over the 
Passaic last summer at an expense of near twelve thousand 
dollars ; and which has recently been carried away by the 
flood. 

All these disasters fsUing upon one year rendered it al- 
most certain that the dividend either in August or February 
should be intermitted. In the hope that the latter half of 
the year would prove sufficiently productive to warrant a 
dividend now, as well as then, a dividend was made in Au- 
gust, but the loss of the Turnpike Bridge over the Passaic 
having since occurred, which must soon be replaced, the 
Board have come to the conclusion that a dividend i*annot 
now be made with a proper regard to the permanent welfare 
of the Company. 

The experience of the last se as o n has however, demon* 
Btrated this satisfactory result, that, with the way fares re- 
duced to such rates, aa entirely to destroy all fear of comp^ 
tition from other routea, the aggregate receipts from the in* 
crease of travel, will in future remain undinunished. 

That the Board have felt no unwillingness to give to the 
Stockholders, the whole eaminga of the Rotd, is evident firom 
the fact, that from July 1835, (before any considerable pro- 
gress had been made in its completion,) up to August last, a 
period of about five years, twenty-seven per cent (nearly 
six per cent, per annum,) has been paid to Stockholders in 
cash dividends. Had some of these early dividends been 
vrithheld, as they might with great propriety have been, a 
surplus would have existed to meet the losses of the |»ut 
year without passing a dividend now. But relying on the 
contmuance of the rapidly increasing travel which those 
periods of active intercourse appeared to promise, the direct- 
ors then felt that the future revenue would be ample for re- 
gular dividends, and an adequate surplus to meet contin- 
gencies. 

The Board would be unjust to themselves were they en- 
tirely to onrit adverting to the times and circuiostanees, un- 
der which this work has been accomplished. Many of the 
obstacles and diflkulties which have been encountered were 
in a measure foreseen; there were others however that coukl 
not have been anticipated. The condition in the charter 
which reserved for the State the right to subscribe for one 
quarter of the capital until 1837, left the Company with 
that stock, as also the increased capital authorized, on hand, 
when it had fallen below par, and of course unavailable by 
subscription. The pecuniary embarrassments of the coun- 
try from 1836, (when the sofaacribed posUoB of the capital 
was exhausted,) to 1839, when the road waa finished must 
be well remembered. It was during this period, that the 
Directors were led with large existing contraote for work, 
and no reaouroes but their unsnbscrib^ stock below par, and 
it waa by the greatest good fortune, that capitaliirts were 
found, having so much confidence in the ultimate value of 
the work as to advance money on the Bonds of the Com- 
pany, bearing aix per cent interest, and convertible into 
stock at thour option, with other lotas. Bj ' 
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but not witbout mueh eflbrt and difficulty, the whole work 
was completed, and put in operation on the first of Janu- 
ary, 1839. 

The two yean which have passed since the completion 
have not, in the opinion of the Board afifordeJ, by any 
means, a fair test of the productiveness of the road : our 
commercial intercourse witli the South and West, and that 
of our neighboring locaUties, having, during that time, been 
measurably suspended. 

The Board cannot but congratulate the Stockholders, that 
all the complicated difficulties of their undertaking are now 
•uccaMfttlly surmounted, and that they are the proprietors 
of a valuable work, secured by the most ample and perma- 
nent protection. Raihoads enjoy acknowledged superiority 
over ttU other modes of conveyance, in safety, comfort and 
expedition, and being as thb road is, an important and una- 
v^dable link, in the great chain of railroad communication 
between the North and South, it cannot be doubted, that it 
will ultimately become a thoroughfare, whicb will make 
large and constantly increasing returns to the Stockholders. 

With these cursory remarks, and appending statements 
of the cost of the rood; its business operations; and a classi- 
fication of the number of passengers to the various places 
oo the route; the Board invite such Stockholders as choose, 
to call at the office of the Company, where a full statement, 
in minnte detail, of its afl^rs will be exhibited, and any fur- 
thor explanations given that may be required. 
By order of the Board, 

J. WoBTHiiTGTOir, Treasurer. 



Statexxvt or thb Cost or thi Road, Sec. 

Construction of Road, Depots, Car and En- 
gine Houses, Work Shops, and Machi* 
nery, and Engineering, #1,456,900 68 

Location— or Lands and Damages, 352,727 10 

New Brunswick Viadiicl, 134,990 66 

Aqoednct from Bergen Hill to Jeisey Ci^, 7,020 00 



#1,961,638 84 



BUSTVBSS OpIBATIOVS OV TIB COVBABT. 

^ Commencing ISth September, 1834.^ 
Balance from A. W. Corey's (late Treasurer) 

Account Ist of April, 1835, 14,582 61 

Gross Receipts Ist of April to 1st of July 1835, 14,434 44 



29,017 05 



(H^rte- p emer Is Newark J 

Charges Ist of April to Ist of July, 

1835, 6^17 80 

Dividend paid July, 1835, 16,065 00 

Balance to next statement, 6,434 35 



29,017 05 



July Itl, 1835, t0 January Ui, 1836. 
OrM«R«ieipt8, 38,581 03 

Bihnce from last statraaent, 6,434 35 



45,015 38 
(H^rtet to Newark — Engine to EUxahethttmJ 
Charges same time, 15,160 70 

Dividnd paid Janoify, 1836, 18,750 00 

Balance to next statement, 11,104 56 

45^15 88 



January Ut, 1836, to January Ut, 1837. 

134,087 48 
11,104 58 



CfTOss Receipts, 

Balance from last statement, 



li5«149 06 



(Uortet to Newark — Engine to Bahway — atid Eatt 
Jirun^vick.J 



Charges same time. 
Dividends May and January, 
Balance to next statement. 



75.483 62 
67,500 00 
12,158 44 
145,142 06 



January Ut, 1837, to January Ut, 1838. 

Gross Receipts, 125,690 19 

From Bridges, Turnpikes, and Ground Rent, 14,392 02 
Balance from last statement, 12,158 44 

152,240 65 

( Paued J^^evf Brunrwick Viaduct 28M October, 1837.^ 

Charges same time, 85,784 13 

Deterioration, Cars and Engines, 13,307 58 

Dividends August 1837, 33,750 00 

Balance to next sUtement, 19,398 94 



152,240 65 



January Ut, 1838, to January Ut, 1839. 
Gross Receipts, 1 1 0,997 09 



Balance from last statement. 



19,398 94 



130,396 08 
fPataed Deep Cut, at Bergen HilLJ 

Charges same time, 78,085 98 

Dividends July 1838, 33,750 00 

Balance to next statement, 18,560 05 

130,896 OS 



Road opened to Philadelphia, 1st January, 1839. 

January Ut, 1839, to January Ut, 1840. 

Gross Receipts, 219,503 27 
From Bridges and Turnpike Co. and Ground 

Rent, Ac. 14,194 98 

Balance from last statement, 18,560 06 



Charges same time, 110,793 43 

Dividend January and August and 

Interest paid, 98,492 14 

Balance to next statement, 42,972 78 



252,357 30 



852,357 30 



January lot, 1840, to January Ui, 1841. 

Gross Receipts, 200,168 74 

From Ground Rent, and Wharfage, 3,941 31 

Balance from last statement, 43,973 73 

346,083 76 
Charges same time, 116,684 78 

Dividends in August and Interest 

paid, 93,131 13 

Balance to new account, 86,376 87 



346,083 78 



Balance |86,376 87. 

Return of the number of Passengers, and number of Tons 
of Goods, Wares, and Merchandise transported upon the 
Railroad of the New Jersey Railroad and Transportation 
Company :— as required by the 16th section of the Char- 
ter of said Company : — From 1st day of January 1840, 
to 1st day of January 1841, viz : 

PasacDMrs passing over the whole length of said 

road, 79,287 
Do. between Jersey City and Newark, 215,699^ 

Do. <* « Ehzabethtown, 16,009 

Do. ^ ^ Rahway, 21,330^ 
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[Ma Ilea, 



Paiiengeri pawing between Uniontown, and 

Metuchin, 3,683} 

Do. '* •• NcwBronawick 55.0064 

Do. pamng between all intermediate places, 33,1 10 



Total Pasiengen, Foar hondred and three 

thousand and twentj^siz, 403,026 



Oood$t Ware$, and AferchantU9e9* 

Tons. 
Transportation between Jersey City and Newark, 3,047 j 
Do. " " Rahway, 615^ 

Do. «* *• New Bruns- 

wick, l,540j 
Do. " «' EUiabcth- 

town, 6^ 

Do. " Rahway and Newark, 85 j 

Do. ** Newark and New Bruns- 

wick, 36 i 

Dob " Rahway and New Bruns- 

wick, 7 

Total—- Five thousand two hundred and 

ninety-fife 3-4th Tons, 5,295 j 



J. WoaTHi50TOsr, Treasurer. 



Re'rleiv of tHe "Weather ^ dte* for Jannarjr 1841 • 

The month just closed has been one of snows and rains, 
logs and mists, cold and comparative heat The mercury 
has ranged in this latitud(*, from zero up to sixty. It com- 
menced with a violent snow and hail storm, but cleared in 
the evening of the 1st very cold, with excellent sleighing, 
which continued until the 6th, when it rained all that and 
the succeeding day, with a dense fog part of the time. The 
thaw which ensued produced in this, and several other States, 
one of the most destructive freshets which has occurred for 
many years. The destruction on the Delaware above Tren- 
ton, and onward above Easton to Mauch Chunk, dec was 
tremendoiM, carrying away bridges, dams, locks, Canals, 
frame houses, bams, sawmills, timber, rafu, dsc Also up 
Uie Schuylkill above Manayunkto PottsviUe, d[;c., it also did 
extensive damage. Great damage was also sustained in the 
States of New Jersey and New York, and more or less in all 
the Eastern States ; but as the particulars were published in 
the newspapers immediately after the event occurred, it is 
cuflicient that we merely mention the fact 

At sunrise on the morning of the 3d, mercury at the Per- 
manent Bridge, was at zero, and in the interior of the city, 3 
above 0. It continued extremely eold nntil the 6th when the 
mercury ran up to 48. and on the 7th to 60, afler which it 
eontinued mild and foggy, with repeated rains until the 1 8th, 
when the mercury sunk from 50 to 18, in 18 hours, and on 
the morning of the 19th it stood at only nine above zerow — 
On the 80th it moderated, ftnd snowed through the day, 
after which it hailed and reined during the night and part of 
the succeeding day. It was cloudy the 22d, 23d and 24th 
with a Uttle rain. The 25th and 26th were clear in the A. 
M. cloudy in the P. M. The 27th was foggy, misty and very 
damp until the evening, when it cleaised. The 28th was 
ftltemstely cloudy and clear. On the 29th it again reined 
copiously. Tho 30th was overcast until the evening, and 
the 31st was lowering, with appearence of snow. 

On the 3d of the month, the mercury at Pittsburg sunk to 
ten below zero. At Harrisburg, to 1 8. At Cincinnati to 1 1 . 
At Bichmond, Indiana, to 13. At Boaton to 7. At Ports- 
mouth, N. H. to 8. At Norwalk, Conn, to 20; and at 
Northampton, Mass. to 20 below zero! Quite cold enough 
10 be comfortable with a good fire! With the above excep- 
tions, the month was remarkably mild, but we think it not 
improbable that iadc Frost wiH pay up the balance of his 
ccooont promptly, before the exfiration of sixty days. Our 
joumd informs ns, that on the first of Merdi 1836, the cold 



was so intense that the mercury sunk to 4 below 0, and it 
continued very severe until the 10th with excellent sleighing. 
The Schuylkill and Delaware rivers were cloeed by ice.— 
What has happened, may happen again. We have hereto- 
fore, always had cold weather enough during the year, to 
brin^ up the equilibrium. 

The average temperature of the whole month, was SS, 
viz : at suniise 30 ; at 2 o'clock 36, and at ten P. M. 3?. 

The average temperature of the corresponding month of 
last year, was 24 ; and there were two inches of rain Ml in 
January 1840. 

The quantity of rain which fell during the mondi just 
closed, was 7 3-1 inches. 

There were but six entirely clear days during the month. 

There have been but eight clear t$abbeths since the 9th of 
last August 

The Steam Ship Caledonia, sailed from Boston for Liver- 
pool, via, Halifax, on the 2d January, with 54 passengers, 
having 30 more engaged at Halifax. She took out 10,000 
letters from Boston. 

The new British Steam ship Colombia, arrived at Boston 
on the 21st January in 15 days from Liverpool, via, Halifax, 
bringing 75 passengera. 

The Great Western which left New York on the 8th 
December arrived at Liverpool in 14} days. 

During the year 1840, there arrived at New York, in 
steam and other vessels, 62,79r passengera; and there have 
arrived at that port during the last aix years, 281,349 pas- 
sengera from various countries. 

PhUaddphia, Feb. 1, 1841. C. P. 

U, S. Oax. 



StocUioldoni In tbe Banks of 01iIo» 

By a sUtement in the Cincinnati Gaxette, it appeen th«t 
the Capital Stock of twenty-three banks in Ohio, amoont- 
ing to $9,019,222, is distributed, as far as aaoertained, amooir 
the following classes of persons, thus :— 

Females $516^524 

Aged persons retired from business 1 ,954,720 

Minora, Guaidians and decedents' estates 632,547 

Merchants, Mechanics, Farmera and Traders,. . . 2,431,837 

Savings Institutions 226,500 

Physicians end Clergymen * 140,350 

Lawyera 141.671 

Insurance and other State Corporations 297,029 

Officeraof other Banks 118,714 

County Funds 132,410 

Brokera 8.000 

These twenty-three banks include those io Cincinnati, the 
largest in the SUte, and by the distribution of tbe stock as 
above, it appeara that one half tbe whole^s held by femalea, 
minora and decedents* estates, aged peraons retired from bu- 
siness, Savings and Insurence Institutions, physicians and 
clergymen— more than one fourth by fiirmera, mechanics 
and merchants — about one sixty-fourUi part by lawyers, Ac 



SmaU Bills* 

The bill to repeal so much of the law of last session of 
the Ohio Legislature as prohibits the banks from issuing 
notes of a less denomination than ^ve dollars, passed the 
House of Representatives of that State on Monday last, by 
a vote of 88 to 17. 



Cotton Factories at tbe South. 

A cotton fiu^ofy is to be establidied at Arcadia, in Es- 
cumbia county, Florida. A factory for making negro doCh 
has lately been established at New Orleans. Factories here 
been established in Geoigia> North Carolina, and Alabama, 
and there k every prospect of an increase in the nomberw— 
The (iMilities of the south for manufocturing have been 
strangely overiooked, and now that the immense profits 
which have accrued from planting are reduced, capital end 
enterprise are naturally directed to this new chaaneL Tbe 
wtter power of Georgia is immense, and many of the best 
streams ace nofiuling. 
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Sinancet e€ Kentucky— TaxxUlon. 

•rlica OF G. S. XOBIHULD XV THB LEOISLATORI, OW TBI 
BILL TO IlfCRBAtB A BEVBITUB. 

Mr. Morehead said — The acknowledged importance of 
preserving tlie faith and credit of the State, and the jealousy 
lastly entertained against the imposition of taxation, will, 
I trust, be a sufficient apology for my troubling the commit- 
tee with the suggestions which have occorred to my mind 
on this subject. While, on the one hand, it is but the dictate 
of a common patriotism to refrain from imposing taxes which 
are unnecessary, I hold that there is an obligation on the 
other hand, of a not less imperious character, to provide by 
taxation for all the exigencies of the State. Having devoted 
•ome attention to the fiscal condition of the Commonwealth, 
I have come to the solemn conclusion that taxation iMintUt- 
pentably necessary. I admit that it is no pleasant duty that 
we have to perform, and I would willingly pass the cup from 
my lips ; but believing it to be a duty demanded by an en- 
lightened patriotism, I feel that I am not at liberty to shrink 
from its performance. Entertaining for the feelings and 
opinions of those who differ with mo on this subject the 
moet profound respect, I ask tlie favor of them to lend me 
their patient attention, and, if I am not nustakeii, I will de- 
monstrate to them that every principle uf policy and of pat- 
riotism, and a regard for the honor and the best interest of 
our country demand that we should on this subject now act 
and act efficiently. 

The amendment which I offered, now under consideration, 
provides that the additional taxation of five cents ad valorem, 
when paid into the Treasury, shall bo carried to the credit of 
the Sinking Fund. It is proposed from the belief that the 
ordinary revenue is sufficient to meet the ordinary expendi- 
tnros. It is true, that the Governor, in his annual message, 
alludes to an existing deficit in the Treasury to meet all out^ 
standing liabilities; but, upon reference to the Second Audi- 
tor's report, it will be perceived that on the 10th of October, 
1B37, this deficit amounted to the sum of $9 1,242 46. On 
the 2od February, 1837, the act was passed, entitled '*an act 
to equalize taxation,'* but which was not in force until from 
and after the lUth day of January, 1838. Under the influ- 
ence of this act, at the end of the next fiscal year, 1 0th Oc^ 
tober, 1838, the above deficit was reduced to the sum of 
$53,191 73, and on the 1 0th of October 1839, to the sum 
of $42, 191 6 1 , and on the 1 0th of October 1 840, to the sum 
of $37,775 52 ; and in one more year af>er the present, the 
entire deficit from our present resources will be paid 00", leav- 
ing a surplus of ordinary revenue in the Treasury. Under 
this aspect, I have thought it wouki be most prudent to cany 
the fund to be raised by the proposed additional tax to the 
credit of the Sinking Fond, and have proposed the amend* 
ment under consideration with that view. I fear if it is min- 
gled with the ordinary revenue, and not dedicated specially 
to the great object wtuch creates the neoessiiy of its increase, 
that it may become the subject of legislative encroachment, 
and furnish the temptation to unnecessary appropriations. 
In order, therefore, to prevent any such encroachment on this 
fund, I think that we should at once appropriate it to meet 
the existing Ibbilities upon the credit of the State. 

But the question recurs, is the proposed increase of the 
revenue necessary to meet the present liabilities of this Com- 
monwealthl In order to present the subject fairiy for con- 
sideration it is necessary to ascertain in the first place what 
we owe, and in the next place our means of payment. I am 
happy to believe tliat there is no one in or out of this House 
who claims to be a Kentuckian, who does not feel and ac- 
knowledge the obligation resting upon us, not only to pay 
the interest upon our public debt, but to provide the means 
of extinguishing the principal at maturity. The only ques- 
tion with us is whether or not this can be done vrithout taxa- 
tion. By a comparison of our debt, on the one hand, with 
our means, on the other, I think it will be apparent that no 
other alternative than taxatbn is left us. We have actually 
expended in the construction of works of Internal Impreve- 
ment the sum of $4,012,636 97. The aggregate of debt 
owing is |a,790^00, as foUowB : 



To the Bank of Kentucky, (payable 26th May, 

1865) $100,000 

To Prime, Ward and King, (payable August 1st 

1865) 100,000 

To the Northern Bank of Kentucky, (payable 

April 25, 1871) 100,000 

To the Bank of Kentucky, (payable Juno 1st 

1871) 50,000 

To the War Department, U. S., (payable April 

1,1872) 165,000 

To the Board of Education, (payable May 15, 

1872) 500,000 

To the Board of Education, (payable July 1st 

1872) - - . - - - - 170,000 
To the Board of Education, (payable October 1, 

1872) 200,000 

Amounting in the aggregate to - -$1,885,000 

bearing an interest of 5 per cent per annum, payable semi- 
annually. 

We also owe of 6 per cent, bonds — 

To the American Life and Trust Company (pay- 
able July 1, 1868) $1,250,000 

To the Board of Education, (payable October 1, 

1869) 21,500 

To the Board of Education, (payable January 1, 

1870) - 22,000 

To various individuals, (payable January 1st, 

1870) 83,000 

To the Board of Education, (payable July 1st, 

1870) 24,000 

To the Northern Bank of Kentucky, (payable 

November 4, 1870) 235,000 

To the Bank of Kentucky, (payable November 
4, 1870) 180.000 

Ofbonds payable in six years we owe * • 600,000 

There is due to the Banks .... 40,000 

Making in the aggregate, at 6 per cent, interest, $2,405,500 
To which add of per cent bonds, . • * 1,385,000 

And the whole debt will be, as before sUted - $3,790,500 

The interest to be paid semi-annually on the 5 
fier cent, bonds is - - - - • $ 69,250 

The interest to be paid semi-annually on the 6 

per cent, debt, 144,350 

Exchanges, &c to pay in the East, - • 8,400 

Making a total of mterest to be annually paid, * $222,000 

This interest we must pay punctually, unless we cancel 
the bonds constituting the e>lucatinn fund, as suggested by 
some gentlemen. Whatever may be my opinion on thitf 
subject, and I do not wish to embarrass the present questiod 
by Its discussion, ss long as the law continues as it now is, 
as a statesman, I am compelled to acknowledge the oblig»* 
tion imposed upon me to provide the means to meet the in^ 
terest upon this fund, and to legislate with reference to ht 
existence. But to obviate the plea arising from thb pretext, 
let us, for the sake of the argument, deduct the interest upon 
this fund. There are $870,000 of 5 per cent bonds, and 
$67,500 of 6 per cent bonds, the interest upon Which would 
be $47,550, which deducted from $222,000 would leave$ 1 74,* 
450. The means which we have to meet this annual interest 
may be set down as follows ; 

Bonus or tax on Banks, « ^ • . $44,173 50 
Excess of dividends in the Northern Bank on 

one million, . ^ - - . . 30,000 00 
Dividend on 400 shares in the Northern Bank, 

owned by the Sinking Fond, • - - 3,000 00 
Dividend on 175 sharea in the Bank of Looit- 

^le. . . - ^ . - - 1,050 00 
Tompiko roads, dt&<, I6,0C0 00 
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Old Bauk of Kentucky aod the Bank of the 

Commonwealih, 20,000 00 



$114,212 60 



This sum, which is certainly all that the Sinking Fund 
can hope to realiae, if deducted from the whole interest we 
ara bound to pay, will leave a deficit of $ 1 07,797 50 ; and if \ 
the education fund is left out of the calculation, the deficit ! 
would still be $60,237 50. How is thissum to be annually ! 
paid? We know our indebtedness, and we know the means i 
at th^ command of the Commissioners of ihe Sinking (*und. 
The figures are before us, and no gentleman will pretend 
that our resources are not fairly calculated; and here, it 
would seem, that the argument might fairly close. But it is j 
Mid that the bank of Kentucky being now in our power, we 
ought to make it a condition, iti the restoration of her char> 
ter, to pay up the dividends, to which the State, as a stock- i 
holder, would bo entitled; and. in that event, there would be 
DO necessity for taxation. Let us examine this subject, and see 
whetlier the course suggested would be eilher prudent or practi- 
cable. By the charter of that institution the State subaieribed 
for two millions of stock; the first million to be paid by the bonds 
or script of the State bearing an interest of five percent., and 
the last million to be paid up by the excess of dividends over 
five per cent, on the first million. If the bonds of the State 
^ould be 8ol(Jt the Bank was to provide for the payment of 
the interest without any demand being made upon the State. 
Out of this States* proportion of the surplus revenue of the 
United States, and with the excess of dividends over five per 
cent, in the one million of stock, we have paid, in money, 
in the second miilion of stock, the sum of $700,0 ^0 ; and 
the Commissioners of the Sinking Fund have purchased of 
individuals 2,399 shares of stock, amounting nominally to 
tbesum of $.39.9^0; and the Board of Education own 735 
•hares purchased in the same way. It is well known that 
this Bank has* been the subject of a magnificent fraud by 
the Schuylkill Dank of Philadelphia, acting as iti transfer 
ftgent. ilow iar it can be held liable for this fraud, in any 
manner, has not yet been judicially determined. I hope that, 
ultimately, it will escape all liability, and but for the recog- 
nition, by the Bank itself in some instances, and by its au- 
thorized agents in others, I should feel that the President 
and Directors should not consider that liability of a character 
•ufficiently serious to deter them from declaring their usual 
dividends. But the question is one of great difiiculty and 
complexity, and even if the genuine stock were now known, 
and could beyond doubt be identified, it would be but a pru- 
dent precaution on the part of the directory to withhold all 
dividends until the question should be finally settled. But 
the genuine stock cannot now be certainly, in all cases, identi- 
fied, and what portion of that purchased by the Commission- 
ers of the Sinking Fund is genuine, and what spurious, can- 
not be ascertained at this time. To whom, then, can divi- 
dends be paid? Shall we attempt to discriminate between 
the stock held by the State and that owned by individuals? 
Can we be so dt^af to the calla of justice as to invite the citi- 
zens of other States to invest their capital in the 'stock of 
our institutions, and then seize upon the profits, and leave 
their portion in the bank to meet a contmgent liability? — 
When the cautious and prudent capitalist, who owns the 
•tock of this bank, and who is as deeply interested aa the 
'State in having dividends declared, thinks it prudent to with- 
hold all dividends, should it not be persuasive evidence that 
the same line of policy would redound to the interest of the 
State aa a stockholder? But, suppose the Bank should say 
it is impossible to pay the dividends until the genuine stock- 
holders are ascertained, as it ought to say, and as it would 
lay, and refuse to pay the dividends, how could you enforce 
the payment? Shall this body undertake to prescribe the 
amount of dividend which could prudently be declared? — 
Shall we undertake to act as if we were directors assembled 
at the green board, and canvasa the liabilitiee of the Bank, 
decide npon the good, bad, and doubtful debts, and strike the 
balance-sheet as the basia of a dividend? If this cannot be 
done, I again ask how can you force the Bank to deeUn a 
dividend'? By making it the condition of a reatomticai of 



the charter? Suppose the atockbolders wouU not aoeapt 
the charter with the condition annexed ; you could then, it 
is true, sue out your tcire faciat and forfeit the charter.— 
Still the dividends would not be declared. Do gentlemen 
flatter themselves that the stockholders are so anxious to re- 
tain this charter, and their stock in this institution worth in 
the market only between sixty and aeventy dollars, aa to 
submit to an imposition of this kind, when, by vrinding up, 
according to the report of your Bank Committee, diey would 
receive back the whole amount of their capital invested? — 
Let me assure them that I sincerely believe that the atock- 
bolders would pay a handsome bonus to have the InaCitution 
wound up as speedily as possible. 

But, admit that I am mistaken in thia view of the case, 
what amount of dividend could we reasonably calculate upon 
receiving? 1'he Bank of Louisville, with a smaller capital, 
without the incumbrance of braaches, aafely and prudently 
managed as it ever has been, declares a dividend of but nx 
per cent The eommunity baa submitted to the auapensioa 
of specie payments under the plea of necevity, but all agree 
that it is the duty of the Banks so to cartall their bosiness 
as to be in a condition to resume aa speedily as poaa ib leu— 
Many of the ablest financiers of our country are firmly per- 
suaded that no local Bank can prudently make more tlun 
six per cent, and continue in a situation to meet its liabilities 
in specie in every emergency. 

I appeal to gentlemen to know, it, under existing ciicam- 
stances, we ought to base the credit of our State upon the 
hypothesis of obtaining eight per cent from our Banks, and 
thus hold out an indirect legislative sanction in advance for 
all over-issues necessary to realize it? Have gentleinen re- 
flected upon the influence of periodical suspensions of specie 
payments upon the business and prosperity of the country? 
It would be no diflScult task to show that the tax upon the 
country, in the ahape of additional exchange alone, doitof 
a suspension, is more than fourfold greater than that which 
it is now proposed to levy ; a tax not imposed alone on the 
merchant who pays the exchange, but extending to every 
man who buya a yard of calico or a pound of tea. I trust, 
when a reaumption lakea place, we ahall commence a new 
era in the fiscal policy of unr Banks, and the hustneas kept 
within such bounds as will enaore the oontinoanoe of specie 
payntenta. Calculating our dividenda, then, at an average 
of six per cent, ae the only safe and sure fopndation of our 
public credit our whole resources would then be as ibllows; 
Bonus or tax on Banks, - - . - - $44,17^60 
Exceaa of dividenda in the Northern Bank over 

five per cent 10,000 00 

Excess of dividends in the Bank of Kentucky, 10,000 00 
Dividend on 400 aharea in the Noithem Bank, 3,400 00 
Dividend on 1 75 shares in the Bank of Louisville, 1 ,050 00 
Dividend on $700,000 in the Bank of Kentucky, 42,000 00 
Dividends on tum|Mke roads, - - - 17,000 00 
Dividends on the Old Dank of Kentucky and 

Bank of the Commonwealth, - - - 20,000 00 

$145,628 50 



If thia sum be deducted from the whole amount of our 
annual interest of $222,000, it will leave a deficit of $76,- 
377 50. If from thia deficit we deduct the interest on the 
education fund, of $47,550, it would atill leave a deficit of 
$28,827 50. So that in any aspect of the case, we have 
not the meana to meet the annual interest which we must pay. 

But I have before me the printed statement of the oondi- 
tion of the Bank of Kentucky, on the let of January, 1841; 
firom which it appears that — 
The profits from the let of July, 1839, to 1st 

January, 1840, were - - - . $167,940 87 
From 1st January, 1840,to Ist July, 1840, 140,241 21 
From 1st July, 1840, to 1st January, 1841, 195,040 §3 



Deduct fund sat apart to cover 
debts ^c. 



loseeehy bad 



$508,333 01 

300,000 00 

$303,393 01 
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Tho capital of the bank upon which a dividend is to be 
<3eclared is $4,698,137. The above profit is for eighteen 
months last past, and amounts in the gross, to a fraction over 
6^ per cent., being but a little over 4 per cent per annum, 
while the State is bound to pay 5 per cent, on one million 
of scrip, which constitutes a part of the capital stock. When 
the amount of returned and protested drafts, which it b 
known that this bank holds on the broken banks of Missis- 
sippi} is taken into consideration, the fund set apart to cover 
losses by bad debts will not be considered too large. In this 
view of the case an average of 6 per cent, per annum, for 
all the banks, wilt not be too low an estimate. But even if 
8 per cent should be realized from all, it should be remem* 
bered that we have $600,000 of b\x years bonds to pay, and 
good policy requires that we should begin to provide the 
means for their extinguishment, and not delay raising the 
taxes until it will require 40 to 50 cents on the $100 to meet 
the liability. 

It has also been suggested in argument, that there are 
some who will not vote for an increase of the revenue be- 
cause of an anticipation of the passage of a bill by Con- 
gress for the distribution of the proceeds of the public lands. 
Bat for the suggestion, I could hardly have supposed that 
this could influence the action of any gentleman on this 
floor. Whatever may be our .opinions of the justice and 
propriety of such a measure, it should be remembered that 
the General Government is now in debt, and before this 
source of revenue can be withdrawn from it, there must be 
an adjustment of a variety of conflicting interests, and what- 
ever may be its ultimate fate, it is certain that some time 
must elapse before we can hope to re<ilize anylhing. In the 
meantime, the interest upon our public debt must be punc- 
tually paid, and I am unwilling that our State should throw 
herself in the attitude of a prodigal child, who, with a load 
of debt upon him, fails to exert his own energies under the 
expectation of a legacy which may never come. 

There are others again who refuse to vote for an increase 
of the revenue, because, they say, that their constituents 
have not been benefited by our system of internal improve- 
ments, and that they never voted for the appropriations 
which created our public debt As to the first objection, it 
is impossible that any system which the ingenuity of man 
could devise could directly benefit every remote corner of 
the State, except so far as all are interested in the general 
welfare. Gentlemen should remember that this reasoning 
would as well apply to the construction of every county 
road. It cannot bo made to run by every man's door in the 
county, and all cannot, in the nature of things, receive the 
same benefit from it ; yet it Is conceded that the reflected 
good reaches all. If the system is beneficial to any part of 
the State, I hold that the whole State, and every part of it, 
is indirectly benefited. With regard to the creation of the 
debt, there are but few persons on this floor who have had 
less to do with it than myself. I quit the legislative coun« 
cilsinlSSO, before the system of internal improvements 
was commenced, and was not a candidate for public favor 
again until 1838. I then found various public works, in 
diflferent parts of the State, under contract, and in the pro- 
gress of construction. Whatever might have been my opin- 
ion in the first instance of the utility of some of the works, 
I felt that it was not then a question which I could properly 
make, and I voted the necessary appropriations to their con- 
tinuance. I do not hesitate to declare, with the experience 
I now have, that I would have preferred, instead of attempt- 
ing to render navigable the three rivers in the State by locks 
and dams at the same time, that the experiment of the prac- 
ticability and utility of the scheme should have been fiiirly 
tested upon one of them, and that instead of parallel roads 
from Louisville to the Tennessee line, and the various roads 
which intersect the part of the State in which I reside, I 
would have preferred a continuous line of road from Mays- 
ville to Louisville and from Louisville to the Tennessee line, 
and afterwards to have progressed with such other works as 
were demanded by a sound public policy. But, as a legis- 
lator, called upon to provide for the maintenance of the 
pablic credit of the State, I am compelled to look at things 
as ihey are, no matter how brought aboat, and to act in 
Vol. IV,-22 



such a manner as will most certainly promote the interests 
of the whole Commonwealth. 

I feel within my bosom an entire freedom from the indu* 
ence of local jealousy of any kind. When I took my seat 
in this hall, I was sworn s(s the representative of the State, 
and not merely of the county that elected me ; and I am 
bound by an imperious sense of duty to pursue such a 
course as will, in my judgment, best promote the prosperity 
of the State at large. However unequally, then, may have 
been the distribution of the public works over the State* 
even though ray own section had been totally neglected, I 
should have felt it equally my duty, at all hazards, to main^ 
tain the public faith and credit 

But if we look at the three great geographical divisions 
of the State, and take the ratio of taxation as the basis of 
the division, it will be found that each section has received 
about its fair proportion. 

In presenting this view of the subject, I have placed on€» 
half of Green River to the country south of that stream^ 
and one half to the middle district, and one half of the Ken-* 
tucky River to the north, and the other half to the middle^ 

In the thirty counties north of the Kentucky River, there 
are 35,918 voters, who pay a tax of $1 10,202 52 ; and the 
expenditure on internal improvements amounts to $1,509^ 
671. 

In the thirty-three counties in the middle district, there 
are 41,748 voters, who pay a tax of $11 1,794 72 ; and th«l 
expenditure on internal improvements amounts to $1,697,'* 
440. 

In the twenty-seven counties south of Green River, there 
are 3 1 ,694 voters, who pay a tax of $50,^252 77 ; and the 
expenditures on internal improvements amounts to $715/- 
525. 

According to this ratio, the proportion of the northern 
district would be $1,624,244. Of the middle district, $1,' 
641,862 ; and of the southern district $746,530; so nearly 
equal, that for all practical purposes, it may be so considered* 
Besides this, the four counties south-west of the Tennessee 
River have received for internal improvement purposes, the 
proceeds of the public lands, which, at 12^ cents per acre^ 
has produced to them $62,000. 

I present this table, not with the view of drawing any in- 
vidious comparisons between different sections of the State ;• 
for, as to the southern section, it was there that I commenc'^ 
ed ray career in life, and there I have a body of friends en- 
deared to me by tlie recollection of past kindness, and such' 
friends as a man seldom meets with more than once in hiv 
journey through life ; but I give it to you to show that the 
proposed tax intended to be dedicated to the payment of the 
interest upon our public debt, will not operate nnequally 
upon the three great divisions of the State. 

But again, it is said that our constituents are opposed to 
an increase of the revenue. Upon this subject, I admits 
that even in the absence of positive instruction, it is the 
doty of a representative to conform to what he believes to be 
the will of his constituents, where it does not come in coU'^ 
flict with the oath which they have prescribed for him be< 
fore entering upon the discharge of his public duties. We 
have all taken the oath to be " true and faithful to the Com- 
monwealth of Kentucky." If, as is the fact, our bonds are 
out, and the solemn faith of the State is plighted for the 
punctual payment of the interest which is becoming due, 
and we have not the means to meet it, how can we be true 
and faithful to the Commonwealth, if we fail to provide the 
means } If the oath not to violate the Constitution is obli- 
gatory upon us, is that additional oath, to be true and faitti- 
ful to the Commonwealth, less so 1 I doubt whether any 
gentleman could go before bis constituents, and admitting 
the obligation of this oath and the existing deficit, sustain 
himself in failing to provide the means to meet it So fai 
as regards my own constituents, I told them before I was 
elected, the course I would pursue on this subject; and I do 
solemnly declare that I do not remember ever to have heard 
one individual of either of the great political parties object 
to it. There are many, very many among them, opposed 
to our system of internal improvements, but all are anxious 
^t the honor and integrity of the Stats may be inviolately 
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preserved. And such, unless I am utterly ignorant of Ken- 
tucky character, is the proud feeling of the great mass of 
the population of the Slate. Let the people be truly iu- 
formed of our real condition » lay before them a balance sheet, 
with our indebtedness on the one side, and our means ot 
payment on the other, tell them that the tax imposed operates 
equally upon the representative and the constituent, and that 
th'e faith and credit of our belpved Commonwealth is at stake, 
and, my word for it, the people will be with you. What 
was the direct and immediate interest which Kentucky had 
in the last war between the l/nited States and Great Britain? 
Were s{)olia(ions commiitud on her commerce on the high 
seas, or her seamen impressed ? How did the orders in 
council affect her ? Though an interior State, and unaffect- 
ed directly by these things, yet the people of our noble and 
gallant State, with one heart, were for vindicating the vio- 
lated rights and honor of the nation. Can they be less 
scrupulous of the honor of their own State 1 

Let me entreat gentlemen to reflect upon the conscquoncei 
of refusing to supply the existing de6cit in our Sinking 
Fund. In proportion to the delay, must be the increase of 
the burden which will have to be imposed upon the people. 
To meet the interest for the year 1840, there was on hand 
a surplus of the previous year of $56,856 ; and the Com- 
missioners of the Sinking Fund, to meet the semi-annual 
interest, due 1st of January, 1841, were compelled to bor- 
row $30,000. The entire deficit of this year will not be 
less than about $108,0.0; but put it down in round num- 
bers at $100,003. This sum, compounded annually at six 
^r cent will amount to $474,349 at the end of thirty years. 
But if this deficit should exist annually for thirty years, the 
principal alone would swell to $3,000,000, and the accu- 
mulated interest amount to $5,3S(^168, making an aggre- 
gate of $H,380,168. If we should delay action for five 
years, with this continuing deficit, the sum would swell to 
$597,532, even if compounded annually instead of semi- 
annually, as we would be obliged to do. If delayed ten 
years, we would have from this source alone, a debt of $ i,- 
397,164. Is it not apparent, then, that sound policy re- 
quires that we should not suffer this interest to accumiUte, 
and thus increase our public debt until the taxes will have 
to be increased to an amount to make them leally onerous 
and oppressive ? 

We have now comparatively a small debt, and by a slight 
additional ux, we can not only pay the interest as it becomes 
due. but annually add a fund to the principal for its final ex- 
tinguishment. It is laid down by Alexander Hamilton, 
whose financial abilities is the theme of universal eulogy, 
•• as a fundamental maxim in the system of public credit, 
that the creation of debt should always be accompanied with 
the means of extinguishment.*' This he regarded as the 
true secret of keeping public credit immortal. I agree with 
him that it ought to be a fundamental maxim of financial 
policy, never to borrow without providing the means of pay- 
ing interest, and finally reimbursing the principal of the debt. 
To act upon a different principle, to rely U|K)n temporary ex- 
pedients to meet iho interest of loans, or to abstract from 
the principal of a Sinking Fund to do it, is a most de<$pcrate 
system of fiscal quackery, undermining the most solid fjun- 
dation of public credit, and leading inevitably to bankrupt- 
cy and rtiin. Should this bill pass, we should be in the 
most enviable position of any other State with whose legis- 
lative history 1 am acquainted. With an actual debt, after 
deducting the Education Fund which belongs to the State, of 
$2,853,0u0, we have public works, costing upwards of four 
millions, which in time must yield a revenue commensurate 
with the importance of the works, and, in addition to this, 
we have as the principal of a Sinking Fund— 



In the Bank of Kentucky. - 
In stocks purchased of individuals in the 
Bank of Kentucky. «... 
In the Northern Dank of Kentucky, • 
In the Bank of Louisville, ... 



$700,00 

239,900 
40,000 
17,500 



$997,400 



Qeing nearly one million of principal, besides the exoeas of 
dividends on two mdlions of stock over five per cent, and 
oiher resources which have been already named ; and if we 
add the additional tax proposed, to keep down the interest 
upon the debt, and add a small sum annually to the princi- 
pal, we cannot fail, by the progressive power and magical 
influence of compound inteiest, to build up a permanent and 
solid fabric of public credit, which, when revulsions in trade 
and commerce shall come, as they have come, and sweep, as 
they have swept, like a storm over the length and breadth of 
this land, will stand unmoved, a proud and enduring monu- 
ment of the justice and wisdom of this Commenwealtb. 

Sir, I deceive myself most grossly. I am utterly incapable 
of analyzing the feelings of my heart, if I would not infin- 
itely prefer to pass the remainder of my life in the hum- 
blest obscurity, than to be elevated to the highest political 
station within the gift of a free people, accompanied with 
the denial of doing that which my conscience and my ma- 
ture judgment told me was necessary to preserve and pro- 
tect the plighted faith and honor of my State. 

The annexed calculation shows what may be done with 
the additional revenue of A cents on the $100, with the other 
resources of the Sinking Fund, in the course of 30 years. It 
is made on the supposition that the dividends from Banks 
will only average 6 per cent per annum, making the total 
resources per annum $282,693 97, and estimating the lia- 
bilities on the Sinking Fund at $222,000, including therein 
the interest on the School Fund, until the public debt is re- 
duced by paying a portion of the principal ; and calculating 
an interest of six per cent per annum upon any surplus on 
hand at the end of each year. By doing this, and paying each 
debt when it becomesdue, on the Istof January, 187 J, there 
would be a surplus left of $1 ,37 '>,780 87. This estimate is 
made on the hypothesis that the principal of the School Fund 
is to be paid as it becomes due, but as this Fund belongs 
to the State, there will be no necessity ever to pay the prin- 
cipal, and thus the surplus on hand will be enlarged, after 
the payment of the residue of the debts, by the addition to 
the above sum of that amount.^ 
1st January, 1842, the additional revenue, - $122,677 47 



Ronus on stock in Bank of Kentucky, 
Excess of dividends in Northern Bank of 
Kentucky, . - - - 

Dividends on 400 shares in Northern Bank 
of Kentucky, .... 
Dividends in Bank of Ijouisville on 175 shares, 
Dividends on 9,399 shares in Bank of Ken- 
tucky, - - - - - 
Kxcess of dividends in Bank of Kentucky, - 
Dividends on Turnpike road stock, ami profits 
in old Bank, - - - - 

Total resources of Sinking Fund, • 
Deduct claims on Sinking Fund, • 



44,172 50 

10,000 00 

2,400 00 
1,050 00 

56,394 00 
10,000 00 

36,000 00 

282,693 97 
222,000 00 



60,693 97 
Add interest on balance to let January 1843, 3,641 63 

Add resources as above, - - • 282,693 97 



Deduct claims as above. 



346,029 53 
222,000 00 



124,029 53 
Add interest on balance to 1st January, 1844, 7.441 77 
Add resources as above, - - - 282,693 07 



Deduct claims as above, 



414,165 27 
222,000 00 



192,165 27 
Add intereston balance to 1st January, 1845, 1 1,529 91 
Add resources as above, - - - 232,693 97 



Deduct claims as above, - 



486,389 15 
222,000 00 

264,889 15 
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Add intorett on balance to Ist January, 1846, 
Add reaoarces as above, ... 



Deduct claims aa above, 



Deduct, also, one half of six year bonds, sup- 
posing the balance will be redeemed by the 
issuing of thirty year bonds, 



Add interest on balance to let January, 1847, 
Add resources as above, ... 



Deduct claims on Sinking Fund, 



Add interest on balance to 1st January, 1848, 
Add resources as above, ... 



Deduct claims as above, - 



Add interest on balance to 1st January, 1849, 
Add resources as above, - . - 



Deduct claims as above, - 



Add interest on balance to 1st January 1850, 
Add resources as above, ... 



Deduct claims as above, 



Add interest on balance to 1st January, 1851 , 
Add resources as above,' ... 



Deduct claims as above. 



Add interest on balance to 1st January, 1852, 
Add resources as above, ... 



Deduct claims as above. 



Add interest on balance to ist January, 1853, 
Add resources as above, • . • 



Deduct claims as above, 



Add interest on balance to 1st January, 1854, 
Add resources as above, ... 



15,863 90 
282,693 97 

562,947 02 
222,000 00 

340,947 02 



800,000 00 

40,947 02 

2,455 82 

282,693 97 



326,096 81 
204,000 00 

122,096 81 

7,525 80 

282,693 97 



412,116 58 
204,000 00 



206,116 58 

12,486 99 

282,693 97 



503,297 54 
204,000 00 

299,297 64 

17,957 82 

282,693 97 



599,949 33 
204,000 00 

395,949 33 

33,756 96 

282,693 97 



702,400 26 
204,000 00 



498,400 26 

29,904 01 

282,698 97 

810,098 24 
204,000 00 



606,998 24 

86,419 89 

282,693 97 

926,112 10 
204,000 00 



722,112 10 

43,326 72 

282,693 97 



Deduct claims as above, 



1,048,132 79 
204,000 00 



Add interest on balance to let January, 1855, 
Add resources as above, ... 



844,132 79 

50.647 96 

282,693 97 



Deduct claims as above, ... 
Add interest on balance to Ist January, 1856, 



1,177,474 72 
204,000 00 



973,474 72 
53,408 48 



Amount brought forward, 
Add resources as above, - 



Deduct claims as above, 



- 1.031,883 20 

- 282,693 97 



1,314,577 17 
204,u00 00 



1,110,577 17 
Add interest on balance to Ist January, 1857, 66,634 63 
Add resources as above, • . . 282,693 97 



Deduct claims as above. 



1,459,905 77 
204,000 00 



1,255,905 77 
Add interest on balance to 1st January, 1858, 75,354 34 
Add resources as above, ... 28?,f 93 97 



Deduct claims as above. 



1,613,954 08 
204,000 00 



1,409,954 08 
Add interest on balance to Ist January, 1859 84,597 24 
Add resources as above, ... 282,693 97 



Deduct claims as above, > 



1,777,245 29 
204,000 00 



1,573,245 29 
Add interest on balance to 1st January, 1860, 94,394 72 
Add resources as above, ... 282,693 97 



Deduct claims as above, - 



1,950,333 98 

204,000 00 



1,746,338 98 
Add interest on balance to 1st January 1861 104,780 04 
Add resources as above, ... 282,693 97 



Deduct claims as above. 



3,183,307 99 
- 204,000 00 



1,929,807 99 
Add interest on balance to 1st January, 

1862 115.788 48 

Add resources as above, ... 282,693 97 



Deduct claims as above. 



2,328,290 44 
. 304,000 00 



3,124,290 44 
Add interest on balance to 1 st January, 1 863, 127,457 43 
Add resources as above, ... 282,693 97 



Deduct claims as above, - 



2,534,441 83 
304,000 00 



2,330,441 83 
Add interest on balance to 1st January, 1864, 1 39,826 51 
Add resources as above, - . - 282,693 97 



Deduct claims as above. 



3,752,962 31 
204,000 00 



3,518,962 31 
Add interest on balance to 1st January, 1865, 152,937 74 
Add resources aa above, ... 283,698 OT 



2,984,594 03 



Deduct claims as above, - • $204,000 

Deduct due Bank of Kentucky, - 100,000 
Deduct due Prime, Ward ^ King, 100,000 



404,000 00 



2,580,594 03 
Add interest on balance to 1st January, 1 866, 164>835 H 
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Amount broaght forward, 
Add ratoarcM at above. 



Dadoct claimt on Sinking Fund, 



2,736,429 66 
283,693 97 



3,018.123 63 
192,000 00 



Add interest on balance to lit January, 1867, 
Add resourced aa above, . . . 



Deduct claims as aboye. 



2,826,123 63 
184,783 69 
282,693 97 

3,293,601 29 
. 192,000 00 



Add interest on balance to Ist January, 1868, 
Add resources as above, . . . 



3,101,601 29 
193,048 03 
282,693 97 



Deduct claims as above, - -$192,000 

Deduct due American Life and 

Trust Company, - -1,250,000 



3,677,343 29 



1,442,000 00 



2,185,343 29 
Add interest en balance to 1st January, 1869, 1 28,1 20 58 
Add resources as above, ... 282,693 97 



Deduct claias on Sinking Fund, 



2,546,167 76 
117,000 00 



-r 2,429.167 76 

Add intereat on balance to 1st January, 1870, 145,750 02 
Add resources as above, *> - - , 282,693 07 



Dadnct elairos as above, * -$117,000 

Daduct due Board of Education, - 2 1 ,500 
Deduct due Board of Education, - 22,000 
Deduct due Board of Education, - 24,000 
Deduct due various individuals, - 88,000 



2,867,611 75 



217,500 00 



2,610,111 75 
Add interest on balance to 1 at January, 1 87 1 , 1 58,406 66 
Add resources aa above, ... 282,693 97 



Deduct claims on Sinking Fund, $11 0,970 
Deduct due Bank of Kentucky, • 230,000 
Deduct due Northern Bank of Ken- 
tucky, .... 335,000 



9,081,212 38 



675,970 00 



2,405,242 38 
Add interest on balance to 1st January, 1872, 144,314 52 
Add resources as above, - - - 282,693 97 



Deduct claims as above, - -$110,970 

Deduct balance of six year bonds, 3 12,500 
Deduct due War Department, - 165,000 
Deduct due School Fund, - 870,000 



2,832,250 87 



1,458,470 00 



Surplus after paying the entire debt of the 
State now owing, - - -1,373,780 87 



Bank of MiiisourL 

The bill authorizing the Bank of Missouri to issue $5 
notes waa rejected by the Missouri House of Representa- 
tives — ayes 53, noes 40. 



CiTT or Catro. — An Illinois paper states that a ship is 
about to be built at Cairo, to run as a regular packet between 
that QUy and Liverpool 



Ftnant^es of IxNiMana* 

Mr. Burke, in behalf of the Committee on Finance, to 
whom was referred that part of the message of the governor 
relative to the condition of the Treasury of the State, report- 
ed as follows : 

The Finance Committee to -whom was refirred to much of 
the Governor's menage ao relates to the condition of the 
Treaourtf, beg leave to report : 

That upon a careful examination of the condition of the 
treasury,— the amount of property owned by the State.*- 
the amount of pnblic debt, and the estimate of probable ex- 
penditures and receipts during the present year as shows 
by the Treasurer's statement, it is believed the Legislature 
will entertain similar views to those held by the Committee 
as to the course to be pursued and which they beg leave to 
recommend. 

It is stated by the Treasurer that the probable expenditures 

for 1841 will be $688,991 75 

The probable receipts during the same time. . . 530,000 00 

Leaving a deficit of $158,991 75 

To provide for this deficit has been the subiect of much 
reflection on the part of the Committee. That recourse 
must be had to additional taxation is beyond doubt, but the 
impossibility thus far of procuring the data to afford a just 
valuation of real estate throughout, obliges the Committeo 
to advise an equalization only at this time according to the 
returns of the assessors. This mode of valuation, however, 
is so manifestly unequal in its operation that it waa deter- 
mined at first to reject it and to estimate the value of landed 
property according to the extent and value of the producta 
of each parish, excluding of course, the parish of Orleana, 
where the usual mode must be observed, since no other could 
be adopted for that pariah. Efforts were accordingly mado 
to obtain the information necessary to carry out this principle; 
but much to the regret of the Committee Uien exertions 
have been abortive; so far aa they relate to the returns of 
the U. 8. Marshal of the Western Judicial District, giving 
the product of the parishes in that district 

It has been in the exercise of these efforts that the delay 
in making this report has arisen. The returns for the East- 
em District are in the possession of the Committee, and it 
is believed that the former will also be procured by the next 
session of the Legislature. 

In the meantime, the equalization of taxation upon the 
plan heretofore observed, aa far as it can now be made, ia 
recommended by the Committee, and a bill for that puii)ose 
is submitted. 

The present tax on landed property produoea $90,349 36 
The proposed tax will produce r * . . 123,700 00 

Showing an increase of . . . ., , . . 38,350 64 

This amount being insufficient to meet the wants of the 
treasury, even if it could be collected by law forthwith, it ia 
proposed, (and the advantage of the State will be best con- 
sidered by its adoption) to use the credit in the banka thai 
are obliged by law to loan to the State so fiur as It may to 
necessary to do so until the next session of the Legislature, 
when the material for the most proper basis upon which to 
declare the increase of taxes on real estate will be procured 
and will be acted on. 

The credits of the State in the banks are as follow : 

Am't of Am't bor- Bal. of 
credit. rowed. credit. 

Cons. Ass'n Bank . . .$250,000. . . .$125,000. . . .$125,000 

City Bank 100,000 100,000.... 

Canal Bank, 600,000.... 50,000.... 550,000 

Union Bank , 500,000.... 200,00Q.... 300,000 

Citizens* Bank 250,000 200,000.... 50,000 

Carrollton Bank 200,000 300,000 

GasBank 100,000.... .... 100,000 

$2,000,000 $675,000 $1,325,000 
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Brought forward $1^25,000 

Deduct from the balance of credit the fol- 
lowing sums; to wit : 

Canal Bank, amount to be loaned only on 

tfa« Bonds of the State ^50,000 

Carrollton Bank, unable to lend . . . 200,000 

Gas Bank do do ... 100,000. .. .$850,000 

Available credit $475,000 

The amount loaned by the City Bank was on the Bonds 
issued to the ** Mexican Gulf Railway Company." In the 
Citizens Bank the State has a credit of $500,000 ; but that 
Bank is now obliged to loan only one half that sum, being 
the proportion of the capital paid in or received from the sale 
of the bonds. 

It will be seen that with this equalization of taxes and 
the use of the State's credit, there is no immediate necessity 
for selling any portion of the State's landed property in New 
Orleans. This proper^ should, for the present, bo carefully 
presenred, and the Committee indulge the hope that the Leg- 
islature will exercise its good judgment in not only not sell- 
ing, but in not donating any portion of it, let the object in 
view be what it may, while it is certain that State bonds 
which should be paid by the parties who received them of 
the State, will have to be paid by the State itself when they 
mature ; and in addition to this, while there are debta which 
amount to $1,1 64,886 43 cento, according to the Treasurer's 
statement, that must also be provided for in due time. 

The public debt as before stated is $1,164,886 43 

Bonds to the Nashville Railroad Company. . 500,000 00 

The deficit in the revenue 158,991 75 

The increase of revenue from the proposed 

equalization of taxes will be 33,350 64 

The value of State property, as estimated by 

the Treasurer is 999,381 40 

The interest of the State in the Bank of 

Louisiana can be sold for 1,000,000 00 

With regard to the last item of asseto, there is good reason 
to believe that should the Bank of Louisiana be managed 
hereafter 'with the same ability that has heretofore guided ita 
administration and the business of banking continue profit- 
able, this interest of the State may augment in value to 
double the sum mentioned, before the maturity of the bonds 
which the State will be compelled to pay for other parties. 
But it is a subject for consideration whether in view of the 
precarious value of this kind of property, it would not be 
advisable at an early day to sell this interest, and to establish 
a Sinking Fund to meet those debts. This matter, after a 
thorough examination, in the meantime, will be reported 
upon at the next session. 

It may be well to add that in addition to the asseto enu- 
merated, the State is entitled to one-sixth of the nett property 
c^the Umon Bank, whose prosperous condition is generally 
known. 

These profito now amount to $1,220,000 00 

And of gain on bonds and reserved fund, sub- 
ject to certain contingencies, the sum of. . 1,117,290 91 
The State has also an interest of one-fourth in 
the profito of the Consolidated Association 

Bank, which are estimated at 500,000 00 

It is pleasing to reflect that the real estate and other pro- 
perty and the interest of the State in banks may be counted 
upon as adequate to meet those bonds and other liabilities, 
the payment of which, under existing appearances will be 
demanded of the Treasury. 

The Committee have introduced a bill to provide for the 
aemi-annual payment of the interest coupons on the State 
Bonds issued to the Nashville Railroad Company. We are 
fully aware of the willingness of the Legislature to meet 
these demands as well as to provide for ihe prompt settle- 
ment of the principal of the debt when it becomes due. 
However much we may regret the eSed which these pay- 
mento will have on the Treasury, where no practical good 
has resulted to the State by the issue of these bonds, yet it 
is gratifying to contemplate the fact that our State Govern- 
ment in all ita branches, and the people likewise, are firm in 



their determination promptly to pay theur obligations, as well 
as all similar demands, to Negotiate which the credit of the 
State was invoked. 

It will he seen on a review of tho asseto of the State that 
the payment of its bond obligations now issued may be made 
without any sudden and formidable increase of taxation, 
provided that the utmost circumspection is observed in the 
management of these asseto, and a strict adherence to eco- 
nomy in appropriations is regarded by tho Legislature. In 
the observance of the latter course, too much care cannot be 
practised. Additional taxation will be called for to meet the 
current demands on the Treasury, but it will proceed alone 
from great prudence in the expenditure of the public money 
that oppressive taxation can be avoided. 

G. BURKE, Chairman. 



Great Performanee of m, Loeomodve Enffliie* 

Statement of the performance of the Locomotive Engine 
** Hichens A Harrison," built by Messrs. Baklwin Vail db 
Hufty, for the Philadelphia and Reading Railroad : — 

On February 9th, 1841, the above engine hauled over the 
Philadelphia and Reading Railroad, 54| miles in length, 
from Reading to ita intersection with the Columbia lUil- 
road, a train of one hundred and Jive loaded burden cars, 
loaded with 1318 barrels of fionr, 870 kegs nails and spikes, 
635 bushels of grain, 68 tons of blooms and bar iron, 20 
cords of wood, 8 casks of oil, and sundry other articles of 
freight, amounting in all to 808^ tons of 2240 lbs. 

Weight of the 105 oars, 173 tons, making a total gross 
weight of 481 i tons of 2240 lbs., equal to one million teventy^ 
eight thoutandjive hundred and tixty pounds hauled by 
the engine, not including her own or her tender's weight. 
Cars all 4 wheeled ; wheels 3 feet dia.; laid and tallow only 
used in boxes; whole length of train 1260 feet, or 60 feet 
less than one-fourth of a mile. Running time 4 hours 54 
minutes, making an average vpeed of 11 1-1 0th miles per 
hour. 

Total quantity of fuel consumed 2.51 cords of oak wood. 
Total quantity of water evaporated 1 804 gallons. Oil used 
by engine and tender 7 quarto, including oiling before start- ' 
ing. Longest continuous level over which the above tniin 
was hauled, 9 l-lOth miles. Her speed with the train on this 
level 10 9-10 miles per hour. Weight of engine, empty, 28,- 
260 lbs.; with water and fuel, 26,7 1 lbs. Weight on driv- 
ing wheels, with water, fuel and two men, 14,120 lbs. Cyl- 
inder 1 2 ^ in dia., 1 6in. stroke. Driving wheels 4ft. diameter. 
The above road has no ascending grade from Reading fo- 
wards Philadelphia, with the exception of half a mile at ita 
lower terminus or intersection with the Columbia Raihroad 
graded at 26^ feet -per mile, on which grade the train was 
stopped. 

The profile of the road from Reading to this point is divi- 
ded into levels, varying from 1600 feet to 9 1-1 0th miles in 
length, and descending grades of from 1^ to 19 feet per 
mile, the latter being the heaviest grade on the n>ad. 

Total length of level line between the above pointa 27 
8- 10th miles. Total fall, from where the train Was started 
to where it was stopped, 214 feet 

Shortest radius of curvature on the road 819 feet; 1480 
feet of curve struck with this radius. 

Tho engine started the above train on a level, wi Aout any 
assistance, and gradually increased her speed to the average 
rate above mentioned. 

She worked with great ease to herself during the whola 
trip, and hauled the train for the last 14 miles 10 of whidi 
were level, over rails in very bad order, owing to a light 
snow storm which moistened without wetting their surface, 
the effect of which in diminishing the adhesion and power 
of the engine practical engineers can well understand and 
appreciate. 

The above performance is believed to be unsurpassed, and 
the train to be the longest and heaviest ever hauled by one 
engine on any railroad in Great Britain or America. 

G. A. NicoLLs, 
Sup't. Transportation Phila. dc Reading R. R. 

Reading, Pa. Feb. 10th, 1841. 
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MISCELLANEOUS. 



[Marcs, 



Fre« Bmnlcs of N«w York* 

The namber of aMOciations doing businefls under the Free 
Banking Law at the date of their examination, near the close 
of November, was Beventy-one. Four others have suspend- 
ed. The amount and descriptions of stocks deposited with 
the Comptroller are as follows : 

Indiana 5 per cenU $761,0C0 00 

Arkansase per cents 764,000 00 

Illinois 6 per cents 1,100,000 00 

Michigan 6 per cenU 714,000 00 

TperccnU ^ 28,000 00 

New York 5 per cents 750.650 38 

54 per cents 51,000 00 

«« 6 per cenU ft.O)0 Oo 

AUbama 5per cenU 166,000 00 

•« 6 per cents 6,00J 00 

Maine5percenU 90,000 00 

Kentucky 6 per cents 31,000 00 

Missouri 6 per cents 69,00J 00 

Total of Stocks $4,535,550 38 

Mortgages 2,085,030 14 

Total of securities $6,620,580 52 

The amount of notes in circulation at the time of the Com* 
mittae's inquiry was $5,367,976.— /our. of Com, 

Tbe Banks of Pennsylvania. 

Aggregate liabilities and resources of all the Banks of 

Pennsylvania, except the Bank of the United States, as they 

•tood on the first discount day, in October, 1841 — 50 banks. 

Pi'epared for the Harrisbnrg Reporter. 

Beiourcet. 

Notes and bilb discounted $28,076,283 66 

Specie 4,165,512 83 

Notes and checks of other banks 8,5 J 2, 7 66 54 

Due by other banks 7,693,135 35 

Real esUte, 6cc. &c. 2,504,865 93 

Expenses 155,926 09 

Bills of Exchange 644.413 95 

Stocks 3,173,985 80 

Loans to Commonwealth 1,274,00;! 04 

Miscellaneous 2,803,603 98 

Total resources $58,994^65 80 
Liabilitiet. 

Capital stock paid in $24,614,259 43 

Note circulation 8,852,227 47 

Due to other banks 8,830,867 38 

Due depositors 12,030,847 60 

Dividends on hand 125,435 09 

Contingent fund 1,725,080 51 

Profit and loss 414,692 90 

Discounts, exchange, &c. 697,175 82 

Due to Commonwealth 291,752 49 
Loans and bonds— none. 

Miscellaneous 1,412,027 U 

Total $58,994,365 80 

Savln^f Baiik, 
Statement of their condition about the Ist October, 1840 
«»5 institutions. 

Debit9, 

Capital $148,365 90 

Deposito 288,645 32 

Interest, &c. 10,886 37 

Due banks 45,247 54 

Dividends unpaid^ 547 66 

Surplus funds 4,163 80 

Contingent fund 6,181 25 

Miscellaneous 78 

Total $504,037 52 

Bills discounted $379,667 93 

Cash 61;; 19 86 



Due by Banks 


80,276 26 


Interest Account 


958 69 


Expense Account 


2,246 23 


Real Estate 


7,745 00 


Bank Stock 


14,686 73 


JudgmenU, &c. 


6,730 12 


Miscellaneous 


206 80 


Total 


$504,037 53 



Directions on Flrln§f of Cimnoii. 

We publish some rules prepared by the order of Mr. Poin^ 
sett, to guard unskilful gunners against the melancholy ac- 
cidents which too frequently occur on the firing of cannon. 
Wae Dkpartmeht, \ 
March 2, 1841. 5 

The frequent accidento which occur by explosions of can- 
non, occasioned by carelessness, or mismanagement, render 
it expedient that instructions should be given for the use of 
persons who are required to perform the duties of gunners. 
The Ordnance Board will therefore submit to the Secretaiy 
of War for his approval, such instructions and regulations 
as to them may seem best calculated to protect persons (bus 
engaged from the fatal accidenta to which they have been 
heretofore liable, in order that the same may be duly pro- 
mulgated. J. R. PoiHSSTT. 

Obditavci Boavp, *> 
March 2d, 1841. > 

The accidental explosions of cannon, by which many 
lives and limbs are lost annually, are generally caused by 
iragmento of the burning cartridge from a previous discharge 
remaining in the gun, and which are not extinguished b^ 
fore the next charge is inserted. 

By observing the following directions, most of these aO' 
cidcnts may be prevented. 

1st. The powder should be contained in a cartridge bag, 
made of worsted stuff or serge ; the material should be en- 
tirely of -wool^ of a close texture, and the bag should bo 
sewed with woollen yam. 

2d. The sponge should be made of woollen fringe, or 
sheep skin, with the wool outwards, and it should fit the gun 
snugly, and fit the bore. 

3d. The finger stall is made of buckskin, or other soft 
leather, with a cushion stuffed with hair. 

The vent (touch bole) should be stopped, by forcibly 
pressing this cushion upon it while the gun is being sponged 
and loaded. AAer the gun hss been fired, it must be care- 
fully sponged, to extinguish any burning remains of the cart- 
ridge. If this is done carefully with a dry sponge, it is 
certain to extinguinh any pieces of burning flannel. The 
sponge should be forced down firmly against the bottom of 
the bore, and in this position it should be turned round two 
or three times in each direction. Care should be taken not 
to use a very wet sponge. If it is slightly dampened, it may 
do no harm ; but it is far safest to use the sponge dry than 
when it contains water, for the water is squeezed out, and 
remains in the bottom of the bore. On inserting the next 
cartridge, ito lower end geta thoroughly soaked, and the wet 
powder does not bum on discharging the piece ; but is driv- 
en into the pores of the woollen stuff, and forms a kind of 
match, which not only retains fire, but is with difiliculty ex- 
tinguished with the sponge; whereas, a dry piece of burning 
woollen is easily extinguished. The free use of water in 
sponging is the frequent cause of accidental explosions. 

If the piece flash, or the pruning tube blows, it should be 
approached carefully. The person who re-primes it should 
approach in front of the axletree, to avoid being injured by 
the recoil, in case the piece goes off from fire remaining in 
the vent. 

None but careful, sober men, and well instructed, should 
be allowed to sponge a gun or serve the venL 

The foregoing instructions have been prepared in obe- 
dience to the directions of the Secretary of War of this date^ 
and are respectfully submitted for his sanction. 

BE5J. HuGEB, Captain and Secretary* 

Approved : J. R. Poihsstt. 
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Report on Flnancefli 6r Pennsylvaiila, 

To the SeruUe, March 13M, 1841. 

Mr. Reed, from the Committee of Finance, to whom were 
referred such portions of the Governor's message as relates 
to the pablic credit, reported : 

That their attention was, at an earlj period of the session, 
caned to the fact that certain revenues of the State which 
had been specifically appropriated to meet the uiterest on 
the public debt, were used for ordinary current demands on 
the Treasury. When this practice originated, it is not ne- 
cessary to inquire. That it should be changed, admits of 
no doubt. Its effect at times, when the State has had fadli* 
ties of credit, has not been realized, but when those facilities 
have ceased, and an emergency arises, such as occurred at 
the period of the last half yearly payment of interest, the 
Commonwealch is forced into injudicious and ruinous loans, 
while, had the laws been enfoiced, adequate funds would 
have been within its reach. 

The Act of Assembly which pledged certain revenue for 
the payment of interest is the Act of 1st April, 1826. 

The funds thus pledged are, auction duties, canal and 
railroad tolls, dividends on turnpike, bridge and navigation 
stocks belonging to the Suto, and by Act of 7th April, 1826, 
the tax on collateral inheritances. 

By the Act 1 1th January, 1840, the proceeds of the State 
tax were also pledged to the interest fund. 

This fund is known to the law as the Internal Improve- 
ment fund, of which the commissioners are the Secretary 
of the Commonwealth, the State Treasurer and the Auditor 
General. 

The first object which the committee have had in view is, 
to correct the practice which had grown up of thus misap- 
plying this fund ; the next to increase that fund so as if pos- 
sible to make it adequate to the demand for interest, and to 
give the public creditor perfect assurance that in any event, 
the interest wHl be paid. 

.A bill with this design has been reported to the Senate. 
It requires the immediate deposit of the funds thus pledged 
hi the Bank of Pennsylvania, subject to the checks of the 
Commissioners of the Internal Improvement fund. These 
checks are to be drawn only for the payment of intei^Mt, or 
when a balance remains beyond the amount of interest due, 
for that balance, to be invested as a sraking fund. 

The Commissioners designated in the Bill reported, are 
the Governor, Chief Justice and the State Treasurer, whoso 
duties are precisely defined. The highest ofiicers krrown to 
the Constitution and laws have been selected as Commis- 
sioners, in accordance with a desire to enforce strict respon- 
sibility, and with the precedent of the legislation of the 
General Government, at the institution of its sinking fund, 
by the act of Congress of 12th August, 1790. 

It is further provided by the biH reported by the commit- 
tee, that the interest due on the public debt, shall always be 
paid in specie or its equivalent; and that in view of an existing 
■tate of things, whenever the deposit of the funds thus 
pledged shall be made in specie, the bank shall pay to that 
extent the checks of the Commissioners in specie. 

An otijection to the strict enforcement of this pledge has 
been at various times suggested, which the committee is 
bound to notice. It has been stated that to enforce the spe- 
cific appropriation of the revenue to an uiterest fund, would 
have the efieet of depriving the Treasury of the means of 
Vol. IV.— 23 



meeting the current demands upon it. The most natural 
and conclusive answer to this is, that the law requires tb« 
appropriation, and that it is as much part of the contract of 
the State with its creditors, as the loan ituclf. It is bad mo- 
rality, and as bad policy, to weigh such considerations. 

As to the saving of interest on the funds deposited, it i« 
scarcely worth consideration, when it is borne in mind that 
the deposit will be made in the Bank of Penneylvanb, of 
the capital of which the State is the proprietor of three* 
fifths. Were these economical suggestions, howe>er, more 
momentous, they ought not to influence the Senate, as they 
have not its committee, on a question not of policy or eoiH 
nomy, but of hone^. 

Current demands on the Treasury, mutt bereafWr be met 
as they should always have been met, by temporary appro- 
priations. By the existing practice^ the Legislature knowa 
nothing of the current demands on the Treasury antil they 
have been paid. Expenditures are made under foi^gotten 
statutes. No regular supervision is bad. By the chang* 
proposed, the benefit of an annual appropriation bill will be 
secured, and each year's LegisUiture will have to provide for 
each year's expenditure. Henoe economy will be enforoe4» 
or the responsibility will rest on those who ought to b^ar it. 

The second object of the committee has been to make 
the interest fund adequate to its purpose. If this be done, 
and the law be enforced, as the committee believe It will bi^ 
the public creditor will be sure in all time to come to hava 
his interest paid — punctually paid — paid in specie. 

The amount received last year from eources of revenue 
thus pledged, was as foibws : 

Auction duties $77,925 

Collateral inheritance tax 23,548 

Dividends on turnpike, bridge and navigation stock. 38,S50 
Canal and raih-oad tolls 859,668 

$999,801 



The estimate of the State Treasurer, for 1841, which in 
most particulars the committee beUeve to be justified by rem* 
sonable calculation, is as follows : 

Auction duties $73,000 

Collateral inheritance tax 34,000 

Dividends on turnpike, bridge and navigation stock. 37,000 

Canal and railroad tolls « •..856,000 

State tax under Act 1 Uh June, 1840 500,000 

$1,489,000 

The amount of interest which wilt be payable 
during the year ending February 1, 1842, 
will be $1,660,000 

To which must be added, premium on specie 

at 7 per cent, assumed to be a fair average . . 11 6,800 



Deduct amonnt appropriated to interest fund. 



$1,776,200 
1,489.000 



Deficiency at the end of fiscal year) $287,200 



To meet this deficiency, the committee propoae to 
the interest fond, the following revenue : 



add to 
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Tmx on retailers' licensea, (eflimated) $H)fiOO 

Aaction commissions 23,500 

Tax on writs 35,000 

Tavern licenses 55,000 

Land OlEce fees 39,000 

$232,500 

Leaving \ deficiency of but $54,700 in the interest fund. 
It is believed by the committee that the receipt from taxes 
tinder the Ace of 1840, even with the present very defective 
system of assessment, will exceed the amount above stated. 
From the best judgment ihcy can form, they are of opinion 
tbat the receipts from that source during the year will be 
§800,000, which would leave a surplus of $245^00 to be 
applied to the sinking fund. If a change bo effected in the 
assessments throughout the Slate, the receipts may be for 
the next year estimated at J 1,000,000 giving a surplus of 
$11.5,300. 

On this point the committee desire their views distinctly 
to be undcrstooil. It has been ascertained that the assess- 
ments under the tax law of the last session have been 
throughout a large portion of the Commonwealth, made on 
•n erroneous basis. While in a few districts real estate is 
assessed at its actual cash value, in others it is assessed at 
one half or less. This produces great inequality in the as- 
•fosment, and a great loss to the State. It has resulted from 
adopting rules applicable to local taxation. A bill to correct 
this, is now pending in the House of Reptcsentitives, and 
some action of the Legislature will be had before its adjourn- 
ment. Should this be done, and a proper assessment be 
made, the committee doubt not that the receipt from th:it (ax 
will amount to double the amount now estimated. Still it i 
is the part of prudence to make the lowest estimate, the basis 
of calculation. 

These statements have reference to the operations of the 
whole fiscal year, and show that, if the law be faithfully en- 1 
ibrced, and no unexpected decrease of revenue occurs, there , 
are abundant means provided to meet the annual interest. — 
The bulk of the receipts at the Treasury are, however, after 
the 1st of August, when the interest first becomes payable. 

By a report of tlie State Treasurer in reply to a resolu- I 
tion of the Senate, it appears that the probable receipts ; 
at the Treasury before the 1st of August, 1841, from 
sources of revenue now appropriated to the interest fund, ' 
will amount to $5.34,98r. The amount received from last I 
year, from Ist February to 1st August, 1840, from revenue 
now intended to be applied in addition to the interest fund, 
viz: Land office fees, tavern licenses, retailers, auction com- 
missions and tax on writs, was $G3,5 14, making a probable 
aggregate of 5598,501. The interest then due will be $830,- 
000, leaving a deficiency at that time of $231,499 which 
must bo provided for by temporary loan, or a sale of some 
of the stocks belonging to the State. The revenue which, 
according to the receipt of last year will be received during 
the remaining half year, will be $1,134,683, an amount ex* 
ceeding the interest for that half year by $404,603. 

There will be a balance of current expenses for which the 
Legislature must provide. It will of course be proportion- 
ately decreased by retrenchment of expenses, as well as by 
any unexpected decrease in revenue not appropriated to the 
interest fund. What retrenchment can be effected, it is not 
the duty of the committee further to indicate than to call 
the attention of the Senate to the heavy, and it is believed 
most unnecessary expense on the public works, and to the 
militia expenses. About the propriety of retrenching these, 
there can be no question. 

Nor is it within the proper duty of the committee to point 
out the mode by which this amount required can be realized. 
Revenue bills cannot originate in the Senate. Of one thing 
the committee is satisfied, further loans cannot be efl*ected, 
and that further loans without provision for payment of in- 
terest and principal out of our 6wn resources ought not to 
be attempted. The unstate^manlike and ruinous policy of 
borrowing to pay interest, is, the committee hope, for ever 
abandoned by Pennsylvania. If the bill reported by the com- 
niiUee become a law, no further resort to loans for interest 



need be had, than such as may be ncceasary ooeasionaUy in 
anticipation of certain revenae. 

In June next a portion of the principal of the State debt, 
and a temporary loan of $15,000, amounting to $945,000, 
will become due. Of this debt much the larger portion 
is owned by the citizens of the United States, and in small 
amounts. Early provision should be made for its payment. 
It is believed by the committee, that if the public credit can 
be revived by the certainty of the payment of the interest 
on the whole debt due, on the 1st of August next, and 
punctually thereafter, that the loan falling due in June, may 
be converted into a new stock, and if in the bill authorizing 
such new loan, provision be made by taxation, or otherwise, 
for the payment of interest and ultimate liquidation of the 
principal, that it can be negotiated at 5 per cent. A loan 
containing such a provision for re-payment, and none other 
ought to pass, must, however, originate in the House of Re- 
presentatives. 

The committee cannot close this Report without an asaer- 
tion of their belief, strengthened by daily observation, that 
in the community at large, and the Legislature, there is a 
due sense of the obligations of the public faith, and a deter- 
mination at any sacrifice to maintain it. 



TARIFF MfHSSAGE 

or GOTXBBOa OATIS, TO THE LEeiSLATUaX 01 
XAtSACHCSlTTS. 

To the President of the Senate, 

Sir, I have transmitted to tha House of Representatives, 
fur the consideration and use of both Houses, a copy of cer- 
tain Resolutions of the Legislature of Connecticut, **request- 
ing the Senators and Representatives of that State in Con- 
gress, to resist by al! constitutional means, every attempt to 
destroy or impair the protective policy of our Government, 
and to use their exertions to procure the passage of such 
laws as will effectually protect the labors of this country from 
the policy and legislation of foreign governments:** — and also 
certain Resolutions of the Legislature of Alabama, upon the 
same subject 

This is unquestionably a topic ofgroat interest, and deserves 
the most careful and deliberate consideration. If, however, 
it is examined with the candour and patriotism its impK>r- 
tancc merits, it will he found that a wider difference of opinion 
has existed than either facts or experience will justify. Tha 
controversy when disconnected from the comple^ and impa- 
sing circumstances which surround it, may be readily under- 
stood. 

The question is generally debated and argued as if it were 
a matter regarding only the price of goods, while this is ob- 
viously but a subordinate element of the controversy. Reve- 
nue must be raised, all admit, but there is a difference of 
opinion as to the amount and the manner of raiding it ; be- 
cause if assessed in the form of duties upon foreign merchan- 
dise, it is believed to have a serious influence on domestic 
industry. Many of the growers of cotton contend for the 
least amount that will subserve the most urgent and indis- 
pensable necessities of the government, — and the leading 
object appears te be to prevent burdening, or impeding im- 
portations. This policy, if carried out, would distribute this 
amount so as to give the least passible aid to manufacturing 
and mechanical labor, because favoring rival domestic pro- 
ductions is believed to diminish importations. 

The basis of this policy is to encourage importations, be- 
cause a greater demand is supposed to be thereby created for 
cotton, and the growth to be stimulated. It thus obviously 
terminates in the encouragement of a domestic business, and 
resolved itself into the same principle which influences all 
the producing classes who desire aid from the regulation of 
foreign trade. In pursuit of this object, many of the grow- 
ers of cotton represent, that they are the great exporting 
interest, and for that reason, insist as a right upon a policy 
that shall promote their prosperity. It is not, however, the 
exporting, but the importing trade that they would regulate 
for this purpose. In thb, they have no greater, or more 
immediate interest, than all the country— £sr all the counUj 
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are coniumera, and the burden of duties (as far as there is 
any) fall upon the consumers : indeed, if there were no con- 
•umere of foreign merchandise but the growers of cotton, it 
u manifest the demand for it would be very limited, and 
consequently the homeward trade comparatively small. It is 
difficult therefore to perceive the justice of such a claim, or 
to discover any gn^ounds upon which it can rest fur special 
£ivor, or any reason why the production of cotton should be 
more considered in regulating foreign trade, than any other 
great interest. 

If we assume the position that the more goods we import, 
the more cotton we shall export, and therefore we ought by 
all possible means to encourage importations, to what a con- 
dition would such a policy bring us, if carried out? We 
should either derive most of our supplies, which are not pro- 
duced by cultivating the soil, from foreign workshops, or 
should be compelled to work at the rate of wages which pre- 
vails in old and over-populous countries. This is the inevita- 
ble result, for the planter of cotton finds a certain market 
abroad for his staple, while other agriculturists do not, ond 
the assumption that the demand for cotton will increase as 
importations increase, is founded on the supposition that oth- 
er produce will find little demand in the regions from which 
imports are chiefly derived, and therefore the cotton trade 
will reap the principal advantage. This view of public 
IK>licy embraces but one interest, and looks only to the en- 
couragement of that branch of American business. The 
other great branches of agricultural industry, having no 
market abroad capable of taking up the surplus of their pro* 
ductions, are forced upon the necessity of creating them at 
home, by diverting labor into other pursuits, and thus creating 
mutaal wants to be supplied by diversity of occupation. 

To accomplish this object, a policy, which is, to some ex- 
tent, the opposite of that of the cotton grower, has been 
deemed wii>e and expedient. The object has been to en- 
courage the domestic productions of certain articles, instead 
of importations ; or rather to encourage our own laborers, 
instead of resorting to the shops and manufactures of foreign 
countries. Awhile this policy, like that of the cotton grower, 
has for its end the encouragement of domestic industry; like 
that also, it seeks stability by the regulation of foreign trade. 
But instead of aiming at the direct increase of importations, 
it seeks aid from a discrimination in the assessment of duties 
upon imports, which shall enable the manufacturer and me- 
' chanic, under the protection thus afibrded, to bring the pro- 
duce of their labor into the market on favorable terms, against 
imported articles of the same description. It thus appears 
'that both parties seek the enlargement of domestic produc- 
tion, throughout the regulation of foreign trade ; but the 
general policy of tho one necessarily tends to depress . the 
agriculturists who are not connected with cotton, by discour- 
aging manufactures and the mechanic trades ; while that of 
the other tends to strengthen and invigorate the diversified 
pursuits of labor. 

The question hero arises, are these great interests irrecon- 
cileable, and must the one or the other policy be pursued, 
regardless of all other considerations? I have neither time, 
nor is this a fit occasion, to discuss this question; though I 
may be permitted to remark, that the fortunes of the country 
do not appear to rest upon any such alternative. If the policy 
which is opposed to diversity of employment, could be car- 
ried out in its fullest extent, it would end in paralyzing and 
impoverishiog the country, involving those who advocate it 
in the common calamity. If their exports depend upon the 
amount of imports, these must in turn depend upon the 
ability of the population to consume, and the imports cannot 
exceed that ability. The advocates of the importing policy 
luive, therefore, a great interest in sustaining the common 
prosperity of the whole country, as that alone is capable of 
sustaining their policy. Labor, as now divided, acts upon, 
and restrains, to some extent, a portion only of the articles 
imported ; but still diversity of employment is the vital prin- 
ciple of our ability to become the consumers of foreign pro- 
ducts, as well as of raw cotton. 

Whatever may be the objects of such a change in policy, 
thore can be no misapprehension about the effect, for it 



must operate unfavorably to a division of labor, by discour^ 
aging manufacturing and mechanical pursuits ; and I am 
not able to perceive any thing which can recommend such 
a change, unless it be desirable to substitute foreign for do- 
mestic productions. There may be those who believe the 
aggregate of importations will be increased by diminishing 
domestic productions ; but even this may be well doultted, 
for we must consider whether it will not be as likely to impair 
the general ability to consume, as to increase importations. 
Have we then reached a point, when expediency or public 
policy requires us to pot at hazard tlie great interests of the 
country, by adopting a change of policy which promises no- 
thing but evil? There would seem to be but one possible 
contingency in which the growers of cotton can reap advan* 
tage from it, and that is by increasing importations. But 
they, as well as others, must perceive that this result can be 
attained only at the expense of domestic labor, by diminish^ 
ing domestic production. There is little probability that any 
advantage will accrue in this manner; or that there will be 
any equivalent to any interest for the sacrifice. The change 
can bring nothing with it to recommend it to us, and while 
it may be less injurious to others, it will probably bring ne 
positive good to any. The revenue must be raised ; and it 
is difBcult to comprehend liow any well-founded objection 
can exist to a discrimination in the assessment so as to favor 
the great laboring classes : unless it is desirable to check thehr 
prosperity by diminishing their business. The amount raised 
by either process is the same; but if one methotl is beneficial^ 
and the other injurious, we ought to find no difficulty in 
choosing between them. 

This is a matter for grave consideration, and ought to be 
approached with candor and a conciliatory temper on all 
sides ; and may we not feel a strong assurance that if it is so 
examined, it will not be passed upon the country. It is worth 
while to inquire whether, if it should eventually become the 
law of the land, it will not put at hazard our best interests, 
and excite an unpro!ltable agitation of the public mind. It 
is manifest, that in assessing the revenue, all the great inter- 
ests should be considered, embraced and harmonized in the 
policy. This may be accomplished by a just discrimination, fa- 
voring all the great interests that are promoted by a division of 
labor, and without raising unnecessary revenue or, resorting 
to high duties. This course is so free from well-founded objec- 
tions, and is so obviously the only one that will be likely to har- 
monize public opinion, and give tranquillity to the public mind, 
that I trust it will meet with the approbation of those whose 
duty it is to adjust this question. The only question at 
issue is a choice between a fair and just discrimination and 
a horizontal level of duties by which the same amount iff 
imposed on all articles, and the reasons in favorof the princi- 
ple of discrimination seem to be decisive. 

JOUTX DiTis. 
Council Chamber, Feb. 27, 1841. 



New €urrcucy of Jamaica. 

Chamber of Commerce, Kingston^ Jamaica. \ 
January 1st, 1841. 5 

By an Act of tho Legislature of this Isbnd, 3d Vic, cap. 
39, which has received the Koyal Assent of her Majesty in 
Council and comes into operation this day, the Currency of 
the Country has been altered, and henceforth the Steriing 
Money of Great Britain will be used; and all accounts, quota- 
tions of prices current, &c., will be made in Sterling Money. 
All contracts, sales, and other Monetary transactions now 
subsisting are to bo regarded and settled for in the rates of 
jt: 1 00 sterling, for every £166 13s. 4d., Currency. The 
Doubloon is declared a legal tender at JE3 4s. Steriing ; the 
Silver Dollar at 4s. 2d., and the several subdivisions of those 
Coins at the same rate; and the Gold and Silver Coins of 
Great Britain and Ireland shall be a legal tender to any 
amount, at the rate they pass current at in Great Britain and 
Ireland. 

Hector Mitchel, President. 
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message: 

or noTEmsom m'jiutt or xitsistirri. 

CkntlesDen of the Senate, 

and House of Kepreaentativet : 

Toa have oMembled in pursuance of your own adjourn- 
■lent on the 22d February to legblate for the welfare of the 
Slate. In my Ian annual message, I recommended various 
neaiares to your consideration which remain to be acted 
«poo at the present session. I deem it unnecessary upon 
the present occasion to repeat those suggestions. Further 
reflection has confirmed me in the belief of their salutary 
tendency, and I most respectfully urge their adopiian. Be- 
Ibre the legislature again assembles, another biennial elec- 
tioD will have been held, and it is of the last importance 
tlut laws should be passed carrying out the provisions of our 
Btviaed Constitution, before that election takes place. 

Se$$ion8 of ihe Legislature, 

A main inducement for the people to change their funda- 
Biental law in the year 1832, was to save Xhp expense atten- 
ilant on annual elections and yearly sessions of the legisla- 
ture. They clothed the Executive with the power of con- 
Toobg the legislature in cases of emergency. The practice 
of adorning over to another year is in violation of the 
true intent and spirit of the constitution, and attendant with 
mat and nnnecessary expense to the citizens of the State. 
This is the seventh session of the legislature which has as- 
•emUed during the last five years. The four extra sessions 
have oost the Sute about two hundred thousand dollars, and 
have bankrupted the State Treasury. A careful examina- 
tion of all the acts of the speciul sessions, will demonstrate 
that they have been productive of little good and much evil. 
Legislative service is voluntary ; and when the members are 
assembled, the best interests of the State demand a despatch 
•f the public business and a final adjournment— leaving it to 
the proper authority to convene the representatives of the 
people on extraordinary occasions. Since your adjourn- 
ment, one- fifth of the Senators, and one-third of the Repre- 
sentatives, have vacated their seats. Many bills are now be- 
ibre you on their final passage, and may be disposed of before 
the new members have an opportunity of becoming familiar 
with their tendendei;. Under such circumstances improvi- 
dtat legislation may well be apprehended. 

Standard Weight; 

I have received from the General Government a complete 
eat of standard weights, prepared by a gentleman eminent 
Ibr hie scientific attainments, under the direction of the Se- 
cretary of the Treasury, and expect soon to receive a set of 
standard measures, prepared by the same authority. No 
legislation has t<iken place since the territorbl act of 1815 
io rekuion to weights and measures, and no standard has 
been adopted since the year 1807. I have reason to believe 
that immense losses are annually sustained by the State, in 
coneequence of having no provision for the furnishing of 
atandaid weights and measures to the several counties, to 
lest the accuracy of those in daily use. 

Bevidon of the Intpection lavt, 

A revision of the inspection laws is necessary to protect 
the people from the impositions constantly practised. Ar- 
tielea that will not bear inspection in other States, are landed 
on oor shores. Bagging and rope, pork, fiour and other ar- 
ticles, are put up specially for the Mississippi Msrket. — 
Nearly every piece of bagging sold in the Sute, falls short 
of the mark by which it is purchased, from one to a dozen 
yaida, and it frequently happens that the outside of the bolt 
is of much better quality than tlie interior. The same de- 
oeplions are practised in the article of rope. Pork and flour 
are generally deficient in weight, and often fraudulently 
packed and marked. The existing laws vest in the county 
coQgtM, and the corporations of the several towns, the sole 
p#wer of providing standard weights and measures, and pre- 
eeribing the fees for the inspector — and authorizes the Go- 
▼emor on the certificate of" the County Court of any coun- 



ty, or the government of any incorponted city or town in 
this State, to appoint and commission one good and discreet 
citizen, within such city or corporation, as Inspector of flour 
and other provisions." The County Court was abolished 
by the people in Convention in the year 1832, and the se- 
veral corporations have failed to call on the Executive to ap- 
point Inspectors. In a few of the towns on the river. In- 
spectors have been appointed under corporation ordinances. 
Provisions should be mado for furnishing each county with 
a set of standard weights and measures, and for the appoints 
ment of Inspectors in each town and at the principal land- 
ings on the Mississippi River. Severe penaltiee are neces- 
sary to prevent the sale of the articles designated, before In- 
spection, and the fiaudulent packing and marking of goods. 
Irt order to produce uniformity, the charges for inspectioii 
should be regulated by law, and provision made for holding 
all inspectors to a strict accountability. 

Bagging and Bope, 

The resources of the State are annually taxed to the 
amount of a million and a half of dollars to pay for bag- 
ging and rope imported to cover our cotton crop. For roanj 
years those articles have been monopolized by specolaton^ 
by means of loans obtained from banks, and the price has 
been usually double that of former years. To counteract 
this system, our pUnters during the last year have need 
large quantities of Scotch, German and India bagging. — 
Experience has demonstrated that bagging fabricated out oC 
cotton answers an excellent purpose. By encouraging its 
use a demand would arise for many thousand bales of our 
inferior, stained and trashy cotton. The principal objection 
to ito use is, that the cloth is weak and is subject to be torn 
by cotton hooks. To obviate this difiiculty, I recommend 
the passage of a law prohibiting, under heavy penalties, the 
use of hooks in handling cotton bales, and requiring mas- 
ters of vessels to give bills of lading obligating the boat 
owners and masters, to deliver the cotton to the consignees* 
clear, dry, and in every respect in good order and not to use 
hooks, or tear or injure the baling. Frauds are sometimes, 
though rarely, praptised in this State in packing cotton. — 
Suitable penalties are necessary to check such practices. 

Deplorable condition of thejinancee. 

The deplorable condition of the finances of the State, 
will, I trust, engage your early attention. In my annual 
message of 1839, 1 informed you ** that the annual expen- 
ditures far exceeded the receipto into the State Treasury, and 
that retrenchment, improvement in the collection of the re- 
venue, or additional taxation must be resorted to." In my 
message last January, I again called your attention to the sub- 
ject, and advised you that the actual disbursemenU exceed- 
ed the receipts arising from the ordinary sources, the sum of 
two hundred ind twenty-eight thousand three hundred and 
eighty-one dollsrs and seventy-one cents. From the report 
of the Sute Treasurer to me, it appears that tlie receipts 
into the Treasury "from the first day of December 1839 to 
the 30th day of November 1840 (both days inclusive) were 
one hundred and sixty-one thousand, one hundred and six- 
ty-one dollars and seventy-nine cents, sixty-three thousand 
and thirty dollars whereof, were in notes of the Mississippi 
Railroad Company, which still remain in the Treasury, and 
are unavailable. The Auditor's Report shows expenditures 
during the saoie period to the amount of four hundred and 
ninety-one thousand six hundred and thirty-two dollars and 
fifteen centa. There were expended during that period. 

OntheCapitol $29,223 09 

On the Penitentiary 30,990 39 

On the Executive Mansion ^4,849 54 

Paid Mississippi Union Bank for money bor- 
rowed by State Treasurer in 1639 167^00 00 

Paid Mississippi Union Bank for money bor- 
rowed by Governor Lynch, Com. Public 
Builduigs 26,164 50 

f»75,727 48 
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It that appean that the ordinary ezpenaes of the State 
Government exceeded the receipts into the Treasury the 
•am of fifly-fbor thousand seven hundred and forty-two 
dolUrs and eighty-eight cents, and that the Treasurer was 
vnable to pay three hundred and ninety-three thousand, five 
hundred dollars and thirty-six cents, of pay warrants of the 
Auditor. The amount of unavailable funds in the State 
Treasury are in suit. 

A certificate of deposit on Brandon Bank. . $229^84 00 
Certificate of deposit on Citizens' Bank 

Madison County 470 00 

Notes of the Benton and Manchester Rail- 
road and Banking Company 170 00 

Notes of the I«ake Washington and Beer 

Creek Bank 260 00 

Notes of the Bank of Grenada 7,628 00 



In the Treasury. 

Notes of the Mississippi Rail- 
road Company, Natchez. . . 

Notes of the Mississippi Union 
Bank 

Notes of the Hernando Rail- 
road and Banking Co .... 

Notes of the Real Estate 
Bank, Columbus, 

Notes of the Kemper and 
Noxubee Navigation Co. . . 

Tickets of the corporation of 
Jackson 



#288,102 00 



«63,030 00 

1,800 00 

20 00 

6 00 

5 00 

a 62} 



^,863 62i 



#302,965 62j 



This statement shows that more than three-fourths of the 
State debt has been incurred in consequence of several of 
the State banks having failed to redeem their notes taken in 
payment of the public dues. The large sums due by the 
banks may be considered lost. Ever since May, 1837, all 
the public officers have been paid in currency greatly depre- 
ciated. During the past year they have generally been una- 
hle to get their pay warrants cashed by the Treasury, and 
have usually been compelled to seU them at about thirty- 
five cents per dollar. 

Their salaries have been nominally much increased dur- 
ing the last five years. The depreciation, however, of the 
fiinds they have received from the State, has in fact greatly 
Esduced their compensation during that period. 

Tax CoUeciora in De/auU. 

Thirteen tax collectors are in default for the year 1838, 
in die sum of twenty-three thousand five hundred and thir- 
ty-three dollars and thirty-eight cents ; and twenty-one, thir- 
ty-two thousand eight hundred and fifty-nine dollars and 
twenty-five cents for the taxes of 1839. Large balances are 
■till due for taxes which have accrued previous to the year 
1838. Some of the assessors have failed to return their as- 
seasment rolls. The Auditor estimates the taxes of 1840, 
at one hundred and ninety-two thousand eight hundred and 
seventy-six dollars and ninety-four cents. It will be per- 
ceived that the expenses of the Government cannot be sus- 
tained hereafter, without a change in our whole system of 
assessing and collectiog the revenue. Not more than one- 
half of the taxable property in the State is ever assessed, 
and large portions of the taxes collected are never paid into 
the Sute Treasury. 

Election of jSsseasort and CoUectort, 

The Constitution specially provides for the election of 
nearly every State, District and County Officer, but makes 
no provision for the election of Assessors and Collectors.— 
It b therefore, competent for the Legislature to change the 
method of their appointment. Accountability can never be 
obtained unless the power of removal is vested in the Exe- 
cutive, and some control given him over their appointment 
it is indispensable that the office of assessor and collector 



be divided in every coanty. If the taxes were all duly as- 
sessed and faithfully collected and paid into the Stale Trea- 
sury our annual revenue would be at least two hundred and 
fifty thousand dollars, a sum amply sufficient to pay the or- 
dinary expenses of the Government, and leave a surplus to 
extinguish gradually the outotandiog pay warranto of tha 
Auditor. Our revenue laws are unequal in their operation, 
and I earnestly recommend a revision of the whole system* 

Warrants of the Auditor received for taxee. 

The law authorizes the reception of the pay warranto of 
the Auditor to be received for taxes. In order to place all 
our citizens on an equal footing, and to enable the small tax 
payers to obtain such paper, I directed the Auditor to issua 
his warranto in &vor of the public creditors in such sums 
as they requested. The large amount of warranto remain- 
ing unpaid wiU prevent any money being paid into the Trea- 
sury for many years, unless provision is made for funding 
them. Many of the outotanding warranto are in hrge sums, 
and it is believed that the holders would be willing to extend 
their paymento for several years, if they were made to bear 
inter^ and means provided for the annual payment there- 
of. I therefore recommend the passage of a law authorizing 
the Auditor to take up the unpaid warranto by issuing others 
payable in two, three and four years bearing interest. Such 
warrants should not be made receivable in payment of the 
public dues, until after they mature. It is desirable also^ 
that they should be accepted and registered by the State 
Treasurer before they are put in circulation. 

Retrenching expenses of Government, 

The embarrassed condition of all classes of our citizens 
and the great difficulty of collecting the small amount of 
taxes now levied, admonish us of the necessity of greatlj 
retrenching the expenses of the Government It becomes 
us to abolish all offices not absolutely necessary, and to re- 
duce the salaries of all officers to at least one-half the pre- 
sent standard. The Consthution prohibita the reducing of 
the salaries of the Circuit Judges, and several other ofiScers 
during their continuance in office. The t«rms of all the 
Cirtmit Judges, and of one of the Judges of the High Court 
of Errors and Appeals, will expire next November. Unless 
their salaries are reduced at the present session, it will be out 
of our power to lower them for four years. The avidity 
with which such offices are sought, proves that competent 
officers could be obtained on better terms. It is confidently 
believed that the ordinary annual expenses of the State Go- 
vernment, may be reduced fifty thousand dollars without de- 
triment to public service. Should the legislature hereafter 
assemble but once in two yeara, a funher sum of fifty thou- 
sand dollars would be biennially saved. In a free country 
no citizen can ever expect to accumulate riches by remsin- 
ing in the public service. A desire of obtaining distinction 
and of benefitmg the community, will always enable us to 
have our offices well filled. If our Treasury was full and 
the public burthens light we could afford to be liberal. — 
When our finances become flourishing, it will be time 
enough to give large salaries to public officers. Should the 
proposed reduction be effected, justice demands that the 
Treasury should be placed in a situation to meet the de- 
mands upon it in par funds. 

Education. 

The act for the benefit of education, approved Febroary 
14, 1839, appropriates all fines, penalties, Ibrieitures and 
amercemento to sundry Academies and other institutions. — 
I am unable to say whether much benefit has accrued from 
that law. It is probable that but a small portion of the sums 
collected from those sources is ever paid over. It appears 
from the census returns of the Marshals of this State, that 
there are ei^t thousand three hundred and fifty-eight per- 
sons over the age of twenty years that are unable to read 
and write; a large portion of that number are emigrantofirom 
other States and countries— it is surely incumbent on the 
State to educate all her children. I trust that this important 
subject will engage your attentive consideration. 
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State HospiUiL 

The annual report of the Trustees and of the Physician 
and Surgeon of the State Hospital of Miitsissippi, at Nat- 
efaez, is herewith transmitted. That Institution has been 
of great benefit to the indigent and helpletis. One hundred 
and sixty-six patients were admitted from the first of Janu- 
ary 184C, to the 1st of December last The sum'of five 
thousand dollars is annually drawn from the State Treasury 
for its support. Five hundred dollars were received last year 
from tax on a billiard table, and five thousand six hundred 
and ninety-aeven dollars and seventy-five cents from Relief 
Committees. 

lieaolution of the State of Vermont, 

I transmit for your consideration a resolution of the Gen- 
eral Assembly of the ^'tate of Vermont, proposing to amend 
the Constitution of the United States, so as to restrict the 
•ligibility of the President to a single term. Resolution of 
the Senate and Assembly of New York, of the General As- 
sembly of the State of Connecticut, and of the General As- 
sembly of the Commonwealth of Kentucky, in relation to 
the public lands. Resohitions of the General Assemblies of 
the States of Maine and Indiana, in relation to the North- 
Eastern Boundary. Resolutions of the General Assembly 
of the State of Connecticut in favor of a Protective Policy 
hj the National Government, and requesting an expression 
of opinion on the subject by the other States of the Union. 
Also a report and resolutions of the Senate and House of 
Representatives of the State of South Carolina, in relation 
to the controversy between the States of Georgia and Maine, 
in relation to a demand made for the surrender of certain 
ibgitivee, charged with stealing slaves. A preamble and re- 
solutions of the Commonwealth of Virginia, in relation to 
the demand by the Executive of Virginia upon the Execu- 
tive of the State of New York, for Sie surrender of three 
fugitives from justice, and a letter of the Governor of Vir- 
ginia in relation to the same subject. The grave questions 
presented by these documents, deserve the calm considera- 
tion and decisive action of the Legislature. A systematic 
attempt is being made to rivet a tariff of protection on the 
South, to render a large portion of her property useless, to 
take from the New States the public lands within their bor- 
ders, and make all the cotton growing States tributary to the 
manufacturing and grain growing interest I confidently 
anticipate the united action of all the people of this State 
on these vitally interesting questions. The principles con- 
tended for by the Governors of the States of Maine and 
New York are utterly indefencible and in violation of both 
the letter and spirit of the National compact, and if adopted 
generally by the non-slave-holdmg States, will inevitably 
lead to a dissolution of the Union — Mississippi will stand by 
Georgia and Virginia in this excituig controveny. 

Tazoo Paaa. 



Free white persons deaf and dumb 69 

»* blind and insane 153 

Colored persons deaf, dumb and blind 181 

** " insane and idiots. . .' 90 

Free colored males ^ 722 

" " females 642 

Number of colleges 8 

" studenU 454 

" academies and grrammar schools 71 

" scholars in said institutions 2,480 

** primary and common schools 396 

" scholars in said schools « 8,273 

** white poEsons over 21 years of age who 

cannot read and write 8,350 

'< horses and mules 109,227 

" neat calUe 623,157 

" swine 1,00>;676 

" sheep 128,376 

" bales of cotton, crop of 1 839 685,568 

'* bushels of corn 13,161^37 

" " wheat. 196,266 

" " oats 608,603 

The cotton crop of 1839. 

The cotton crop of 1839 was certainly not as large as 
stated — mistakes have no doubt occurred in several counties, 
in consequence of the assistant marshals having returned 
the number of pounds of seed cotton instead of ginned cot- 
ton. The act oif Congress required a return of the number 
of pounds of cotton gathered — I have estimated the bale at 
four hundred pounds. 

Increase in population and wealth. . 

It is traly gratifying to witness the great increase in the 
population and wealth of the State. Our agricultural re- 
sources are amply sufficient to restore speedily the credit of ' 
the State— unwise legislation alone can continue the exist- 
ing disorders. We produce annually cotton equal in value 
to one-third of the whole crop of the Union ; and it yields 
an amount equal to one-seventh of all the exports of the 
United States, of domestic growth. The immense increase 
in the growth of corn, oats, wheat and lye, and the large 
amount of horses, cattle and swine rai^d by our planters, 
have already made us independent of other Sutea for the 
necessaries of life. 



I lay before you a letter and account current of Messrs. 
Humphrey and Johnson, the commissioners who superin- 
tonded the opening and improving the Yazoo Pass, and a 
copy of their contract with Shelby and Robb. Commis- 
sbners have been appointed to contract for, and superintend 
the improvement in the navigation of the CoM Water 
River. 

Census, 

In accordance with my request, the Marshals of the South- 
em and Northern Districts of this State, have politely fur- 
nished me with a copy of their census returns, and the sta- 
tistical information collected by them. Believing that the 
informatioa contained therein will be of great utility in faci- 
litating you in the despatch of the public business, I have 
caused an abstract to be made of said returns, and herewith 
transmit it — thin document shows that there were in this 
State on the 1st day of June, 1840 — 

Free white males, 92,886 Male slaves, 98,388 

** " females, 81,781 Female, 97^76 



178,667 



195,764 



Banking system of this State, 

The banking system of this State demands your consi- 
deration. During the period of our revolutionary struggles, 
the Congress of the Confederation, and the several States is- 
sued immense amounts of paper money to carry on the war. 
Before its close, this money had depreciated so much as to be- 
come useless as currency, and worthless as an article of mer- 
chandise. Much of it has never been redeemed, and the hold- 
ers of that portion paid received but a small fraction of their 
dues. The deranged state of the finances of the country, the 
low state of public credit, and the total insufiiciency of the ar- 
ticles of confederation to command respect abroad or security 
at home, induced the States to assemble in convention, and to 
adopt a constitution for the United States of America. That 
sacred instrument provides, that no State shall coin money, 
emit bills of credit, or make any thing but gold and silver a 
tender in payment of debts. All the States of this Union 
have departed from their appropriate spheres, by chartering 
banks without authority to issue bills to circulate as money; 
and many of them have borrowed immense sums of money 
for purposes of internal improvement, and to establish banks. 
The constitutionality of these measures may well be ques* 
tioned. The history #f their operations, for the last five 
years, demonstrates their ruinous tendencies. They have all 
disregarded the restraints of the law, defied legislative con- 
trol, and iailed to furnish a stable, sound convertible curren- 
cy. I consider the whole system vicious. It can never be 
so regulated as to become useful to any community. Banks 
of issue place it in the power of a few men to alter the 
standard of value, unsettle the price of property, and to produce 
alternate expansions in business and revulsions in commerce. 
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Incorporated banks of discount and deposit, confer special 
privileges on the few to the detriment of the many, and ena- 
ble those who control them to monopolize every article of 
produce they desire, to the great injury of both the producer 
and the consamer. In prosperous times they discount free- 
ly, and thus stimulate speculation, extravagance and idle- 
ness. When a revulsion takes place, they are unable to 
help the needy, and add to the pressure by heavy C4ill8 on 
their debtors to sustain their waning credit. The immense 
losses sustained by their stockboldere, will cause capital here- 
after to seek safer and more profitable investments, and bank 
stocks will not for many years be in much demand. During 
the last four years, all the banks in this State have been una- 
ble to furnish exchange, equal to the value of the cotton 
crop of ft single year. The present situation of our banks, 
places it beyond their power to furnish a sound currency, or 
aid the indebted portion of the community by further loans. 
Justice to their creditora, debtors, and stockholders, and to 
the State, imperiously demand that they be placed in liqui- 
dation for the benefit of all concerned. The bank law of 
last February was too feeble in its. provisions to command 
the regard of the bank directors. In accordance with its 
provisions, I issued my proclamation, declaring the chartera 
of the following banks forfeited, to wit : 

The Tombigby Railroad and Banking Company ; 

The Hernando Railroad and Banking Company ; 

The Mississippi Railroad and Banking Company ; 

The Benton and Manchester Raih-oad and Banking Com- 
pany; 

The Grand Gulf Railroad and Banking Company ; 

The Aberdeen and Pontotoc Railroad and Banking Com- 
pany ; 

TheBankofVicksburg; 

The Mississippi Union Bank, and 

The Citizens Bank, of Madison County. 

Copies of those proclamations arc submitted to your con- 
sideration. I also transmit copies of my correspondence with 
the Mississippi Union Bank, and the Mississippi Railroad 
Company in relation to the appointment of commissioners 
to make out a schedule of the assets and liabilities of theiie 
institutions. None of the banks have appointeJ commission- 
era to act in conjunction with those appointed by the Execu- 
tive, and I believe they have all refused to give the State 
Commissioners access to their books and papera. 

It is believed tliat the following banks have failed to comply 
with the injunctions of the bank law, to wit : 

The Commercial Bank of Columbus { 

The Commercial Bank of Rodney; 

The Agricultural Bank ; 

The Planters bank of Mississippi ; 

The Bank of Lexington ; 

The Bank of Grenada : 

The Vicksburg Water Works and Banking Company, 
and the Commercial and Railroad Bank of Vicksburg. 

All the assets of the latter institution, were assigned to the 
trustees, by the board of directora, previous to the passage of 
the bank law. The evidence required by law has not been 
furnished to the Executive, to enable him to issue his pro- 
clamations declaring the chartera of those banks forfeited. 

I have understood that the Commercial Bank of Natchez, 
the Commercial Bank of Manchester, the West Feliciana 
Railroad and Banking Company, the Bank of Port Gibson, 
and the Northern Bank of Mississippi, complied with the 
provisions of the bank law during the last year. Their 
heaviest engagements were to be met on the 1st day of the 
present month. 

The situation and affaire of the Mississippi Railroad Com- 
pany, the Plantera Bank of this State, and of the Mississippi 
Union Bank, will demand your calm consideration. All of 
those institutions are insolvent ; and neither of them can re- 
sume specie payments for several yeara, or moke further loans. 
I submit herewith copies of my lettera to those banks, calling 
for specific information in relation to their condition, and 
the answere and sutementsi fumbhed. The Union Bank 
has foor thousand three hundred and ferty-nine dollara and 
six Gents of specie on band. 



Her suspended debt in suit, is ^2,689,869 20 

«*•*'* not sued on, 1,777,337 78 

<< resources, chiefly unavailable, 8,034, 154 28 

*' immediate liabilities, 3,034,154 28 

^ caiiital stock, 6,00^,000 00 

A reference to the report of the joint committee of the le- 
gislature at the last session, will satisfy you that not more 
than one-third of the debts due to the bank will be collected, 
and that the whole capital stock has already been lost. The 
bank has seven thousand bales of cotton in Liverpool unsold, 
on which it has drawn $267,116 04. An advance of sixty 
dollara per bale was made to the plantera upon that cotton 
in 1838. They will sustain a clear loss, including interest, 
of thirty dollara per bale, equal, in the aggregate, to $210,- 
000. The bank has been irretrievably ruined by making 
advances upon cotton, issuing; post notes, and loaning the 
principal portion of her capital to insolvent individuals and 
companies. The situation of the Mississippi Railroad Com- 
pany and the Plantera Bank, is equally bad. The former, 
in the year 1839, issued about a million and a half of dol- 
lara in post notes, and expended them in constructing the 
railroad and building expensive depots. I certainly would 
not have approved the transfer act, had I anticipated thia 
improvident course. The company has failed to pay the 
interest on the Plantera Bank bonda The Bank of the 
United States has advanceil the same, and has presented an 
account against the State for one hundred and twenty-four 
thousand two hundred and twenty-two dollars and twenty- 
two cents, and demanded payment thereof in specie. The 
firet instalment of the Plantera Bank bonds, amounting to the 
sum of $126,000, will be due next July. No provision has 
been made for its payment One of the Circuit Judges haa 
decided that recoveries cannot be had on the notes belonging 
to the Sinking Fund. The fund is specially appropriated te 
the payment of the two firat instalments of the Plantera Bank 
bonds*. The Mississippi Union Bank hereafter, will be totally 
unable to f>ay the interest ou the five millions of State bonda^ 
issued in the year 1838. 

State Bonds, 

In my last annual messai^e, I informed you that I had d^ 
dined executing the last five and a half millions of Siate 
bonds, called for by the Mississippi Union Bank. Having a 
well founded apprehension that an attempt would be made 
illegally to dispose of the five millions of State bonds issued 
in the year 1839 and delivered to the managers of the bank, 
I issued my proclamation on the second day of March last, 
♦♦warning all persons and corporations not to advance money 
or securities or credit on the hypothecation of said bonds, or 
to receive the same in exchange for the circulation or other 
liabilities of the Mississippi Union Bank, or to purchase the 
same on a credit, or for a less sum than theit par value in 
specie, or on any other terms notexpressly authorized by the 
charter of said bank." A copy of that proclamation b here- 
with transmitted. I am happy to inform you that it had the 
desired effect, and has prevented an invalid sale of those 
bonds. Inasmuch as there is no prospect that the State bonds 
and the semi*annual interest accruing thereon, can be paid 
by the banks bound therefor, it becomes us to consider the 
attitude in which this state of things places the ?tate. I am 
not advised upon what terms the two millions of State bonds 
delivered to the Plantera Bank in the yeara 1831 and 1837 
were sold. Those bonds were endorsed by the bank, and the 
act transferring the State stock in the Planters Bank to the 
Mississippi Railroad ComfJhny, and obligating the latter 
company to pay the interest on those bonds, and seventeen 
hundred and fifty thousand dollara of the principal, does not 
and could not release the Plantera Bank from her oblieationa 
to pay both principal and interest, in the event of the failure 
of the Mississippi Railroad Company to pay the same punc- 
tually. The bond hoklera have never assented to the trane- 
fer act 

MituBtippi Union Bank, 

The following measures in relation to the Mississippi 
Union Bank will no doubt be proposed : 

1st Releasing the individual stockholders and making it 
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a Suta iDttitutioD, binding the State for all the inues and 
liabilities of the bank, and authorizing the hypothecation of 
more State bonda, or a sale thereof for less than their par 
▼alue. 

2d. Releasing their private stockholders, placing the bank 
in liquidation, and imposing a direct tax suHicient to pay the 
principal and interest of the bonds punctually, if indulgen- 
des cannot be obtained. 

Qd. Placing the bank in liquidation for the benefit of all 
concerned, and repudiating the sale of five millions of the 
bonds in the year 1838, on account of fraud and illegality. 
The ninth section of the seventh article of the Constitution, 
provides that ** no law shall ever be passed to raise a loan of 
money upon the credit of the State, or to pledge the faith 
of the State for the payment or redemption of any loan or 
debts, unless such loan be proposed in the Senate or House 
of Representatives, and be agreed to by a majority of the 
members of each house, and entered on their journals, with 
the yeas and nays taken thereon, and be referred to the next 
tocoeeding legislature, and be published for three months 
previous to the next regular election, in three newspapers of 
this State; and unless a majority of each branch of the legis- 
lature so elected, after such publication, shall agree to, and 
pass such law ; and in such case the yeas and nays shall be 
taken and entered on the journals of each house." It is very 
clear that no fundamental change can constitutionally be 
made in the charter of the bank without the action of a suc- 
ceeding legislature, and the existing charter does not author- 
ize the hypothecation of any State bonds or a sale at less 
than their par value in cash. Bank charters are special 
grants of privileges, and being in derogation of private rights, 
must be construed strictly. Great injury roust result from a 
further sale of State bonds. 

The power of the Legislature to release the private stock- 
holders from their obligations, is, at least, questionable ; and 
its policy clearly wrong. They have generally been favored 
in the distribution of loans. The Directors elected by them 
have denied the right of the State to require the Bank to re* 
•ume specie payments or to go into liquidation — and have, 
through their President, indirectly charged the members who 
▼oted for the Bank law of the last session, and the chosen 
Executive of the State who approved it, with a wilful viola- 
tion of the Constitution ; and have insisted that none but 
stockholders were eligible as Directors on the part of the 
State. The best Interests of the stockholders, creditors and 
debtors of the Bank, and the character of the State demand 
a liquidation of the affairs of the Institution. 

BoniU guarantied by the Bank oftlte United Statet, 

It will be seen by the documents accompanying my annual 
message in the year 1839, that five millions of Bonds were 
disposed of on the 18th of August, 1838, for five millions of 
dollars, payable in five equal instalments, on the first day of 
November, 1838, and on the first days of January, March, 
May and July, 1839 — interest accrued on the Bonds from 
the day of the contract. The punctual performance of the 
•ame was guarantied by the Bank of the United States, and 
the purchase was undoubtedly made on account of thatlnsti- 
lution, and the payments made with her funds. 

The charter of the Rank of the United States contains the 
following clause. " The said Corporation shall not directly 
or indirectly deal or trade in any thing except bills of exchange, 
gold and silver bullion, or in the sale of goods really and 
truly pledged for money lent and not redeemed in due time; 
or goods which shall be the proceeds of iu lands— neither 
■hall it make any loan to any foreign Prince or State, unless 
previously authorized by law." 

** The said corporation shall not be at liberty to purchase 
any stock whatever, except their own stock, Treasury notes, 
or public stocks created by the Government of the United 
States, or of this State, or stock of, or loans to, any of the 
incorporated companies of this state, for the construction and 
improvement of roads, bridges, canals, or inland navigation, 
or other stocks which may be bona fide pledged as security 
for debts to the bank, and not duly redeemed." 

It therefore follows that the purchase by the Institution 
WM illegd, and in fraud of its charter. I have understood 



that the larger portion of thoae bonds have not bean aold hf 
the bank, but are hypothecated with European bankerB,«i4 
loans obtained upon them. It is a well settled principle off 
law, that where no authority is given to an agent te sell oft 
time no legal sale can be made except for cash. The chav- 
ter of the Mississippi Union Bank is expressly made a pail 
of the agreement for the sale of the state boiid% in 1838^— 
That sale was illegal and fraudulent, and either of the fok 
lowing grounds are sufiicient to fwevent ite having any obli- 
gatory force on this steto. 

1st. The Bank of the United States is prohibited by its 
charter from purchasing such stock either directly or indirectly. 

2d. It was fraudulent on the part of that Bank, inasmock 
as the contract was made in the name of an individual, when 
in fact it was for the benefit of the Bank, and payment wan 
made with its funds. 

Sd. The sale was illegal inasmuch as the bonds were wM 
on a credit. 

4th. Interest to the amount of about one hundred and 
seventy thousand dollars having accrued on those bonds b^ 
fore the purchase money was stipulated to be all paid, the 
bonds were in fact sold at less than their par value, in direot 
violation of the charter of the Bank. 

It no doubt will be contended that, inasmuch as those bonds 
may have passed into the hands of innocent purchasers, that 
the state is bound to redeem them. This argument vanishee 
when it is considered that under our statutes all defences maj 
be set up against an endorsee which would be available 
against a payee. 

The Constitution of the State having designated wjt& 
great precision the manner in which the faith of the State 
alone can be pledged, and the statutes having been made a 
part of the agreement for the sale of those bonds, all persona 
purchasing them roust be considered as doing so at their 
peril. Admitting that it is competent for the Slate to accept 
and affirm an illegal sale of State bonds, it can only be done 
by the passage of a bill for that purpose by two successive 
legislatures. It will be rememben^d that the commiBsionere 
charged with the sale of the State bonds, were appointed bj 
the corporation of the Union Bank, and were not amenabte 
to the legislature or the Executive for the manner in whick 
they discharged the trust confided to them. The Executive 
of the State has never admitted the validity of the State bonds 
— neither the Executive, Senate, House of Representatives, 
nor all of them combined, could ratify an unconstitutional 
pledfse of the faith of the State of an illegal sale of State 
bonds. The Constitution would be of little value if it couNt 
be trampled upon with impunity and unborn millions loaded 
with a debt contracted in opposition to ita express provisiDUs;;. 
Our ancestors, after a struggle of eight yean* continuance, 
conquered their independence of Great Britain, because that 
empire sought to impose a smaH tax upon tea without their 
consent, to aid in extinguishing the heavy debt incurred in 
wars carried on for our protection against our French and 
Indian neighbors. The freemen of Mississippi are not so 
degenerate as to submit to heavy taxation to pay a claim not 
contracted in accordance with their supreme law. I trust 
the day is far distant when the light of Heaven, the fire that 
warms us, the bread we eat, the clothes' we wear, all articles 
of produce and every necessary of life, will be taxed to pay 
a demand founded neither in justice nor equity. Should the 
legislature differ with me in opinion and resolve to impose a 
sufiicient tax on the persons and property of alt the people 
of the State to pay the interest on the State bonds and to 
provide for tlie principal as it fUls due the following sums 
must be provided for at your present session* 
Interest advanced by the Bank of the 

United States on the Planters 

Bankbonds. $\U;M 33 

First instahnent due July^ 1841,. . . $125,000 
Exchange to pay same in London. 12,500 
Interest accruing in 1841 and 1842 137,600 00 

on $2,000,000 Planters B'k bonds 

and $5,000,000 Union Bank, $r40/>00 

Exchange, ...,. 74,000-814,000 00 

$ 1, 075^732 23 
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Amount brought otot $1,075782 22 

Interest aocumulatiugon interest uii« 

paid, 25,000 00 

Auditor's warrants, 400,000 00 

$M00,722 22 
In the ev^nt of the passage of a law during this session to 
raise the above sum by taiation, it would have to be assessed 
the present year, and could not be collected before the spring 
of 1842 ; and the taxes of 1842 would not be available until 
the spring of 1813. I have not, therefore, over estimated the 
amount required. As the taxes are increased, insolvencies 
will increase also, and subjects of taxation be greatly dimin- 
ished; for if they become intolerable, the State will depopu- 
late. If new subjects of taxation are not resorted to, each 
tax payer in the State will have to pay twenty dollars where 
he now pays one. Such an enormous tax can never be col- 
lected from the hard earnings of the people of this State. — 
They will not elect representatives who will impose it, or tax 
Satherers who will collect it. 

A.G.M'NcTT. 
Executive Department, > 

City of Jackson, January 6, 1841. > 



RIemarlal to the Legliilatare of Penn- 
tylvania. 

The following Memorial was extensively circulated and 
signed in this city, praying to be taxed. Showing a very dif- 
lerent state of feeling, from that which led to a complaint 
against the British Government, prior to the Revolution — 
being all the difference between— with the consent of the 
parties or against it. 

MEMORIAL. 
Jh the Senate and Noute of Repretentativea of the Com- 
mon-wealth of Pennat/lvania in General Aafembiy met. 

The memorial of the undersigned, citizens of the State 

of Pennsylvania and inhabitants of respectfully 

shows. That in common with many of their fellow-citizens, 
they feel a deep apprehension of coming evil to the State, 
and to every portion of its inhabitants, and with a clear con- 
▼iclion, that it is in the power of the Legislature to avert it, 
they have deemed it their duty to make this appeal. No 
partial or local considerations, political or personal, have the 
slightest agency in this step. They do not appear before 
you to approvo or condemn any thing that has been done or 
left undone in times past, by any party in the State, eitbei 
in power or out of power. They do not come to ask or to 
depreciate legislation in regard to the currency or the Banks. 
They mean to leave every legblative measure upon which 
men can difler consistently with integrity and patriotism, to 
the suggestions and efforts of the differing parties, and to the 
wisdom of the representatives who have been selected to de- 
cide between them. The evil which they apprehend is one 
that if it shall come, will involve the whole State, and every 
interest in it, both of property and reputation. It is one upon 
which, in their judgment, men cannot differ consistently 
either with integrity or patriotbm, nor even with a just com- 
petition of their personal interest as owners of any kind of 
pro perty. If it shall be permitted to occur, it will be deep 
and broad and pervading in its injury to every inhabitant of 
the State, and also to those who are to come af\er them. It 
b to avert such an evil ; that your memorialists, laying aside 
all the partial motives which usually produce appeals to the 
Legislature, and following such only as spring from a sacred 
regard to the honor, security, and prosperity of the whole 
State, present this memorial, and cheerfully offer the contri- 
bution of their own property in aid of all that they call upon 
die Legislature to do. 

The State of Pennsylvania has contracted a large debt, 
and has pledged her sacred faith— the faith of all and eveiy 
one of her citizens— for the punctual payment of both the 
interest and the principal. It is the undeniable legal debt of 
the Commonwealth, and of all the members of it. It has 
been contracted for money loaned and advanced to the 

Vol. 1V.-24 



State, to expend in public works, prosecuted for the good of 
the whole, and especially for the good of those sections of 
the State which lie remote from the great market of the At« 
lantic Every party in the State, if in such a matter parties 
may be adverted to, has in turn, as each has come into 
power, approved, sanctioned, and increased the debt It is 
the sacred debt of all, not only under the Constitution and 
by law, but by the principles of justice and morality, which 
are of eternal obligation, and above all human consideration. 

This debt of the people of Pennsylvania, has been dif" 
fused throughout this community and the world. The un- 
doubted faith of the State has made it current every where^ 
It has been bought in foreign countries, as well as at homcr 
as a security beyond all suspicion. It has been inade by the 
Legislature, a lawful investment to be used by trustees, guar-' 
dians, and executors, for children, married women, benevo- 
lent institutions, saving banks, for every description of per^ 
sons in 6ne, whom the laws regard as entitled by their help- 
lessness or the public importance of their well being, to spc 
cial protection and security. The vieliare, even the daily 
sustenance of innumerable persons, depend upon it. Tho 
good name of the State is inseparably connected with it — 
The venerable and honorable name of Pennsylvania b the 
drawer, endorser, acceptor, guarantee, of every part of it — 
her only name, because it would have been a dishonor xa 
this name, to think of a surety for it, and because in this 
one name are included the names of all her citizens. 

Can any person, wortliy of the name of a Pennsylvanian^ 
and the protection of her laws in the secure enjoyment of 
his own property and person, stand up before this people and 
say that the interest upon this debt is not to be punctually, 
fully and effcctunlly paid by the Commonwealth according 
to her promise ? Is there one such person between the 
shores of the Delaware and Lake Erie, having an interest 
in the soil or in the laws which protect and give value to the 
possession of it or in tho reputation and power of the State^ 
or in the reputation of himself and of the children who are to 
succeed him, who can make such a suggestion ? Yoxa 
memorialists unhesitatingly answer no. There is not one. 
No man who is worthy of that name can be willing to see 
it dishonored. No man who values his own reputation, or 
that of his children, can be willing to blast that name of 
which his own and theirs is a part so that neither he nor 
they can escape from shame but by denying the State to 
which they belong. No rann who has any respect for either 
property or law can bo h illing to see tlie Keystone of tlie 
arch upon which they repose shaken from its seat If there 
be any person in the State having property, or desiring the 
protection of the law to acquire it, who can nevertheless ap- 
prove tho suggestion, being indifferent to the suffering and 
shame that will ensue, or not believing that these can be the 
consequences, he must take the choice between the imputa- 
tion of scandalous dishonesty, or that of shameful and wil- 
ful baseness. He is not worthy of the name of a Pennsyi- 
vanian. 

Your memorialists have not the leost belief or suspicion 
that any representative in the Greneral Assembly will be found 
to countenance so flagrant a disregard of the public faith. — 
But in some respects the times are grievously disordered. It 
is an age of expedients to avoid performing a plain duty in 
a plain way, and of endeavors to work by indirections at a 
little less apparent expense of money or pains. No man, 
no public man especially, is willing to deny the obligations 
of contracts, and the duty of making provision for the per- 
formance of them. But the proneness of many, both pub- 
lic find private men, is to put aside the plain and tho only 
efiectual way of doing it and to yiekl to the deceitful illusion 
of sparing himself or the country a present sacrifice, by 
agreeing to a future one. The debt which u due to-day he 
is willing to augment if he may be indulged with a permis- 
sion to pay it at a future day ; and when the future dny ar- 
rives there is still another future ahead, and hope is still 
found to gild what lies beyond with her false and deceptive 
colors. The present day is remarkable for the extent af such 
illusioiM. They extend farther. They have entered our 
Halls of Legislation, without detection, and they may enter 
them again. They assume, for the most part, a form of i&> 
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tegriiy, which prevenU suspicion ; and they always promiso 
relief, which ensures favor and acceptance. But still thoy 
•re deceitful. They perform none of the promises which 
they make, not even the promise of present ease. One day 
of payment is no sooner past, than onother is seen approach- 
inf — and the greater obligation is now to be provided for at 
a greater proportional cost, when the smaller might have 
been discharged at less. The clear conviction of your me- 
morialists, that this illusion has had iis influence in the 
mode of discharging the interest on the public debt, and 
their deep apprehension that it may again have it, to the 
total prostration of the public credit, are tho causes which 
have induced them thus to address the (icneral Assembly. 

The public debt of Pennsylvania, as is well known to the 
Legislature, is greatly depreciated in price. It is no longer 
sought after as advantageous investment. It does not pass 
freely from hand to hand. It is not a security upon which 
money can be readily raised for even temporary purposes.— 
And how can this be accounted for 1 The resources of the 
8tate are immense. Her people are, in general free from 
debt. The products of their liclds, and mines, and works 
in the various arts, are most abundant, and in great demand. 
From them is derived the great supply of the necessaries of 
life, and of tho principal elements of trade, to many parts of 
the Union. And these resources of her people, are the re- 
sources of the State. How is it, then, that a debt contract- 
ed for the improvement uf the State, and which has added 
80 greatly to the commercial value of her lands — a debt, the 
interest of which, if fairly asses!^ upon the property of her 
citizens, would not be felt by any one of them, nor be equal 
in amount to one-tenth of what a vast portion of them spend 
upon objects of no real advanta:je-— how is it that such a 
debt has within a few years, become an object of doubt, to 
be avoided rather than desired ? Your memorialists heie also 
give their answer without hesitation. It is because, and only 
because, the Slate has not had recourse to her people ; that 
she ha^ borrowed the money to pay the interest, and accu- 
mulating the debt by compounding the interest, instead of 
resorting to taxation, until the productiveness of her public 
works shall meet the demand. The State it is true, has, once 
before, and has again recently, recurred to taxation as the 
natural, plain, and only wise recourse ; but the former law 
was abandoned, and the present law is, both in extent and 
in point of equal assessment, generally believed to be entirely 
inadequate and defective. A frank and patriotic appeal to 
her citizens to the full extent of the wants of the State, has 
not yet been made. Fears are entertained that it may not 
l»e. The experience of the past makes men apprehensive 
for the future ; and the apprehension hangs like a cloud over 



That the downfall of the public credit of the Stmte will 
bring in its train the dishonor of her citizens, the stagnation 
of their trade, the fall in value of every description of pro- 
perty, whether lands, houses, produce, or other effects what- 
ever, and a loss both direct and indirect of ten-fold the amount 
of all the State is bound to pay ; and that the farmer, the 
mechanic, or the laboring man, who thinks he will escape 
his portion of it, any more than the trader or the merchant, 
is blind to the inseparable connexion that exists between the 
honor of the State, and the welfare of her citizens. 

That it is impossible, morally impossible, that any State 
can hold up her head in this Union, or her citizens any- 
where, unless she faithfully and fully discharges all her pe- 
cuniary obligations. 

That the question of upholding the public faith of the 
State of Pennsylvania, is not a question of party, or any 
section of the State, but concerns all parties, everywhere, — 
not a question for a future day but of the present day and 
hour — a question of political and social existence ; and that 
no citizen of the State can hesitate to bear his portion of the 
burthen, without treason against the State that protects 
them. 

That no one who has a just sense of his private interest, 
can fail to perceive that it must rise or fall with the reputa- 
tion of the State t and that it is at this time a clear and 
most urgent duty of patriotism to impress these sentiments 
upon all, and by means of them to bring all to a common 
action in the public behalf. 

That the resources of the citizens of Pennsylvania are 
abundantly able to meet all that the public faith requires, 
without distress or embarrassment to any of them ; and that 
they ought at once to be resorted to by the Legislature, fairly, 
equally, impartially, without sparing one interest at the ex- 
pense of another, or consulting anything in the selection 
and assessment, but the broad general good of the whole ; 
and that in such a resort to the Legislature will be lostained 
by every friend to the true interests of the State. 

That the Legislature ought forthwith to lay such a tax 
upon the persons and property of her citizens as will be 
sufficient beyond all doubt for the discharge of the interest 
upon the State debt ; and that the undersigned will unhesi- 
tatingly contribute to this end whatever the legislature shall 
impartially cause to be assessed uf on them or their property 
for this object. 

That if this one great point is secured beyond doubt, the 
public debt will be immediately brought into a state of ac- 
tivity, and become the effective representative of the capital 
for which it was issued ; that every private difficulty which 
now embarrasses the citizens of Pennsylvania may then be 



the debt, and explains, and all that is necet^sary to explain, | expected in a short time to disappear through industry, eco- 



what we have remarked in regard to the condition of it in its 
pre^nt estimation. 

Your memorialists sincerely believe, and most respectfully 
gtate their opinion to the Legislature, that here is the source 
of much of the evil that is attributed to other causes; that 
if this be not removed, other evils will remain, and become 
more aggravated by means of it ; that if this be remedied, 
the strength of the State in the sight of the worid, and the 
strength of her laws and the people in their respective ope- 
rations at home, will in a short time clear away every cloud 
from her sky. 

Tho undersigned, therefore, using, they hope, no unwel- 
come freedom with the representatives of the people, but 
•peaking the language of truth and soberness, in a cause 
deeply interesting to them, to their families, and to the whole 
Commonwealth ; do most sincerely declare their belief to be. 

That from the condition of the finances of this State, there 
is eminent danger of the entire loss of her credit, the pros- 
tration of her trade, and the dishonor of her name, if imme- 
diate steps are not taken to place the public debt upon a 
secure foundation. 

That a resort general or partial to loans, for the purpose 
of discharging the interest of the debt, will be destructive of 
her power, as well as of her credit. That if the ability to 
borrow has not already ceased it will soon cease altogether, 
and this under the firm persuasion that if adequate taxes 
are not now imposed, it is a delusion to expect them hereafter. 



nomy, and the productiveness of the immense means which 
they possess; — that such of her institutions and citizens as 
have life and soundness in them, will soon be restored and 
re-established, and such as have not, will as soon, by force 
of public opinion, by the operation of the wholesome laws 
of the land, and by the influence of established public credit, 
pass away and their place be supplied by others. 

But that if it is not secured, no private exertion can be 
otherwise than feeble and ineffectual, even for the restoration 
of private pecuniary credit ; and they will be utteriy unable 
to save tho more precious and indispensable credit of the 
good name of the citizens of Pennsylvania among the Statei 
of the Union, and in the world at large. 

Under the influence of this belief, your memorialists re- 
spectfully urge the Legislature to pass a law imposing such, 
taxes for the aforesaid purpose. 



Rblics ot a Lzyiathaw. — Mr. James Bull of Detroit, 
Michigan, has in his possession a fossil remain, which ap- 
pears to be one of the divisions of the back bone of a mon- 
ster of the past. It is a perfect specimen, and is supposed 
to have belonged to an animal of the whale species. It was 
found several years since, on the Paw-Paw river, in Van 
Buren county, in the interior of the State. It measures 
within a fraction of twelve inches in diameter and is nearly 
eighteen in length. 
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Tlio Saco Factories. 

As some curiosity is manifested by people in other parts 
of the State respecting the extent of the business of the 
ITork Manufacturing Company in this town, we have ob- 
tained for publication the following particulars, which may 
be relied upon : 

The capital stock of the company is one million of dol- 
lars. They have in operation three mills, one of which is 
210 feet in length, 45 in width, and five stories in height, 
including the basement and attic The other two are H 5 
feet in length, and the same width and height as the first 
mentioned-— containing in the whole I7,>i00 spindles and 
570 looms. 

The number of females employed during the last 

year was, on an average , • , 800 

The number of males 20U 

Yards of cloth made per week 102,200 

Bales of cotton used *' 100 

Tons Anthracite Coal per year i . . . 900 

Cords of wood per year 330 

Tons Potato Starch, per year 30 

or more than 1 200 lb. per week. 

Gallons OU used per week 100 

The usual amount of the pay roll for wages is $3,000 per 
week, or about $ 1 50,000 per year. The cost of Cotton per 
year at the present prices is $250,000. The boards used in 
making boxes for packing the goods amount to more than 
1000 feet per day. 

The various articles of dye stufis, make a large item. — 
The quantity of copperas used the last six months was more 
than 1400 pounds per week, and the cost of indigo was 
$3000 per month for the last year. The amount of freight 
received or shipped is equal to 100 tons per week. 

No hands, male or female, are employed under 14 years 
of age, and very few under 16. None are admitted until 
they have been properly instructed in reading and writing, 
and in order to show their proficiency, they are in all cases 
required to write their names before going into the Mills. — 
>^riting Schools are gcnemlly kept in the evening for the 
improvement of those who desire it. 

It is a general regulation of the Company that those in 
their employment, or living in their houses, who have not 
had the kine pox, should be vaccinated, and a physician is 
employed for that purpose. An arrangement is also made 
with the physicians of the place, at the expense of the Com- 
pany, to attend, in case of sickness, upon all females in their 
employment, without charge to them for medical advice or 
attendance. — Boat, Advertiser, 



Bank Cerlificatci. 

A very interesting case was decided by Alderman Mil 
chell yesterday afternoon, touching the liabilities of the banks 
to pay in specie the certificates of deposit lately issued by 
them. The facts of the case are, that a certificate of deposit 
issued by the Moyamensing Bank having expressed in its 
face the following contract : 

** The Moyamensing Bank will receive this certificate on 
deposit, or in payment of debts due to the Institution as five 
doUarV 

and signed and dated in the regular manner, was offered on 
deposit by Mr. A. Miller, and said deposit was entered in a 
book, in which was written another contract to the following 
effect; 

'* All deposits made on and after this date, March 8, 1841, 
will be paid in cnnent funds in sums not less than five dol- 
lars." 

Seeing which the plaintiff refused to accept of this new 
condition, and demanded payment of the certificate in gold 
or silver, thb also was refused, and the action was brought 
to recover damages from the Bank for debt arising out of a 
breach of contract 

Mr. Raybold, the solicitor of the Bank, denied that the 
Bank was liable to pay the certificate in gold and silver, m- 
umuch as there was nothing on ito free which ezpreseed 



any such intention by the Bank. That this was a priv^te^ 
contract, and that the Bank could only pay in the same kind 
that she received. 

Mr. Miller urged that it was a liability, as the notes had 
been given for a fair consideration, and moreover as the cer- 
tificate expressed on its face that it would be received by the 
Bank as five dollars, and that they had refused to receive the 
certificate on deposit according to its provisiuns, but had 
sought to trammel its reception with a new contract which 
the plaintiff would not agree to; that the Bank having thus 
refused to receive the certificate on deposit, was bound to 
redeem it in legal money. 

Alderman Mitchell remarked in his decision, that the re- 
fusal of the bank to receive the certificates unless accompa- 
nied by a new provision, which it was perfectly optional 
with the depositor to accept or refuse, was a breach of con- 
tract, and that the bank having failed to comply with the 
stipulation of the certificate, was bound to redeem them in 
legal currency, and therefore he gave a verdict against the 
bank of $5 and costs of suit. 

It may be remarked that the certificates of all the banks, 
with the exception of the Giraid Bank, are printed from the 
same plate, and the names of the different banks printed 
into a blank space with common type. The Girard Bank 
has a plate of its own. — Philadelphia Gazette, 



State Bunlc of Illinois* 

The Legislature of Illinois has repealed that section of the 
act incorporating this institution, which declared iu charter 
forfeited by a suspension of specie payments fur more than 
sixty days at a time, and authorized it to issue, for the period 
of two years, one, two, and three dollar notes. By the same 
act of the Legislature, the Bank is allowed to charge seven 
per cent, interest upon all accommodations for shorter periods 
than six months, and nine per cent, upon accommodations 
for a period longer than this. In consideration of the^o 
favors to the Bank, she is required to take uithin two years 
$21)0,000 of Sute Bonds at par, the proceeds of which are 
to be applied to the payment of interest on the State Debt. 



DcstractlTe Freslicf. 

Apprehensions have been entertained of great injury from 
the heavy fall of water which has taken place within the 
last two or three days. These fears have been realized in 
their fullest extent. 

A conductor attached to the Augusta and Hamburg rail- 
road,^ arrived this morning from Hamburg, having walked 
from Branchville. He left Hamburg on Thursday, at 15 
minutes after seven in the morning, and Branchville yester* 
day at 1 1 A. M. When he left Hamburg the abutments 
of the bridge and all the embankments for 20 or 30 feet on 
each side at Hor^ Creek were carried away. At Hamburgh 
the water was within eight feet of being as high as the late 
freshet, and was then rising 18 inches the hour. A portion 
of the town was under water. 

At the foot of the Inclined Plane the banks were all fall- 
ing in, covering the track of tho road. There was no further 
injury until reaching the Edisto bridge^thc water was there 
one foot high on the side of the bridge, and within six inches 
of the sills of the bridge, for one mile and a half. The road 
had given way at Four Holes for three quarters of a mile, 
and at Cattle Creek. The water at Four Holes is up to the 
rails and has carried away the embankment. 

The Locomotive Ravenel had started on Thursday to give 
assistance to passengers coming down, and at the second 
culvert. Four Hole Swamp, the road gave way and threw 
her on the embankment, where she now lies. She had a 
freight car attached which fioated off with the rail-road hands, 
who wei-e all, however, safe, the water at that point being 
ten feet deep. 

Great apprehensions are entertained for Hamburg, as it 
will be seen at the time our informant left, the water was 
rising and heavy rains had occurred since. 

The accounts firom Orangeburg are nearly as bad — the 
State road is said to be corned with water, and the wh<rfe 
coimtiy^f inondatod.'^CAar^nrsn Patri9t, 
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Mansacbiuelts and tbe HT. E. Bonndary. 

The following resolulions io relation to tbe North-Eastem 
Boundary have been adopted in tbe MassacbuBetta House 
of Repreaentativea by an unanimous vote. 

Resolved, That tbe rights of tbe United States, and of tbe 
State of Maine, to require of Great Britain tbe literal and 
immediate executioi^ of tbe terms of the second article of 
the treaty of 1783, so far as they relate to the boundary from 
tho source of tbe St. Croix river to tbe North- Westernmost 
head of Connecticut river, remains, afler the lapse of more 
than half a century, unimpaired by tbe passage of time or 
by tbe interposition of multiplied objections. 

Resolved, ^hat although there is no cause to apprehend 
any immediate collision between tbe two nations on account 
of tbe controversy respecting the said boundary, it is never- 
theless moit earnestly to be desired that a speedy and effec- 
tual termination be put to a difference, which might even, 
by a remote possibility, produce consequences that humanity 
would deplore. 

Resolved, That the late Report made to the Government 
of Great Britain, by their Commissioners of survey, Mesas. 



Featberstonaugh and Mudge, though not to be regarded aa 
having yet received the sanction of that government, is cal- 
culated to produce in every part of tbe United States where 
it is examined, a state of the public mind highly unfavorable 
to that conciliatory temper, and to that mutual confidence 
in tbe good intentions of each other, without which it ia 
hopeless to expect a satisfactory result to controversies be- 
tween nations. 

Resolved, That the interest and the honor of Massaehci- 
setto alike demand a perseverance, not the less determined 
because it is temperate, in maintaining the rights of Maine. 
And that we now cheerfully repeat our often recorded re- 
sponse to her demand, that the justice which has been ao 
long withheld should be speedily done to her— and that, 
whilst we extend to her our sympathy for her past wrongs, 
we again assure her of our unshaken resolution to sustain 
tbe territorial righta of the Union. 

Resolved, That His Excellency tbe Governor be requested 
to transmit a copy of these resolves, and tbe accompanying 
report to the Executive of the United States, and of tho 
several States ; and to each of the Senators and members of 
the House of Representatives from Masaacbusetta in the Coo* 
gieas of the United Statea. 
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Prices of Specie at Pblladelpbla darlnir tbe year 1899. 



Specie. 


Januaiy 4. 


Pebruaiy 1. 


March 1. 


April 6. 


May 8. 


American sold 


par. 

7a 8p 
$5 10 a 6 12 

12 a 13p 

$16 38 a 16 60 

15 60 a 15 75 

4 84 a 4 88 

3 75 a 3 85 

2 25 a 2 30 

* P 
4 a 5 p 
Ua lip 

par. 
93 a 95 c 
$1 03 a 1 06 
1 08 a 1 10 


par. 
7 a 8p 
5 10 a 5 12p 
74 a 8p 
16 60 a 16 60 
15 50 a 15 75 
4 84 a 4 88 
3 75 a 3 86 
2 12 a 2 26 
5 p 
6 a 54 p 
la Up 

par. 
93 a 95 
1 03 a 1 06 
1 08 a 1 10 


par. 
6ia 7p 
5 lU a 6 12 

74 a 8p 
16 55 a 16 65 
15 60 a 15 75 
4 84 a 4 86 
3 75 a 3 85 
2 25 a 2 30 
4 a 6 p 
4 a 6 p 
la lip 
par. 
93 a 95 
1 03 a 1 05 
1 08 a 1 10 


par. 
64a 7p 
6 10 a 6 12 

74a 8p 

16 75 a 16 80 

15 75 a 15 80 

4 84 a 4 88 

3 75 a 3 85 

2 25 a 2 30 

3 a 4 

4 a 6 

1 a Up 

par. 

93 a 96 

1 03 a 1 06 

1 08 a 1 10 


par. 
6Ja 7p 
6 10 a 5 12 

74 a 8p 
16 75 a 16 80 
16 75 a 15 80 
4 84 a 4 88 
3 75 a 3 86 
2 25 a 2 30 
4 a 6 p 
4 a 6 p 

1 • Up 
par. 
93 a 95 
1 03 a I 05 
1 08 a I 10 


do. (old coinage) . 
Guineas 


Portuguese gold 


Doubloons, Spanish 

do. Patriot 


Sovereigns 


Napoleons 


Ducata 


Dollars. Snanish 


do. Carolus 


do. Mexican .......... 


Half doUars, American 

Five-franc pieces 


Dutch crowns ............. 


French crowns ••.... 


Ten iruilders 
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Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducato 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half dollarB, American . . . . 

Five-franc pieces ; . 

Dutch erowns 

French crowns 

Ten guilders. « 



June 1. 



par. 

64 a 
10 a 5 

74 a 
90 a 17 
90 a 16 



Ua 



93 a 
03 a 
08 a 



par. 



7 
12 

8 

00 
00 
88 
85 
30 

6 

5 

H 

96 
05 
10 



July 6. 



par. 
64 a 
5 10 a 6 

74 a 

16 00 a 16 

16 50 

4 84 

3 75 

2 25 

4 

4 

1 



a 15 
a 4 
a 3 
a 2 
a 
a 
a 
par. 
a 

a 1 
a 1 



7 
12 

8 
10 
60 
88 
85 
30 

6 

6 

U 

96 
06 
10 



August 2. 



par, 
6|a 
10 a 5 
74 a 
16 00 a 16 
15 50 
4 84 
3 75 
2 25 
4 
4 
1 



a 15 
a 4 
a 3 
a 2 

a 

a 

a 

par. 

a 

a 1 

a 1 



7 
12 

8 
10 
60 
88 
85 
30 

6 

6 

Up 

95 
05 
10 



September 7. 



par. 
6ja 7 
10 a 6 12 
74 a 8 
16 00 a 16 10 
a 15 60 
a 4 88 



15 60 
4 84 
3 75 
2 25 

4 
4 
1 



a 

a 
a 
a 
a 

par. 
a 

a 1 
a 1 



3 80 

2 30 

5 



5 

U 

95 
06 
10 
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M. — Continued, 



Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half dollars, American 

Five-franc pieces 

Dutch crowns 

French crowns 

Ten guilders » 



$5 



October 6. 



par. 
6} a 
10 a 5 
7} a 
16 00 a 16 
15 60 a 15 
4 
3 
2 



84 a 4 
75 a 3 



25 

4 

4 
1 



a 2 

a 

a 

a 
paV. 
93 a 
03 a 1 
08 a 1 
95 a 4 



7 
12 

8 
10 
60 
88 
80 
30 

5 

5 

Up 

95 
05 
10 
00 



October 19. 



November 9. 



5 45 a 



18 00 

17 00 

5 45 

4 10 

2 45 

14 

15 



1 05 
1 13 
1 18 



12 

18 

5 50 



a 18 10 

a 17 10 

a 5 50 

a 4 20 

a 2 50 

a 16 

a 17 

12 

12 

a 1 08 

a 1 15 

a 1 20 

4 25 



p! 14 

p 20 a 21 
5 25 a 5 50 



18 00 a 18 10 

17 00 a 17 10 

5 45 a 5 50 

4 10 a 4 20 

2 50 a 2 75 

14 a 16 

16 a 17 

12 

14 

1 05 a 1 08 

1 13 a 1 16 

1 18 a 1 20 

4 25 



December 6. 



9 

16 a 17 
5 25 a 5 60 



18 00 a 18 10 

17 00 a 17 10 

5 25 a 5 35 

4 10 a 4 26 

2 60 a 2 75 

II 

12 

11 

9 

1 06 

1 15 

1 20 

6 30 



1 03 
1 13 
1 18 



HT.— Rates of Forelim and Domestic Excliaiiires in PUladelpbla in 1$39. 



BiUs of Exchange. 



Januaiy 4. 



Febmaiy 1. 



March 1. 



April 6. 



May 3. 



Bills on London 

" France 

^ Amsterdam. . . 

" Hamburg 

" Bremen 

« Boston 

" New York ... 

** Pittsburg 

** Baltimore 

*^ Richmond 

" Charleston ... 

** Savannah 

<< Nashville 

« Mobile 

" Louisville 

« New Orleans.. 

" Natchez 

<* Cincinnati ... 

" Treasury notes. 



9ia 

fr. i 

40ia 

36 a 

81 a 

par a 

par a 



lia 
2 a 
4 a 
4 a 
2 a 

4 a 
2 a 



10 p 
17J 
40} c 
36ic 
81ic 

fp' 
}d 
1 d 
1 d 
1 d 
l}d 
2}d 
4}d 
4id 
2id 
l}d 
4}d 
2}d 
}d 



80 
par 
par 



ia 



Ua 



3} 
If 



1 

4 a 
2|a 



9i 
20 
41 
86 
80} 
i 
4 
1 

1 

14 

2 

4 

2 

3 

1* 

4} 

3 



8} a 

5 20 a 5 

40} a 

80 a 

par a 

par a 

5a 



lia 
2} a 

' 3} a 
2} a 
2} a 

par a 
4 a 
2ia 



9 p 

22} 

41 c 

36 c 

80ic 

4p 

4P 

1 d 

*d 

1 d 

l}d 

3 d 

4 d 
3 d 
3 d 

i? 

5 d 
3 d 

id 



80j a 
par a 
par a 



9 

17} 
41 
36 
81 
4 
4 

4 
4 
14 

2} a 3 
3 
6 

7 a 8 
3} 
1 



8} a 9 p 
5 20 

40} a 41 c 

36 c 



pa. 



par. 



2} a 



4 

1 

4 
14 

3 
3 

6 

8 
8} 

1 



3} d 
4d 



par a 



8} d 

4d 



N. — Continued, 



Bills of Exchange. 


June 1. 


July 5. 


August 2. 


September 7. 


Billfl on London • 


9 a 9ip 
ir.5 12} 
40} c 
86} c 
80ia 81 

par. 

par a } p 

par a id 

id 

lid 

2} a 8 d 

3 d 

6 d 

7 a 8 d 

3} d 

1 d 

"" 3} d 
par a id 


9 a 9ip 

6 10 a 5 12} 

• 40} c 

36} c 

80} a 81 c 

par. 

par a 4 P 

Ja 1 d 

id 

14 d 

2} a 8 d 

3 d 

6 d 

10 d 

8} d 

1 d 

"" 8} d 
par a id 


10 p 

5 12} 

40} c 

36} c 

80} a 81 c 

par. 

par a 4 P 

} a Id 

4d 

14 d 

2} a 3d 

3 d 

6 d 

10 d 

3} d 

1 d 

3} d 
par a id 


9 p 

5 20 

40} c 

36} a 86j c 

80 c 

par. 

par a } p 

14 d 

4d 

14 d 

6 d 

7 d 
6 a 8 d 

12 d 
5 d 
5 d 

"** 6 d 
par a id 


" France 


** Amsterdam 


« Hamburg , 


« Bremen 


t* Boston 


" New York 

« Pittsburg 


«* Baltimore... 

" Richmond 


«• CharlMton 


w Savannah 


« Nashville 


« Mobile 


** Louisville ................ 


" New Orleans 


" Natchez 


" Cincinnati. ............... 
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J^,— Continued. 



Billi of Exchange. 


October 5. 


October 19. 


November 9. December 6. 

i 


Bills on London 


10 a 10} p 

fr.6 15 

40} c 

87 c 

80} c 

par. 

par a } p 

l}d 

par a i d 

l}d 

6 d 

7 d 
6 d 

12 d 
6 d 
6 d 

"" 6 d 
par a ^ d 


18 a 19 p 

par a 6 p 

13 p 

2}d 

}d 

2 d 

6 d 

7 d 
6 a 8 d 

12 d 
6 d 
5 d 

"" 5 d 
par a id 


20 p 
4 76 
43} c 

86 a "'87 c 

par a 5 p 

12 a 14 p 

2}d 

'"* 2 d 
2 d 
6 d 
6 a 8 d 
8 d 
5 d 
par a 2 p 

'"* 6 d 
12 a 15 p 


19 a 20 p 
4 75 
43} c 

87 c 

par a 8 p 

9 a 10 p 

2 d 

par. 

1 d 
1 d 
6 d 
6 a 8 d 
6 d 
5 d 
par a 2 p 

"" 6 d 
9 a 10 p 


** France 


" Amsterdam 


" Hamburg 

'* Bremen 


** Boston 


" New York 


** Pittsburg.. 


** Baltimore 


•* Richmond 


** Charleston... 


** Savannah ..••■. 


" Nashville 


** Mobile 


•* Louiavilie 


** New Orleans 


" Natchez 


** Cincinnati 


Treasury notes 





Prices of Bank notes at Phlladelpbla in 1S89. 



Banks of 



Maine 

New Hampshire 

Vermont 

MassachuseCU 

Rhode Island 

Connecticut 

New York city 

New York country 

New Jersey 

Philadelphia 

Other Pennsylvania 

Delaware 

Baltimore 

Other Maryland 

District of Columbia. . . . 

Virginia 

North- Western Virginia. 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Louisiana 

Mississippi (State Bank at 

Natchez only) 

Tennessee 

Missouri 

Indiana 

Illinois 

Kentucky 

Ohio 

Michigan 

Canada 



Banks over the avera^ 
discount. 

Banks of Brownsville, Erie, 
and Monongahela, Pa. 

MinendBank^Md 

Bank of Dariao, Ga 



January 4. 
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O. — Continued, 



Banka of 



Aagast 2. 



Sept 7. 



October 5. 



October 19. 



Nor. 9. 



Dec 6. 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

New York city 

New York country 

New Jersey 

Philadelphia 

Other Pennsylvania 

Delaware 

Baltimore 

Other Maryland 

District of Columbia 

Virginia 

Virginia, North- Western 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Ijouisiana 

Mississippi (State B'k at Natchez' 

only) r 

Tennessee 

IVIissouri 

Indiana 

Illinois 

Kentucky. 

Ohio 

Michigan 

Canada 

Banks over the average dif 
count. 

Banks of Brownsville, Erie, and 

Monongahela. Penn 

Mineral Bank, Md 

Bank of Darien, Ga. 



i 
i 
i 

i 
i 
i 

par. 
1 
par a 1 

standard, 
par a 1 
par. 

3 

|a 1 

ja 1 

1 a H 

2i 

3 

4 

4 

no sale. 
12ial3 
4 a 6 
12 a 15 



3 a 



eja 7 
6 
4 

4 
4 

4 a 4i d 
7jal0 d 

5 a 6 d 



2i d 

2 d 

25 d 



par. 
1 d 
par a 1 d 

standard. 

par a 1^ d 

par. 

id 

1 d 

I 

1 a 2 

3 

4 

6 a 7 

6 a 7 

no sale. 

15 d 

6 d 

12 a 15 d 

' " 84 d 

6 d 

bi d 

bi d 

5^ d 

5 a 51 d 

10 d 

10 d 



a 4 d 

5 d 

25 d 



par. 
1 d 
par a 1 d 

standard. 

par a li d 

par. 

id 

1 a 2 d 

H d 

2ia 4 d 

4 d 

5 d 
64a 7 d 

10 d 

no sale. 

15 d 

7 d 

15 d 

' * 1*1 d 

6 d 
64 d 
64 d 

* **6 d 
10 d 
10 d 



8 a 4 d 

3 d 

25 d 



2 p 

2 p 

6 p 

1 d 

r d 

par. 
10 p 
5 p 
par. 
standard. 
1 a 3 d 
par. 
14 d 

2 d 
14 d 



24 a 4 

5 

6 

64 a 7 

10 

no sale. 

15 

7 

15 



13 d 
6 d 
64 d 
64 d 
54 d 
6 d 
10 d 
10 d 



3 a 5 d 

3 d 

25 d 



3 
2 
5 
1 

1 

pai*. 

13 

par a 10 

Ipar a 4 

I standard. 

par a^ I4 d 

par. 

1 d 

1 a 2 d 

'par a 14 d 

4a jd 

4 d 

1 d 
14 d 

5 d 
no sale. 

8 d 

2 p 

6 d 

* 15 d 
5 d 
5 d 

5 d 

6 d 
44 d 

10 d 
10 d 



4 d 
3 d 



3 


P 


3 


P 


6 


P 


7 


P 


6 


P 


8 


P 


9 


P 


par a 8 


P 


par a 6 


P 


standard 




par a 1} 


d 


par. 




par. 




4a 1 


d 


1 


d 


1 a 14 d 


4 


d 


1 


d 


1 a 2 


d 


3 a 4 


d 


no sale. 




2 


d 



par. 



15 d 



4 
6 
6 
6 
5 
5 
10 
10 



4 d 
3 d 



Fluctaation of Stocks. 

In late numbers we have furnished tables of the fluctua- 
tions of stocks in New York and Philadelphia, in 1840. — 
Tike following table exhibits a melancholy view of the stilt 
greater depression, which stocks of every description, experi- 
enced in Philadelphia, during the month of February. 

A friend has furnished us, also, with an interesting table 
of the prices of Pennsylvania state loans, in each month, 
from 1835, to the present time, derived from an authentic 
source. 

It is painful to think of the great losses, which must re- 
anlt to many who have invested large sums in stocks, as a 
permanent and safe source of income, should they be com- 
pelled to dispose of them at the present moment. 

Cash sales of stocks in Philadelphia, at the Brokers Board, 
in February, 1841. 

United States Bank, 

February 1 50 to 494 February 16 27 to 264 

2 47 16 27 

3 49 to 48 17 27to26J 

4 47to45j 18 27 



February 5 
6 
8 
9 

10 
11 
12 
13 



Febiuary 1 
3 
6 

a 

9 

10 

11 

12 

18 



February 1 



February I 
3 

22 



41 to 39 

39 to 36 

36 to 34 

30 to 28 

28 

28 

29i 

264 



February 19 
20 
22 
23 
24 
25 
26 



Girard Bank 



334 
324 to 32 
29 
29 
29 
304 
32 
324 
31 

Pennsylvania Bank* 

390 February a 



February 19 
20 
22 
23 
24 
25 
26 
27 



Philadelphia Bank, 

95 
95 

87 



February 26 
27 



25} 
26 
25 to 23{ 
23j 
22J 22i 
20 to 19 
174 1& 



29 



30j 
30 
29; 
to 28} 
29 
28 
274 to 26i 
27 



390 



80 
77 



Digitized by 



Google 



192 



PLUCTDATION OF STOCKS. 



[Mascb, 



February I 

3 

10 



February 3 



Febraary 4 



February 4 
13 
18 



February 1 

2 

4 

9 

11 

17 



February 1 

3 

4 

9 

15 



February 3 

6 

9 

10 



February 2 



February 16 
19 



February 1 

6 

11 

12 

13 



Mechanics* Bank, 

34 February 11 
34 27 

33i to 32 

Farmers* and Mechanics' Bank, 

50 February 4f 

Commercial Bank. 

60 February 27 

Bank of JVbr/A America, 

368 February 22 
852 26 

354 

XfAig-A 6*8 1846 £5f 1848. 
75 



74 to 



73 

74 

724 

72 

72 



February 18 
19 
20 
23 
24 
26 



23 
23 



Lehigh Stock, 
22^ February 18 



22^ 
20 
21 
20i 



19 
20 
22 



Schuylkill ^^avieration Co, 

60 February 19 

60 20 

67ito 59 26 
59i 

Sugar Loaf Coal Co, 

41 
Reading Railroad Co, 

20 February 20 



20 



24 



February 2 

6 

9 

13 



February 8 
. 17 



February I 

6 

6 

9 

10 

11 

12 



February 18 
19 
22 



Wilmington 6*fl 

91 to 89i February 20 

89 20 

89 22 
88^ 

Camden and Jlmboy Bonds, 

80 February 23 
■87 

State 5*8 1870. 



85 
83 to 80 
80 
80 
80 
to 80i 
81 

State 6'b 1864. 



81 



February 13 
15 
16 
17 
20 
22 
27 



82^ 
82^ 
83 



February 23 
25 



32 
45 



50 



45 



352 

330 



72 

71 

714 

69 

68 

65 



21j to 



Wilmington Railroad Co, 

38 February 15 

37 16 

37i 17 

374 18 

37 22 

1842 & 1844. 



21 
21 
20J 
20i 



59 
59 
694 



20 
20 



37 
37 
37 
87 to36j 
364 



874 

87 

86| 



85 



80 

814 

814 

814 

824 

814 

784 



81 
80 



February 2 
3 
10 
11 
12 
13 
16 



February 1 
2 
4 
6 
8 
11 



February 1 
February I 



Exchange on New York. 
100 February 18 



1004 

1044 

1034 

103 

1024 

103 



19 
SO 
22 
23 
24 
27 



Vicksburg Railroad Co. 

February 12 
13 
16 



94 

94 

9 

84 

8 

7 

Girard Trust. 
23 



20 
26 
27 



103} 

1044 

1044 

1044 

104 

1034 

1034 



7 

H 

6« 
54 

H 



Union Bank Tennessee. 
65 



Prices of PennsylTanla 5 per cL loans^ 

From January 1835, to January 1840. 



1835, 



January 2 108 

February 2 106 

March2 108 

April 3 108 

May 2 110 

June 1 Ill 



Julyll 112 

August 3 110 

September 12 1074 

October 1 106 

November 3 107 

December 1 104 



1836. 



January 1 103 

February 1 104 

March 1 108 

Aprill 106 

Mayl 105 

June I 102 



July 1 lOS 

Augu8t2 104 

September 6 103 

October 5 par. 

November 22 984 

December 13 100 



1837. 



Januarys IOI4 

February 1 100 

March 1 98 

Aprill 974 

May 1 96 

Junel lOOJ 



July 14 1034 

August 2 IO&4 

September I 110 

Octobers 109 

November 1 100 

Decembers 103 



1838. 



January 1 1044 

February 1 103 

March 1 103 

Aprils 103 

May 7 103 

June2 101 



Julys 99J 

August 1 103 

September 13 104 

October 2 104 

November 7 103J 

December 11 98 



1839. 



January 2 100 

February 1 100^ 

March7 103 

April 1 100 

Mayl 100 

June 1 100 



July 8 97i 

Augusts 95 

September 12 90 

Octobers 88 

November 6 93 

December 20 92 



1840, 



January 6 96 

February 4 954 

March 10 94 

AprUll 914 

May2 91 

June 4 95 



July 1 96 

August 1 96 

September 2 . .^ 974- 

October 3 94 

November 2 944 

December 1 94 



1841. 



January 3 92 

Februarys 85 



March2 77 
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UNITED STATES BASK CASES. 



Commonwealth ex relatione 

George F. Alberti, 

vs. 

The President, Directors and 

Company of the Bank of 

the United Suten. 



Court of Common 

Pleas of 

Philadelphia, 

Before Judges 

KiifG, Rasuall, 

and JoaiEs. 



Some time in the month of February, application was made 
ts the Court of Common Pleas, to take testimony to show a 
refusal on the part of the Bank to pay certain notes, and 
therefore to declare its charter forfeiteid. The application 
was urged by Messrs. Hirst and Ingraham, under the 1st 
section of the Act of Assembly, passed April 3, 1840, (com- 
monly called the Resumption Bill) and was opposed by Messrs. 
Meredith and Cadwallader, for the Bank, who argued that 
that law was general, and did not apply to the Bank of the 
United States, which was specially regulated in the act by 
which it was incorporated. On March 22d, 1 84 1 , the J udges 
delivered their opinions seriatim as follows : 

First Opinion. 

KING, PassiDixT. 

This case arises ander certain resolutions of the Legisla- 
ture, passed on the 3d of April, 1840, "providing for the re- 
sumption of specie payments by the Banks, and for other 
purposes." 

By the first of these resolutions, ** the several incorporated 
Banks of this Commonwealth are required on, from, and 
after, the 15th day of January, 1841, to pay on demand, all 
their notes, bills, deposits, and other liabilities, in gold or 
silver coin, except such as may have been made and created 
under a special agreement, under the penaltt of a FonpEir- 

UaS OF THE CHARTKnS, TO BK DtCLARKD FORFBITED, aS 

thereinafter provided, of any, and all Banks refusing so to 
th: Provided, that any person, from the passage of these 
resolutions, until the said above mentioned day, may proceed 
to recover and collect in gold and silver coin, the liabilities 
of, and penalties recoverable from, any of said Banks, accord- 
ing to the common law in force in this Commonwealth, and 
not otherwise.'* By the second of these resolutions, it is 
declared ** that if any Bank within this Commonwealth, 
shall at any time after the said 15th day of January, 1841, 
refuse to pay on demand any of its notes, bills, deposits, or 
other liabilities in gold or silver coin, except such as may 
have been made or created under a special agreement, its 
charter shall, for any such refusal, be declared forfeited, 
as therein provided. And it shall and may be law^l for any 
person who shall have been refused gold or silver in payment 
as aforesaid, to make oath or affirmation before the Court 
of Common Pleas of the county in which such Bank is situ- 
ated, or in vacation, before the President Judge thereof, of 
the fact — and upon such oath or affirmation being made, it 
shall bo the duty of the said Court, or in vacation of the Pre- 
qident Judge thereof, to appoint the tenth juridical day there- 
after, 4U the time, and the room where the Court of Common 
Pleas of such county sits as the place, for the hearing of the 
said information. And it shall be the duty of such said 
Court of Common Pleas, or in vacation, of the President 
Judge ^ereof, to give, or cause to be given, at least eight days 
notice thereof to the Deputy Attorney General of such county, 
whoso duty it shall be to attend and prosecute the same on the 
part of the Commonwealth— and ia case that offioer sbouki 
Vol. IV.— 25 



neglect or fail to appear and prosecute the same, the person or 
persons making information as aforesaid, shall be authorized 
to employ counsel, to prosecute the same — and the Court of 
Common pleas, or in vacation, the President Judge thereof^ 
shall reduce to writing the evidence which may be given on 
tho part of the Commonwealth, or of such bank, to disprove 
or rebut the evidence of the Commonwealth; and if the alle- 
gation or information charged, shall be substantiated to the 
satisfaction of such Court or President Judge^ the said Court 
or Judge, the money being unpaid, shall immediately cause 
the same to be filed in said Court, and oh the same being 
done, the charter of such bank shall be absolutely forfeited f 
— and the said Court or President Judge shall thereupon is- 
sue a writ, to be directed to the Sheriff of said county, re- 
quiring him to close the said Bank forthwith, and deliver over 
to THREK SUCH TuvsTBES, appointed by the said Court or 
President Judge, and named in said writ, who shall kot 
BE sTOCKBOLDRRs in soid Bank, or in any irise concerned 
directly or indirectly therein, full possession of the books, 
moneys, keys, property and effects of said Bank, which 
said Trustees sAm/give bond to the Commonwealth, before 
the issuing of the said writ, in such sum, and with such se- 
curity, as the said Court of Judge may direct, for the faithful 
performance of their duties, and shall be severally sworn or 
affirmed, faithiiilly and truly to discharge the duties required; 
and the said Trustees shalL proceed to settle up and close 
the affairs of any such Bank, according to the provisions of 
the present existing Laws in relation to Banks whose char^ 
ters have been forfeited." The fourth resolution requires the 
suspended Banks to loan to the Commonwealth, a sum not 
exceeding three millions of dollars, in pro rata proportions 
to their respective capitals, reimbursable in twenty-five years, 
and bearing an interest of five per centum per annum. The 
last resolution repeals ** so much of any law as is altered or 
supplied by the preceding resolutions. 

Under tins law, the relator filed his information in this Court, 
alleging that on the fifteenth day of February, 1841, he de^ 
mandcd payment in gold jor silver coin of two not«s, signed by 
the President and Directors of the Bank of the United States, 
which was refused by the proper officer. Process having duly 
issued, the defendants appeared and filed what they term an ex- 
ception to the jurisdiction of the Court. In this answer, for so 
it has been treated, they allege that the Act of the Legisla- 
ture under which these proceedings were instituted, was not 
intended to apply to the Bank of tlie United States; amd if 
this were otherwise, that the said act is nntonstitmional 
and void, being repugnant to the Constitution of the Unitetl 
States, in that it impairs obligations of the contract, in the 
act whereby the said Bank warincorporated by the Legis* 
lature of this Commonwealth and is ex post ^acto : and 
likewise repugnant to the Constitution of this Common- 
wealth, in that it imfrurs the contract contained in said act 
of incorpora^n ; violates the right of trial by jury, and is 
071 ex post facto law. No evidence has been offered to us 
to establish the fact, if it exists, that the Stockholders of the 
Bank over accepted or agreed to the modifications made in 
their charter. The relator has placed his case on the l)road 
srounds, thai the Legislature had the absolute right to apply 
the provisions of the act of 1840 to the Bank of the United 
States, in common with all the other banking institutions of 
the Commonwealth ; and that if the assent of the stockhold- 
ers of the Bank of the United States to the law is eascotial 
to its application to that incorporation) this Coufl will infetr 
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9uch ataentt/rom the beneficial natvre of the law. The 
CMC therefore U one of dry statutory construction, and Con- 
stitutional Law; for it is al most needless for us to say that we can 
judicially notice nothing that is not brought before us in proof. 

The argument on both sides of this interesting inquiry, 
has been characterized by singular industry and ability, and 
conducted with the most perfect professional fairness and 
candor. The respondent insists that the resolutions of A pril 
3, 1840, were not intended by tlie Legislature to apply to 
the Bank of the I'nited States; and that if they are made so 
to apply by a literal construction, they violate the tenth sec- 
.tion of the first article of the Conatitution of the United 
StateSf which declares that no State shall pass '* any ex post 
facto law, or law impairing the obligation of contracts," and 
the sixth and seventeenth gectiont of the tenth article ^the 
Constitution of Pennsylvania^ wnich declare *' that trial 
by jury shall be as heretofore, and remain inviolate" 
and **no ex post facto Iww or any lata impairing contracts 
shall be made." 

The relator in answering the positions thus assumed on 
behalf of the Bank, has argued: First, that according to the 
true construction of the act chartering the Bank of the United 
States, the Legislature has retained the same power of deal- 
ing with it as with the charters of the other Banks of the 
Commonwealth: Second, that the resolutions of April S, 
184:>, do not impair the contract between the State and the 
stockholders of the Bank of the United Slates, as expressed 
in its act of incorporation, hut that these resolutions simply 
provide a new remedy for the admitted infraction by the 
Bank of its charter duties in not redeeming its obligations in 
gold or silver coin: Third, that admitting both these positions 
to be unsound, yet that the assent of the Bank to any modi- j 
fication of its charter made by the resolutions, must bo infer- i 
red from their beneficial tendency to the Bank in common 
with the other Bnnks of the State ; and finally, that the Ian- | 
guage of the resolutions is so tiroad and explicit, as to leave 
DO question ss to their applicability to this institution. { 

In expressing the conclusions my mind has arrived at on i 
these grave and solemn questions, I shall incidentally notice | 
all the respective views of counsel. But I shall adopt a dif- I 
ferent order of consideration, having for its object such an 



the Bank of the United States, or that in any part of it there 
is an express reference to it It is, however, argued that 
the liability of this Bank to such a legislative power, is to 
l)e inferred from the language of the coneldding paragraph 
of the second section of the Act of Incorporation. Thia 
section, after creatii»g the then existing stockholders of the 
Bank of the I'nited States a body corporate, clothed with 
the usual functions imparted to corporations, concludes with 
declaring that the institution thus created shall " enjoy the 
same privileges and autho,nty given by lata to any Mank 
within this Common-wealthy subject to the rules and restric- 
tions thereinafter providid" It was insisted in the argu- 
ment, that this language subjected the Bank not only to the 
** rules and restrictions'' provided iu its own charter, but to 
all such as existed in the charters of any and all the Banks 
within the Commonwealth, and, among others, to the Le- 
gislative right of akering or repealing its charter. This is 
manifestly the weak point of the really able argument of 
the counsel for the relator. The proposition to my mind 
carries with it, its own refutation. The object of the words 
quoted was to impart powers, not to impose penalties. The 
grant is a general one. The Bank is to enjoy the same 
" privilege and authority given to any Bank within this 
Commonwealth." Now, can it be said that a liability to 
absolute corporate annihilation' at the mere pleasure of the 
Legislature, is a •'privilege or authority," ^ven to any Bank? 
Surely not, except '^powers and authotilies," can be made to 
mean pains and penalties. Imprecise as is all human lan- 
guage, in the expression of abstract ideas, ours isnotso vague 
as this. But if we should admit that a grant of the ** privi- 
leges and authorities" possessed by one Corporation to ano- 
ther, would subject the latter, not only to the particular restric- 
tions under which the first Corporation exercised their 
" powers and authorities," but to all infiictions that the Le- 
gislatuie |}ad the right to visit on it, yet the result would 
only follow from legal implication, which of course must 
yield to express agreement where it exists. And in this 
charter the " powers and authorities" are given, not subject 
to indefinite and inferential restrictions, but to the " tuIm 
and restrictions thereafter provided" And thereinafter 
is to be found a series of restrictions, many of them urgent 



arrangement and simplification of the subject as will ranko ! enough. Expressum Facit, cessare taciturn is equally a 
it intelligible, even if the results arrived at should not be ' maxim of Common Law as of Common Sniae. A grant 
convincing. ^ I of land by one man to another on certain conditions cx- 

I sh^W first inquire, whether, according to any admissible pressed in the deed, necessarily excludes all others, and the 
construction of the Act incorporating the Bank of the United ' grantee receives an absolute interest in the land to the extent 
States, the Legislature have retained the same power to alter, ' of the grant, undogged by any other qualification except 
or repeal iU charter, which it is admitted to possess in refer- ' the one stipulated for. The application of this plain princi- 
ence to the Banks incorporated under the provisions of the pie of justice to the construction of statutes is expressed in 
general Banking Law. Second, whether, supposing in the the familiar legal aphorism, " expressio unius est excludo 
grant of the charter of this Bank, no such power has been alterius." 

reserved, the Legislature can, consistently with the Consti- j For the correctness of this view, we may invoke the his- 
totions of the United States, and of the State, modify this tory of the Act chartering the Bank of the United States, 
charter in the manner proposed by the Resolutions of April as it is found in the records of the Commonwealth. On le- 
3, 1840. Third, whether the assent of the corporaUon is ferring to the journals of the House of Representativea, of 



essential to render the resolutions operative on this Bank 
and if so, whether such assent must be proved or will be in- 
ferred by the Court: And lastly, whether according to the 
true construction of the resolutions, they can properiy be 
regarded as embracing any Banks other than those incorpo- 
rated under the provLuions of the Act of March, 1824, which 
being the law usually extendcl to all Banks created or con- 
tinued since its date, I have named the General Banking Law. J , .„ ^ 

As to the first inquiry : by the ninth section of the Act of . same record shows that every effort made to Induce a 
the 25th of March, 1824, it is declared that " if it shallop- provision of similar features with the repealing clause of the 
pear that^ the charters and privileges by t/iia act granted Act of 1824 was rejected by decisive majorities; and that 



the session of 1835-36, it will be found that the bill passed 
that body with a section, authorizing the Legislature to alter, 
revoke, or repeal the charter, in the very words of the ninth , 
section of the Act of 1824, previously referred to. In the 
Senate, this section was stricken out, and the present fiflk 
section of the charter, which defines the circumstsnces ua- 
der which the charter may l^ repealed, and the manner it 
may be declared forfeited, introduced into its place. The 



to any of the Jianhs herein mentioned^ are injurious to 
the Citizens of tids Commonwealth, the LegisUiture he- 
MKnyjR full poiver to alter, revoke and annul them, or any 
of them, at any time they may think proper.*' The char- 
ters of every Bank in the State, with the exceptions perhaps, 
of the Banks of Pennsylvania and Philadelphia, and if the 
relator's argument is not sustained, the Bank of the United 
States, are subject to this general and sweeping power, re- 
served in terms so broad, as to leave them, at all times, in 
the absolute control of the Legislature. It is not pretended 
that anv such provision is found in terms in the charter of 



finally the Senate amendments were agreed to in the House, 
and the bill in its present shape passed into a law. Since 
the passage of this law, an amendment has been made by 
the people in the Constitution of the Commonwealth, which 
restricts the Legislature from granting Bank charters "for a 
longer peritnl than twenty years," and which requires that 
** every such charter shall contain a clause reserving to 
the Legislature the power to alter, revoke or annul the 
same whenever it may be injurious to the citizens of the 
Commonwealth, in such manner, however, as no injustice 
s/uill be done to the Corporations." An amendment 
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in onr fandamental law, which tindoabtedty arose from the 
length of duration, and extent of powers given to this 
Bank. Without elaborating this point farther, which I feel 
to be unnecessary, I am of opinion that there is nothing in 
the Act incorporating the Bank of the United States, which 
by direct expression, or necessary implication, extends to 
that Bank the provisions of the ninth section of the Act of 
1824, authorizing the Legislature at pleasure to repeal, alter 
or revoke its charter. If such a power is possessed by the 
Legislature, it must bo derived from a different source than 
the charter granted by it to this Bank. 
^ We are thus brought to the consideration of the great 
question of the case, and for the purpose of its better un- 
derstanding, I will assume with the counsel for the relator, 
that in the passage of the resolutions of 1840, the Legisla- 
ture intended (o embrace the Bank of the United States. 
The language of the resolutions is broad enough to justify 
this assumption, and hence it becomes important to estimate 
the results which would legally follow such a construction. 
If it would bring the resolutions in conflict with the Con- 
stitution* of the Union and State, these consequences 
should make us pause before it be hastily adopted; and might 
and would aflbrd reason for a less literal and a more unex- 
ceptionable construction. Suppose us to adopt the version 
of the relator, and hold that the resolutions embrace the 
Bank of the United States — are they, or are they not, so 
viewed, consistent with the Constitution of the United 
States and the Constitution of Pennsylvania? The respond* 
ent insists that if they are applied to the Bank of the United 
States, they violate the JVational Constitution, because they 
** impair the obligation of contracts,'* and ** because they are 
ex post facto." That they also violate the Constitution of 
the State, because they *' impair a contract ;*' because they 
are " ex post facto," and because they destroy the ** right of 
trial by jury." , 

I will firat inquire whether the application of these reso- 
lutions to the respondents without any evidence of their as- 
■ent to them, is a breach of the Constitution of the United 
States in either of the respects named. If an affirmative 
conclusion is arrived at in this inquiry, it is unnecessary to 
examine farther. The Constitution of the United States is 
the ** Supreme Law," controlling within the sphere of its 
action alike State Constitutions, and State Laws ; and pri- 
marilu binding all State functionaries, legislative, executive, 
and judicial. The State judiciaries are bound hy tbeir oaths of 
office to support it, and required by the most solemn obliga* 
tions of duty, to declare any Slate law null and void, that 
comes into direct and unequivocal collision with this great 
bond of national union. Undoubtedly, they should exer- 
cise this highest of all judicial functions with a care and 
caution commensurate with the magnitude of the subject. 

The question whether a law is void for its repugnancy to 
the Constitution, is at all times a question of much delicacy, 
which ought seldom, if ever, to be decided in the affirmative 
in a doubtful case. The opposition between the Constitu- 
tion and the Law should be such, that the Judge feels a clear 
and strong conyiction of their incompatibility with each 
other, 6 Cranch, 128. But when such a conviction arises, 
under the irresistible influence of reason and truth, he would 
be recreant to his obligations to bis God, to his conscience, 
and to his country, if he hesitated to decid^. Our Govern- 
ments, both National and State, are governments of limited 
powera ; ascertained and defined by written constitutions. — 
The acts of all our Legislative bodies, while acting within 
the pale of the constitution, are confessedly the universal 
rule of action. But the moment that limit is transcended, 
they are nought. In this our Legislative bodies differ from 
the English Parliament, an act of which, its terms being 
explicit, and its meaning plain, cannot be questioned or its 
authority controlled, in any Court of Justice. This doctrine 
even in England has met resistance. Under the despotism 
of the Tudors, Coke had the boldness' to declare that where 
an ju;t of Parliament was against common right or reason, 
it would be adjudged void by the Common Law, (Bonham 
Case, 8 Rep. 116.) An opinion which the honest and in- 
trepid ffolt afterwards manfully endorsed. (12 Mod. 687.) 

The firet constitutional exception to the resolutions of 



1840, arises from their being considered as impairing th« 
obligation of the contract between the State and the stock- 
holdera of the Bank of the United States, as contained in 
the Act of Assembly chartering that Institution. 

By the tenth section of the first article of the Constitution 
of the United States, it is declared tliat no State shall pass 
any " law impairing the obligation of contracts," \\-e are 
here furnished with the rule. We are then only to inquire . 
whether the charter of this Bank is a contract between the 
State 4ind its Stockholders; what are the terms of this con- 
tract, and whether they would be impaired by the applica- 
tion of the resolutions of 1 840 to this institution. 

Firet, then — Is the charter of a private incorporation, a 
contract, between the State granting it. and the corporatora? 
If there is any thing settled under the sun, the affirmative 
must be considered as an axi(^m of American jurisprudence. 
It has again and again been so decided by the Supreme 
Court of the United States, the Court of final resort in all 
cases involving the construction of the National Constitu- 
tion, and whose decisions on such questions are of absolute 
obligation on me. Dartmouth College v. Woodivard, 4 
Whoaton, 518. Providence Bank v. Billing, 4 Pelcre, 514. 
It has been unequivocally recognised by the Supreme (;ourt 
of this State ; by the Supreme Court of every State in the 
Union in which the point has been raised ; and has met the 
almost unanimous concurrence of American Statesmen, 
Legislators and Judges. It is also as firmly settled, that a 
Bank whose stock is owned by private persons is a private 
corporation, although it is erected by Government,, and its 
objects and operations are of a public nature. Dartmouth 
College V. Woodward, 4 Wheaton, 669. Providence Bank 
V. Billings, 4 Peters, 560. And this although the State 
may be a participant with private individuals in the owner- 
ship of the stock. Turnpike Company v. Wallace, 8 Watts, 
316. Such an act of incorporation is the no less a binding 
contract, because no direct consideration has been received 
by the State in return for the franchises and privileges im- 
parted to the corporatore. Dartmouth College v. Wood- 
ward, 4 Wheaton, 682 to 693. Because it is an executed 
contract, and therefore irrevocable ; and because the objecta 
for which a corporation is created are universally such as the 
government wishes to promote; being deemed beneficial to 
the country ; and this benefit constitutes the consideration, 
and in most instances the sole consideration of the grant. — 
4 Wheaton, 637. In the instance, however, before us, an 
enormous consideration was demanded and received by the 
State from this corporation, for the privileges imparted to it. 
The bonus actually and ultimately to be paid amounting to 
upwards of fits millions op dollars. 

The sixth section of the charter declares that " ix cok- 
siDERATioN of the privileges granted by this act, the said 
corporation shall pay into the Treasury of the Common- 
wealth the sum of two millions of dollars, at such times and 
in such sums as the Governor may require." It then pro- 
ceeds to enumerate the other sums to be paid by the corpora- 
tion, amounting, as I have said, to upwards of Jive millions 
of dollars. The price and terms on which these chartered 
privileges are given, are thus expressed in the ordinary lan<' 
guage of a bargain between man and man ; and the State ia 
bound, not only by the Constitution of the United Statea, 
but by what is of higher urgency, by the obligations of pub- 
lic faith, and the immutable principles of justice, to abidd 
by it It would be far better for the Commonwealth to suf- 
fer any evils, which a rash and indiscreet contract may have 
brought upon her, rather than even seem to act inconsistently 
with the character of a Government whose honest boast from 
its origin, has been " unbroken faith.** And such is the 
attitude Pennsylvania will ever be found to occupy. 

This charter being thus shown to be a contract, it follows 
that if its obligations are impaired by the resolutions of 
1840, the latter are void and of non-effect, as being in con- 
flict with the Constitution of the United States. The in- 
stances of the application of this mandate of the National 
Constitution to State Laws, have been frequent in the Federal 
Courts, where such questions usually arise. In Fletcher v. 
Peck, 6 Cranch, 87, an act of the Legislature of Georgia, re- 
pealing a grant of public lands by a previous LegiaUture, 
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WM proaooDced noU. In New Jersey v. WiUon, 7 Cranch, 
174, a law subjecting lands to taxation, which the Legi«la- 
turo of that State, had by a previous compact with the In- 
dians, declared should be exempt from taxation, shared the 
same fate. This case is a strong exemplification of the ex- 
tent to which the principle under consideration has been car- 
ried. The power of taxation is an originul principle, which 
has its foundation in society itself. It is granted by all, for 
the benefit of all. It resides in government as part of itself, 
and need not be reserved when property of any description, 
or the right to use it in any manner, is granted. However 
absolute the right of property in an individual may be, it is 
■till in the nature of that right, that it must bear a portion 
of the public burthens; and that portion must bo determined 
by the Legislature, 4 Peters, 563. And yet it seems from 
New Jersey v, Wilson, that this eminent dominion once 
abandoned by agreement, cannot be resumed by a State.— 
The Dartmouth College case, 4 Wheaton, 518, arose under 
an Act of the Legislature of Neto Hampthire^ altering the 
charter of that institution, by increasing the number of its 
Trustees, giving the appointment of the additional members 
to the Executive of the State, and creating a supervisory 
board of overseers. By the original charter granted by 
George III, while New Hampshire was a royal colony, the 
Trustees were to foe twelve in number, with power to supply 
their own vacancies, on whom devolved the government of 
the college aild the management of its property. The char- 
' ter g-ranted by the King, was held not to be dissolved by the 
Revolution ; the division of an Empire working no forfeit- 
ure of previous vested rights of property ; but as operating 
as a. contract between the people of A^ev Hamp^Iure, who 
■ueceeded the King in the government, and the corporation 
of Dartmouth College, which the Legislature could not im- 
pair. In this caae not a particle of property was taken from 
the corporation, the object of the Legislature being simply 
to modify the government of the College. In the case of 
Greenv. Biddle, 8 Wheaton, 1, the occupying claimant laws 
of Kentucky made for the prot^tion of actual settlers, were 
held void because of their infracting the original compact 
between Virginia and Kentucky at the time of^ their separa- 
tion into independent sovereignties. In all the.«o cases, the 
duty of the judiciary to pronounce for the nullity of such 
laws is avowed and carri^ out. That the same duty devolves 
on the tribunals of this State, when a clear and proper case 
presents itself, has been repeatedly asserted by our Supreme 
Court, Eckert v. Rant, 12 S. & R. 330. 

The principles invoked by the respondent being clear, and 
the dates consequent upon Uiem being obvious, we arc now 
to inquire whether the obligation of the contract between 
the State and the Stockholders of thfs bank, as expressed in 
its charter would be impaired by extending to it the Pro- 
visions of the Resolutions of 1 840. For this purpose I will 
first mquire, what was the contract bciween the State and 
the respondents in reference to the subject in dispute, viz. 
the nature and extent of its liability to a forfeiture of its fran- 
chises. Second, how has this contract been altered and these 
liabilities increased by the Resolutions ; and finally, whether 
such alterations impair the obligation of the original contract 

The Act chartering this Bank, became a law on the 18th 
of February 1836. The 4th Section enumerates certain 
fundamental aiticles for the government of the Corporation, 
and in the sixth of these articles it is declared, that ** if the 
Bank shall neglect or refuse to pay its notes, or bills, or mo- 
neys deposited, when due, on demand made at the Bank in 
banking hours, the person or persons entitled to the same 
shaU receive interest thereon at the rate of twelve per cent, 
per annum until payment be made.*' The seven& article 
provides that, *' If the said Bank should at any time refuse 
to pay any of it^ notes, bills, obligations or deposited moneys, 
in gdd «r silver, then at or after the expiration of three 
months from the time of the first refusal of said bank to pay 
as afoiSBsaid, it shall and may be lawful for the holder or pro- 
prietor of the same, to make application in writing to any 
Judge of any Court ia the proper county, to allow him or her 
to make proof of said refusal on oath or affirmation, by one 
or more disinterested witness or witnesses, before said judge, 
whose duty it shall be to give at least ton days* notice to the 



President or Cashier of said bank, of the time and plaea o€ 
making such proof, in order that an opportunity may be af- 
forded for rebutting the same by testimony, and if the facts 
he substantiated, it shall be the duty of tho said judge to re* 
duce the same to writing, and to transmit the same to ihm 
Governor. And it shall be the duty of the Governor, im« 
mediately on the receipt of the written proof above specified, 
to issue his Proclamation, declaring the charter of the said 
bank to be forfeited. And from and afler the tenth daj 
after the date of the said Proclamation, the charter of tlie 
said bank shall be absolutely null and void, and of no efilect 
whatsoever — except that the said bank shall be liable, in its 
corporate capacity, for the fulfilment of alt contracts pre- 
viou<ily made or entered into by it ; and the stockhokiers there- 
of shall have power to elect Directors aa usual, and be capa- 
ble of compelling the fulfillment of any contract entered into 
with said bank, previously to the date of the said forfeiture." 
By the fiflh section of the charter it is then declared that 
*' It shall at all times be lawful for a CommiUee of the Leg- 
islature, appointed for that purpose, to inspect the books and 
examine into the proceedings of the corporation hereby cre- 
ated, and to report whether the provisions of this charter 
have been by the same abused or violated, or not; and if the 
officers of said corporation should refuse to be sworir or af- 
firmed, or give evidence, or to produce all such of their books 
or papers as may be demanded before any such Committee^ 
then the Legislature may by law declare the said charter vmd, 
and repeal the same ; and whenever any Committee as afore- 
said shall find and report, or the Governor shall have reason 
to believe, that the charter has been violated, it may be law- 
ful for the Legislature to direct, or the Governor to order a 
scire facias to he issued out of the Supreme Court of Penn- 
sylvania, in the name of the Commonwealth of Pennsyl- 
vania, (which shall be executed on the President of the cor- 
poration for the time being, at least ten days before the com- 
I mencement of the term of said Court,^ calling on said cor- 
poration to show cause wherefore the charter hereby granted, 
I shall not be declared forfeited ; and it shall be lawfol for said 
Court upon the return of said scire facias, to examine into 
the truth of the alleged violation, and if such violation bo 
made to appear, then to pronounce or adjudge that such 
charter is forfeited and annulled : Provided, however, eveiy 
issue of fact which may bo joined between the Common- 
wealth or the Corporation, such issue shall be tried by jury, 
and on the trial thereof, the Commonwealth shall have the 
right to change the venue from the county of Philadelphia 
to any adjoining county. And it shall be lawful for the 
Court aforesaid, to require the production of such of the 
books or papers of the Corporation, as it may deem neces- 
sary for the ascertainment of the controverted facts, and the 
final adjudgment of said Court shall be subject to all the 
usages of law in other cases. 

The penalties and forfeitures imposed on the Bank by 
these enactments, may be subdivided into those which enure 
for, and may be tak6n advantage of by its creditors; and 
those which governmeilt alone can assert. The extent of 
the liability of the Corporation, and the manner in which 
such liability may be enforced, either by government or its 
creditors, enter into and form a distinct part of its charter. 
The creditor has two modes of enforcing his right secured 
to him. First, he is entitled, after demand and non payment 
of his debt, to receive interest on it at the rate of twelve per 
cent, per annum, until payment. Second, if this does not 
satisfy him, at the end of three months after a first refusal of 
payment, he may apply to a Judge of this Court to tako 
proof of the fact; which being done, and forwarded by the 
Judge to the Governor, the latter is required to issue hb 
proclamation, declaring the charter forfeited ; ten days after 
which the charter becomes null and void, except that the lia- 
bilities of the Bank shall continue ; and except that the 
stockholders shall have power to elect Directors as usual, 
and be capable of enforcing obligations due to it In other 
words, these exceptions give the Bank, in case of a forfeiture 
declared by the Governor, the power of winding up its own 
concerns. This, therefore, has with perfect correctness been 
called at the bar, a qualified forfeiture; and dilTcrs widely 
from a forfeiture jof Corporate franchises at common law, 
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where the real estate of the Corporation reverts to the grantor many other causes equally urgent would afford no reason 
and his heirs; where the personal estate vests in the Slate: with a Judge for not following the law as it is set down for 
and where the debts due to and from the Corporation are him. Such circumstances should and would always be esti- 
extinguished — Angelland Aimes,513. It differs also widely, mated by the Executive, and if a general suspension hap« 
as will hereafter be seen, from the forfeiture provided by the pened while the Legislature were in session, can it be doubt* 
resolutions of 1840. In the case of Kvhn, v. the Bank ' ed but that the Executive, before he finally acted, would in* 
of the United State*, Judge Jones with the approbation of j voke the aid of the wisdom of the representatives of the peot 
the other members of this Court, decided that a creditor of pie to direct him what course to take in the emergency that 



the Bank, ader receiving payment of his debt, could not en- 
force this clause of farfeiture ; — that right, if it existed, re- 
maining solely with the Government after the satisfaction of 
the private daim. 

To the Government the Bank is also under two species 
«f liability. First, if the officers of the Bank should refuse 



bad arisen. Again, under the resolutions the forfeiture for 
refusing to pay specie, is absolute, and the corporation is 
annihilated. Its property is taken possession of by three 
sequestrators appointed by this Court, and every stockhokler 
or person directly or indirectly interested in the Bank is to 
be excluded from any interference in its affairs. Under the 



to be sworn or affirmed, or to produce its books and papers charter, on the contrary, after the Executive Proclomation 



befiiR « Conmiittee of the Legislature, appointed to examine 
into ks proceedings, its charter may be forthwith and abso- 
lutely repealed, and declared void, by law. Whenever such 
a Legislative Committee shall find and report the charter to 
have been violated, or the Governor shall have reason to 
believe that it has been so violated, the Legislature may di- 
rect, or the Governor may order a scire facias to issue from 
the Supreme Court, to ascertain the same ; — all issues of 
£iet, however, raised on such scire facias, are to be tried by 
jury. These, and these only were the liabilities, and the 
manner of their enforcement, which this Corporation stipu- 
lated for, wheh she accepted and paid for her charter. 

This brings us to to inquire what are the alterations and 
modifications of this contract, produced by the resolutions , 
of 1840, admitting them to be applicable to the case of these 
respondents. At the outset of this opinion I have set forth 
the resolutions, and hence rendered it unnecessary to repeat 
them here at length. 

The first of them requires all the Banks of the Common- 
wealth on and after the 15th day of January, 1841, to psy 



declaring the forfeiture haa gone forth, the charter for many 
purposes remains in existence. The ^Stockholders may elect 
Directors as before ; who may proceed to satisfy its responsip 
bilities and collect its assets; and finally close its (^rations 
in the way most conducive to the interests of all concerned. 
Are not these alterations vital ? Is there not a vast diflerence 
between being subject to corporate death for a default in pay** 
ment after a three months' demand ; and a similar conse- 
quence after a ten days' demand 1 Is there not a difference 
between a liability to suffer under a judicial decree^ where 
punishment necessarily follows the proven ofience ; and be- 
ing subiect to Executive and perhaps Legisbtive discretion 
before tLe penalty is applied 1 Is there not a difference b«» 
tween a forfeiture, that still leaves the wreck of property ia 
the hands of the unfortunate owners, to do the best with it 
for the common good, and which still maintains the corporate 
existence, the better to promote this meritorious object; and 
a forfeiture, that at one blow extinguishes corporate existence; 
takes every particle of the property from the owners; and 
places it in the hands of agents, in whose choice they have 



on demand all their liabilities in gold and silver, under no voice, and whose chief recommendation is to be that they 
penalty of the forfeiture of their charters, to be declared as ' have no interest, direct or indirect, in the institution whose 
is thereinafter directed. The second resolution authorizes | affairs they are to be appointed to administer 1 Assuredly 
any individual or agent of a body corporate^ who may have these questions answer themselves. Were they proposed in 
been refused payment of any specie liability by any Bank < a matter, bearing on the interest of the humblest being under 
to apply to the Court of Common Pleas of the county in the protection of the laws of this Commonwealth, the voice 
which such bank is situate, or to the President Judge thereof ' of the whole community would pronounce an indignant re- 
in vacation, who are required to issue a citation to the Presi- sponse in his favor. Undoubtedly, tbia institution has no 



dent or Cashier of such Bank to appear on the tenth juridical 
day thereafter, before them or him. On the return of such 
process, the Court or Judge are to take proof of such com- 
plaint If it be substantiated, and the money is not paid, 
the Court or Judge is to declare the charter absolutely for- 
feited ; to appoint three Commissioners, not stockholderSf ^ 
directly or indirectly concerned in the Bank, who are to 
take possession of its effects, and wind up its concerns, ac- 
cording to the existing laws, in relation to Banks whose 
charters have been forfeited. The first difference, and a vital 
one, between the original charter, and these resolutions, is 
found in the provision of the first resolution, which makes 
the refusal to pay a liability to a creditor in specie, an tmme- 
iliate cauae of forfeiture ; and in that part of the second, 
which gives the creditor the right to assert such forfeiture in 
ten days after the default has occurr^. In the charter the 
forfeiture in such a case does not occur until afUr the Go- 
vernor has issued his Proclamation to that effect (a material 
circumstance as will hereafter be seen,) and the liability of 
the bank to be proceeded against by a creditor seeking to 
produce a forfeiture, does not arise until three months after 
a first refusal to pay specie, and then according to the case 
of Kuhn vs. the Bank of the United States, she may re- 
lieve heraelf by the payment of the creditor's demand. Under 
the resolutions, the Court or Judge bearing the complaint 
has no discretion. The fact being proved that the Bank 
has refused to pay a liability in specie, and the Bank from 
any cause, persisting in such refusal, a forfeiture must be 
decreed. No matter what may be the motive or cause that 
led to the result, the judicial officer cannot stop to estimate 
it. Patriotism may have induced the Bank to give up 
its specie for the common cause of the country, or prudential 
caution may have led to the removal of its coin, to guard it 
f rom the spoliation of a threftening enemy. These and 



greater rights than the humblest of our citizens ; but it haa 
8ie same rights, and they should be accorded to it by every 
functionary of government 

It being thus shown that if the Resolutions of 1840 are 
extended to this corporation, they work a manifest and a 
fundamental change in its charter, it remains to be ascer- 
tained whether sudh a changre would " impair the obligation 
of the contract " between Uie corporatore and the Govern- 
ment A partial recurrence to the decided cases clearly ea- 
tablishes the afllrmative. In the great leading case on this 
subject, that of Dartmouth College, as I have said, the Leg- 
islature of New Hampshire simply increased the number of 
the governing body of an institution oi learning, existing 
under its laws, without divesting it of any ^ its property or 
touching any other of its franchises ; yet the Supreme Court 
of the Union pronounced the act void as infringing on the 
terms under which it was originally created. 

In Green vs. Biddle, the Legislature of Kentucky having 
passed certain lawa indemnifying actual settlers for their im- 
provements in the event of a recovery being had against 
them by the owner of an elder title: these law^ were held 
void, because they were predicated on principles subversive 
of the laws of Virginia, firom which the elder titles were de- 
rived. The latter State having stipulated with Kentucky 
on the occasion of their separation that ''all private rights 
and interests in land within Kentucky derived from the laws 
of Virginia, prior to their separation, should remain valid 
and secure under the laws of the proposed State, and should 
be determined by the lawa then existing" in Virginia. In 
inquiring in this case how far a given law shall be regard- 
ed as impairing a contract. Judge Washington, delivering 
the opinion of the Court, uses this language — ** The objec- 
tion to a law on the ground of its impairing the obligation 
of a contract can never depend on the extent of the change 
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which the law effects. Any deviation from its terms, by 
postponing or accelerating the period of performance which 
it prescribes; imposing conditions not expressed in the con- 
tract; or dispensing with tho^e which are, however, minute 
or apparently immaterial in their eflect on the contract of the 
parties, impairs its obligation." Test the application of the 
resolutions of 1840, to the charter of this Corporation, by 
the rule thus furnished by this great and good man. ** Do 
they accelerate the period of performance V* Certainly, for 
they require that to l>e done in ten days, for which the ori- 
ginal charter gave the Hank three months. ** Do they im- 
pose terms not expressed in the contract?*' They do. I'hey 
impose an absolute forfeiture of corporate rights for a ten 
days' default, whereas the original charter inflicted a qualifi- 
ed one for a default of three months — they take away in case 
of forfeiture the property from the Corporators, and place it 
in the hands of Commissioners ; whereas, the original char- 
ter under such circumstances, leaves it under the care and 
control of the Corporators. They blot the incorporation out 
of existence at once when the forfeiture is declared — the 
original charter continues this corporate existence in order 
to aid the corporators in the administration of their surviving 
means. This then would seem exactly such a case as Judge 
Washington had in view in defining what is meant by im- 

Eiiring the obligation of a contract, and hence Green vs. 
iddle, may be said to rule the present case. 

The force of thb position of the respondent was felt by 
the counsel for the relator, who, however, ingeniously sought 
to avoid it, by contending, first, that the Kesolutions of 1840, 
were but modifications of the remedy given by the charter 
to a creditor of 4he Bank, to whom she had refused pay- 
ment — second, that the refusal to pay its notes in specie was 
an ipso facto forfeiture of its charter, independent of any- 
thing in the charter by force of the common law — that 
although government could only take advantage of such a 
forfeiture by direct process against the Bank, yet, that it is 
competent in her to impart her power to any citizen, and 
that she has done so to the relator by virtue of the resolu- 
tions of 1840. 

As to the first of these positions. It is admitted that the 
Legislature may from time to time provide new remedies ; 
modify old ones; validate defects in form ; release statutory 
obstruction to recoveries on contracts interposed originally 
from considerations of public policy ; confirm defective pro- 
ceedings, or even pass retrospective laws; provided that in do- 
ing so they do not violate the obligation of contracts, 7 Watts, 
301 . But where the remedy is part of the contract, it mani- 
fesUj cannot be made more urgent and onerous without a 
breach of the contract itself. ** It is no answer," says Judge 
Stoiy in the first opinion delivered in Green v$, Biddle (8 
Wheaton, 17) *'that the acts of Kentucky now in question 
are regulations of the remedy and not of the right to lands. 
If those acts so change the nature and extent of existing 
remedies as materially to impair the rights and interests of 
Che owner, they are just as much a violation of the compact 
as if they directly overturned hb rights and interests." The 
compact alluded to by Judge 8tory was that previously dted 
between Virginia and-Kentucky, securing to the grantees of 
the former the benefit of the then Jaws of Virginia. So in 
this case the remedy (if a right to enforce a forfeiture can 
be called by that name) for a failure to pay specie three 
months after a first demand, is given by the seventh funda- 
meBta4 article of the charter, and is part of the contract, and 
therefore not susceptible constitutionally of a modification 
injurious to the corporation. But I cannot see bow the re- 
solutions of 1 840 can be considered as remedies. A remedy 
is a means of enforcing a right. It presupposes the existence 
of the right which it is its object to vindicate or assert Now 
if these resolutions had provided a new tribunal, or new pro- 
cess for vindicating previous rights secured to the citizens by 
the conditions of the charter; such an enactment would not 
be unconstitutional, if it contained nothing impairing the 
obligation of the contract But this is not the character of 
the resolutions. They create a new offence or liability; 
making a ten days' refusal to pay specie, a forfeiture which 
was not that contemplated by the contract. t 

To illustrate the nature of su^ an enactment by a familiar 



i example. Suppose the commonwealth in the grant of the 
I public land had reserved a rent, and had provided in the 
I patent, that if such rent was in arrrar and unpaid for the 
1 space of ninety days, that she should have the right to enter 
I into the land so granted, and repossess herself of her former 
estate. Suppose that on the faith of this bargain a hardy 
j yeomanry had accepted her grants, felled the forests, brought 
' the wild and barren soil into tillage, and covered it with im- 
I provement And that then the Legislature had passed arf 
I act declaring that if the commonwealth's rent were not paid 
I in ten days after they were due and demanded, she might 
I eject the farmer from his land by a summary process, and 
I without trial by jury ; take possession by her agents of his 
I stock, his grain, and all the products of his labor, and sell 
them at her own time, and in her own way, to pay her own 
debt Is there a man in the commonwealth that would doubt 
I that such a law would be a violation of the contract lietween 
1 the State and her tenant! Is there a sufferer who would not 
I feel himself insulted as well as injured, if he was told that 
I such a law left his contract unimpaired, and simply gave 
the State a new remedy to assert an antecedent right! Non 
ha»c in federa veni, I never entered into this bargain, would 
be the answer of simple honesty, to such a legal subtlety— 
an answer that would meet an affirmative response in every 
bosom. Now whatever dififerencc of opinion may exist, as 
to the relative usefulness of farmers and bankers, it will, I 
presume, be conceded, that contracts with both are equally 
sacred and equally entitled to the protection of the law and its 
ministers. The resolutions of 1 840 do not, in my opinion, come 
uni!er the category of those laws by which new means are 
afforded of asserting antecedent rights of which the commend- 
able industry of the relator*s counsel furnished us so many ex- 
amples from our statute books and judicial precedents. 

But it has been argued that this or any other corporation 
may forfeit her charter by misuser, or nonuser, and that 
under such circumstances the State may through judicial pro- 
cess reassume the franchises she has granted. Tnat the non- 
payment of specie for her obligations by a bank is such a 
misuser, and that the resolutions of 1840 are but means of 
asserting this public right which exists independent of char- 
ter provisions as an inherent liability of the corporation to the 
government 

As a general rule, it is undoubtedly true that a corporation 
may forfeit its charter by misuser or nonuser judicially as- 
certained. 4 Wheaton, 663. This is done by Scire Facias 
where on existing corporation abuses its power or by quo 
warranto where a corporation de facto assumes authorities 
which do not pertain to it This is the common law of the 
land, and is a tacit condition annexed to the creation of every 
private corporation. The grant of an incorporation being a 
compact between the State and the corporators, the latter 
must act up to the end and design for which they were in- 
corporated. 

The force of this part of the relator's argument is based on 
three propositions. First— That the non-pay ment of its obli- 
gations in specie by the bank is such a misuser of its fran- 
chises as to be an ipso facto forfeiture of its charter. Second — 
That the State could have taken advantage of this default 
and revoked its charter by Scire Facias, inde|)endent of the 
resumption resolutions of 1840. Thnrd — That possessing 
this right, the State could change the proceeding from the 
common law remedy by Scire Facias to the summary one 
under the resolutions, and authorize any citizen to prosecute 
for the forfeiture in her name. Let us briefly examine these 
assumptions. No one could assert as general doctrine, that 
the non-payment of a debt by a corporation toits creditor was 
such a misuser of its franchises as would induce a forfeiture 
of its charter. A proposition so extravagant could not seri- 
ously be advanced. The courts of law are opened to the 
creditors of corporations as to those of individuals. To these 
the creditors must resort, to compel satisfaction of any just 
claim they may have against the corporation. The idea of 
aiding such a creditor, by enforcing a common law forfeiture 
against the corporation, is novel ; when we remember, such 
a forfeiture not only divests the corporation of all its means 
to pay its debts, but extinguishes the debts themselves. 
It is supposed however that there is something in Bank- 
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ing Corporations which makes such a cause of forfeiture 
applicable to them, although manifestly unreasonable as to 
any other. The subject has come before the tribunals of 
New York, and in the case of the People v. the Washing- 
ton and Warren Bank, 6 Cowen, 216, 217, Woodworth, 
Justice, delivering the opinion of tl)e Supreme Court, says 
** I cannot assent to the proposition that insolvency merely 
at a particular time, however produced, is good cause for dis- 
solving the Corporation. Its continuance must be such as 
to aflbrd substantial ground to consider the object for which 
the Institution was created, as defeated." Again — " The 
refusal to pay, unless arising from continued insolvency, is 
in my apprehension no ground of forfeiture. The remedy of 
the creditor would seem to be by action. As to suspending 
operations, that may in some cases be a prudent and justifia- 
ble measure, and consistent with the ultimate solvency of 
the Bank.'' Mere nonpayment of its obligations, independ- 
ent of the causes which led to it cannot be held to work the 
forfeiture even of a Bank charter. Suppose the Bank to be 
robbed by main force ; suppose an invading enemy to obtain 
possession of its coin and securities; or suppose it had given 
up the former to government to meet some pressing national 
necessity. In all these instances it might be unable to meet 
its own liabilities. Yet who would say a failure from such 
causes ought to work a forfeiture. 

But admitting that under some circumstances, a refusal 
by a Bank to pay its obligations in coin might work a com- 
mon law forfeiture, which it has been seen is absolute and 
overwhelming. Yet here the government has otherwise stipu- 
lated, in the very charter sought by this proce-ss to be avoid- 
ed. The liability of these Institutions to omissions of this 
kind were known from past experience, and a remedy was 
provided for the contingency by the agreement of the parties. 
This remedy was a liability to forfeiture, if a refusal to paj 
its obligations was persisted in by this Bank for three months. 
Not a destructive common law forfeiture; but a just, modi£- 
ed, and prudent one; which guarded the rights of all, and 
infringed those of none. 

But should we admit further that the common law right 
of forfeiture for such a cause continues in the Commonweath, 
still the question remams — how is such a forfeiture to be 
enforced ? Not by summary proceedings under the resump- 
tion resolutions, and this for a very plain reason. Because 
this corporation stipulated in her charter, and the govern- 
ment agreed to it, that all alleged violations of it, except 
non-payment of specie for three months after demand by a 
creditor, and refusal by her officers to answer or produce 
her books before a legislative committee, should be examined 
under a Scire Facias, issued out of the Supreme Court and 
TRIED Br JUHT. This is the plain contract expressed in 
the fifth section of the Act of Incorporation, and cannot be 
departed from. But independent of this agreement, I should 
be inclined to doubt, whether in the case of this, or that of 
any other charter, the State could, consistent with the Con- 
stitutional injunction requiring that ** trial by jury should be 
as heretofore and remain inviolate," efifect a common law 
forfeiture, except where the corporation had the benefit of a 
trial by jury. This point however it is unnecessary to de- 
cide. 

Having thus disposed of the position taken by the relator, 
we arc brought back to the original question of the consti- 
tutionality of the resumption resolutions, considering them 
as applied to this Bank without any evidence of the assent 
of the corporators. The tendency of my reasoning has 
been to maintain the position, that these resolutions »o con- 
tiikred, violate the Constitution of the United States, by 
** impairing the obligation of the contract" between the State 
and the Bank. Before concluding with this subject I will 
xeiHir to a case decided in the Supreme Court of Alabama, 
in 1829, which rules the very question now under judgment. 
It is the case of the State v. The Tombeckbee Bank, 1 
Stewart's Reports, 30. In this case it appeared , that the 
Territorial Government of Alabama, in 1818, chartered the 
Tomlieckbee Bank, with the usual powers given to such in- 
stitutions. Among other provisions in the charter, was one 
authorizing in cam of refusal by the bank to pay specie, 
suits to be brought against the stockholders and the corpora- 



tion. In 1821 the Legislature of tlie State passed an act 
declaring that if any bank within the State should not, six 
months after the passage of the act, make regular specie pay- 
ments, it should produce a forfeiture of its charter. In 18^7, 
the Tom BKCKaKL Bank having suspended specie payments, 
proceedings were instituted under the act of 1821, to vacate 
its cliarter. The Court, on full argument, decided these 
points : First, that the refusal by the bank to pay specie 
was no cause of a forfeiture of its charter, the Legislature 
having provided for the contingency by authorizing suits a* 
well against the stockholders as against the corporation. — 
Second, that the charter of the bank was in the nature of a 
contract between the State and the corporation, and that it 
was incompetent to the Legislature, by any subsequent act, 
to annex nno conditions not expressed in the charter,— 
Third, that the act of 1821 having annexed a cause of for- 
feiture unknown to the act of incorporation, and without 
the assent of its members, could not bind the corporation.— 
This is our case in almost eveiy feature. It is the decision 
of the highest court of a sister State, after a full argument, 
as will appear from the report. It is not indeed of binding 
authority on me, but I feel the stronger conviction in tha 
correctness of my own conclusions, from finding them to 
have been long since adopted, and enforced, by the judiciary 
of another State. If this case had emanated either from the 
Supreme Court of the United States, or of this State, it 
would have completely ruled the present. I do not consider 
it necessary to express any opinion as to whether these reto- 
lutions are ex post facto laws, or whether they violate the 
right of trial by jury. From the views taken it is not required • 

Unquestionably if the stockholders of this Bank acceptedl 
the resolutions of 1840, as modifications of the charter, all 
objections to their constitutionality fall to the ground. But 
of this vital fact not a particle of testimony has been sub- 
mitted to us. We are asked, however, to infer its existence 
from what is called the beneficial character of the Resolu- 
tions to the Bank. The benefits of a law like this, partly 
remedial, and partly punitory, are altogether relative. In 
one state of things it may be expedient to take the evil for the 
sake of the good ; in another it may be the part of wisdom 
to refuse the temporary benefit, rather than embrace with it 
a permanent evil. On what principle could a court of jue- 
tice presume the acceptance of such a law, in order to foundl 
upon such presumption the civil death of the corporation.— 
It is the party on interest, not the court, who is to judge 
whether a law of this mixed character is beneficial, or others 
wise. Nothing in my view can be clearer, tlian in a pro- 
ceeding like this, essentially penal in its character, the fact 
of the acceptance of the law, by the corporation, must ia 
some way be affirmatively shown to the satisfaction of the 
court ; and that we cannot infer acceptance and ground upon 
such inference a forfeiture of the charter. 

It remains to be inquired, whether all the Banks of the Com- 
monwealth, including those which bold special charters not 
containing any reservation by the legislature of the right to re- 
peal or alter, are included In the resolutions; or whether they 
ought to be construed to embrace only those over whom the 
legislature held undoubted control. The language of the law 
is general — " The several incorporated Banks of this Cob- 
monwealth," — and if taken literally would include both clase- 
es. But as has been shown, if such a construction is given 
as to include the Banks with special .charters, without the ae- 
sent of the Stockholders, express or implied, the resolutions 
would infringe the 16lh section of the first article of the Con- 
stitution of the United States, being a law "impairing the ob- 
ligation of contracts." A proper deference for the legislature 
requires us not to come to such a conclusion, unless forced 
by inevitable necessity. We should have positive and ij»- 
dubtitable proof of such an intention — not general phrasee 
capable of a just construction, but which may be construed 
differently. Eakcn v. Kaub. 12 Serg. and Rawle, 360. — 
Now all the Banks of the Commonwealth, with but perhaps 
three exceptions, are chartered under a general system, over 
which the legislature holds absolute control The chartere 
of these Banks they may annul or alter at pleasure, and as 
to them the application and constitutionality of the resoln- 
tiona of 18 iO are undoubted. Ought not these general words 
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to be referred to the general system, and whj should we ex- 
tend them to a Ihnited class of cases not within the reserved 
control of the legislature 1 The reverence and re8|>ect we 
should entertain for our lawgivers, forbid us readily to sup- 
pose that even inadvertently (for otherwise it could not hap- 
pen) they have transcended the constitutional limit. At all 
events, if such modifications of charter privileges as those 
proposed in the resolutions, could only be roade^in certain 
charters with the assent of the corporators, we are bound to 
infer that the legislature never meant to go further than per- 
mitted by their constitutional limits. 

According to the old rule of the construction of statutes: 
** When statutes are made, there are some things which are 
exempted and fore-prized out of the provisions thereof, by 
the law of reason, though hot expressly mentioned; these 
things for necessity sake, or to prevent a failure of justice, 
are excepted out of the statute. Plowd. Com. 13. B. 2. 
Inst. 118. In the United States r. Fisher. 2 Cranch, 400, 
an analogous rule is thus stated by Judge Washington : **If 
the literal expressions of the law would lead to absurd, un- 
just, or inconvenient consequences, such a construction 
should be given as to avoid such consequences, if from the 
whole purview of the law and giving effect to the words, it 
can be done.*' In Wales v. Stetson, 2. Mass. Rep. 146, 
(^hief Justice Parsons, a gre^it authority, gives us the fol- 
lowing just rule of Statutory construction: — 

** In the consideration of the provisions of any statute," 
says this enlightened jurist, '* they ought to receivo such a 
reasonable construction, if the words will admit of it, as that 
the existing rights of the public and of individuals shall not 
be infringed." This manifestly proper rule applied to the 
Statute before us, leaves it free from exception. The words 
have ample room for operation in the general system in re- 
gard to which they are fully applicable. According, there- 
fore, to a sound construction of the resolutions, they should 
be held to extend only to the banks in regard to which the 
Legislative power is unfettered and to such of those who 
possess special charters as have accepted thom as modifica- 
tions of their existing corporate privileges. This construc- 
tion keeps the resolutions in perfect harmony with the State 
and National Constitutions, and is the one that I adopt. 

In the course of the relator's argument it was insisted that 
if the penal provisions of the resolutions are not applied to 
this corporation, she is free from restraint, inasmuch as these 
resolutions repeal all antecedent penalties and modes of pro- 
ceeding for their enforcement. This is an error. The re- 
solutions only repeal so much of any law as is thereby al- 
tered or supplied. Now, the whole of the respondents* case 
turns on the principle that these resolutions can work no 
change in their charter without their consent In this view, 
we have united with them. But unquestionably tho Bank 
of the United States remains liable to the penalties of its 
original charter ; and if these complainants at the end of 
three months are unpaid, and apply to me to take such proof 
of such a default, it will assuredly be done. As the case 
now stands, enough has not been shown to justify us in pro- 
nouncing for a forfeiture of charter. 

Aware of the deep public interest felt in this case, I have 
given it the most careful and anxious consideration, and 
have arrived at my conclusions under the strongest sense of 
their accuracy. From the beginning I have felt a desire that 
it should receive the more matured judgment of the Supreme 
Court. I wish still, and should be rejoiced if some mode 
can bo adopted to obtain it. Perhaps tho Legislature may 
consider the subject of sufficient importance to at^iliorize its 
re-examination before the highest legal forum of the Cpm- 
monwealth: Ann I most nKSPfCTpuLLr hope thet mat. 
If such should be the case, and that Court should arrive at 
a different result from my own, it is almost needless for me 
to say, that it would be as much my pleasure as doty to ex- 
ecute the law AS uhdbbstood bt them. 

Opinion of Judgre Randall, 

The 18tb Article of the 3d Section of the Act of 35th of 
March, 1824 entitled ** An Act to re-charter certain Banks," 
dedaroa that the said Banks sbali not ot any timt refuse 



! payment of their notes, Ac in Gold or Silver, on demand— 
' it prescribes the time and mode of making a demand, and in 
L case of refusal makes the Bank liable to pay interest at the 
' rate of six per cent, per annum, from the time of such re- 
fusal. 

Tho 19th Article provides that upon the refusal of any of 
the said Banks to pay its notes, bills, obligations, 6cc. in gold 
I or silver, at or after the expiration of three months from the 
! time of the first refusal, the holder or proprietor of such bill 
or obligation may make application to any Judge of any 
Court of the proper county, to allow him to make proof of 
such refusal on notice to the Bank, which proof is to be 
transmitted to the Governor, whose duty it shall be to issue 
his proclamation declaring the charter forfeited, and from the 
tenth day thereafter the charter is to be null and vuid, ex- 
cept as to debts due by and contracts with the Backs, which 
are to be settled by Directors to be elected by the Stock- 
holders in tho usual manner. 

By the 9th Section of this Act it is declared that " if h 
shall appear that the charters and privileges by this Act 
granted to any of the Banks herein mentioned, are injurious 
to the citizens of this Commonwealth, the Legielitture re- 
serve full power to alter, revoke, and annul them, or any of 
them at any time they may think proper." This Section is 
copied from the 18th Section of the Act of 25th of March, 
1814, entitled ** An Act regulating Banks/' 

By the Act of 1824, twenty-two Banks were either cre- 
ated or continued in existence. At subsequent sessions of 
the Legislature, Acts were passed either creating or contino- 
ing the charters of upwards of sixty Banks. In each of 
these, (with one or two exceptions) it is provided that ** tho 
said Banks shall have all and singular the privileges, and be 
subject to all the restricfiont, p«naltie8 and taxes imposed 
upon Banks," by the Act of 1824; or (as is the case in 
almost every instance since 1833) it is expressly provided 
that the privileges granted to the said Banks, shall be sub- 
ject to such alterations, provisions, and restriction^ as tho 
Legislature may at any time thereafter think proper to enact 
for the better regulation of the Banks, &c. 

On the 3.1 of April, 1840, (the Banks having previously 
suspended specie payments) the Legislature by Resolutions 
declared. That the several incorporated Banks of the Com- 
monwealth should on, from and after the 15th day of Janu- 
ary, 1841, pay on demand all their notes, bills, liabilities, dec. 
(except special deposits) in gold or silver, under penalty of 
the forfeiture of their charters to be declared in the manner 
therein provided— which is, that the person or persons who 
shall have been refused payment in gold or silver, may make 
oath or affirmation before the Court of Common Pleas of 
the county in which the Bank is situate, or in vacation be- 
fore the President Judge, of the fact ; whereupon the said 
Court or Judge shall appoint the tenth juridicial day there- 
after, at the County Court House, to hear the evidence as 
well on the part of the complainant as of the Bank ; and if 
the allegation is substantiate to the satisfaction of the Court, 
or President Judge, as the case may be, the Court or Judge,, 
(the money being unpaid) shall cause the testimony to bo 
filed in Court, and on the same being done, the charter of 
the bank shall be absolutely forfeited, and the Court or Judge 
is to issue a writ to the sherifi| requiring him to close the 
Bank forthwith, and to deliver to three Trustees, to be ap- 
pointed by the Court or Judge, who shall not be stockholders 
in the bank or in any way interested, full possession of the 
books, money, keys, properties ond effects of said Bank. 
The trustees are to give security, to be sworn or affirmed 
faithfuUy to discharge their duties, and then to proceed to 
settle up and close the affairs of the Bank. 

I'hat these resolutions make material alterations in ths 
charters of the Banks, as to the time and manner of de- 
claring a forfeiture, as well as to the effixt of such forfeituro 
when declared, must be admitted — and that they are obliga- 
tory on the banks before referred to, cannot be denied-^their 
charters are granted and accepted on the express conditioD 
that the Legklature shall have the right at any time, to re- 
voke or annul them, or to alter, revise or restrict them, as 
they may think proper, and this is bui an oxmcim sf that 
right. 
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But did the Legislature intend them to apply to the Bank 
of the United States? This Bank was incoiporated by an 
Act, passed the 18lh February, 1836. The articles -and 
conditions of the charter are fully set forth in that Act, with- 
out reference to the liabilities, conditions or penalties of any 
other Act of Assembly. The 7th Article of the 4th Section 
is an exact copy of tho 19th Article of the od Section of the 
Act of 1824, and provides for an application to any Judge 
to take the testimony of a refusal to pay its notes, bills, &c 
in gold or silver, at any time aAer the expiration of three 
months from the first demand — requires the testimony (if 
the facts be substantiated) to bo transmitted to the Governor, 
who is to issue his Proclamation, declaring the charter for- 
feited, and after the tenth day from the date of the Procla- 
mation, the charter is to be null, void and of no effect, ex- 
cept to enable the stockholders to elect Directors, who are to 
wind up the concerns of the Bank. 

The 5th Section provides for the insfiection of the books 
and examination of tho proceedings of the Bank by a Com- 
mittee of the Legislature, and declares that if the officers of 
the Bonk shall refuse to be sworn, or give evidence, or to 
produce such books or papers as may be demanded by such 
Committee — then the Legislature may by law declare the- 
charter void, and repeal the same — and if such Committee 
shall find and report, or the Governor shall have reason to 
believe, ihat the charter ha^been- violated — it may be lawful 
for the Legislature to direct, or the Governor to order a scire 
fiicias to issue from the Supreme Court, to inquire into the 
alleged violation, and if it be made to appear, then to pro- 
nounce the charter null and void—but provides that every 
issue of fact shall be tried by a jury, with power to the Com- 
monwealth to chanfre the venue, and to the Court to compel 
the production of books and pa|)crs, ' 

The Idth Article of the od Section, and the 9th Section of 
the Act of 1824, are wholly omitted, and in no part of the 
charter have the Legislature reserved the right to alter or 
change it, without the consent of the Bank. 

That the Legislature had the right to grant such a charter, 
has not and cannot be questioned — that they intended to do 
so, may be infierred from the fact, that a portion of this char- 
ter is copied from the very act containing the omitted re- 
strictions, as well as from the fact, tliat perhaps with one ex- 
ception, in every other Bank charter, (and there were several 
chartered the same session,) the power to repeal and change 
is reserved. Tho reason for this difference may be discover- 
eJ in the disproportionate consideration paid for ihe respective 
charters. The other Banks, with a few exceptions, pay a 
tax on their dividends as a bonus to the State; in this in- 
stance, the consideration amounted to almost one-seventh of 
the capital. Such being the difierenco in the charters, it 
might be fairly supposed that the LegislaCtire intended the 
resolutions of 3d April, 1 840, to operate only in those cases 
where they had reserved the right of change for although a 
law is general in its phraseology, it may be good as to some 
things and bad as to others. 

But the language of the law, taken in its common accept- 
ation, is certainly broad enough to include the Bank of the 
United States, and is ** the several incorporated Banks of this 
Commonwealth are required," dec If the Legislature so in- 
tended, had they the poipcr to pass such a law 1 

Section 10 of the 3d Article of the Constitution of the 
United States says: '*Ko Sute shall, drc, pass any bill of 
attainder, ex post facto law or laws, or Uw impairing the 
obligation of contracts.** 

Section 17 of the 9th Article of the Constitution of Penn- 
sylvania provides that no ex post facto law, nor any law im- 
pairing contracts, shall be made." 

Any act of the Legislature then which impairs a contract, 
or the obligation of a contract, is void, as being prohibited 
by the Constitution. That a charter is a contract, was freely 
admitted ; indeed, it could not well be denied — and when 
once bona fide passed into a grant, neither the Common- 
wealth, nor any other grantor, can recall or change it, even 
although it may have bean purely voluntary, without the 
consent of the grantee. — 4 Wheaton, 683. 
> Do then these Resolutions impair this charter t I conceive 
they do in several particulars : 

Vol. IV.— 26 



1. They make a new cause of forfeiture, by aobstitutinf 
a suspension of ten days for one of three months. 

2. They change the mode of ascertaining the forfeiture. 

3. They take the property of the Corporation from tho 
hands of tbe Stockholders, and place it iu the hands o( 
strangers. 

Whether these alterations are wise and judicious, or for 
the interest of the Stockholders, it is not for us to inquire; 
it is sufficient for us to know they do not desire such changes 
in their charter. 

It is said, however, that these are mere changes of reme« 
dies, and therefore not prohibited by the Constitution— and 
statutes against nsury— of limitation of actions, and others, 
have been cited as analogous. I agree there is some analogy 
between the two first — and the Supreme Court of the United 
States has determined, that they apply to the remedies, and 
may be pessed as to protpective contracts — but that, if ap* 
p!ied to exitting' contracts or contracts in force ^t the time 
of the passage of the law, they are void and unconstitutional. 
—4 Wheaton, 207. 

It is again said, that by accepting the charter, the Bank 
agreed to pay its hills and obligations in specie on demand—- 
that this was a condition on which the charter was granted ; 
and a non-compliance of which involves a forfeiture. If this 
be so. then the charter has pointed out another tribunal, and 
a different mode of ascertaining the fact — a scire facias from 
the Supreme Court and a trial by juiy in disputed issues of 
facts. This Court has no power to declare the forfeiture of 
a charter, except in the 'mode precribed by law->a writ of 
scire facias or quo warranto may be issued, to inquire into 
any alleged cause of forfeiture, not prescribed by the charter, 
and if the cause is Isufficicnt, the charter will be annulled. 
The result of this opinion does not take from the creditora 
of the Bank any remedy they would have, independent of 
the mode of proceeding under the charter. They may com- 
mence action in the common law Courts, obtain judgments, 
and issue executions, as speedily as they could do against 
individuals, and compel satisfaction of these judgments in 
gold and silver — as the Legislature cannot take from the 
Bank the rights granted by the charter, so they cannot take 
away from the creditors remedies which they have for the 
breach of their contracts. 

On the whole, 1 am of opinion that if it was the intention 
of the Legislature to include the Bank of the United States 
in the Resolutions of the Sd of April, 1810, they are to that 
Institution unconstitutional, and void, and that further pro- 
ceeding under this citation be stayed. 

Opinion of Judge Jones. 

The character of the case before us has been so fully de- 
veloped by the President of the Court, and by my senior 
colleague, that it might he enough for me to express my 
simple assent But the peculiar subject requires me to ren- 
der briefly, at least, a reason fur my opinion. 

Wide as the range of argument has been, the case pre- 
sents to my mind but a single question :-^can the Legisla- 
ture of Pennsylvania alter a charter of incorporation with- 
out tbe consent of the corporators? Tbe answer to the 
question seems to me dear. 

A charter is a j^nt of privileges on certain prescriM 
conditions. Whether such a grant is generally a^ iu the 
abstract a contract between the sovereign power and the 
corporators, need not be inquired into here. But certainly, 
whenever in consequence of the grant, the corpora tore ex- 
pend money or Ubor, a technical consideration arises, the 
unquestionable elements of contract exist Of this kind 
precisely is the present case. In purauance of the Act of 
1836, the corporal ore, besides investing tbeiV money under 
the charter, which would be of itself a sufiicient legal snd 
moral consideration, have paid to the commonwealth an 
enormous bonus ; have thus in fact directly bought the pri- 
vileges they enjoy. If the transaction is not a contract, I 
am at a loss to know what we could construe to be one. — 
The charter is most clearly a contract; cannot under th^ 
constitution be infringed ; cannot be altered by the legisla- 
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tore of PmntylTftnia. Thb propontion, which if not self- 
evident, is so plain as scarcelj to admit of argument, settles 
the case ; for the resolution of April 3d, 184U, under which 
We are required to act, if it apply to the Bank of the United 
Btaies, most obriously attempts to alter the terms of the 
charter. 

The resolution makes a simple refusal to pay in gold or 
silver coin the liabilities of the Bank, a cause of forfeiture, 
tendered absolute by a summary proceeding on ten days' 
notice. The charter requires a three months' continuing re- 
fusal before proceedings can be instituted, and then provides 
a more formal mode ef forfoiture. The causes of forfeiture 
are no more tho same than a payment at ninety days is iden- 
tical with payment on demand : and a legislature might as 
righteously enact that a note at ninety days sboukl be paid 
in ten, as alter a three months refusal to pay in gold or sil- 
ver coin as a cause of forfeiture into a ten days' refusal ; and 
more legally too, as forfeitures are in their nature quasi- 
criminal, and are always more strictly construed than mere 
money payments. In truth, causes of forfeiture are always 
the substance of a charter i are never immaterial ; cannot be 
altered in any particular without infringing the contract. 

So obviously do the conditions of forfeiture prescribed by 
the resolution differ from those in the charter, that the coun- 
sel on the argument took the position, that the resolution 
merely reiterates what would work a forfeiture at common 
law ; and that on this ground at least may be sustsined. — 
For this position, it might be enough to say, that common 
law forfeitures can only be pursued by common law process; 
would require scire facias and a jury trial ; could not bs con- 
sidered a summary legislative proceeding — ^which can only 
apply to causes prescribed in the charter, because it can only 
be justified by the terms of the charter. But the position 
as an abstract point of law is toully untenable. Every cor- 
poration, like every natural person, ought to pay its liabili- 
ties in gold or silver coin; and its liabilities not paid may be 
enforced against it by suit and execution ; hut no one ever 
'dreamed of the non-payment of its debts working a common 
law forfeiture of its charter. Nothing in the legal character 
c.'a Bank takes it out of tho general rule. Stripped of the 
halo of artificial greatness raised by our modem habits of 
husiness. Banks are simple associations of citizens for the 
lending of money. Their basis seems to be the mutual as- 
surance their stockholders aflord one another against casual 
losses from lending on personal security. Their notes — bank 
notes ; however elevated by the wants of the community into 
a quasi-currency — however recognised and privileged by the 
legislatura— are still in law and fact but the promissory notes 
of an incorporation. By no ingenuity can we torture the com- 
mon law into the admission that a bank note is more elevated 
in character, or different from an ordinary note. 

Thus evoiy aspect of the case equally requires the same 
conclusions. The resolution of April 3d, 18tO, as applied 
to the Bank of the United States, alters the charter, violates 
a contract, is unconstitutional, and void. Our duty u clear. 
The constitution is paramount and entitled to our primary 
obedience. The Judiciary have no legal right to enforce an 
unconstitutional law. We most dismiss the present sum- 
mary proceedings, and leave the relator to his remedy under 
the charter. 

I have thuf briefly explained my reasons for concurring 
in the decision of the court Of myself individually, I 
mAy ny, that I regard the clause of the constitution secur- 
inf the sanctity of contracts, as the noblest feature of that 
inttromoiit It identifies us as a nation with the great com- 
mnnity of civilized man. It recognises our national obli- 
gation to observe those great rules of national justice which 
are paramount to aH human constitutions. It is the token 
of our fitness for those high destinies which I trust Provi- 
dence has allotted us in the moral government of the people 
of the earth. And in a narrower view, it tells every indi- 
"vidual citizen, that a contract, made by his representatives, 
tha eonstitated authorities of the country, is morally and le- 
Ifally as binding on him as his own individual bargain.— 
Thou^h*the bargain is hard, is ruinous, it must be kept In 
(ha case of the charter of the Bank of the United States, I 
eannot say that the contract was not rashly made by the le- 



gblature, that it is not injurious to the people represented ; 
but it is a contract made by competent authority, and, in<* 
jurious or not, is morally binding on a just community, and 
under our present constitution cannot legally be infringed. 
I lament the rash legislation, regret that the injurious con- 
tract was made, but rejoice that the constitution recognises 
the sanctity of even an injurious contract 



Plilladclplila Water Works. 

The following Keport of the Watering Committee, on tha 
present condition of the Water Works, upon which tha 
comfort and safety of so many thousand inhabitants depend, 
and which form one of the most attracting objecU of curi- 
osity and delight to every stranger who visits our city, will 
be found to contain many interesting facts. 

jSnnual Ixeport of the JVatcrin^ Committee, to the Select 
and Common Councils. 

The Watering Committee, in ofllering their Annual Re- 
port to Councils, are enabled to reiterate the declaration 
made in former Reports, that the Works committed to their 
charge have been in constant and efiective operation throagb- 
Out the year ; and that our dtiiens, and those of the adjacent 
Districts, continue to enjoy an uninterrupted and full supply 
of water for extinguishing fires, and for other purposes. 

The wood-work connected with the Mill department, and 
the Dam, with such other parts of the Work as requir^ re- 
pairs, have been repaired ; and the new forebay gates and 
framing embraced in the estimate for 1 840, have been com* 
pleted in a superior manner, according to the plan of Mr. 
Grafi* reflecting great credit to him and to Mr. Erdman, with 
whom the contract was made for their erection. 

The Committee respectfully report their proceedings and 
Bxpenditures of the Appropriation for 1840. 
Balance remaining in the Treasury to the 

cvedit of the Works, DecemberSl, 1839,. ^,890 33 
Appropriation by Councils 21,209 67 

$29,100 00 
Expenditure, as per annexed Account of Mr. 

Grafl^ 22,462 44 

Balance remaining in tha Treasury, Decem- 
ber 31, 1840, to bo applied as Councils 
may deem expedient $6,647 56 

The amount of revenue, as per doplicatea of 
1840, without deducting commissions for 
collection, and loss, was $127,234 25 

The amount paid into the Treasury, as per 
Balance Sheet prepared by the Register, 
AccountNo. 1 $126,074 51 

The amount of revenue, as per dupUcatea for 1841, as per 
Register's Statement No. 3, is as follows: 

City $67,746 ?5 

Spring Garden 19,994 75 

Northern Liberties 23,867 25 

Kensington 4,441 75 

Southwarit 13,760 75 

Moyamensing 8,654 25 

Together, $183,456 00 
From which dednct annual ap- 
propriation to Sinking Fund. $17,000 00 
And the estimated amount of ex- 

pense8inl841 23,500 00 

40,600 00 

Balance that may be taken in aid of taxes. . $92,955 00 

The increase ef water rcnt# by new permits, in 1840, ia 
as follows : 
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City and Districts $8,6S3 26 

Deduct reDU declined 2,453 75 

Amount of increase $6, 179 50 

The iron pipes and fire-plugs in the City and Districts, 
are as follows : 

Pipes in the City 63^ miles. 

Ditto, DistricU 43^ *' 

Together lllj " 

Fire Plugs in the City 617 

Ditto, Districts 508 

Together 1,025 

. The income and expenditures for the three last years have 

been as follows : 

Amount of income for the year 1838 $111,883 87 

Ditto, ditto, ditto, 1839 121,151 12 

Ditto, ditto, ditto, 1840 127,334 46 

$360,269-44 
Expenditures for the year 1838 $50,642 29 
Ditto, ditto, 1839 24,762 39 

Ditto, ditto, 1840 22,452 44 

97357 12 

, $:62,412 32 

The Committee in their last Report stated, that the gentle- 
men who examined the Daip, recommended the renewal in 
1841 of that part which was exposed above the tide. There 
has since been a further examination by the Committee, in 
conjunction with Mr. Graff, and an opinion given by Messrs. 
White, Groves, and Erdman, that the Dam may be relied 
upon for a longer time. Under these favorable circumstances, 
the Committee have concluded during the present year to 
estimate only for such work as shall bo actually necessary. 

The low state of the water in the pool at Fair Mount dur- 
ing the greater part of last summer interfered with the navi- 
gation. This fact, connected with a seeming disposition on 
the part of the Schuylkill Navigation Company to come to 
an understanding with the City in regard to raising the Dam 
1 8 inches, induced a proposition to be made for the appoint- 
ment of Committees, who should not only settle the matter 
directly in question, but should close all the former dif- 
ficulties existing so long between that Company and the 
City. After several meetings, an apparently mutual under- 
standing was established between them. The City Solicitor 
was requested to drafl, in the form of an agreement, all the 
provisions which they considered to have a bearing upon the 
subject. A copy of this being handed to the Navigation 
Company for approval, much to the surprise of the Commit- 
tee it was rejected, without any further reasons than are em- 
braced in the resolutions received from them, herewith ap- 
pended. As these resolutions appear to be conclusive, the 
Committee do not think it necessary to make any further 
attempt at a reconciliation, either as regards the raising of 
the Dam, or the offering of any new provisions in relation to 
their former claims upon that Company. The Committee, 
under the full conviction that in their propositiens they only 
asked for what was- just and right, and having no other al- 
ternative, have instructed the Solicitor to proceed with the 
suit so long pending in relation to the canal-locks «nd pro- 
perty on the west side of the Schuylkill, which was forcibly 
taken from the City in 1883, without regard to agreements 
or to the formal protest made against the Company's unlaw- 
ful proceeding. 

The Resolutions received from the Navigation Company, 
are as follows : 

** liesolved^ That the propositions respecting the raising 
Fair Mount Dam, in the form of an agreement, submitted 
by the Watering Committee, contain provisions foreign to 
the purpose, and which the Managers of the Schuylkill Navi- 
gation Company consider entirely inadmissible ; and the 



Committee of the Board are instructed to say, that as ihia 
paper is understood to be the ultimatum of the Watering 
Committee, they now consider the negotiation at an end. 

** lietolvedy That in examining the several plans which 
might be adopted for overcoming the difficulties of the navi- 
gation in Fair Mount pool, that of giving the City the pri- 
vilege upon fair terms of raising the Dam, was recommend- 
ed by the consideration that it would be beneficial to the 
City as well as to the Company. But as their Tiews in this 
respect have not been acceptable to the Watering Commit- 
tee, they must now resort to another plan, whicl) will be 
equadly advantageous and less costly to the Company, though 
without any advantages to the City. 

Bstlmate for tbe year 1841* 
Incidental Expentea. 
For working thf^ machinery at Fair 
Mount, and for fuel and materi- 
als, $2,500 00 

For wages, lumber, castings, pum{)S, 

&c, for distribution, 6,000 00 

For the payment of taxes for Fair 
Mount Estate, for repairs of the 
backing and planking of the 
Dam, injured January 7, 1841, 
by freshet, for a new scow, and 

incidentals, 4,640 00 

Forsalariee, 3,860 00 



$16,000 00 



Permanent Expensei, 

For the extensbn of the iron pipes, 

and for stop-cocks, fire-plugs, &c. $5,000 00 

For repairs to water-wheels, mill- 
house, railings, fences, painting, 
Ac, 2,500 00 



7,500 00 



$28,500 00 
The Committee, in conclusion, have the pleasure to state 
to Councils, that although the Works havo been exposed to 
the ravages of several severe ice freshets, they sustained but 
little injury ; and are in such condition as to ensure a coo* 
tinuance of the usual copious supply of water necessary for 
the comfort of our citizens in the City and Districts, and 
also to. add, by the income derived from them, a large sum 
towards the payment of the annual interest on the loans 
created for their erection, or to be applied in aid of the tax 
fund of our City. 

JOBH PaiCB WBTBSRILIy 

Chairman of the Watering Committee* 

PartleiiUuPs relatittfir to the Fair Moniti IVaUr 
ljir«rks« 

The consumption of water m the City and Districts, dur- 
ing the year 1840, was as folk>ws : 
From January to April, a term of 13 weeks. Gallons. 

the supply averaged, per day, 3,3 1 1,820 

Prom April to July, d^ 4,268,064 

From July to October, do 4,783,740 

FromOctober to Deoember31, 1840 do 3,784,937 



Being an average daily supply for tbe year, of 4,084^688 
gallons, and an excess of 56,381 gallons p^r day, over the 
supply of 1839, and equal to 171 gallons to each tenant, per 

The above supply of water was distributed to 
12,303 tenants, by private hydrants, and to 
3,100 fiuniUes by public hydrant pumps in 

the City together, Tenants. 15,403 

And by private hydrants in Spring Garden, 2,485 

do Southwark, 1,676 

do Northern Liberties, 2,994 

do Moyamensbg, 444 

do Kensington, 480 



Tegetbei; 23,48S 
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The iron pipef laid in the City to December 31ft, 



1840, amount (o 
Do 



do 



Districts, 



The number of fire-plugs in the City ia. 
Do Districts, 



63^ mil^a. 
48i - 

617 
COS 



The average increase of the dally supply of water dis- 
charged from the Reservoirs at Fair Mount, for the last 4 
years, was as follows : 

Gallons. Tcnantu, 6cc. 

To tenants, anJ by public 

hydrant pqmpa, in the 

year 1837, 8,466,383 20,462 

1838, 3,860.647 21,947 

1839, 3,978,357 22,636 
1S40, 4,034,638 23,482 



The cost for the erection of the Works in 
1822, with the permanent additions an- 
nually made, up to December 31, 1840, 
amounts to #1,472^98 65 

Fbipebick GnirF, 
Superintendent of the Fair Mount Water Works, 
December 31, 1840. 

N. B. Since the erection of the Water Power Works at 
Fair Mount in 1822, three great ice freshets have taken 
place, without doing any material damage to them. 

The 1st took place February 21, 1822 : the water rose on 
top of the Dam, perpendicular, 9 feet 1 inch. 

2d do January 26, 1839, 10 ft 2 in. 

3d do January 7, 1841, 8 •« 



OFFICIAIi. 

By the Presihut of the United States of Jimertca. 
A pnocLAMATiozr. 

Whereas sundry important and weighty matten, princi- 
pally growing out of the condition of the revenne and 
finances of the country, appear to me to call for the con- 
aideration of Congress at an earlier day than its next an- 
nual session, and has formed an extraordinary occasion sach 
as renders necessary in my judgment, the convention of the 
' two Houses as soon as may be practicable, I do therefc»re, by 
this my proclamation, convene the two Houses of Congress, 
to meet in the Capitol at the City of Washington, on the 
last Monday, being the thirty-first day, of May next. And 
I require the respective Senators and Kepresentaiives then 
and there to assemble, i« order to receive auch infonnatioa 
respecting the state of the Union as may be given them, and 
to devise and adopt such measures as the g<Md of the coan- 
tiy may seem to them, in the exercise of their wisdom and 
discretion to require. 

In testimony whereof, I have caused the seal of the United 
States to be hereunto affixed, and signed the same with my 
hand. 

Done at the City of Waahington this 17th day of 
March, in the year of our I^rd one thousand eight 
[l. a.] hundred and forty-one, and of the independence 
of the United Sutes the sixty-fifth. 

W. H. HABRisoy. 
By the President: 

Dam£l Wxbstbr, 
Secretary of State. 

^Yational InteW^eneer, 

Extra Sessions* 

The following extra sessions of Congress have been call- 
ed since the organization of our Government : — 

John Adams was inangurated on the 4th of Kerch, 1797. 
He convened Congress May 16, 1797. His first annual 
address was delivered Nov. 23, 1797. 



Thomas Jefierson was inaugnrated the 4th of March, 
1801. He ordered a called aession October 17, 1803. 

James Madison was inaugurated the 4th of March, 1809. 
He convened Congress May 23, 1809, also, on the 25th of 
May, 1813. 

Martin Van Buren was inangurated the 4th of March, 
1837, and convened Congress the 4th of September, 1837. 

Circnlar* 

DKPAaTHfiST or Stati, 7 
March 20, 1841. > 
To the Hon. Thomas Ewiog, 

Secretary of the Treasury : 

Sir : — The President is of opinion that it is a great abuse 
to bring the patronage of the General Government into con- 
flict with the freedom of electionr, and that this abuse ought 
to be corrected wheiever if may have been permitted to ex- 
ist, and to be prevented for the future. 

He therefore directs that information be given to all of- 
ficers and agents in your department of the public service , 
that partisan interference in popular elections, whether of 
State officers or officers of this Government, and for whom- 
soever or against whomsoever it may be exercised, or the 
payment of any contribution or assessment on salaries or 
official compensation for party or election purposes, will be 
regarded by him as cause of removal. 

It is not intended that any officer shall be restrained in 
the free and proper expression and maintenance of his opin- 
ions respecting public men or publicmeasures, er in the ex- 
ercise, to the fullest degree, of the constitutional right of 
suffrage. But persons employed under the Government, 
and paid for their services out of the public Treasury, are 
not expected to take hn active or officious part in attempts 
to influence the minds or votes of others; such conduct being 
deemed inconsistent with the spirit of the Constitution and 
the duties of public agents acting under it ; and the Presi- 
dent is resolved, so far as depends upon him, that while the 
exercise of the executive franchise by the People shall be 
free from undue influences of official station and authority, 
opinion shall also be free among the officers and agents of 
the Government. 

The President wishes it further to be announced and dis- 
tinctly understood, that from all collecting and disbundng 
officers promptitude in rendering accounts, and entire punc- 
tuality in paying balances, will be rigorously exacted. In 
his opinion it is time to return, in this respect, to the early 
practice of the Government, and to hold any degree of de- 
linquency on the part of those entrusted with the public 
money just cause of removal. Ho deems the severe obser- 
vance of this rule to be essential to tho public service, as 
every dollar lost to the Treasury by unfaithfulness in office, 
creates a necessity for a new charge upon tho People. 

I have the honor to be, sir, your ob't servant, 

Davtbl Wkbstxr. 

[Similar letters have been addressed to other heads of Dc« 
partments.] 

Circtttar. 

DxpABTXBirr or Stats,? 
March 27, 1841. 5 

To M. St, Clair Clarke, WtUiam S, Murphy, and Hud- 
son M, Garland, ^gs. 

Gentlemen — It is the desire of the President to be fully 
aeqnainted with the state of progress in which the public 
works in this city now are, and with the degree of skill, 
fidelity, and economy with which those works are carried on. 

For this purpose he has appointed yon a Commission of 
Examination and Inquiry, and he wi^es you to direct your 
attention to the following points : 

1. What is the number of persons employed on the pub- 
lic buildings now in progress in the ci^, exclusive of la- 
borers 1 This is the more necessary as many of these persons 
hold offices not created by specific provisions of law, 

2. What is the respective duty of each of thett prrsora t 
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3. What prfcea are paid to them for their serrices, and 
whether, in any case, the compensation it unreasonahly 
farge! 

4. Whether there has been, or is any just ground of com- 
plaint against those persons, or any of them, either in regard 
to their own diligence and skill, or in regard to their treat- 
ment to laborers employed by them 1 

If you have any reason to suppose that any one has been 
guilty of misconduct, you Tvill state the charge to him and 
give him an opportunity to answer it, and will report no evi- 
dence of which the party shall not have had notice. 

You will inquire into no man's political opinions or pre- 
ferences; but if it be alleged that any person, having the 
power of employing antf dismissing laborers, has used that 
power, either in employing or dismissing, with any reference 
to the political opinions of thoM who may have been cm- 
ployed or dismissed, or for any political or party object 
whatever, or in any other way violated his duty for party or 
election purposes, you will inquire into the truth of such 
suggestion; and if you find reason to think it well-founded, 
in any case, you will state the particular facts and circum- 
stances on which your opinion is formed. 

It IB not intejdded that this Commission shall be of long 
continuance, nor be attended with any considerable expense. 
You will use as much despatch, therefore, as the nature of 
the case may allow, and make report to tbu Department A 
reasonable sum will be allowed to you for your time and 
service out of the appropriate fund* 

By the President's order : 

DjLKISL WlBSTEP, 

Secretary of State. 

In pursuance of instructions from the Secretary of the 
Treasury, the following Circular has been forwarded to all 
the disbursing officers and Agents of the War, Navy, and 
Indian Departments, whose accounts are subject to the re- 
vision of the Second Comptroller. 

Circular, 

Trcasubt Dspaetxeht. 
Second Comptroller' t Office, March 22, 1841. 

Sir : — You are hereby required to render your account of 
disbursements for the current quarter as soon after its close 
as practicable, and in so doing you will present with and 
refer to in your account current two abstracts, one referring 
to vouchers for payments made for demands which accrued 
prior to the 4th instant, the other to those subsequent there- 
to, unless your disbursements since that day have not ex- 
ceeded in amount the funds then on hand. Should that be 
the fact, your account may be rendered as heretofore. 

Vou will, houever, in all cases, report the amount of funds 
in your hands on the 4th instant. 

Subjequent quarterly accounts are to be rendered as re- 
quired above, ihould they embrace payments for demands 
which accrued prior to the 4th instant. 

By direction of the Secretary of the Treasury : 

Albiox K. Parbis, Comptroller, 



Bone Basiness. 



Some people would like to know the nature of this busi- 
ness, and perhaps when told, it will be as much a matter of 
surprise to them, as it was when fiist communicated to us. 
Certain old men, women andxhildren may be seen daily in 
all parts of the city gathering up old bones. This branch of 
business started about four years since, and it gives employ- 
ment to hundreds, almost thousands of poor people in Phila- 
delphia. Many of them are able to earn from 50 cents to 
$1 each day by these small gatherings by the way side, and 
these save themselves and their children from want, or per- 
haps the penitentiary. In this county there are several large 
establishments where these bones are purchased. One in 
Moyamensing pays out more than $100 each week for these 
apparently worthless materials, gathered in every part of 
Philadelphia. 



Bones gathered up in this way, and from such sourer*, 
one could hardly imagine aie o f any value. But the variety 
of purposes to which they are put, shows in political economy 
that nothing is literally worthless. The bones are assorted 
and each particular kind is put to a specific purpose. Some 
are made into neat's foot oil. Others are sold to knife and 
umbrella makers, while another portion is used by comb, 
brush and button manufacturers. Many of them are used 
in the manufacture of blacking and printer's ink, and by sii- 
gar refiners. Even the tallow-chandler and manufacturer of 
soap is deeply indebted to these bones for bis success. The 
bone dust which is made from the refuse part, is purchased 
by farmers and greatly tends to enrich the soil. 

The purposes for which bones are used are almost in- 
numerable. Such is the demand for them in Europe, that 
the field of Waterloo was thoroughly examined and every 
thing remaining of poor humanity there which could be ob- 
tained, has been gnmered up. In our own country, the value 
of this article is beginning to be estimated for agricultural 
purposes, and in all the various departments of business, bot^ 
of utility and ornament, they constitute an important and 
valuable species of merchandise. — JVorth ^^merican. 



Sales on Execntlon in UlfBoIs. 

The act of the Illinois Legislature regulating the sale of 
property is to the following efifect. When any execution, 
whether from a court of record or not, shall be levied on any 
real or personal properhr, or both, three house-holders of the 
proper county, one having been elected by the plaintifif, one 
by the defendant, and one by the officer, or if the parties 
disagree, all three by the officer, shall be summoned to ap- 
praise the property with reference to its cash value. This 
valuation shall be endorsed on the execution, and such pro- 
perty when offered for sale shall not be struck ofiT unless two- 
thirds of the appraized value shall be^ bid for it. It is provi- 
ded that the plaintiiT may elect any property on which the 
execution shall be levied, except that whereon the defendant 
resides, and his personal property ; these shall be the last 
taken in execution. And in all other executions, the plain* 
tifif may elect on what personal property the sabe shall be 
levied, excepting in all cases that which is exempt from ex- 
ecution by the laws of the State. It is farther provided that 
all sales of mortgaged property, whether the foreclosure be 
by judgment at law or decree in chancery, shall be made 
according to the provisions of this. act. The provisions of 
this act extend to all judgments rendered prior to May 1st 
1841. When any thus appraized property shall be suscep- ' 
tible of a division, no greater quantity than will be sufi&cient 
at two-thirds its appra»ed value to pay the amount of such 
execution and the coat' of the same, shall be ofiered for sale. 
The act took eflect from and afler its passage. 

Journal of Commerce. 

The wind conynenced blowing very violently from the 
south-east on Saturday morning at one o'clock. It was ac- ■ 
oompanied with snow and hail which fell to the depth of 
about four inches, and was very much drifted. The steam- 
boat was detained in consequence, and lay at Huntington 
till morning. The mail did not arrive until sunset. The 
boat due at New YoriL had not arrived when the evening 
papers went to press. A remarkable circumstance attended 
the gale ; there were two fuU tides in the morning-. The 
tide came up to within two fiset of the wharves at 8 o'clock, 
sunk three feet, and then returned to its former height at 
12 o'clock. — Providence R. L Journal, March 15. 



^ Panther caught. — A panther, weighing 127 pounds, 
and measuring 7 feet 9 inches from the nose to the tip of 
the tail, was killed on the 27th ult., not far from Maysville, 
Kentucky. 

Six hundred and forty-eight thousand passengers were 
conveyed during the last six months upon the Great Western 
Railway, without a single fatal accident to one of them. 

[ English paper. 
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Reflumptlon. 

To THK PbESIDIST OF THE BaSTK CosTBHTIOKj LouIS- 
VILLB, KbRTVCKT. 

Citj Bank, New Orleans, "} 
Janaary 7, 1841.5 

Sir : I am instructed by the board of directors of this in- 
stitution, to acknowledge the receipt of a circular of the 
12th ult., inviting the bankd of New Orleans to join in a 
convention with those of Kentucky » Ohio, Indiana, Illinois 
and Tennessee, to be holden at Louisville on the 26th in- 
stant, for the purpose of securing concert of action in the 
resumption of specie payments. 

Entirely agreeing in the opinion expressed of the identity 
of interests existing between the banks of the West and our 
own, we regret that we ere unable to join in your proposed 
convention, as no member of the board of directors of this 
bank can at this time, with convenience, absent himself from 
the city for the time which would be probably necessary. 

In relation to the very important object of the convention, 
the undersigned will take this opportunity of stating the 
opinions of the board of directors of the City Bank ; opin- 
ions, although generally entertained by the most experienced 
persons connected with our banking institutions here, and 
which at this time influence their policy, are nevertheless 
solely expreffied as those of this bank. 

The general suspension of specie payments by the Bank 
of the United Sutes in May, 1836, was an event foreseen 
and predicted by enlightened statesmen, as an inevitable con- 
sequence of the refusal to charter a national bank. One of 
the immediate consequences of that act was, the creation of 
over 500 additional banks by the different States of the 
Union. Uncontrolled by the judicious restraint previously 
exercised by the Bank of the tFnited States, a redundancy 
of currency speedily followed the creation of so many bank- 
ing institutions, and s^king, by extending its business, to 
make satisfactory profits for its stockholders. A certain con- 
sequence of this was a rise in price of every article of mer^ 
chandise and of consumption, as well as a speculative value 
qirtte unexampled in real estate of every description. A rapid 
increase of importations from countries where the relative 
value of money and labor had not been dbturbed ensued ; 
while, at the same time, the industry of our own country 
became less productive ; for, as each man found his forkine 
so rapidly increasing, without any effort, mental or ph>^cal, 
the ordinary incentives to industry and economy ceased in 
a great degree to operate. 

In 1836, these causes had produced such a state of things, 
that an explosion was inevitable. The imports of that ex- 
ceed the exports $83,000,000, being more than all the specie 
in the country, and more than twice the amount in the 
▼anhs of the banks. For several years preceding, the ex- 
cess of imports had also been very great; and as the settle- 
ment of balances between nations is usually made in the 
precious metals, had they been the medium of settlement, 
the banks of the United Statos would have given way before 
such inesistible causes long before they did ; but it was only 
prevented and retarded by an eztraoidinary issue of bonds 
by the different States of the Union, amounting from 1832 
to 1837, to over $150,000,000. A large amount of these 
bonds being sold, or hypothecated in Europe during this 
period, performed the function of settling balances, which 
legitimately would have been paid by the exportation of our 
gold and silver. The extravagance resulting from a re- 
dundant currency, therefore, during this period, remained 
unchecked, inasmuch as the ordinary consequence of it, the 
contraction of the currency which would have been caused 
by the exportation of gold and silver, did not occur. The 
evil thus mcreased, and the amount of balances against us 
was augmented by an addition of 10 or 12,000,000 of dol- 
lars annually, to pay the interest on the public debt of the 
States. 

During seven years, these causes have been operating in 
a greater or less degree. In May, 1837, the banks unable 
to sustain themselves, suspended specie payments ; exchange 
on England immediately advanced to 25 per cent, premium, f 



Since then, the country has been gradually recovering from 
the effects of the evils which flowed from the policy of the 
Government in relation to the currency, but under circum- 
stances of great and embarrassing difficulties, attributed to 
the declared and open hostilities of the Administration of 
the General Government to the banking institutions of the 
country. Their destruction became the watchword of a gieft 
and powerful party, charged with the destinies of the na- 
tion. 

It will not be denied, that some sections of our country 
erred more, during that period of artificial proeperity, than 
others ; and it will be found that those sections most depen- 
dent on the iacilities which a national bank furnished to the 
merchant and agriculturist, were those which created most 
banking capiUl and public debt. The Southern, South- 
western, and Western States have most suffered from theaa 
causes. 

If the foiegoing opinions be correct, it results that the 
suspensions of specie payments must be ascribed to causes 
beyond the control of tho banks, and was caused by the 
withdrawal and liquidation of a national bank, and the sub- 
sequent action of the Government in relation U> the cunency. 

It seems, then, important to ascertain whether these causes 
have ceased to operate, or, if they have not, a resoroption of 
specie paymenU, by the banks of the United States gener- 
dly, could not be considered as permanent, and would, be* 
sides, expose the community to great and sudden distress, 
in order to avoid suspension whenever the exchange, eithet 
foreign or domestic, should be unfavorable. So far as the peo- 
ple can apply the remedy, we are sure of its being applied ; 
our exports now considerably exceed our imports — thus 
giving evidence of increased productiveness of our industry 
and diminished consumption of foreign merchandise. To 
the judicious management of the sound banking institutions 
of the country ,'this circumstance may, in some measure, be 
ascribed. Yet, as the same causes will inevitably produce 
the same effects, the local banks uncontrolled in their issue 
by a national bank, might again lead to the same state of 
things which immediately preceded thesuspennon of 1837 ; 
to which, we will be much more liable, having an annual 
debt of $12,000,000 to pay abroad for interest, and a large 
sum besides, in the gradual reduction of the debt itself. 

The country now looks to the government for its aid in 
establishing the currency on a firm and durable basis, which 
its own acts have, for a time, so seriously impaired. 

The establishment of a national bank furmsbed a uniform 
currency throughout our country ; tho repeal of the Sub- 
treasury act and the adoption of a judicious tariff arc the re- 
medial measures which we have good reason to look forward 
to with confidence. 

The resumption of specie payments by the banks of the 
United States generally, to be permanent, depends on at 
least two of these contingencies ; and it results that no day 
can be arbitrarily fixed on by the banks, as that on which 
they will be able to resums their cash payments, with any 
certainty of their permanent maintenance. 

Entertaining this opinion, this bank could not, with pro- 
priety, nor with justice to the imporUnt interests which it 
was created to foster and protect^ assent to a fixed day for 
resumption, unless to be made dependent on the contingen- 
cies that the causes which forced upon the banks to suspend 
specie psyments be removed. . 

This question has been for some years so intim^Iy con- 
nected with the great political struggle which has agitated 
the country, that it cannot be examined without appearance 
of much political bias that is much to be regretted. Unin- 
fluenced by any such feelings, and entertaining every re- 
spect for those who may think differently on this subject, I 
have felt it my duty to frankly and explicitly express the 
opinion of the board of directors of this institution, on a sub- 
ject' of such vast importance as the one which will occupy 
the attention of your convention. 

I have the honor to be, very respectfully, your obedient 
servant. 

Samuel J. Petsks. 
•AVw Orlean9 Be$» 
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Iron Trade. 

In the Oircular to Bankers published in London, we find 
the following article respecting iron, which is interesting at 
the present moment. 

We have bad on our handf^ many weeks an interesting 
letter on the iron-trade, written by a reisident of PennsyWa- 
nia, which we kept for the purpose of inserting it along with 
an account of the extraordinary growth of that branch of 
indostry in this kingdom within the last century. We now 
insert both papers. 

It is a carious and interesting fact that an individual iron- 
master, Sir John Guest, now manufactures more iron than 
was nnde in the entire kingdom when George the Third 
ascended the throne. Within the same period of time the 
cotton manufacture has taken its rise and spread to its pre- 
sent magnitude ; it may be described as an entirely new cre- 
ation of national wealth. With interests like these rising 
up in this country certain organs of the millionaire class, 
passing their time in London^ imagine it possible tbat the 
productive powers of the community are to be cramped and 
confined by being restricted to a bullion measure of value 
and medium of exchange which admits of no increase. This 
is essentially what they are driving at when they are pro- 
posing by bit and bit to bring the entire credit currency of 
the countiT under the control of one body. We hold this 
in pomt of aente to be just the same as decreeing that there 
should be no more bushel-measures in use, than the number 
manufiictured for the use of the people at the commencement 
of the last century. And we know not of a more instructive 
method of illustrating the fallacy of the fashionable doctrines 
than a reference to the remarkable rise of great interests like 
the iron-trade. A friend has kindly sent us a return of the 
" make" of all the furnaces of South Wales, east of Cardiff; 
when we get those o( the western section of the same dis- 
trict we will publish thenu 

Philadelphia, Nov. 24, 1840. 
To A. B. C. 

Dear Sir :— Since my last, the several ihmaces in blast 
with anthracite coal have continued to meet the most san- 
guine expectations of their owners, improving both in the 
quality and quantity of the metal. The first furnace built 
at Pottsville for the pnrpose of testing the experiment, has 
changed hands and in now in successful operation, using 
only the coal and ore of the region, and. which is exceeding- 
ly interesting to me, she is realizing all the calculations as 
to the quantity of the raw material and the quality of the 
metal produced, I have hitherto made. Severaf puddling 
furnaces are also in operation, giving great satisfaction to 
their proprietors, and particularly to the laborers who are 
employed to work them. The saving in the various pro- 
cesses of refinement is about 25 per cent , though an average 
cannot be made in consequence of their recent construction. 
The fact, however, is that wherever the coal can be procured 
the proprietors are changing to the new plan ; and it is gen- 
erally believed that the quality of the iron is much improved 
where the entire process is effected with anthracite coal. — 
The state of our monetary aflairs and the excitement ante- 
rior to our Presidential election have, however, retarded the 
operations we anticipated in the beginning. The suspension 
of our Banks, the non-payment of dividends, with the ne- 
cessary curtailment in all trades and professions, have so 
locked up our capitalists that they are really unable or un- 
willing to look at any project, however brilliant or clear, un- 
til the vexed question is settled and the Banks have again 
resumed their business. This event being now certain, we 
have every day strong evidences of realizing our hopes; and, 
from the report of this morning, the belief is that the busi- 
ness has begun in earnest By letters it appears that large 
purchases have been made in that region, where furnaces 
•ad a rolling-mill are to be immediately commenced, and 
that the parties have all the experience and capital necessary 
to the prosecution of the work. This, if true, will turn all 
eyes to the spot ; and as we have no businesf that presents 
so many advantages, we may look for immediate and large 
operatione. The subject of iron already occupies the atten- 



tion of a very large po>rtion of our citizens, and eveiy day 
some new object to which it can be applied beneficially, or 
some new development is presented to their notice. Yes- 
terday I witnessed an experiment in casting butt bmges, in 
which the operator made two hinges per minute, and in ap- 
pearance and strength much superior to the imported article. 
The imporUnce of this discovery may be inferred from the 
&ct tliat we import about one million and a half of dollars' 
worth per annum, and that the workmen can produce fifVeen 
to one over the mode of casting in the sand. He also ex- 
hibited sash-weights, waggon-boxes, d^c. which will interfere 
with, if not drive out of the market, all that are made on the 
oki plan. By a somewhat similar invention door-locks are 
made, which promise to supply a large portion of the de- 
mand for this article in the United States. But this inter- 
ference with the imported article is not equal to the many 
new objects to which iron will be applied ; and in renewing 
the subject I am strongly impressed with the belief that the 
recent developments of the Iron trade of our country offers 
the safest and most sure objects for investment that have yet 
been presented. Therefore I repeat that your long contem- 
plated visit ought not to be delayed. 
I remain, respectfully, 

Your obedient servant, S. 

r/itf Iron Trade.^Sir John Guest states that all protect- 
ing duties are nugatory on iron, as it can be manufactured 
cheaper in this country than in any part of the world. He 
gives the following sketch of the Iron Trade : "In 1740 al- 
most the whole of the Iron in this country was made from 
charcoal, and the make was 17,350 tons. In 1788, in con* 
sequence of the introduction of the new process of making 
Iron with pit-coal, the quantity increased to 68,300 tons, 
about which time Mr. Watt brought his improvement to 
bear upon the Iron trade by the introduction of steam en* 
gtnes for blowing the furnaces, afier which time there was 
a still more rapid increase. In 1796 the quantity produced 
was 125,000 tons; in the next ten years, down to 1806, the 
quantity was increased to 258,000 tons. In 1823 the quan- 
tity produced was 4.^,000 tons. The quantity in 1825 
was 581,000 tons; this was all Pig Iron. In 1828 the 
quantity was 703,000 tons. From that time to 1831 it bo- 
came stationary; it rather diminished in 1830, in conse* 
quence of the distress which prevailed in the country at that 
time, from which time the increase has been still more rapid. 
In 1835 it was estimated at about a million of tons ; in 1836 
it was estimated at 1 ,200,000 tons, and the estimate made 
by a very intelligent person, who went round the works in 
1839, was 1,612,000 tons, which is rather increasing. A 
very large proportion of the great increase latterly has been 
produced by the introduction of hot air in the blast-furnace."' 
Report on Import Duties, 

WtUiam H, ConkHnff vs. the Charleston JnsHhance and 
Trust Company. — The County Court has been for several 
days engaged in the trial of the above cause, which involves 
a most important and interesting question on the subject of 
maritime insurance — and that is, what rule of principle shall 
be adopted here for the adjustment of a portt'cti/a/* average 
on a partial loss sustained— it being contended by the plain- 
tiff that the deduction for such a case must be, one-thirdnew 
for oldy from the nett, and not from the ^rosst amount of 
repairs ; and on the other hand, insisted by the defendants 
that, according to the custom and usage proved to have pre- 
vailed here for forty years, the deduction must be made from 
the gross amount of repairs. Thb question not having been 
befon>- presented for judicial dedsion in this State, is now 
settled for the first time. The Court, we understand, re- 
fused the instructions asked by the plaintiff, and established 
the rule of adjustment as contended for by the defendants' 
counaeL^^Baltimore PatrioU 

An English paper mentions that one of the American 
ships at Calcutta, recently landed 400 tons of ice, which 
sold at the wholesale rate of one penny per pound, netting a 
profit, exclusive of port duties, of upwaurds of £3,700 ster- 
ling. 
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Tbo Frevliet In Narili Carolina. 

The Wilmington Advertiser of the- 18th inst contains the 
following account of the late freshet in North Carolina : 

The Highett Freshet nnce 1796. — ^Tbe late mins have 
swollen the Cape Fear and the Neuse to an unprecedented 
extent. The latter is flowing through the streets of Waynes- 
boro' and was on the 16th within two or three feet of the 
rail-road bridge which crosses it about three miles on this 
side of Waynesboro.' 

The Cape Fear has been constantly setting down stream 
for the last two or three days, and is now entirely over the 
peninsula which divides the North-East from the North- 
West: leaving no dam visible on Negro-head point but that 
bordering the canal, and presenting an unbroken waste of 
water from the Eastern shore of the North-East to the 
Western bank of the North- West 

We have already heard of raf\s of timber being broken 
up and swept away, and in one case of the loss of a valua« 
ble negro fellow. 

Whatever may be the destruction of property it will be 
less than it would have bee^ under the same fresh a month 
hence. 



Blrtbs and Dcatlis In Pbilacla. In 1S40. 

It appears by the Annual Statement of the Board of 
Health just published, that during the past year there were 
4,949 deaths, or deducting 356 still-born 4,593, vix. 2,441 
males and 2,153 females. Of the males 1,821 were under 
20 years, and 1,120 upwards of 20 years. Of the females 
1,101 were under 20, and 1,051 above 20 years, viz: 
Stillborn 356 30 and 40 501 



Under 1 year 1 175 

1 and 2 435 

2 and 6 424 

5andl0 193 

lOand 15 81 

15and20. 114 



40 and 50 372 

50 and 60 270 

60 and 70 232 

70and8'J 168 

80 and 90. „ 106 

90 and 100 19 



20and30 496 lOOandllO 7 

PninciPAL Diseases. — Of Consumption of the Lungs 
777, or nearly 17 per cent, of the whole including Still bom, 
or more than l-7th of the whole; of these 121 were under 
20 years— 204 between 20 and 30 — 185 between 30 and 
40—142 between 40 and 50—125 between 50 and 90. 

Of Convulsions 284; of these,. 179 were under 1 year 
of age. 

Of Scarlet Fever 244; of which 190 were under 5 years 
of age. 

Of Inflammation of Lungs 211. 

Summer Complaint 160, of these, 128 were under 1 year, 
and the remainder between 2 and 5. 
^ Inflammation of the Brain 157; "viz. 113 under 20, and 
44 above. 

Marasmus 125. Old Age 115, all but 6 being above 60 
years, and of these 63 were above 70 years. 

Debility 142. Diarrhoea 1 1 9. Dysentery 118. 

Dropsy of the Head 145; of which 129 were under 5 
years of age. 

Inflammation of the Bronchi 112; of which, 92 were 
under 5 years of age. 

From the preceding diseases, there were 2,469 deaths 

being more than one half of the whole. 

There were 14 cases of Suicide, viz. 6 males and 8 feoMiles, 
of which 5 were between 20 and 30 ; 5 between SO and 
40 ; 4 between 40 and 50 years ; 3 murders. 



There were 35 deaths from tntecnpeniDce and exposure — 
and 38 from Mania a Potu. 86 from Apoplexy. Palsej 
54. Only 2 deaths occurred from Measles. 22 from Small 
Fox. From *< Casualties" 48. Burns and ScalJs 21. Cold 
4. Heat 3. Drowned 59. Fractures 4. Poisoning 5* 
Disease of the heart 70. 

There were 355 from 'the almshouse. 54 from the coim' 
try. 507 were people of color. 

The deaths average 95 per week or 13 per day. 

There were 8,233 Births, being 158 per week, or 22 per 
day, of the Births 856, or 1 in 23, were Still-born. 

The diflerence between Births and Deaths, being the na* 
tural increase, is 3,284 ; but the reports of the Births are 
not believed to be vciy accurate, some practitioners not re- 
porting, and others perha^ over-crediting themselves. 

The following table shows a comparative view of Births 
and deaths in each month of the yea^. 

JBirtht and Death* in each Month of the Year 1840. 



MONTHS. 



.fanuary . . . 
February . . 
March. . . . . 

April 

May 

June 

July 

August. . . . 
September . 
October . . . 
November . 



361 332 

348! 318 

365j 376 

318 307 



693 



741 



625 
604 
638 
726 



297 307 

330 308 

392 334 

376 329! 705; 

372 363 735 

361 366 1 727i 

329, 339 668 

December ' 374 331 j 705'; 



|4,223j4,010|8,233^ 






a 



J 



285 253 538 
179 20 ij 380 



269, 247 
206 170 



516 
876 

168 167' 336 
280, 190: 470 
270; 265 635 
296 
213 
186 123| 309 

136 264 

137 303 



128 
166 



2,646 



241 537 
173 386 



2,303 4,949 



Publisblngr In I^ouiSTillo. 

The principal book publishers in Louisville, are Messrs.. 
Morton &. Griswold. The number of school books pub- 
lished during the last year by the Arm, as stated in the Jour- 
nal, speaks well for the progress of education in the West, 
it was as follows : 

"Goodrich's Reader. 86.000; Parley's Speller 2,000; 
Dupuy's Hymns 20,000 ; Parley's Animals 3.000 ; Parley's 
Little Reader 1,500; Harney's Algebra 2,000; Bliss'sGram- 
mar 3,500; making in all 1 13,000 volumes. In addition ta 
the above, they have published 46,000 copies of the Western 
Farmer's Almanacs, and made $1 2,000 worth of blank books. 
The amount paid for paper us^ in the establishment tbe last 
year was $16,000, the amount of wages paid weekly to their 
hanils by Messrs. M. & G. is $200." 

(Tj' The UNITED STATES COMMERCIAL AND 
STATISTICAL REGISTER, is published eveiy Wednes- 
day, at No. 79 Dock street The price to subscribere is 
Five Dollars per annum, payable on the 1st of January of 
each year. No subscription received ibr less than a year.— 
Subscribers out of the principal cities to pay in advance. 
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The Case of the Amlstad. 

Supreme Court of the United StateSf January Term, 1841. 

The United States, appellantfl, vs. The Libellants and 
Claimants of the schooner Amistad, her tackle, apparel, and 
famiture, together with cargo, and the Africans mention- 
ed and described in the several libels and claims. On appeal 
from the Circuit Court of the United States for the District 
of Connecticut. 

Mr. Justice Story delivered the opinion of the Court: 

This is the case of an appeal from the decree of the Cir- 
cuit Court of the District of Connecticut, sitting in admiralty. 
The leading facts, as they appear upon the transcript of the 
proceedings are as follows : 

On the 27th of June, 1839, the schooner L'Amistad. be- 
ing tbe property of Spanish subjects, cleared out from the 
port of Havana, in the Island of Cuba, for Puerto Principe, 
m the same island. On board the schooner were the Captain, 
Ramon Ferrer, Jose Ruiz and Pedro Montez, all Spanish 
subjects. The former had with him a negro boy named An- 
tonio, claimed to be his slave. Jose Ruiz had with him forty- 
nine negroes, claimed by him as his slaves, dtid stated to be 
his property in a certain pass or document signed by the 
Governor General of Cuba. Pedro Montez had \vith him 
four other negroes also claimed by him as his slaves, and 
stated to be his property in a similar pass or document, also 
signed by the Governor General of Cuba. On the voyage, 
and before the arrival of the vessel at her port of destination, 
the negroes rose, killed the Captain and took possession of 
her. 

On the 26th of August the vessel was dbcovered by Lieu- 
tenant Gedney, of the United States brig Washington, at 
anchor on the high seas, at the distance of half a mile from 
the shore of Long Island. A part of the negroes were then 
on shore at Culloden Point, Long Island, who were seized 
by Lieut. Gedney and brought on board. The vessel, with 
the negroes and other persons on board, was brought by 
Lieut Gedney into the District of Connecticut, and there 
libelled for salvage in the District Court of the United States. 
A libel for salvage was also filed by Henry Green and Pe- 
latiah Pordham, of Sag Harbor, Long I«land. 

On the 18th of September, Ruiz and Montez filed claims 
and libels, in which they asserted their ownership of the ne- 
groes as their slaves, and of certain parts of tho cargo, and 
praye4 that the same might be " delivered to them, or to the 
representatives of her Catholic Majesty, as might be most 
proper." On the 19th of September the Attorney of the 
United States fur the District of Connecticut filed an Infor- 
mation or libel, setting forth that the Spanish Minister had 
officially presented to tho proper department of the Govern- 
ment of the United States a claim for the restoration of the 
vessel, cargo, and staves, as the property of Spanish subjects, 
which had arrived «rithin the jurisdictional limits of the 
United t States, atMl were taken possession of by the said 
ftrmed brig of the United States under such circumstances 
as made it the duty of the United States to cause the same 
to be restored to the true proprietors, pursuant to the treaty 
between4he United States and Spain ; and praying the Court,^ 
on its being made legally to appear that the claim of the 
Spanish Minister was welt>founded, to make such order for 
the disposal of the vessel, cargo, and slaves, as would best 
enable the United States lo comply with their treaty stipula- 
tions. But, if it should appear thai the negroes were persons 



transported from Africa in violation to the laws of the United 
States, and brought within the United States contrary to the 
same laws, he then prayed the Court to make such order for 
their removal to the coast of Africa, pursuant to the laws of 
the United States, as it should deem fit. 

On the 19th of November, the Attorney of the United 
States filed a second information or libel similar to the first, 
with the exception of the second prayer above set forth in 
his former one.* On the same day, Antonio G. Vega, Vice 
Consul of Spain for the State of Connecticut, filed his libel, 
alleging that Antonio was a slave, the property of the re- 
presentatives of Ramon Ferrer, and praying the Court t<r 
cause him to be delivered to the said Vice Consul, that he 
might be returned by him to his lawful owner in the Island 
of Cuba. 

On the 7th of January, 1840, the negroes (Cinques and 
others,) with the exception of Antonio, by their counsel, 
filed an answer denying that they were slaves, or the pro- 
perty of Ruiz and Montez ; or that the Court could, under 
the Constitution or laws of the United States, or under any 
treaty, exercise any jurisdiction over their persons by reason 
of the premises, and praying that they .might be dismissed. 

They specially set forth and insist in this answer that they 
were native bom Africans, born free, and of right ought ta 
be free and not slaves ; that they were, on or about the 15th 
day of April, 1839, unlawfully kidnapped, and forcibly and 
wrongfully carried on board a certain vessel on the coast of 
Africa, which was unlawfully engaged in the slave trade, 
and vere unlawfully transported in the same vessel to the 
Island of Cuba for the purpose of being there unlawfully 
sold as slaves; that Ruiz and Montez, well knowing the 
premises, made a pretended purchase of them ; that aAer-* 
wards, on or about the 28th of June, 1 839, Ruiz and Mon« 
tez, confederating with Ferrer, (Captain of the Amistad,) 
caused them without law or right, to be placed on board of 
the Amistad, to be transported to somo place unknown to 
them, and there to be enslaved for Hfe ; that on the voyage 
they rose on the master, and took possesttion of the vessel, 
intending to return therewith to thdr native country, or to 
seek an asylum in some free State ; and the vessel arrived 
about the 26th of August, 1839, off Montaug Pbint, near 
Long Island ; a part of thom there went on shore, and were 
seized by Lieut Gedney, and carried on board, and all of 
them were afterwards brougt»t by him into the District of 
Connecticut. 

On the 7th of January, 1 840, Jose Antonio Telincas and 
Messrs. Aspe and Laca, all Spanish subjects residing in Cuba, 
filed their claims as owners to certain portions of the good* 
found on board the schooner L'Amistad.. 

On the same day, all the libellanta and claimanto, by their 
counsel, except Jose Ruiz and Pedro Montez, whose libels 
and claims, as stated of record, respectively, were pursued by 
the Spanish Minister, the same being merged in his claims,) 
appeared, and the negroes also appeared by their counsel, 
and the case was heard on the libels, claims,, answers and 
testimony of witnesses. 

On the 23d of January, 1840, the District Court made a 
decree. By that decree, the Court rejected the claim of Green 
and Fordham for salvage, but allowed salvage to> Lieut. Ged- 
ney and others on the vessel and cargo of one-third of the 
value thereof, but not on the negroes Cinquez and others. 
It allowed the claim of Tellincas and Aspe, and Laca, with 
the exception of the above mentioned salva;;e. It dismissed 
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t|ie libeU and claims of Ririz and Montez with jcoata aa being 
included under the claim of the Spanish Minister. It allow- 
ed the claim of tho Spanish Vice Consul for Antonio, on 
behalf of Ferrer's represent ativca. It rejected the claims of 
Kuiz and Montez for the delivery of the negroes, but ad- 
mitted them for the cargo, with the exception of the above 
mentioned salvage. It rejected the claim made by the 
Attorney of the United States, on behalf of the Spanish 
Minister, for the restoration of the negroes under the treaty ; I 
but it decreed that they should be delivered to the President 
of the United States, to be transported to Africa, pursuant 
to the act of Sd of March, 1819. I 

From this decree the District Attorney on behalf of the 
United States, appealed to the Circuit Court, except so far ^ 
•f related to the restitution of the slave Antonio. Tho ' 
claimants, Tellincis, and A8{.e and Laca, also appealed from ^ 
that part of tho decree which awarded salvage on the pro- 
perty respectively claimed by them. No appeal was inter- 
posed by Kuiz or Monlcz, or on bchalfof the jepresentalivcs 
of the owner of the Ami^taJ. The Circuit Court, by mere , 
pro forma decree, affirmed the decree of tho District Court, | 
reserving the question of salvage upon the claims of Tel- j 
lincas and Aspe and Laca. And from that decree the pre- 
sent appeal has been brought to this Court. 
. The cause has been very elaborately argued, as well upon 
the merits as upon a motion on ^half of the appellees to 
dismiss the appeal. On the part of the United Slates it has 
been contended, 1. That due and sufficient proof concern- 
ing the property has been made to authorize the restitution 
of the vessel, cargo, and negroes to the Spanish subjects on 
whose behalf they are claimed, pursuant to the treaty with 
Spain of tl»e 27th of October, 1795. 2. That the United ; 
States, have a right to obtain a decree for the restitution of 
the property upon tho application of the Spanish Minister. | 
These propositions have been strenuously denied on the other 
side. Other collateral and incidental points have been stated, 
vpon which it is not necessary at this moment to dwell. 

Before entering upon the discussion of the main points 
involved in this interesting and important controversy, it may 
be necessary to say a few words as to tho actual posture of ' 
the case as it now stands before us. In the first place, then, ' 
the only parties now before the Court, on one side, are the ! 
United States, intervening for the sole purpose of procuring ' 
restitution of the projierty as Spanish property, pursuant to 
the treaty, upon the grounds stated by the other parties | 
claiming the property in their respective libels. The United ' 
States do not assert any property in themselves, or any vio- ] 
lation of their own rights, or sovereignty, or laws, by the ; 
acts complained of. They do not insist that these negroes ! 
have been imported into the United States in contravention 
of our own slave-trade acts. They do not seek to have the^c 
negroes delivered up for the purpose of being transpoited to 
Cuba as pirates or robbers, or as fugitive criminals found 
within our territories who have been guilty of offences against 
the laws of Spain. They do not assert that th/e seizure and 
bringing the vessel and cargo and negroes into port by'Lt. 
Gedney, for the purpose of adjudication, is a tortious act — I 
^ They simply confine themselves to the right of the Spanish ! 
^ claimants to the restitution of their property, upon the facts 
Asserted in their respective allegations. 

In the next place, the parties before the Court on the 
other side, as appellees, are Lieut Gedney on his libel for 
salvage, and the negroes (Cinquez and others) asserting 
themselves in their answer not to be slaves, but free native 
■ Africans, kidnapped in their own country, and illegally 
transported by force from that country, and now entitled to 
maintain their freedom. 

No question has been here made as to the proprietary in- 
terest in the vessel and . cargo. It is admitted that they be- 
long to Spanish subjects, and that they ought to be restored. 
The only point on this head is, whether the restitution ought 
to be upon the payment of the salvage or not The main 
controversy is, whether thr^e negroes are the property of 
Buiz and Montez, and ought to be delivered up; and to this, 
accordingly, we shall first direct our attention. It has been 
argued on behalf of the United States, that the Court are 
houad to deliver them up according to the treaty of 1796 



with Spain, which has jn this particnkr been continiwd in 
full force by the treaty of 1619, ratified in 1821. The sixth 
article of that treaty seems to have had principally in view 
cas>es where the property of the subjects of either States had 
been taken posn>8sion of within the territorial jurisdictioa 
of the other, during war. 

The eighth article provides for cases where the shipping 
of the inhal)itants of either Stale are forced, through strew 
of weather, pursuit of pirates or enemies, or any other ur- 
gent necessity, to seek shelter in the ports of the other. 

There may well be some doubt entertained whether the 
present case, in its actual circumstances, falls within the pur- 
view of this article. But it does not seem necessary, for 
reasons herenftcr stated, absolutely to decide it The ninth 
article provides 

" That alUhips and merchandii^e, of what nature soever, 
which shall be rescued out of the bands of any pirates or 
rolibers, on the high seas, shall be brought into some port 
of either State, and shall l>e delivered to the custody of tho 
ofiicers of that port, in order to lie taken care of and restored 
entire to the true proprietor, as soon as due and sufficient 
proof shall be made concerning the property thereof.** 

This is tlie article on which the main reliance is placed 
on behalf of the United Sutes for the restitution of these 
negroes, 'i'o bring the case within the article, it is essential 
to establish, First, That these negroes, under all the circum- 
stances, full within the description of merchandise, in the 
sense of the treaty. Secondly, That there has been a r«»- 
cue of them on the high seas out of the hands of pirates 
and robbers, which, in the present case, can only be by show- 
ing that they themselves are pirates and robbers. And third- 
ly. That Ruiz and Montez, the asserted proprietors, are tho 
true proprietors, and have established their title by compo- 
tcnt proofs. 

If these negroes were at the time lawfully held as slavca 
under the laws of Spain, and recognised by those laws as 
property capable of being lawfully bought and sold, wesoo 
no reason why they may [not] be justly deemed, within tho 
intent of the treaty, to be included under the denomination 
of meiehandise, [and,] as such, ought to be restored to tho 
claimants; for, upon that point, the laws of Spain would 
seem to furnit^h the proper rule of interpretation. But ad- 
mitting this, it is clear, in our opinion, that neither of tho 
other essential facts and requisites has been established in 
proof; and the onus probandi of both lies upon the claim- 
ants to give rise to the casus foedeiis. It is plain, beyond 
controversy, if we examine the evidence, that these negroes 
never were the lawful t laves of Ruiz and Montez or of any 
other Spanish subject 

They are natives of Africa, and were kidnapped there, 
and were unlawfully transported to Cuba, in violation of tho 
law and treaties of Spain and the most solemn edicts and 
declarations of that Government. By those laws and trea- 
ties and cdfcts the African slave trade is utterly obolished— 
the dealing in that trade is deemed a heinous crime— and the 
negroes thereby introduced into the dominions of Spain are 
declared to be free. Ruiz and Montez are proved to have 
made the pretended purchase of these negroes with a full 
knowledge of all the circumstances, and, so cogent and irre- 
sistible is the evidence in this respect, that the District At^ 
tomey has admitted, in open Court upon the record, that 
those negroes were native Africans, and recently import- 
ed into Cuba, as alleged in their answer to the libels in the 
case. 

The supposed proprietary interest, then of Ruiz and 
Moutcz is completely displaced, if we are at liberty to Io<^ 
at the evidence or the admissions of the District Attorney. 
If, then, these negroes are not slaves, but are kidnapped 
Africans, who, by the laws of Spain itself, are entitled to 
their freedom, and were kidnapped and illegally carried to 
Cuba, and illegally detained and restrained on board of tho 
Amistad, there is no pretense to say that they are pirates or 
robbers. . We may lament the dresMiful acts by which tb^ 
asserted their liberty, and took possession of the Amistad, 
and endeavored to regain their native country; but they can- 
not be deemed pirates or robbers in the sense of the law ,of 
nations, or the treaty with Spain, or tho laws of Spain Umlf, 
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at least so far as those laws have been brought to our know- 
ledge ; nor do the libels of Ruiz and Montez assert them to 
be such. 

This posture of the facts would seem of itself to put an 
end to the whole inquiry upon its merits. But it is argued, 
on behalf of ti)e United State^i, (hat the ship and carg^o and 
negroes were duly documented as belon^ng to Spanisth sub- 
jects, and this Court have no right to look behind these docu- 
ments; that full faith and credit is tu be given to them ; and 
that they are to be held conclusive evidence in this cause, 
CTen although it should he established by the most satisfac- 
tory proofs that they have been obtained by the grossest frauds 
and impositions upon the constituted authorities of Spain. 

To this argument we can in nowise assent. There is 
nothing in the treaty which justifies or sustains the argu- 
ment. We do not hero meddle with the point whether there 
has been any connivance in this illegal tratHc on the part of 
any of the colonial authorities or subordinate officers of 
Cuba, because, in our view, such an examination is unne- 
cessary, and ought not to be pursued unless it were indis- 
pensable to public justice, although it has been strongly 
pressi^ at the bar. What wo proceed upon is this: that al- 
though public documents of tho government accompanying 
property found on board of the private ships of a foreign 
nation certainly are to be deemed prima facie evidence of 
the hcta which they purport to state, yet they are always 
open to be impugned for fraud ; and whether (hat fraud be 
in the original obtaining of these documents, or in thcsub- 
tequent ft^udulent and illegal use of them, when once it is 
aatisfactorily established, it overthrows all their eanciity, and 
destroys them as propfs. 

Fraud will vitiate any, even the most solemn transactions, 
and an asserted title to property founded upon it is utterly 
▼oid. The very language of the ninth article of the treaty 
of 1795, requires the proprietor to make due and sufficient 
proof of his property. And how can that proof bo deemed 
either due or sufficient, which is but a connected and stain- 
ed tissue of fraud ? This is not a mere rule of municipal 
jurisprudence. Nothing is more clear in the law of nations, 
as an established rule to regulate their rights and duties and 
intercourse, than the doctrine that the ship's papers are but 
prima facie evidence, and that, if they are shown to be 
ftauduient, they are not to bo held proof of any valid , 
title. I 

This rule is familiarly applied, and indeed is of every day \ 
occurrence in cases of prize in the contest bet^^ een belli- j 
gerents and neutrals, as is apparent fiom numerous cases to ! 
be found in the reports of this Court; and it i:i just as appli- 1 
cable to the transactions of civil intercourse between nations ' 
in times of peace. If a private ship clothed with Spanish papers 
should enter the ports of the United States claiming the 
privileges and immunities and rights belonging to bona fide 
sobjects of Spain under our treaties or laws, and she should 
in reality belong to the subjects of another nation which was 
not entitled to any such privileges, immunities, or rights, and 
the proprietors were seeking by fraud to cover their own il- 
legal acts under the flag of Spain, there can be no doubt (hat 
it would be the duty of our courts to strip off the disguise, 
and to look at the case in its naked realities. 

In the solemn treaties between nations, it can never bo 
presumed that either State intended to provide the means of 
perpetrating or protecting fraud ; but all the provisions are 
to be construed as intended to be applied to bona fide trans- 
actions. The 17th article of the treaty with Spain, which 
provides for certain passports and certificates as evidence of 
property on board of the ships of both States, is in its terms 
applicable only to cases where either of the parties is en- 
gaged in a war. This article required a certain form of pass- 
port to be agreed upon by the parties, and annexed to the 
treaty. It never was annexed : and therefore; in the case of 
the Amiable Isabella, (6 Wheaton, R. I.) it was held in- 
operative. 

It is also a most important consideration in the present 
case which ought not to be lost sight of, that supposing these 
African negroes not to be slaves, but kidnapped, and free 
negroee, the treaty with Spain cannot be obligatory upon 
tbein, tnd tb9 United States are bound to respect their rights 



as much as those of Spanish subjects. The conflict of rights 
between the parties under such circumstances becomes posi* 
tive and inevitable, and must be decided upon the eternal 
principles of justice and international law. If the contest 
were about any gocds on board (his t^hip, to which American 
citizens asserted a title which was denied by the Spanisb 
claimants, there could be no doubt of ihe right of such Ameri- 
can citizens to litigate their claims before any competent 
.American tribunal, notwithstanding the treaty with Spain. 
A fortiori, the doctrine must apply where human life and 
human liberty arc in issue, and constitute the very essence 
of the controversy. The treaty with Spain never could have 
intended to take away the equal rights of all foreigners, who 
should contest their claims before any of our courts, to equal 
justice, or to deprive such foreigners of the protection given 
them by other treaties, or by the general law of nations. — 
Upon tne merits of the case, then, there does not seem to us to 
be any ground for doubt that these negroes ought to bo 
deemed free, and that the Spanish treaty interposes no ob-» 
stacle to the just assertion of their rights. 

There is onother consideration growing out of this part of 
the case, which necessarily arises in judgment It is observa- 
ble that the United States in their original claim, filed it in 
the alternative to have the negroes, if slaves and Spanish 
property, restored to the proprietors ; or, if not slaves, but 
negroes who had been transported from Africa in violation of 
the laws of the United Statois, and brought into the United 
States contrary to the same laws, then tho Court to pass an 
order to enable the United States to remove such persons to 
(he coast of Africa, to be delivered there to such agent as 
may be authorized to receive and provide for them. 

At a subsequent period, this last alternative claim was not 
insisted on, and another claim was interposed, omitting it, 
from which the conclusion naturally arises that it was aban- 
doned. The decroe of the District Court, however, contained 
an order for the delivery of the negroes to the United States, 
to be transported to the coa^t of Africa under the act of the 
3d of March, 1819, ch. 224. The United Stales do not now 
insist upon any affirmance of this part of the decree ; and, 
in our judgment, upon the admitted facts, there is no ground 
to assert that the case comes within the purview of the act of 
1819, or of any other of our prohibitory slave trade acts.^ 
These negroes were never taken from Africa or brought to 
the United States in contravention of those acts. When the 
Amistad arrived, she was in possession of the negroes as- 
scrtin;; their freedom ; and in no sense could thev possibly 
intend to import themselves here as slaves, or for sale as 
slaves. In this view of the matter, that part of the decree 
of tho District Court is unmaintainable, and must be re- 
versed. 

The view which has been thus taken of this case upon the 
merits under the first point renders it wholly unnecessary for 
us to give any opinion upon the other point, as to the right 
of the United Slates to intervene in this case in the manner 
already stated. We dismiss this, therefore, as wefi as seve- 
ral minor points made at the argument. 

As to the claim of Lieut. Gedney for the salvage service* 
it is understood that the United States do not now desire to 
interpose any obstacle to the allowance of it, if it is deemed 
reasonable by the Court. It was a highly meritorious and 
useful service to the proprietors of the ship and cargo ; and 
such as, by the general principles of maritime law, is always 
deemed a just foundation for salvage. The rate allowed by 
the Court does not seem to us to have been beyond the ex- 
ercise of a sound discretion, under the very peculiar and em- 
barrassing circumstances of the case. 

Upon the whole, our opinion is that the decree of the 
Circuit Court affirming that of the District Court ought to be 
affirmed, except eo far as it directed the negroes to be deliver- 
ed to the President to be transported to Africa in pursuanee 
of the act of the 3d of March, 1819; and, as to this, it ovght 
to be reversed, and that the said negroes be declared to be 
free, and be ditmisaed from the custody of the Court, and go 
withont day. 

True copy. Test: 

Wm. Tbos. CiBnoi.L, C. S. C. U. S^ 
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THIS DECREES. 

The United States, appellants. v». The T.ibellants and claim- 
ante of the schooner Amistad, her tackle, apparel, and 
furniture, together wiih her cargo and the Africans men- 
tioned and described in the several libels and claims. On 
appeal from the Circuit Courtof the United States for the 
District of Connecticut. 

This cause came on to be heard on the transcript of the 
record from the Circuit Court of the United States for the 
District of Connecticut, and was argued by the counsel. On 
consideration whereof, it is the opinion of this Court that 
there is error in that part of the decree of the Circuit Court, 
affirming the decree of the District Court, which ordered the 
said negroes to be delivered to the President of the United 
States to be transported to Africa, in pursuance of the act of 
Congress of the 3d of March, 1819, and that, as to that part, 
it ought to be reversed, and in all other respects, that the said 
decree of the Circuit Court ought to be affirmed. 

It is therefore, ordered, adjudged, and decreed by this 
Court, that the decree of the said Circuit Court be and the 
same is hereby affirmed, except as to the part aforesaid, and 
as to that part, that it be reversed, and that the cause be re- 
manded to the Circuit Court with directions to enter in lieu 
of that part a decree that the said negroes be, and are hereby 
declared to be free, and that they be dismissed from the 
custody of the Court, and be discharged from^ l\iS ftWf , nrv' 
go therefore quit without day. ' ^ 

True copy. IVst ; 

Wm. Thos. CABBOLt, C. S. C. U. 8. 



The American Coal Trkde, 

ITS WAST 01 PROTECTIGir. 

In many respects the example of Great Britain is worthy 
of close imitation by the United States. The policy which 
she has hitherto pursued of affording protection, through the 
medium of a protective tariff, to her manufactures as well 
as her mineral and metallic productions, cannot be too strong- 
ly commended and recommended. 

With us the case is almost the reverse ; and many of the 
great interests of the country, from a want of fostering care 
on the part of the General Government, are in a languish- 
ing condition. We need not go out of our own State for 
an example. It fs admitted by those who have made the 
necessary in vestigauons, that more than a' sufficient quan- 
tity of coal and iron ore could be mined in the State of Penn- 
sylvania to meet the demand of the whole Union. It is ob- 
yious, then, that the policy of our government, should be to 
lay a protective duty on foreign Coal and Iron, and to re- 
move the drawback on railroad iron imported by compvnics; 
for why should corporations be favored in this respect when 
the public are indebted to i;ir/mV/wfl/ enterprise exclusively 
for the 8ucc«»ful experiment of smelting iron ore with An- 
thracite Coal, which will add more to the wealth of the coun- 
try than any other trade now in existence t 

It is .true that there is a duty laid of six cents per bushel on 
!L«'!!^ •V''^^ '™P°"^*^ *"^ ^" country-but that sum, 
^^f r *f '"^y *PP^" ** ^'*' ««^^ w not sufficient to 
protect the intereste of our operatore. 

C^"" 'r^U'. '"^^"^ t"'y f II 68 per ton on foreign 
upwards of s(n;e« dollars per ton on foreign Coal, and ^us 
prolecte her own Coal trade by making The fore gn S 

trade. It will be recollected that some years since, a quantity 
of Iron ore was found in New Jersey by the laborers employ- 
edon the Moms Canal. The ore was shipped to England/n 
sf^lation by several enterprising individuals; and as there 
tvas no duty at that lime on the article, the company were 
remunerated for their trouble. As soon, howevTaYit w^ 
ffi^n o"Tr .^"^^'"' ^^' ^' American^Ve^'lhT 
S a^n2J^v • i^^f "^"'^Hy ^' » Profit, what may be teril 
«• ^^^^^''•^ "?^' was immediately laid on foreign Iron 
ora imported into Great Britain. If the same poUcy ww 



pursued by the United States, capitalisti would eagerly in- 
vest their means in the Coal and Iron trade, and those al- 
ready engaged in the business would prosecute their works 
with redoubled vigor, as they would have the sUmuhis be- 
fore them of a sure market, and remunerating prices far 
their investment and labor. W ith proper encouragement 
and management, what a source of wealth would the good 
old Commonwealth of Pennsylvania ponsess in her Co»l 
and Iron mines ! How steadily she would increase in riches 
and prosperity! How soon extricate herself from her present 
difficulties ! 

The quantity of foreign Coal imported into this country 
last year will not fall much short of 200,000 tons; and as 
long as the Coal can be imported at such a price as will pay 
the merchant a profit, we may expect im increase in the im- 
portations. 

The principal portion of the foreign Coal is imported 
from Pictou, Nova Scotia; and notwithstanding the distance 
from the Boston and New York markets, and the duty which 
is imposed upon the coal, amounting to $2 16 per cAafdron, 
or $1 68 per ton, yet the owners of the Pictou Coal can af- 
ford to sell it at less prices than what our own Coal brings. 
This is owing to the heavy expenses attendant upon inland 
r avigation ; as it costs us much more to transport a ton of 
coal from this region to New York than it would to trans- 
port a ton of Coal from Pictou to New York. 

The following comparative table will show the annual 
am^n^4)l^Coal imported mto this country from 1821 to 
1839, in lojU^tS^ bushels, obtained from the official doco- 
mer^ts at Washln^lMj^^ ^^ ^® amount of Anthracite Coal 
sent to market : 



Yean, 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 



ForeigrS^^^' 
22,122 
34,523 ' 
50.453 
27,228 
26.645 
34,605 
40,257 
32,302 
46,293 
68,136 
56,509 
72,978 
92,432 
71,6C6 
49,969 

108,432 

152,450 

129,083 

181,551 



Anthracite Coaf. 

1,073 

2,240 

6,823 

9,641 

34,893 

48,047 

63,434 

, 77,516 

112,083 

1^4.737 

1« 
363VI 

487,7>? 

376,6SC 

660,75S> 

682,428 • 

881,476 ', 

739,293 k 

866,414 



K will be seen from the above that in 1839 the impV** 
tions of foreign Coal arrived at its maximum height--}*^ 
in a year, too, when the domestic Coal trade was never ik * 
more depressed condition. In this year, when our Cf*' 
dealers and operators were suffering under heavy pecuniary 
losses, about half a milUon of doUara were sent out of tff® 
country for the purchase of foreign Coal. And a porUon Jif 
.T.S?^l 7".^. "^^"""J^ deUvered and sold on the Schuylkill 
at Philadelphia, at the very termination of our Canal. \ 

We are aware that both in and out of Pennsylvania, a ] 
mistaken opinion is indulged in by many, that the operatora I 
and dealere are making rapid fortunes. Such, however, is « 
not the case. The mining of Anthracite Coal in Pennsyl- * 
vania, thus far, has been attended with great loss; and it can . 
be proved, from the most undoubted sources, that the sum 
of five milhons of dollare has been sunk in this profitable\ 

We would parUcularly call the attention of our Virginia ' 
and Maryland neighbora to the domestic Coal trade of this 
country. Richmond has already commenced shipping larffe 
quantities of Coal to the New York market, aid as the 
i'lctou and Richmond Coal is bituminous, the interest of 
both places will he brought more immediately into conflict 

Miners* Journal. . 
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Report on Insurance Co's In nr. York. 

In Mtembly, March 23, 1841. 
Report of the Committee on Banks and Insarance Com- 
panies, on the Memorial of the Fire Insurance Companies 
of the city of New York, for a further tax on foreign In- 
surance Companies. 

Mr. Kelsoy, from the Standing Committee on Banks and 
Insurance Companies, to which was referred the Memorial 
of the Fire Insurance Companies in the city of New York, 
praying for the imposition of " a tax of seven per cent., or 
seven dollars on every hundred dollars of premiums receiv- 
ed or contracted for by any agent or person acting for any 
Fire Insurance Company not chartered by this State,** 

REPORTS: 

That the Memorial sets forth, among other reasons for this 
increase of tax upon foreign agencies, that the local com- 
panies in the city of New Jfork ** employ a large body of 
men in aid of the regular volunteer firemen, at an annual 
expense of more than twenty thousand dollars ;" that they 
" also make donations, amounting annually to several thou- 
sand dollars more, to the fund of the Fire Department ;'* and 
that the *< foreign agencies refuse to share in these expen- 
ditures." 

In addition to the Memorial alluded to, the Committee 
have had nnder consideration the petition of eleven hundred 
and sixty-five merchants and others, from New York, " that 
■ueh a tax be imposed on all agents of Insurance Companies 
chartered by other States, as will place them upon terms of 
equality with the local Companies ;" also, a remonstrance 
from the same city, signed by eight hundred and eighty* three 
*^ merchants and traders," against any increase of tax upon 
such agencies; together with numerous other remonstrances 
of a similar character, from Albany, Troy, Ithaca and Ro- 
chester. 

The advantage derived to the whole community, by the 
practice of insuring property against loss by fire, is now 
generally understood and admitted. It gives stability to 
credit, and security to capital. It furnishes a remedy to the 
painful anxiety of those who might otherwise, in a single 
hour, be stripped of competency, and reduced to penury ; 
and when loss is actually incurred, it is averted from indi- 
viduals, to whom It might be ruinous, and sustained by asso- 
ciations, whose capital and accumulated funds are devoted 
to the purpose of indemnity. 

Every portion of our State is equally entitled to enjoy 
' these advantages, without the interposition of any unneces- 
sary obstacle, or any sectional distinction. Owners of property 
should be allowed in this, as in eveiy other mercantile transac- 
tion, to, reap the full benefit of fair and legitimate competition ; 
and any measure of taxation which would tend to diminish 
competition, by discouraging and driving from the State the 
agencies of Companies from our sister States, and thus com- 
pd owners of property here to obtain their insurance from 
the local Companies exclusively, or bear the risk themselves, 
would, in the opinion of the Committee, operate to the injury 
of all concerned. It would tend to raise the price of in- 
surance, while, at the same time it diminished its value : for 
it is evident, that the local Companies would be constantly 
tempted, for the sake of present gains, to insure larger 
amounts within certain limits than would be consistent wiUi 
their own safety, or the security of the party insured ; and 
thus, in case of sweeping fires, the insurer would be unable 
to fulfil his promise of indemnity, and the insured lose both 
the property destroyed by the fire, and the premium he had 
paid for an insurance which proved to be worthless. 

The views above expressed are illustrated and enforced by 
the events connected with the great fire in New York in De- 
cember, 1835. A few yevs prior to this great calamity, a 
tax of ten per cent was laid upon all premiums received by 
agencies from abroad. This greatly diminished the amount 
of insurance from that source. If foreign Companies had 
been placed upon a par with those of our own State, a large 
portion of the property destroyed, at that time, would have 
been insured and paid for by them^and this tremendous 
loss, being thus divided among a greater number of Com- 



panies, might perhaps have been borne without entirely pros- 
trating any. Under the operation of this unequal burthen, 
it was not the insured oJone who found their financial security 
swept away and their property consumed by the fiames, but 
the city Companies themselves were rendered insolvent, in- 
volving in distress and ruin a large number of valuabloxiti- 
zens, whose all was invested in securities of this character. 

The Committee think there can bo no doubt but that the 
solvency and prosperity of the Insurance Companies of the 
city of New York, will be best promoted by allowing tho 
Companies from other States to share in the inevitable ha- 
zards connected with their business. But as was before re- 
marked, this is a subject which does not concern the city of 
New York alone. Many of our most flourishing cities and 
villages have no local Fire Insurance Companies ; but are 
entirely dependent, upon agencies for obtaining all the in- 
surance they have ; and were the agencies expelled, would 
be subject to serious loss and inconvenience. Neifburgh, 
Catskill, Poughkeepsie, Hudson, Lansinburg, Utica, Ithaca, 
Syracuse, Geneva, Auburn and Rochester, are all in this 
situation ; relying on agencies from other phices, and on their 
Mutual Insurance Companies; which generally, and very 
properly, decline taking risks in the extra hazardous portions 
of our compactly built cities and villages. It would be cleariy 
wrong to deprive our fellow-citizens in these places of their 
accustomed facilities, in order to favor the wishes or promote 
the supposed interests of the petitionera, however meritorious , 
or public spirited the Committee may allow them to be. 

It is apprehended that there is very little danger of agencies 
from abroad obtaining an undue preference over the local 
institutions. The later will of course receive the preference 
of a large body of officera, directore and stockholders, and 
their dependents, connexions and friends, who have a direct 
interest, pecuniary and personal, in their prosperity. With 
these advantages in their favor, they can always rely upon 
receiving a full share of the business, provided their rates of 
premium and adjustment of losses are considered equaDy 
favorable to the public ; and we presume they would not 
place their claims on any other footing. 

The present tax of two per cent imposed in 1837, as a 
modification of the former oppressive tax of (en per cent, 
was avowedly designed by the Committee of the Legislature 
which re(>orted it to phice the agencies on the same footing 
with the local Companies ; and authentic data then obtain^ 
from the Comptroller's office, conclusively showed that the 
tax then paid by the State Corporations, was considerably 
less than two per cent on their premiums. It is true that 
some change in this particular has since taken place, owing 
probably to the formation of new Companies, an increase of 
taxation, and a reduction in the rates of premium, growiog 
out of the competition of the agencies ; and by which the in- 
come of the local Companies may be reduced. But these 
will hardly be considered sufficient reasons for disturbing an 
arrangement which seems on the whole to be equitable, and 
which confen a substantial benefit on the whole community. 
Still less should a permanent «nd coercive tax be imposed 
by the Legislature on agencies from other States, to counter- 
vail those voluntary expenditures and donations made by the 
local Companies in the city of New York, to increase the 
efiiciency of the Fire Department in that city. Such volun- 
tary expenditures wherever made, arc to promote the inter- 
ests of those who incur them. Individual owners of pro- 
perty who stand their own insurers, are no doubt incidentally 
benefited thereby. No doubt also, other Insurance Co«ji- 
panies, who may not unite in the measure, are likewise in- 
cidentally benefited. But it would be manifestly unjUst to 
impose a State tax on either the individual or the Company 
who has been thus benefited. These voluntary expenditures 
are incurred to increase the security and popularity of the 
Companies making them, and they may be discontinued at 
any moment, at their own option ; which last named fact 
furnishes a cogent reason why they should not be made the 
basis for a permanent tax upon others. 

Upon examination, the Committee find that eleven out of 
the twenty-one petitioning Companies have made returns to 
the Comptroller; and. that the premiuBiBof said Companies, 
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daiiog the year 1840, amount to $576,353 46. The capital i it continued to descend with but little intensianoD, filling 
atock upon which they arc taxed, amounta to $2,704,000. | every noolt and valley to overflowing, and tlireatening to dc- 
One of the agents of the petitioning companies, who ap- j luge the whole face of the country. During its continuance 
peared before the Committee on their behalf, stated that the , our city looked as though it had been built in a lake, so wmH 
whole legal tax imposed upon them amounts to 5'>^ ccnU was tlie volume of water collected in the streets and poor- 
upon the $100. This is equal to a tax of 2^ per cent, upon ing through every out-let On Wednesday the Cbatta- 
tbeir premiums. It is, however, but just in oriJer to learn hoochee began to assume the most formidable |>roportions, 
whether there is any great equality between the local and rising with a rapidity unexampled, and lifting itself up from 
foreign companies, that we should add to the amount of its broken bed, like an angiy wave of the ocean. The beau- 
premiums received by the latter, the interest on loans of tiful falls and rapids opposite the city disappeared, and an 
capital made by them. From the returns often of the above unbroken mass of turbid waters swept in majesty over the 



eleven Companies, as found in the Comptrollers ofljce, (the 
other not including this item,) it appears that their income 
from this source is $174,7^6 42; making their aggregate 
income $751,059 88. This would make the tax paid by 
the city Companies amount to 1 9-10 per cent on their re- 
ceipts. 

From the same source, we letrn that ofthe taxes received 
from agencies, for the present year, more than seven-eighths 
was paid by the Insurance Companies of Connecticut ; and 
also, that the agencies of their Companies are established 
in almost every city and village of the State ; while not a 
single agency, so far as we can learn, from any other State in 
the Union exists among us, except in the city of New York. 



ledges of rocks where the fretted stream is wont to dance 
and leap in maddened fury. 

Whole trunks of trees with their roots entire, and timbers 
of every description borne upon its surface, gave evidence 
of the destruction it was waging on its banks. It had al- 
ready risen to within a few feet of our noble bridge, when 
a portion of the no less costly bridge, at tiio factory, a fisw 
miles above, was seen descending the current As it swung 
into an eddy, some of our citizens who were on the bank 
watching the progress of the swell, caught it and made it 
fast to a tree with a cable. Great anxiety was now mani* 
fested for the safety of our own bridge, and every exertion 
was made to place it in a situation to resist the angry carrent 



The inquiry may arise, what is the policy of Connecticut in by knocking oS* the weather boarding, 6lc. — but it was all 
relation to agencies of Insurance Companies from her sister of no avail. The rivet continued to rise during the night. 
States ! We are informed, in reply, that she imposes on until about daybreak on Thursday morning ; when one end 
them no tax or restriction whatever. But at this moment, of the bridge floated off from the pier and dropped down the 
agents' of the New York city companies are freely transact- river ; the whole fabric was soon under way, and never was 
ing an insurance business in Hartford, New Haven, Bridge- ' there a more majestic sight seen, than the departure of that 
port, and other places within her borders, without paying noble bridge, on its remarkable voyage. Its comae was mi- 
any tax, or laboring under any restriction. , interrupted as we learn, until it reached CoL Woolfolk'a 

To show that reducing the tax from ten to two per cent, plantation, eight miles below, where it took np new 
has not dimimthed, and that again enhancing it will not * 
increcLte the revenue of the Sute, it is worthy of remark, 
that in 1836, under the former rate, the whole sum received 
was only about $2,400 ; while in the year just closed, under 
the reduced rate, the amount received is a little over $3,200. ! 
The revenue from this source has been increased one-third 
in amount, while the rate of taxation is reduced four-fold : 
proving, that in consequence of our more liberal policy, the 

advantages of insurance have been extended in a correspond- of the distance over submerged plantatfons. 
ing ratio, greatly to the benefit of the whole community. \ The damage sustained by the owners of these plantationa 

In fine, whether we regard the interests of our own citi- is immense. We have hoard no one undertake to estimate 
zenS) the courtesy and reciprocity due to sister States, or the the amount of the lose. Indeed such an estimate is impos- 
inexpediency of hasty and frequent changes in the regula- sible. Fences, stock of every description, com, fodder, ont- 
tions nnder which these agencies, were established, we are houses, and every thing Hhat could not resist the flood or es- 
brought to the conclusit^n, that justice and sound policy will cape from it, were either swept away or destroyed. A con- 
be best promoted by making no change in the present law. - siderable quantity of cotton has been carried off from the 

In accordance with these views, the Committee conclude exposed Gin-houses near the river below. We understand 
by offering for the consideration of the House the following that Col. Woolfolk alone has lost about eighty begs-<*-and 
resolution. several others a smaller number. We have not heard whether 

Resolved, That the prayer of the Memorialists ought not hejbas recovered any portion of them, 
to be granted. | 



ings, in the centre of a large cotton field, on which the river 
had never Itefore been known to encroach. It was caught 
and made fast by Col. Woolfolk's hands, and now remains 
high and dry in its desolate situation. 

The bridges at Florence and at Irwinton, we hear, are 
standing. The steamer Siren, in her passage up on Thurs- 
day, came around the Florence Bridge, over an adjacent field, 
and pursued the boisterous tenor of her way, the great part 



More of tlie Fresbet at the South. 

The Savannah Republican of Tuesday says : — The bridge \ 
over the Oconee, which is to be one and a quarter miles 
long, about half of which is built, has not sustained any ' 
damage, notwithstanding the water rose to the covering. — ! 
The Oconee, at this point was nine feet higher than at the ' 
great Yazoo freshet, and five feet higher than that of last May. | 

I 



From every quarter of the country the news of simttar 
disasters has reached us. The bridges and mills have baen 
destroyed on almost every stream, scarcely one being left i^ 
the whole country around. All travelling has been for 4 
time suspended. We have received but one mail for more\ 
than a week. \ 

A great deal of anxiety was felt during the freshet for the 
safety of the mill of Col. Jones, at the upper end of the 
city, and many thought it impossible that it could resist the 
flood. Crowds of our citizens visited the spot daily, during 



The Freshet at Darien. — We learn by a letter dated on ; the high water, and to behold the noble fabric standing firm 
the 22d instant, received yesterday, that the Alatamaha I and unmoved amidst the tempest of waters, excited feeKngs 
River in the vicinity of Darien is very high and that many ' of pride and pleasure in every bosom. A considerable por- 
of the plantations are overflowed. On that of Dr. Ragg*8 ' tion of the bank on the landward side of the mill left its 
formerly Wood's, the hands had to be removed for safety — moorings, and it will require some labor to fill up theehasm 
In the bouse of Mr. Butler's plantation the water was four { — but the mill stands firm, a noble monument of the faith- 
feet high. Mr. Greene's plantation and many others were j fulness of its builder — and a sure testimony of the firmness 
completely submerged.— It is stated by the oldest inhabitants i of its foundatibn. 
that the water was higher than was ever known before, it be- 



ing two feet higher than at the Yazoo freshet about forty 
years since. 

C^Jumbue, March 17.— TAe Flood.^On Thursday about 
daak the rain began to fall in torrents. For forty-eight hotus 



The Steamship Caledonia sailed from Boston on Thurs- 
day with 32 passengers for Liverpool and 18 for Halifax. — 
Among the latter was Lieut Gov. Arthur, Governor of Uppif 
Canada. 9,300 letters and 5000 packages of new^papefs 
went out in her. 
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VJf ITEO STATES DISTRICT COURT. 

Judge Bbtt^ Presiding. 

Important decition on the admiMtibiUty of English ^ct» 
of FarUament being read at evidence in American 
Courtt, 

The good sense and liberality of the following decision, 
must be obvious to laymen as well as lawyers. It has given 
great satisfaction to some leading members of the bar who 
heard it delivered, and who regard it as a good omen that 
Courts and Judges will, soon brush away many more such 
cob-web technicalitief, which tend to no other purpose than 
to put litigants to unnecessary expense, and to render '* the 
glorious uncertainty of law" still more uncertain. Judge 
Belts in adverting to the rule requiring laws which have ex- 
isted and been acted on for yeais, and are almost as well 
known in this country as in England, to be authenticated by ' 
a Secretary of State, has most happily satirized the absurdity, < 
by suggesting that perhaps the law might require to be au- | 
thenticated by tbe oalh of the King who sanctioned it and ; 
the public functionaries who were present when it was en- j 
acted. ' I 

7*he United States vs. 191 casks of Glassware, Booth 
& Co,, Claimants. 

On the trial of this cause-now before the Court and a Juiy, 
the District Attorney offered to read in evidence printed Acts 
of ParUament 5 and 6 W m. 4 and 1 and 2 Victoria, in rela- 1 
tion to exportation and the drawback duty on glass, and call- ' 
ed a witness who testified that he was in London in 1 838, { 
and went to the Parliament printing house to procure the 
said Acts of Parliament, but was referred to the Quecn*s 
printer as the only one who could furnish tliem ; that he ac- 
cordingly went to the store of the Queen's printer, and there 
purchased the Acts in question. 

Mr. Patterson for the claimants objected to the admissi- 
bility of tbe Statutes as evidence, contending that the District 
Attorney must prove them by producing an exemplification 
under the Great Seal of England, authenticated by the Sec- 
rataij of State for foreign affuirs or by a sworn copy com- 
pared with the Rolls of Parliament. Mr. Patterson cited 
many cases to show that such was the rule of evidence. 

Judge Betts remarked that the ancient strictness of the 
rule respecting proof of foreign laws had been much relaxed 
in England, and more so in the United States, of late years. 
That the cases cited by the counsel showed what tbe law 
had been on tbe subject, and also indicated some of the modi- 
fications of its former rigor, which had become incorporated 
in the modern practice ; and it might have been added, that 
in this State, until comparatively a recent period, not only 
was such strictness of proof exacted in respect to the laws of 
foreign nations, and of our sister States, as foreign laws, but 
even the statutes of our own Legislature could not be read, 
of right, from the statute book.^ 

At this day, it is believed that in most of the States, and 
in the Courts of the United States, the public laws are read 
from tbe printed statute books of the respective States, and 
such publications are accepted as at least prima facie evi- 
dence of the law. 

I am not aware of any higher authority than a like usage 
and general acquiescence in it, for reading the Acts of Con- 
gress in this Court from the statute book, nor why, if the 
mle adverted to is to be administered as it was formerly laid 
down, the District Attorney should not be driven to produce 
exemplifications of every statute of Congress offered in evi- 
dence here. 

In whatever terms the rule may be sometimes expressed, 
it seems to me, such cannot be its spirit ; and if executed ac- 
eording to tbe letter, clearly the highest or best evidence ' 
would not be an exemplification under a foreign seal, but 
the oath of the King himself, perhapr , who sanctioned the 
law» or of the public functionaries who were present when 
it was enacted or passed through all the forms rendering it 
completely a law. 

llie cases speak of foreign laws as facts to be proved by 
the best evidence ; but certainly the spirit of the cases, par- 



ticularly in the Courts of the United States, regard the pro- 
mulgation or publication of the foreign laws as the fact to 
be proved, and not the formula of its enactment or registra- 
tion. It is no less the law if the law-giver declares it by procla- 
mation or insertion in a newspaper, than if inserted in the 
Boll of the Tower, and accordingly it would seem that the 
only essential matter to be proved, is whether it has been 
published and promulged as the law of the country. The 
fact of publication may Be proved by evidence competent to 
establish any other fact en pais. The Act being that of a 
sovereign, does not necessarily demand a different order of 
proof, than if it was the declaration or ratification of a private 
person. 

In this point of view, I think the evidence is admissible. 

But in my opinion, foreign statutes in relation to the navi- 
gation, exports and imports of the country may be read in 
evidence as history of its policy, and upon the same princi- 
ple that its annals are read to prove changes of succession, 
changes of dynastry, or other political events, and facts of a 
public and notorious character. If the offer of the proof rest- 
ed upon the statutes only, I should receive it as sufficient 
prima facie evidence, because, if the rule in this behalf is 
yet unsettled and dubious, it is time titat the highest tribunal 
of this land should declare and determine it. And I may 
add, I should regret to see the United States behind England 
in recognising and administering thisruleof evidence, upon 
liberal and philosophical principles, and that whilst the pub- 
lic laws of this country are read there, in the first instance, 
without question, wo should exclude from our courts like 
proof of the laws of England. 

The Judge accordingly decided that the statutes should 
be read. Counsel for claimants excepted to the decision. 

LIBNS ON VKSSELS. 

Abraham C. Latson vs, the Steamboat Fanny. 

The following decision shows that persons who make to* 
pairs on vessels must keep a sharp look out or they may lose 
their chance of recovering the debt, as far as relates to their 
lien on the vessel. 

In this case tbe libellant got a decree for work done, and 
materials furnished to the vessel, in the month of Deceml)er 
last, and the vessel was sold and the decree satisfied, leaving 
a surplus of funds in Court of about 18oO dollars. 

Against this fund several petitions were filed, to be remu- 
nerated, out of the funds in Court, for repairs made on the 
vessel, seamen*s wages, &c. 

The Judge in deciding on the various claims, some of 
which he rejected, said that when a vessel departs from the 
port where sbo was when tbe debt was contracted, to some 
other port within this State, every such debt ceases to be a 
lien, at the expiration of twelve days after the day of such 
departure. This was the rule of law applicable to domestic 
vessels, but in cases of foreign vessels, the admiralty Jaw 
gave a lien on them independent of the Slate statute. Tbe 
Judge also held that domestic vessels leaving New. York and 
making trips backwards and forwards, on the Hudson river 
to Albany and other places, was a leaving of the port, with- 
in the intent of the statute. 

For the libellant, Mr. Nash. For the owners, W, Q. 
Morton. 

Journal of Commerce. 



Dead Men's Wines. 



The Pells made, this morning, a sale of choice Winee 
which had been from time to time collected at the sales of 
deceased men*s effects, by some one who now, whether for 
the same reason we do not know, sells out the whole. The 
following prices speak for themselves : 
Ludlow Madeira, 11 50 per qt. bottle, or $57 50 galL 

Lynch do. green seal, 23 00 " 

Com. Chauncey, Sherry, 6 50 " " 32 50 « 
Dr. Post Madeira, a 00 " " 40 00 " 

Picrsal do 27 60 " 

Buchanan do 4 00 " " 20 00 •• 
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(Tables Continued from page 190.) 
P.— Price* of Specie at Plilladelplila diirnir the year 1S40. 



Specie. 



January 3. 



February 1. 



March K 



April 4. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, t:)panish 

do. Patriot 

Sovereigns 

Napoleons 

Ducats 

Ten guilders 

Five do. 

Dollars, Spanish 

do. Carolus 

do. Mexican 

Half doUan 

Five-franc pieces. 

Dutch crowns 

French crowns 

Treasury notes 



12 
$5 35 

n 

17 00 
16 60 
5 25 
4 05 
2 00 
4 05 
2 00 



$1 13 
1 08 



7p 
13 p 



a 8 
a 17 25 
a 16 70 
a 5 30 
a 4 20 
a 2 25 
a 4 10 
a 2 05 

8 
12 

7 

7 

$1 00 

a 1 15 

a 1 10 

7 



12 a 
$5 35 

7ia 
17 50 a 
16 30 

5 10 

4 20 

2 25 

4 20 

2 10 



6p 
13 p 



12 a 



64 
13 



98 a 
1 08 a 
1 10 a 



8 

17 60 

16 40 

5 15 

4 40 

2 36 

4 25 

2 12 

8 

9 

6 

6 

99 

10 

12 

6 



16 60 
16 40 
5 10 
4 05 
2 25 
4 20 
2 10 



98 
1 08 
1 10 



6J 

a 16 70 

a 16 50 

a 5 15 

a 4 10 

a 2 36 

a 4 25 

a 2 12 

8 

9 

6J 

H 
a 99 
a 1 09 
a 1 12 

6i 



P, 

p 10 
5 20 

p! 

|16 50 
|16 20 
5 00 
4 00 
2 25 



97 
1 08 
1 10 



P 



4i 

a 11 

a 5 25 

4 

a 16 60 

a 16 25 

a 5 05 

a 4 05 

a 2 36 

a 4 25 

a 2 12 

6 

7 

4i 
4i 
a 98 
a 1 10 
a 1 12 
5J 



P.— Continued* 



Specie. 



American gold 

do. (old coinage) 

Guineas 

Portuguese gold 

Doubloons, Spanish 

Ao, Patriot 

Sovereigns 

Napoleons 

Ducats....^ 

Ten guilders 

Five do ,.. 

Dollars, Spanish 

do. Carolus , 

do. Mexican 

Half dollars 

Five-franc pieces , 

Dutch crowns 

French crowns , 

Treasury notes , 



May 1. 



10 
$5 20 

17 05 
16 35 
5 05 



5 
a 11 
a 5 25 

5 
a 17 10 
a 16 50 
a 5 10 



6p 

7p 
6p 
5p 



6p 



June 5. 



10 
5 25 

16 40 
16 20 
5 06 
4 00 



4ip 
11 



a 5 28 
5 
a 16 50 
a 16 25 
a 5 10 
a 4 05 



44 a 
44 a 



6 p 

7 P 
6 p 
6 p 

98 c 



July 3. 



3ia 
8 a 



84 p 
9 p 



4 05 a 5 00 
5 
a 16 25 
a 16 10 
a 5 05 



16 20 
16 00 
5 00 
4 00 



8 a 

3 a 

97 a 



6 p 
6 p 
3ip 
3ip 
98 



August I. 



16 15 
15 90 
4 90 
8 90 



3 

a 9 
a 4 95 
2 
a 16 20 
a 15 95 
a 4 95 
a 3 95 



2 a 

24 a 

95 a 



8 p 
* P 
24 P 
2}p 
96 



P. — (JonHmud, 



Specie. 



September 1. 



October 3. 



November 7. 



December 1. 



American gold 

do. (old coinage) 

Guir^pas 

Portuguese gold ; 

Doubloons, Spanish 

do. Patriot 

Sovereigns , 

Napoleons , 

Ducats 

Ten guilders 

Five do 

Dollars, Spanish 

do. Carolus , 

do. Mexican 

Half dollars.. 

Five-franc pieces , 

Dutch drowns 

French crowns 

Treasury notes 



8 
$4 93 

16 05 
15 85 
4 90 
3 90 



8 

9 

95 



8 
4 93 



3 p 
9 p 
4 95 



24 a 

7 a 

4 93 a 4 



2jp 
8 p 



24 a 
7 a 



a 16 10 
a 15 90 
a 4 95 
a 3 95 



16 45 a 16 50 

15 95 a 16 00 

4 90 a 4 95 

3 90 a 3 96 



16 50 

15 95 

4 95 

3 90 



95 
2 
a 16 60 
a 16 00 
a 5 00 
a 3 95 



4 93 a 4 95 
2 
a 16 75 
a 16 20 
a 5 00 
a 8 95 



2|p 
8 p 



16 65 
16 15 
4 95 
3 90 



2 a 

24 a 

95 a 



3 p 

4 p 
24 p 
2jp 

96 c 



2|a 

24 a 

95 a 



3 p 

4 p 

^P 
2jp 

96 



6 a 
6 a 
34 a 

97 a 



7 P 
7 p 
4 p 
24 p 
90 



6 a 
84 a 

97 a 



3 p 
7 P 

4 p 
24 p 

99 
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<{.— Rates of Foreign and Domestic Kxchaiiires In PUladelpiUa In 1S4#. 



Bills of Exchange. 


January 3. 


Februaiy I. 


March 1. 


April 4. 


Bills on I.ondoii >.......>..>•...«■ 


164 « 174 p 
, fr. 4 80 

48 c 

39 e 

87 c 

6 p 

l\ 

2 d 
8 d 
4 d 
par. 

15 d 
4 d 


13 a 144 P 
4 90 

424 a 43 
89 
85 

6 p 

^5 

2 d 

6 a 8 d 

4 d 

par a 2 p 

15 d 

4 d 


14 a 154 P 
4 95 
43 
88ja 89 
83 a 884 

64 p 
61 P 
1 d 

is 

3 d 

9 a 10 d 

44 d 

par a 1 p 

15 d 

44 d 


14 p 
5 05 a 5 124 

42 
874 
82 
44 p 
5 i^ 
1 d 

iP 
id 

J P 
IJd 
1} d 
8 d 
44 d 
14 d 

15 d 
44 d 


** France 


** A msterdani. ••-*.••*■•*..« 


*« Hamburg 

" Bremen 


" Boston 


^ New York 


" Pittsburg 


** Baltimore 


** Richmond 


«* Charleston 


" Savannah 


" Mobile 


- «« Nashville 


" Louisville #....... 

^ New Orleans 


•* Natchez..*.. 


*• Cincinnati..... 







(^.—Continued. 






Bills of Exchange. 


May 1. 


June 5. 


July 8. 


August 1. 


Bills on London • ' 


12 a 134 P 

4 95 

42 c 

874 c 

82 c 

6*P 

4s 
\\ 

6 d 
9 a 10 d 
44 d 
2 d 
15 d 
44 d 


13 a 14 p 

fr. 5 024 
414 ^ 424 
37 
81 
' 5 p 
51 p 

is 

5 d 
9 a 10 d 
i d 
2 d 
15 d 
41 d 


10 a m p 

5 15 
41 
87 
80 a 81 
81a 8}p 
31 a 3» p 
1 d 
par. 

1 d 
par. 

6 d 
71a 8 d 
9 a 10 d 
4 d 
81a 4 d 
15 d 
31a 4 d 


9ia 101 p 
6 20 
401 a 41 
36i 
79J 

8 a 81 p 
3J a 31 p 

1 d 
ja 1 p 
Id 
par. 

5 d 
51 d 

9 a 10 d 

4 d 

81a 4 d 

15 d 

81a 4 d 


** France 


*♦ Amsterdam • 


** Hamburg ••••.••••.••...• 


«* Bremen 


** Boston 


« New York 

** Pittsburg 


«• Baltimore 

*• Richmond 


•• Charleston 


•* Savannah 


** Mobile 


** Nashville ; 


** Louisville 


** New Orleans 


" Natchez... 


** Cincinnati 







Q.— Continued. 


# 




Bills of Exchange. 


September 1. 


October 3. 


November 7. 


December I. 


Bills Ml London .................. 


91a 104 p 

5 20 

404 a 41 c 

86ic 

79} c 

3 a 34 p 

8ia «4P 

** Is 

6 a 64 d 
9 a 10 d 
4 d 
84 a 4 d 
15 d 
84 a 4 d 


10|a 12 p 

5 05 
40ja 41 
37 « 374 
794 a 80 

8 p 

31a 8}p 

ia 4<1 

l*a Up 

par. 

li 

'.'i 

34d 
par. 

15 d 
84 a 4 d 


114a 12 p 
5 00 a 5 124 

. 874 a 38 
804 
2| a 24 p 

V is 

1 S 
ij . ij d 

6 d 

3} d 

par « j p 

15 d 

8}. 4 i 


lOia 11 p 
S 06 
41* 
38 
80 
8Ja Sjp 
SJa a p 
la Id 
„a 1J5 

4s 

24a 2Jd 
6 d 
84 d 
par. 

15 d 
34 a 4 d 


•* France 


** Amsterdanit .««.«.#...«... 


** Hamburg 


** Bremen* 


" Boston 


« New York 


« Pittsburg 


** Baltimore 




** Charleston. 


** Savannah 


" Mobile 


" Nashville 


•* Louisville 


** New Orleans 


'* Natchez 


** Cincinnati 
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A SKETCH OP LOWELL MASSACHUSETTa. 



2i0 



A Skolcli off I«owell maMacbnsettt. 

We are indebted to the Editor for a copy of the Lowell 
Joomal, containing the following interesting sketch of that 
thriving mannfacdiring city. 

Mr. Editor : — I hand you for publication, the following 
sketch of Lowell — its manufacturing establishments, schools, 
morals, religion, et cetera. My object is, to spread before 
the pjliticians and philanthropists of the agricultural and 
commercial districts of the Union a brief but true picture of 
much that cannot fail to interest them, in relation to our 
condition and character as a great manu&cturing conomu- 
nity. 

Incorporation. 

The town of Lowell was incorporated March, 1826. On 
the spot now occupied by the city, the population, at the 
time the first purchases were made for manufacturing pur- 
poses, did not exceed 200 persons. In 1828, it reached 
3,532 ; in 1830, it was 6,477 ; in 1833, it was 12,363 ; in 
1836, it was 17.633; and by the census of 1840, it was 
S0,981. It is now only 20 years since the project of using 
the waters, of the Pawtucket Falls originated with several 
enterprising gentlemen of Boston and vicinity. The in- 
crease of population has. therefore, exceeded a thousand a 
year, for 2 J years. Probably it will continue to increase at 
the same rapid rate, for ten years to come. 

The City Charter, 

The city charter was obtained in 1836. The city is situ- 
ated at the confluence of the Merrimack and Concord rivers, 
on the west side of the Merrimack, above and below the 
famous Pawtucket Falls, and on both sides of the Concord, 
between which and the Falls, a distance of about a mile, the 
eanah and mills are all located, extending back from the 
first named river about three-fourths of a mile. Lowell is 
connected with Boston by the Middlesex canal and the 
Boston and Lowell railroad. The distance is 26 miles. — 
The road is the best built of any in the United States. It 
is constructed with iron rails, resting on granite sleepers laid 
on stones imbedded in the earth, and has double tracks. — 
The city is connected with Andover and Ilavcrhiil, in this 
JBtale, and tlxrter, N. H., by a railroad that connects with 
Ihe Boston and Lowell, ten miles below. It is connected 
jsriih Nashua, N. H , by the Nashua and Lowell railroad, 
^^lloikn miles in length. Numerous lines of stages also con- 
Aeet it with every other important section of the surround- 
ing countiy. — It is bounded as follows, viz. 1 ,068 rods on 
Merrimack river, 426 on Tewksbury, 248 on Concord river. 
And 1,122 rods on the old town of Chelmsford of which it 
joriginally formed a part It contains 3,200 acres, includ- 
ing half the waters of ihe rivers, the distance which they 
bound it. 

Manufacturing' Corporation; 

The great corporations of the eity are 1 1 in nnmlter. — 
The capital invested in them amounts to $10,600,000. ''The 
Proprietors af the Locks and Canab on Merrimack River" 
may be considered as the original owner of all the water 
power of the Merrimack, at this place, And the original pur- 
«kaiitr of all the most valuable adjoining lands. This com- 
pany was incorporated in 1792, for the |»urpose of making 
A canal and lecki around the Pawtucket Falls. Its capital 
stock is $600,000. The charter was purchased by the pre- 
sent company, on4heeye of commencing the manufactur- 
ing operations in this place that have lesulted in such un- 
fMiralleiod success. The dam across the Merrimack, and the 
various canals in the city, by which its waters are conveyed 
to the mills, were made by it. With two exceptions, it 
IiuiltaU the mills, boarding-houses and machinery -of the 
other corporations. It has two shops, a smithy and foundry, 
and gives constant employment to 500 men,Jind when bnild- 
Jng mills and boarding-houses ior new corporations, to 1,2U0. 
lu principal building is t^Ied " The Machine 8hop.'* It 
turns oat mano&cuued articles io the amount of about 
^260,000 per annum. The stock in fhui corporation has 



been, if it is not now, probably the* best in the world. Be* 
sides selling a vast amount of land, on which the principal 
part of the city now stands, at prices varying from one* 
eighth of a dollar to one dollar per square foot, which was 
purchased at one or two hundred dollars the acre, the pro- 
fits on all the mills and boarding-houses it has built on good 
contracts for the other corporations, and the profits on the 
immense manufactures of its shops, consisting- principally 
of full sets of machinery for cotton and woollen mills, loco- 
motive engines, et cetera^ it reserves and receives an annual 
rent for the water power disposed of for each mill. 

Capital Stock of the Corporations. 

The capital stock of the remaining 1 great corporations, 
is, of course, $10,000,000. Besides these establishments, 
there are the Lowell Bleachery; the extensive Powder 
Works of O. M. Whipple, Esq. ; the Flannel Mills; the 
W hitney Mills, where blankets of the very best quality and 
finish are made ; a Batting Mill ; Card and Whip Factoiy 
of White &, Co.; an extensive Bobbin Factory of the Messrs. 
Douglass ; Planing Machines of Brooks and Pickering ; ex- 
tensive Carriage and Harness Manufactory of Day, Con- 
verse & Whittredge ; Sash and Door Factory of J. U. Rand 
— employing tiigether a capital of about $100,000 and 400 
operatives. The whole number of males employed in all 
the manufacturing establishments in the city is aboof 2,509, 
and of females 7,000. Very few children are employed.'— 
It is provided by the laws of the (commonwealth that all 
youths employed in the mills, under 14 years of age, shall 
attend the schools three months out of twelve, every year. 
The average wages of females is $2 00 per week, clear of 
board; and of males, common hands, 80 cents per day, clear 
of board. All are paid monthly. The total amount of 
average monthly wages, out of which boani bills must be 
paid, is about $170,00u, making a yearly aggregate, paid to 
operatives, by all the corporations, of over $2,000,000. 

JFeekfy Product of the MUt. 

The weekly product of the mills is 1,265,560 yards of 
cotton cloth, of which 70,000 are of the coarsest kind, called 
negro cloth. The rest is mostly common coarse and fine 
sheetingfl, shirtings, drillings and cotton flannels. A laigo 
portion of the finer goods is manufactured into calicoes at 
the Merrimack Print Works, and a small portion of the 
coarser fabric is printed at the Hamilton Print Works.— 
1,800 yards of broadcloth and 6,000 yards of cassimere are 
produced per week, by the Middlesex Company ; and 2,500 
yards of carpeting and 150 rugs, measuring one yard and 
three-fourths each, by the Lowell Comfiany, making a week- 
ly aggregate of 1,265,560, and a yearly of 65,809,120 yards. 
Thus it will be seen that this city manufactures a fraction 
over 4 J yards of cloth per year, for every man, woman and 
child in the United States, allowing the population to be 
15,000,010. 270,000 yards of cloth are dyed and printed 
per week. The consumption of cotton, per week, in all the 
mills, is 1,025 bales, or 4 12,00 J pounds. The yearly ^n- 
sufnption of wool is, in the Middlesex Mills, 600,000, and 
in the Carpet 439.536 pounds, making together 1,039,536 
pounds. The Middlesex Company consumes, per annum, 
3,000,000 teasels. All the companies consume, per annum, 
11,660 tons of anthracite coal, 3,410 cords of wood, 600,- 
000 bushels of charcoal, 65,2S9 gallons of oil, 600,000 
pounds of starch, and 3,000 barrels of flour for starch. 

Average time of working. 

The average time of working in the mills, per day, is 
about twelve hours and a quarter. The female operativea 
remain in the employ of the companies, on an average, a 
fraction over three years. Their average ages probably range 
from 1 5 to 24. Very few are under 15, and not many over 
24. The expenses of a female employed in the mills, ex 
dofflve of board, need not exceed $40 per annum, even when 
she dresses elegantly on Sabbaths and holydays, and well 
every day. She may theref.>re save, in three years, $186, 
enough to purchase a small farm in the western country, or 
to decenfly furnish a young mechanic's or farmer's houfe 
in New England. It is a very important fact that most of 
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the giria employed Id the niilli take good care of their eani- 
inga. The cashier of the Savings Dank informs me that of 
#386»000 deposited in that institution, $250,000 belong to 
operatives, mostly females, employed in the factories. Some 
young females come here from the surrounding country, 
work a few years, and employ their earnings to aid their 
Cithers to pay small debts : some to procure the means of 
completing a genteel education at some one of our New 
England academics. The majority, however, save their 
money to furnish the houses of tbeir future husbands. It 
is supposed that their chances of marrying are increasci, 
rather than diminished, by their residence and employment 
in the city. Not a few are betrothed before they enter the 
milb ; and while the young men, to whom they are to be 
wedded, are laboring nere or elsewhere, for the means to 
purchase a farm and build a house, they labor for the means 
to furnish it, and in most cases snccessfully too. 

Bankt, 

There are two banks in the city, besides the Savings In- 
stitution. The Lowell Bank has a capital of $400,000 \ and 
the Railroad, one of $800,000. 

Religious and Beneylent Societies. 

There are eighteen religious societies in the city, which 
maintain as many regular dergymen and have regular wor- 
riilp upon the Sabbath, viz. two Episcopalian, two Methodist, 
two Freewill Baptists, two Christian, two Universalist, three 
Orthodox, three Baptist, one Catholic, and one Unitarian. 
Poarteen of thtee societies worship in elegant churches, viz: 
three Orthodox, two Baptist, two Methodist, two Univeraal- 
ist, one Episcopal, one Freewill Baptist, one Christian, the 
Roman Catholic, and the Unitarian. The others occupy 
convenient halls. The fourteen churches, or meeting-houses, 
with their furniture and dressings, cost not less than $250,- 
000. The eighteen societies raise, and expend for parochial 
and charitable purposes, at least $40,000 per annum. Many 
of them own well furnished libraries, and probably all of 
them Sabbath school libraries, though I am not informed as 
to those organized during the last year or two. With many 
of them also are connected female charitable associations, 
under appropriate names, which meet together monthly, or 
oftener, for the purpose of making bedding and garments, 
and collecting small sums of money for the relief of virtuous 
deatitute families. Besides these charities, some of the socie- 
ties take up collections as oflen as they are needed, and 
place the money in the hands of their ministers and deacons, 
for the relief of any members of their congregations who 
may need and deserve it Add to these provisions for the 
relief of the poor, the Lowell Dispensary, which furnishes 
medicine and medical advice to all who are unable to pay ; 
and the Howard Benevolent Society, which receives funds 
equally from all classes and denominations of our citizens, 
and relieves, indiscriminately, the pressing wants of the vir- 
tuous poor of the whole city, and a correct view of the benevo- 
lent character of the people is given. All destitute persons, 
who come to want through thejr vices, or are likely to be- 
come a permanent charge, receive temporary aid from the 
overseers of the poor, or are sent to the alms-house. 

Public Schools, 

Our public scboob are as good, in most respects, as anyi 
and in aotne^ probably the best in the world. The following 
appropriations for their support will give some idea of the at- 
tention that has been bestowed on them firom the beginning. 
In 1827, there was appropriated and expended for Uie sop- 
port of the free public schools, the sum of $1,200 ; in 1 828 
and 1829, the sum of $1,200 each; in 1830 the sum of $],- 
500; in 1831, the sum of $1,800; in 1832, the sum of $4,- 

000; in 1833, the sum of $6,600 ; in 1834, the sum of $7.- wu.i«^.v j..«.,v,*/«- 

500; in 1835, the sum of $10,600; in 1836, the sum of Mechtimc Msoctatton. 

$11300 ; in 1837, the sum of $14,000; in 1838, the sum of Before the town was incorporated, in 1825, and at the 
$16,000; in 1839, the sum of $16,500; and in 1840, the veiy commencement ofoperations for manufacturing purposes, 
Mim of $21,436. These several sums are exclusive of the a number of enterprising and intelligent mechanics obtained 
amount appropriated for the purchase of land and building an act of incorporation by the name of ** The Middlesex 
■ihool-hooaes, as the wanta of the people required them. — I Mechanic Association." Some seven or eight years afterwards, 
"^ ' primaiy ichooMiooaes, the city has eroded five spa- 'the Locks and Canals Company gave Uiero a lot of land, 



cioos two-stoiy brick buildings for the accommodatbn of the 
High and Grammar schools, at a cost, including land, of mora 
than $60,000. 

There are thirty free public schools in the dty, which am 
kept the year round. One new Graromai school and several 
Primary schools, it is expected, will be put into operatioii 
the present year. There are twenty-two Primary tfhMrlffj 
under the charge of females, averaging aixty pupils each, 
giving children the first rudimenta of common school educa^ 
tion. There are seven Grammar schools, into which the 
pupils are admitted from the Primary, on certificates from 
the teachers and the School committee, that they are qualified. 
The Grammar schools have each a principal, one niale, and 
two female assistants. In the High School, there are two 
apartments, one for males, the other for females. Scholars 
are admitted into it quarteriy, from the Grammar, upon cer- 
tificates from the School Committee, given af^ a thoroogh 
public examination, at which the clergy, parents, and other 
citizens are invited to be present Nothing in the shape of 
sectarianism is allowed to approach the schools, from first to 
last; but a pood moral character, as well as a good conmum 
school education, such as a good knowledge of 'arithmetic, 
grammar, geography, &c., is made indispensably necessaiy 
to gain an admittance into the High School Besides the 
principal, who has the general superintendence ci both rooms, 
and one assistant, who teach the mathematics, languages, 
^c, in each department as their services are required, and a 
male assistant, who is employed in the room appropriated to 
young men, a female assistant has the special charge of the 
room occupied by the young ladies. All the scholars, both 
male and female, may pursue their studies to any desirable 
extent Foung men are fitted for the colleges. In addition 
to the teachers -enumerated above, there are three writings 
masters, whose sole business it is te give instruction in pen- 
manship, in the High and Grammar schools. 

Catholics, 

The Catholics make about one-eighth of our population. 
Five of the Primary school teachers, and tliree in the Gram- 
mar schools are Catholics. In consequence of the just and 
liberal policy of employing a fair proportion of their denomi- 
nation in the public schools, the Catholic priestaand parcnta 
take a deep interest in them ; and their children consequently 
all attend, but mostly where Catholic teachers are employed, 
though there are no regulations on the subject There are 
over four thousand pupils in all the free public schools; 
and more than six hundred of these are Irish Catholics. Tha 
schools are all under the management of the School Com- 
mittee, consisting of six gentlemen, one from each ward in 
the city, chosen annually, by ballot, a minority of all the 
votes cast being necessary to a choice. The Mayor and 
Aldermen are ex officio , members of the board, but they 
have never yet exercised any influence in it The Com- 
mittee employ the teachers, fix their salaries, prescribe what 
books shall bo used in the several schools, and in fact exer- 
cise a general superintendence and control over them. 

City Debt. 

According to the report of the Auditor for the year ending 
December 31, 1840, the city debt is $U3,450 10. The real 
estate owned by the city, cost, and is worth $166,503 98. — 
The whole amount of debta due tlie city, is $26,208 04. 
The amount of personal property held by the city, is $9,- 
803 tiT, The appropriations, for all purposes, during the 
year, were $98,348 46. Of this sum, $47,198 08 were 
for the support of the public schools, and the building of 
new school-houses. In 1820, the valuation of the property 
on the spot where the city now stands did not exceiHd $100,- 
000; in 1840, the asseseon* books show it to be $12,400,0U0. 
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worth about $5^00, at a ceotral point of the city, and the 
avodatioii, by tne aid of indindaal aubarriptions, bat more 
emcially by the aid of the several roanufacturing companies 
wmch gave the very liberal sum of $17,970, proceeded to 
•feet thereon a apaciona brick building. Besides stores in 
the baaement and lower stories, it contama in the upper, a 
large hall, used principally for a leotnre room ; another large 
one, used as a reading room, being richly supplied with 
newspapers, pamphlets and reviews from all parts of the 
Unita) Stales, and some from the Canadasand Great Britain; 
and a room containing a laboratory, for the purpose of making 
chemical experiments, and a Government room; also a room 
for the Mechanics* library, cont^isting of more than 2,000 
Tolumea, and another appropriated to the use of " The Mid- 
dlesex Society of Natural His^tory,'* whose cabinet already 
consists of more than 4,000 specimens, principally mineralo- 
gical. The value of this property is about $25,000. 

Cihj Hall. 

The City Hall owned by the city, cost $20,000. The 
basement story is occupied for stores ; a room for the Com- 
mon Council, one for the Mayor and Aldermen and City 
Clerk, and another for the Treasurer and Collector. Nearly 
the whole of the second story is thrown into a spacious hall, 
that will accommodate twelve hundred persons. It is used 
for political meetings, anda free discussion of moral, reli- 
gious and other questions ; and a lecture room for the Lowell 
Lyceum and the Lowell Institute, which are literary asso- 
ciations, and furnish lectures on literary, scientific and moral 
questions, weekly, during six months of the year. These 
associations sold the present season, about one thousand 
tickets each, from the proceeds of which the expenses of the 
lectures are paid. 1'he lectures are given regularly on Tues- 
day and Wednesday evenings. The audiences are mostly 
composed of operatives from the mills. Besides these regular 
lectures^ there are irregular ones on all sorts of subjects, almost 
without number, during the Winter months. There is also 
a well furnished and well managed Museum, in a central 
part of the city, which is a place of considerable resort by a 
portion of our dtizena. 

iVb Theatre, 

We have no theatre. A large one was built about seven 
years ago, but the proper authorities refusing to license it, 
and an appeal being made to the citizens, thry were sustained 
by overwhelming majorities, at several public meetings legally 
called, afVer full discussions of the subject But the mana- 
ger and his friends proceeding to open tlie house, sell tickets, 
and perform, he was prosecutcdj and driven out of the place. 
After many unsuccessful attempts to change public opinion, 
the theatre has recently been pulled down, and a block of 
dwelling-houses erected on the spot where it stood ; and it 
seems to be well settled that no theatre will ever be tolerated 
by our people. Their opposition, however, does not arise 
from a want of intelligence or taste to appreciate the drama, 
good singing, good music, or any chaste and good theatrical 
performances ; but from a firm conviction that modem thea- 
treSf with their mi%erable accompammentt, are of a de^ad' 
ing and immoral tendency. 

Mxrket'Houte, 

Lowell has a spacious and well furnished Market-House 
of brick, &ree stories high, and 150 feet long by 45 wide, 
with 32 stalls for meat, fruit.and Tegetables. In the second 
and third stories are the Court rooms, for the County Courta, 
and the Police Court of the ci^. The building and land 
cost $46,105. The Alms-Honse and land coat $18^19.— 
It is amply sufficient to accommodate the paupers of the 
city, who arc abundantly supplied with coarse dean clothes, 
and good wholesome food. 

Frinting Eetabliehmente, 

There are seven printing estabHshmenta in the chy. The 
following is a list of the publications, vh : — ^The Lowell 
Courier, tri-weekly, and the Lowell Journal, weekly. Whig 
— &he Lowell Advertiser, tri-weekly, and the Lowell Patriot, 



weekly, Democratic — the Literary Souvenir, neutral— the 
Banner, Freewill Baptist — the Star, UniversaUst—the New 
England Christian Advocate, Methodist Anti-Shivery — the- 
Lowell Offering— the Ladies' Pearl, literary monthly magar 
zine — the Young People's Library. , 

IfospitaL 

One other institution deserves particular notice. It is the 
Hospital, which belongs to the several manufacturing com- 
panies. The object of this establishment is, principally^ the 
benefit of such operatives as may, from time to time, be 
taken sick at their boarding-hous(>s. It is supplied with a 
skilful physician, and kind, careful nurses. The terms of 
admission are moderate, being within the means of those £or 
whose benefit it was established. It is a beautiful edifice of 
wood, situated in an airy and retired part of the city, nearPaw- 
tuckct Falls. 

Cemetery. 

A public meeting of the citizens was held in August, 
1 840, which resulted in the purchase of a lot of land for a 
Cemetery. I am indebted to the Lowell Register for the fol- 
lowing description of it : — " Some progress has been made 
in laying out the ground, preparatory to placing the loU, 
which it is hoped will be fully done during the present win- 
ter, and a lilhographcd map made of the whole, for the use 
of those interested. It is situated on the old Salem road, 
just across Concord River, and is about a mile from the City. 
Hall. Measuring on the road about 950, it runs back about 
1 ,950 feet, and contains nearly 44 acres of well wooded hmd 
presenting a great variety of surface." 

Much credit is justly attributed to Oliver M. Whipple, 
Esq., for the liberal public spirit which ho has manifested in 
adding, gratuitously, to the original purchase, a wedg^ ot 
land that laid between it and the road ; and for guaranteeing, 
to for ever keep open a lot[of land between it and Concord 
River. 

The lot cost $5,000. The proprietors have obtained an 
act of incorporation. The neccj^sary funds will be easily 
raised for properly preparing and beautifying it for the re-* 
pose of the dead, where lessons of religious humility and of 
dependence upon the Everliving Father of the spints of oM 
fiesh will be silently, and it is hoped deeply and profitably 
impressed upon the hearts of the living. 

Enterfmaef Industry, Intelligence^ Moralliy and 
Reli^on* 

From the above facts, it would naturally be inferred that, 
in point of enterprise, industry, intelligence, morality and 
religion, the people of Lowell could not be behind Ihoso of 
our commercial cities. Such is the fact . They are not — 
There probably cannot he found, elsewhere, a community 
of equal numbers, in which a higher tone of moral feeling- 
prevails, 'i'hough there are, of course, some few exceptions, 
as a general rule, religion without bigotry, arauserefents with* 
out licentiousness, morality without fastidiousness, common 
sense and general intelligence without pedantry, benevolence- 
without ostentation, temperance in practice as well as name, 
and political discussions, and party politics, without inter- 
ference in the business and social relations of life, constituter 
the general character of the people. 

La-ayers. 

We have settled among us 24 lawyers. One half of them 
may be able to get an honest living by the regular business 
of their profession, and lay up something fot a rainy day. 

Phyticians, Surgeons and Clergy, 

There are 38 physicians and surgeons, and surgeon-den- 
tists, in the city, called regular^ besides several dubbed 
quackft Several of them, though comparatively young men^ 
may justly be called distiogui^ed members of the profeanon. 
For the most part they are intelligent, honest, and honorable 
men, in whose skill and integrity is reposed a due diaie of 
public confidence. Notwithstanding this array of me(^ 
and surgical skill, the p^oiple of Lowell have hitherto I 
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b!e«:;cd with g<*neni1 good health, and soundness of body and 
limbs. 

No dty was ever more fortanate in her clergymen. 

It is true, we have, like other large cities, a share of quack* 
•ry, hypocrisy, knavery, ignorance, and vice, but it is com- 
ptrfttively small. 

Character of the female eperativee, 

Oontrary to the opinion extensively entertained abroad, 
oor female operatives maintain, and deservedly so, wttli as 
ftn exceptions as could be found among the sama number 
in any agricultural, not to say commercial communKy, a high 
character for chastity. Females of a loose character, if 
known, would not be tolerated in the boarding-houses for a 
Bomcnt, or find an hour's employment in any of tlie mills. 

Our Mechanict. 

Our mechanics, too, are much more intelligent and moral 
than the generality of traders and salesmen in our commcr* 
cial cities. l*hcy are, as a general rule, a reading, thtnkmg, 
industrious, saving, honest, and independent class of men. 
They are better ofi^ in mere money matters, than a great 
- majority of the lawyers and traders throughout the Union. 

As for a small band of blacklegs and speculators, who 
formerly infested the place, they have been fairly starved out 
•nd driven ofC Those who believe that the manufacturing 
population of this country is on a level with that of Europe, 
are most gros^ily deceived. The operatives in our mills are 
no more like tho degraded operatives in the mills and work- 
■hope of England, than our hardy yeomanry are like her 
peasantry, or the half-fed, half clothed peasantry of oppressed 
Ireland. Nor is there much danger of their ever becoming 
to, where the freedom of the press and of speech, with uni- 
versal suffrage, backed with univeisal education, are the 
birthright of the people. 

Monthly and Annual Jifa^axine^ 

It would, doubtless, surprise the Acricoltural and Com- 
mercial CoiSmuoiiics of the South and West, to know that 
a monthly magazine, printed on an imperial sheet, 8vo.,that 
In literary merit would compare well with the average lite- 
rary journals of tho country, is published in this city of 
spindles, looms, hammers, and anvils, every article being 
ertjrina/and written by " Factory GirU.*' Yet such is the 
sober truth. It is called *<Thb Lowell Ofrr.niKa"^ This 
work was started qj an experiment — 3,200 copies of N(9« 1 , 
were printed ; 3.750 of No. 2 ; and 4.500 of No. 3. The 
ftrat cwiition of No. 1, was soon exhausted, and a second 
edition of 3,0'JO has been publiiihed, and will soon be taken 
up. The account given, in the work itself, of its origin, 
oSjcct, &c.^ may be fully relied on. The editors are two re- 
spectable clergymen of the city, and pastors of large and 
flourishing societies, whose Statements are entitled to im- 
plicit credence. Tho editors and publishera of this work 
nave opened no subscription list, but it may be considered 
M permanently established. 

The senior editor of the Ofiering will publish, in due 
•eason, an annual entitled "Thk Giulavd op tbb I^ili^," 
every article of which will be written by " Factory GirU." 
A large number of the ariicles are already in his hands.-^ 
Fr>m what I know of them, and the writere, who will fur- 
nish all that may be wanteJ, I have no doubt the work will 
rank, in literary merit, with the average of tho ^nnuah, as 
it will also in its beauty of type, paper, and binding. Such 
a work will be qo less etrange than true. It will probably 
be placed in tho hands of the printer in July. It will be of 
the common -size of those beautiful and inteiesting publica- 
tions. 

I pledge myself for the aubstaptial accuracy of the fore- 
going ontlioe. The facu stated are doubtless at variance 



* An arrangement has been made, by which any person 
forwarding a one dollar bill on any Jipeoie paying bank in 
the Unhcd Stales, enclosed in a letter, direct^ "Postmaster, 
Lowell, Mass^" will have.diceote^ to hb or her address, six- 
teen copies of any desired number of the Oflfering, on hand, 
and in that proportion for any greater number. 



with opinions widely prevalent respecting a tnanofactoring 
population. But facts they nevertheless are. 

Elifbalbt Cass.* 



* The writer of the above commanication is eollectiBy 
nonterials for, and preparing, a full History of Lowell ; in 
which it is intend^, that all questions in relation to the 
great Manufoctnring Cotnaranity of the New World, in* 
teresting to the Manufacturer, the PoUtaeiao, Phjlenlbropiet^ 
and Christian, wiU be discussed. 



United States Bank neetinff; 

At a meeting of the vtockholdera of the United Sute* 
Bank, hekl (by adjournment from the fonrtii of January , 
1841,) in the luinkmg-booee, on Monday the fifth of Apnl, 
1841, at ten o'clock A. M., Samvil BaxcK.Esq., Chairman, 
called the meeting to order, and Charles Grilpin an4 Joseph 
R. Chandler were appointed additional Secrstariea. 

Joseph Gratz, one of the Secretaries, read the proceedings 
of the fourth of January, on which a committee was sppoibt' 
ed to whom the reports of the directors and oChere were re* 
ferred. 

A letter from Thomas Dunlap, E q., Preaideut of thv 
Bank was read. It accompanied a report of the proceedinge 
and state of the Dank subsequent to that made to the meet-^ 
ing on the fourth of January last. 

On motion of J. B. English, the reading of the report wae 
postponed for the present 

Joehua Lippinoott, Esq , then presented the report of the 
committee appointed at the last meeting, which, with a part 
of the aooompenying documents, was read. 

Mr. Lippinoott then offered the following reeolution, which 
was unanimously adopted. 

KeM>lved, That the Board of Directow of the Bank of the 
United States be requested to pay George Sharswood, Esq., 
five hundred dollars for services performed as Secretary of 
the Committee of Investigation appointed at a meeting of 
stockholdere on tho fourth of January last. 

Richard H. Bayard, Esq., of Delaware, offered the follow- 
ing resolution, which was adopted: 

Resolved, That two thousand copies of the report of Che 
Committee of Investigation tliis day submitted, be printed 
for the use of stockholders. 

The same gentleman offered the following resolution, which 
tras adopted : 

Resv'>lved, That the committee who made the report this 
day, with fotir or six others to be named, be and they are 
hereby appointed, a committee to take into consideration the 
present condition of the Bink, and report to the stockholders, 
at an adjourned meeting, the proper measures to be adopted 
for the purpose of relieving the institution from its present 
embarrassments. The committee shall have power to fill any 
vacancies in their own body. 

The committee consists of the committee of Investigation, 
and Messrs. Samuel Breck, of Philadelphia, R. H. Bayard, 
of Delaware, William O. Drayton, of Philadelphia, Nich- 
olas, of Baltimore, and Soira, of New York. 

John M. Kennedy, Esq., offered the following preamble 
and resolution, which were adopted : 

Whereae. the reported etles of stock of the Bank oi the 
United Statee, is believed, by many, to be much larger than 
is transferred on the books of the institution ; and if eo, is 
calculated to mialead public opinion, as to the degree of cod- 
fidenee reposed in the value of stock of said institujtion, by 
the eteckholdera hereof-— therefore, be it 

Resolved, That the Cushier be directed to have prepared 
a statement of the number of shares transferred on the booke 
of the Bank, between the first day of October last, and the 
fint instont, and cause tiie same to be published. 

It was Resolved, That when this meeting adjounu it ihall 
adjourn to meet in this place on Thuraday next, at 10 o'clock, 
A.M. ^ . t^ 

The mpert wexA by the Pxesidont of the Bank was then 
called up and ordered to be read ; whereupon it wae 

ReeolTed, Thet tbb report, with iH accompanying docii^ 
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meat, be printed with that made by the Investigating Com- 
mittee, 

The following resolution was read and unanimously 
adopted. 

Besolved, That the thanks of this meeting he, and they 
are hereby, presented to the gentlemen composing the In- 
vestigating Committee, for their laborious and &ithful exer- 
tions, and their luminous and interesting report. 

The meeting adjourned at half past 12 M. 

SAMUEL BR^K, Chairman. 

Joseph Ghats, f 

Chablss GiLPXir, C Secretaries, 

J<MBpn R. CtiAXDiiiny j 

United Statet Gazette. 



DEATH OF PRESIDENT HARRISOlir. 

The mournful intelligence of the decease of this distin- 
guished Patriot, reached the city on Sunday. In less than 
one month from his elevation to the presidency, he was at- 
tacked with aeevere disease, which, in a few days, terminated 
in his death. Below will be found the official announce- 
ment of this melancholy event This is the first in- 
stance of a president having been thus removed, during his 
actual occupancy of the office. Agreeably to the Constitur 
tion the discharge of the duties, devolves upon the Vice 
President Mr. Ttlbb. 

ClTT OF WASBIJTGTOir, > 

April 4, 1841. S 
An all-wise Providence having suddenly removed from 
this life, WILLIAM HENRY HARRISON, late Presi- 
dent of the United States, we have thought it our duty, in 
the recess of Congress, and in the absence of the Vice 
President from the Seat of Government, to make this afflict- 
ing bereavement known to the country, by this declaration 
under our hands. 

He died at the President's House, in this city, this fourth 
day of April, Anno Domini, 1841, at thirty minutes before 
on^ o'clock in the morning. 

The People of the United States, overwhelmed, like our- 
selves, bj an event so unexpected and so melancholy, will 
derive consolation from knowing that his death was calm and 
resigned, as his life has been patriotic, useful, and distin- 
guished; and that the last utterance of his lips expressed a 
fervent desire for the perpetuity of the Constitution, an J the 

E reservation of its true principles. In death as in life, the 
appiness of his country was uppermost in bis thoughts. 
DANIEL WEBSTER, 

Secretary of State, 
THOMAS EWING, 
Secretary of the Treasury, 
JOHN BELL, 
Secretary of War, 
J. J. CRITTENDEN, 

.Attorney General, 
FRANCIS GRANGER, 

Pottmatter General, 

prflTBRAL OF the: prbsident. 

The following notice in reference to the Funeral of the 
President, was issued at Washington : 

Wasbingtov, April 4, 1841. 

The circumstances in which we are placed by the death of 
the Piesident, render it indispensebie for ns, in the recess 
of Congress, and in the absence of the Vice President, to 
make arrangements for the Funeral Solemnities. Havmg 
consulted with the family and personal friends of the de- 
caasedf we have concluded that the funeral be solemnized 
on Wednesday the 7th instant, at 12 o'clock. The religious 
services to be perforated according to the usage of the Epis- 
copal Churcb, in which Church the deceased most usually 
worshipped. The body to be taken from the President's 



House to the Congress Burying Ground, accompanied by n 
military and a civic procession, and deposited in the Receiv- 
ing Tomb. 

The military arrangements to Iw under the direction of 
Major General Macomb, the General Commanding in Chief 
of the .^rmj of the United States; and Major General 
Waher Jones, of the Militia of the District of Columbia. 

Commodore Morris, the senior Captain in the Navy now 
in the city, to have the direction of the naval arrangements. 
The Marshal of the District to have the direction of the 
civic procession, assisted^by the Mayors of Washington, 
Georgetown, and Alexandria, the Clerk of the Supreme 
Court of the United States, and such other citizens as they 
may see fit to call to tbeir aid. 

JouH QciNCT Adams, Ex-President of the United Stales, 
members of Congress now in the city or ita neighborhood, 
all the members of the Diplomatic body resident in Wash- 
ington, and all the officers of Government, and citizens 
generally, are invited to attend. 

And it is respectfully recommended to the Officers of Go* 
vernment that they wear the usual badge of mourning. 
' DANIEL WEBSTER, 

Secretary of State* 
THOMAS EWING, 
Secretary of the Ti^antry, 
JOHN BELL, 
Secretary of ffar, 
J. J. CRiri ENDEN, 

Mtomey General 
FRANCIS GRANGER, 

Postmaeter General 

RCPORT OF THB PHTSICIAKar 

Washihoton, April 4, 1841 # 

DiAB Sin :— In compliance with the request made to ue 
by yourself and the other gentlemen of the Cabinet, the 
attending and consulting Physicians have drawn up tbe ah* 
stimct of a report on the President's case, which I herewith 
transmit to you. Very respectfully, your obedient servant. 

THO. MILLER. 
Attending Physician,. 
To the Hon. D. Wel»ster, 

Secretary of State, 

On Saturday. March 27, 1841, Piesident Harrison, afletr 
several days' previous indisposition, was seized with a chill 
and other symptoms of fever. The next day Pneumonia, 
with congestion of the liver and derangement of the stomach 
and bowels, was ascertained to exist. The age and debility 
of the patient, with the immediata prostration, forbade a re- 
sort to general blood letting. Topical depletion, blistering 
and appropriate internal remedies, sulnJued, in a giseat mea- 
sure, the disease of the lungs and liver, but the stomach and 
intestines did not regain a healthy condition. Finally, on 
the 3d of April, at 3 o'clock P. M., profuse diarrhoea came 
on, under which he sank, at thirty minutes to 1 o'clock, on 
the morning of the fourth. 

The last words uttared by the President, as heard by Dr. 
Worthington, were these : '* Sir I wish yon to understand 
the true principles of the Governmenf. I wish them car- 
ried out. I ask nothing more." 

THO. MILLER, 

Attending Physician, 

FRED. MAY, M. D. 

N. W. WORTHINGTON, M. D. 

J. C. HALL, M, D. 

ASHTON ALBX.\NDER, M. D. 

Consulting Physicians, 

. Immediately after the decease of the President, Mr. Web- 
ster, Jr. Chief Clerk in the Department of State, accompa* 
nied by Mr. Beail, an officer of the Senate, sat out for the 
residence of the Vice Prepident, in Virginia, bearing to him 
the following Fetter, 
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« WA&iiixoTOjr, April 4, 1841. 
••To Joew Ttlbb, 

" Vice Prctident of the United Statet, 
'*Siii: — Tl haa become our moct painful duty to inform 
you that William Henry Harrison, late President of the 
United States, has departed this life. 

** This distressing event took place this day, at the Presi- 
dent's Mansion in this city, at thirty minutes before one in 
the morning. 

•• We lose no time in despatching the Chief Clerk in the 
Slate Department as a special messenger to bear yo^ these 
melancholy tidings. 

** We have the honor to be, with the highest regard, your 
.oBi0^ieill't servants. 

DANIEL WEBSTER, 

Secretary of State. 
THOMAS EWIIJG, 
Secretary of the l\ea$ury. 
JOHN BELL, 
Secretary of War, 
J. J. CRITTENDEN, 

Attorney General, 
FRANCIS GRANGE K, 

Poftmafter General, 

Phlladelpliia City Ckmneils* 

A special meeting was held on Monday evening last, in 
consequence of the death of the President of the United 
States. ' In the Select Council, nfler the occasion of the call 
was stated by the President, Mr. Chandler offered the (oU 
lowing : 

Whereas, it has pleased an all-wise Providence to remove 
by death WILLIAM HENRY HARRISON, the venera- 
ble President of the United States ; and whereas, it is be- 
coming a people habitually recognising the hand of Provi- 
dence m the events of this life, to make special reference to 
those afflietive dispensations which reach beyond the do- 
mestic and social relations, and bring grief to the nation at 
.large; therefore, 

Resolved, That these Councils, as ex[ire8sivo of their 
admiration of the military and civil services of General Har- 
rison during his life, and their deep regret at his sudden 
death, order that the chamber be hung with the customary 
emblems of mourning for the space of twelve months ; and 
that a Committee of three members of each Council be ap- 
pointed to invite the Right Reverend Henry U. Onderdonk 
to preach a funeral sermon on some day convenient to him- 
self; and that said Qommittee be authorized to act in con- 
junction with the Mayor and any other of our citizens ap- 
pointed for a similar purpose. 

Resolved, That the Mayor of the city be respectfully re- 
quested to call a meeting of the citizens to manifest their 
ftense of the public bereavement sustained in the death of 
the late President of the United States. 

The resolutions, having been read a second time and con- 
sidered, were unanimously adopted. The President appoint- 
ed the following members of the Select Council : — Messrs. 
Chandler, Elliott, and Sharswood. 

Common Council concurred, and appointed Messrs. Breck, 
Thomason^ and Pennington. 

General Sessions.— ^/^nV 5, 1811. 

BRFORI JFDOES BAHTOV, CO^TRAD, A1VD BOHAIT. 

The death of the President of the United States having 
been announced by William M, Meredith, Esq., District 
Attorney General for the United States, the following order 
of Court was read by Judge Barton : 

The annunciation of the sudden and unexpected decease 
of His Excellency, William Henry Harrison, the venerable 
President of the United States, has been received by the 
Court with emotions of the most profound regret It is di- 
rected as a tribute of respect to the memory of the illustrious 
deceased that the Clerk enter upon the minutes, our adjourn- 
ment, in consequence of this calamity, until to-morrow morn- 
ing at 10 o'clock^ 



The Court considers this a mark of respect due not aloiie 
to the exalted public station, and the eminent private worth 
of the late President of the United Sutes, hot that it b call- 
ed for by bis distinguished services as a soldier and as a states- 
man in the field and councils of the nation. 



Supreme Court of PennsylTania* 

Monday April 5, 1 84 1 . 

At the opening of the Court, William M. Meredith, Esq* 
United States Attorney for the District of Penasylrann, 
announced the death of the President of the United Scetes; 
whereupon the Court as a testimonial of respect to the 
memory of the latd Chief Magistrate, ordered an adjotun- 
ment to Thursday next. 

Pliiladelplila 9kaUonal Greys* 

At a special meeting of the Volunteer Corps of Xational 
Greys, convened at their Armory on Monday evening the 
5th inst in consequence of information received of the death 
of the President of the United States, the following preamble 
and resolutions were oflered by Captain Peter Fritz, and 
unanimously adopted : 

Whereas, The newspapers of this rooming contain the 
melancholy intelligence of the death of Genenl William 
Henry Harrison, late President of the United States. And 
whereas the National Greys, on' their recent exeyraioe to 
Washington, saw the hale and hearty appeaimoce, the firm 
and manly deportment, which led ns to believe him destined 
for a long and useful lUe among us. And whereas, it is the 
first time the nation has had, under the all-wise dispensation 
of Providence, to mourn the death of its Comm«nder-in« 
Chief, it is but right and proper for us to express oarsorrow, 
therefore, 

Resolved, That in common with our fellow-citlaens 
throughout the Union, we deeply sympathise in the loss they 
have sustained. 

Resolved, That at this time when the news from England 
teems with war and rumors of war against our beloved 
country, we the more sensibly feel the loss of so great, so 
good and so experienced a leader of her armies. 

Resolved, That willingly and promptly as we would have 
taken up arms under such a gallant leader, still in definoe 
of our rights and liberties, our homes and firesides, we now 
avow ourselves ready and willing to march at a mementos 
warning to do our utmost to maintain and defend onr dearest 
and our nearest rights, under the direction of him npon whom 
will devolve the command of the army. 

Resolved, That our country, her fiwedom, and her ti^ifti 
are inestimable to us, and our energies will ever be directed 
to secure the perpetuation of them, and render her bright 
stars and broad stripes the light of victory to our feet, and 
the deadly stings of scorpions to her enemies. 

Resolved, That we will wear the usual badgo of mourning 
for the space of 30 days. 

T. J. HERRING, Chairman. 

Heniy W. Gillingham, Secretary. 

At a meeUng of the Board of Directors of Pabiic Schools 
for the First Section of the First School District of Pennsyl- 
vania, held this day, the following preamble and resolutioQ 
were unanimously adopted : 

Whereas, it has pleased the all-wise and Almighty despeaeer 
of events tn call hence the illustrious Chief Magistrate of the 
United States, and whereas this board partidpeting m the 
general grief which this calamity has prodooed, are desirous 
to testify the high respect they entertain for the eminent 
virtues and distinguished services of the deceased. Theie- 
forc. 

Resolved, That all the Public Schools wtdiin the Fiist 
Section of the Firet School District, be closed on the day in 
which the City Councils attend the funeral. 
From the minutes, 

CHARLES KOOCHAM, Secretaiy. 
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Report of tlio Committoo off Invest i- 
gatlon off tbe Bank United States, 

APPOIVTXO AT THE XKETIKO OF STOCKHOLOBBS. 

The Committee appointed at the meeting of the Stockhold- 
ers of the Bank of the United States, held January 4, 
1841, to (Bxamine the details of the statement, then sub- 
mitted by the President respectfully submit the following 

REPORT. 
The Committee originally appointed, consisted of Joshua 
Lipptncott, Moses Kempton, Charles Massey, Thomas P. 
dpe, Richard WiUing, and David Kirkpatrick. The three 
last named gentlemen declined acting : and Edward Coles, 
James S. Newbold and John Bacon having been selected to 
fiH the vacancies, the Committee were finally organized, 
' by the election of Joshua Lippincott as Chairman, and 
George Sharswood as Secretary ; and on the twenty-ninth 
day di January, commenced the performance of the duties 
assigned them. 

'Hie Committee were accommodated by the Board of 
Directors, with an apartment in the Bank, and were from 
tioM to time, attended by a Committee of that body, as well 
as by the Officers and Clerks of the^ Bank. Every focility 
was afforded to them, in the proeeeution of their labors, as 
ikt as was practicable, by submiuing to their examination, 
the Books of the Bank, and by giving such verbal explana- 
tioDs, and furnishing such extracts uid copies, as were re- 
quested. At an early stage of their proceedings, they were 
efficially notified by the President, that a R^lution had 
been adopted by the Board of Directors, ** that the Com- 
mittee of Stockholders be informed, that the Board is ready 
to afford them every facility, in the prosecution of any inves- 
tigation, which the Committee may be willing to make, of 
iJtud affidn and transactions of this Bank, and the causes of 
its actual situation, and that it is the wish of this Board, 
that tbe Committee should make such mvestigation, in order 
that the results may be laid before the meeting of the Stock- 
liolders in April next'' Conceiving it to be their duty, under 
the tarma of their original appointment, as well as under the 
invitation thus extended to them by the Board, the Commit- 
-tea accordingly commenced an examination of *' the affaiis 
and transactions of the Bank," and ** the causes of its ac- 
tual situation.'' 

The Committee proceeded in the first instance, to verify 
in detail, the Statement of the AsseU and Liabilities of De- 
cember 21, 1840.* The securities and evidences in the pos^ 
aestton of the Bank at Philadelphia, were accordingly pro- 
duced, and on comparison therewith, the same was found to 
ht correct The cash was ctmnted, on the seoond of March, 
and conesponded with the Ledger Balance of that day.— 
The returns fhmi the several offices and Agencies, were read 
and found to agree with the printed statement The accounts 
of the circulation and issues, of the late and present Bank 
were also examined. 

The Committee have prepared and herewith submit a 
slill more detailed statement of the Assets and Liabilities of 
the Bank, on the twenty-first day of December 1840, than 
that heretofore presented : exhibiting the particulars of e<ch 
item of the original statement, in the same order and ar- 
langement, as is Uierein pursued : omitting, however, the 



• See page 16 present V<d. 



items '* Bank United States Stock, balance unsold," and tlie 
amount credited as ** Bonus for Charter." 

The next oi)ject proposed was to make a valuation of tha 
Assets. With this view they proceeded to re-examine tha 
items of Active and Suspended Debt, Stocks, Real Estate, 
Bonds and Mortgages, Foreign Bills of Exchange, and 
amounts due by State Banks. The President of the Bank 
was also requested to obtain an estimate of the probable 
loss, on the Assets at the different Offices, and Agencies » 
returns from all of which have accordingly been receded.—' 
The estimates thus made are presented in a column, aaded to' 
the detailed statement, now submitted and before referred tof,- 
The attempt to make an estimate of Probable Losses, waa 
found to be attended with considerable difficulty and embar^ 
rassment To adopt the present depressed market value of 
the several stocks and loans held by the Bank, would not ba 
a fair criterion of their actual worth, which, rather than their 
present availability, was that at which the Committee en- 
deavored to arrive. Still they have been necesarily guided, 
in a great measure, by the Price Current of the day. Of tha 
Real Estate and Bonds and MortgagGs,*^ a very imperfect 
judgment could be formed, without inquiries as to title and 
incumbrances, wbich the Committee had not time to make^ 
Many of the securities are of a character to render it almost 
impracticable to form even a reasonable conjecture of their 
value. While therefore the Committee bespeak for this per* 
tion of their labors that regard, which is due to an honest 
eflfort, from the best means within their reach, fo arrive at 
the truth, they must be permitted to qualify it with the re- 
mark, that it is necesarily only an approximation, in which 
they cannot ask the stockholders to place entire confidence. 
The ability of the Institution to realize anything like a fair 
equivalent for its Assets, will depend much upon the course 
of policy it may in future pursuo, and upon circumstances, 
which no one can be expected to foresee. The estimate is 
presented however with less reluctance, as from the detaila 
now given, each stockholder will be able to form a judgment 
for himself. 

It may be proper here to remark, that it has been thought 
best by a majority of the Committee, not to submit the lists 
in detail of the active and suspended debt. The injury whidi 
would result to the credit of individuals by such an exposv* 
tion, might ultimately be detrimental to the interests of the 
stockholders, while no benefit of sufficient importance ta 
counterbalance such a mischief, appeared to present itsettl— • 
In regard to these two lines, therefore, the Committee will 
content themselves with renmriunjg, that but a small proper* 
tion consists of regular mercantile discounts. On the Ac- 
tive Debt, Deeember 21, 1840, are loans to seven incorpo- 
rated or other Companies of 1,31 1,1^3 dollars, 33 cents, in- 
cluding one of 502,222 dollars 22 cents, to tiie Philadelphia, 
W^ilmington and Baltimore Raikoad Company. Tbe sum 
of 740,056 dollars, 33 cents^ is on obKgatioBf, having on 
that day more than six months to run, and of this sum 597,- 
028 dollars, 5 cents, had more than twelve months to run. 
The sum of 279,888 dollars, 41 cents, a part of Uus line 
entered as ** Bills Receivable,*' being nominally payable on 
demand, though really composed of permanent accommoda- 
tions, is not included in either of these amounts. Nor is the 
sum of 66,800 dollars, 86 cents, ** Bilb Receivable for sale 
of Offices.*^ A considerable part of it is in large amounts, 
as will sufficientiy appear from the fact, that forty-eight io- 
dividualsy firms and companies, have discounts exceeding 
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^^fiOO dcXi»n oacb, of \rhom twent7-«even have diccounU 
•TUttiimg 60,000 doHwrt each, and nina ezceedtag 100,000 
each. A. similar examination of the suspended debt exhi- 
bits as the result fifty-two individuals, firms and companies, 
standing charged on the books of that department, with 
more than 20,000 dollars each, twenty-nine with more than 
60»0C0 dollars each, and eighteen with more than 100,000 
dollars each. There are six individuals and firms whose 
debts amount to 2,314,000 dollars, two of which are over 
460,000 dollars each, a large amount of which will be lost ; 
and four others, who have loans amounting to 569,000 dol- 
lars. Eleven Joint Stock Companies arc indebted on this 
List 807,581 dollars, 22 cents, of which the Philadelphia 
Rnd GTermantown Railroad Company is 129,902 dollars, 76 
cents. 

The whole result of the valuation made by the Commit- 
tee, may be thus stated in short : — 

The assets of the Bank, amounting on the 2l8t day of 
peeember, 1840, according to the statement of the Commit- 
tee, to 69,631,742 dollars, 46 cents, have been estimated 

at #51,779,795 46 

From which deduct liabilities 36,959,639 63 

Leavee the som of. $14,820,266 11 

To represent the capital of ^5,000,000 00 

-Less amount of Bank United Sutes stock 

onhand.... 2,471,400 00 

#32,528,600 00 

To thb may be added the sum of four or five hundred 
thousand dollars, for that part of the circulation, amounting 
on the twenty.first of December, 1840, to 9,336,000 dollars, 
90 cents, which is probably lost or destroyed. 

The Committee submit also herewith, condensed general 
statements of the condition of the Bank, on the first day of 
February, 1836, on the first day of April, 1839, and on the 
first day of March, 1841 ; with a comparative table of assets 
and Liabilities, for these three periods, and also a General 
Statement of April 1, 1841. (B. C. D. K. F.] 

The general statement of the condition of the Bank Feb- 
niary 1, 1836, is a copy of that submitted to the stbckhoki- 
trs convened at the Bank, upon the nineteenth day of that 
month, for the purpose of considering the propriety of ac- 
cepting the charter, then recently granted by the Legislature 
of Pennsylvania. By that statement, showing the condition 
of the Institution, after a period of active business extend- 
ing over twenty years; and including mo^ than one period 
of serious commercial diflSculty, there appeared to the credit 

of Discount, Exchange, and Interest $ 423,875 15 

Profit and Loss 3,765,399 64 

Contingent Fond, exceeding the Losses 

ehargeable thereto, by the sum of. ...... . 1,436,661 65 

Foreign Exchange account 847,871 03 

Fnnd for extinguishing cost of Banking 

Houses , 1,104,223' 09 

Contingent Interest 440,864 14 

$8,018,784 60 
These sums, aAer deducting the amount of 

deficiencies and expenses 217,194 22 

Formed the surplus funds of the Institution $7,801,690 38 

From which, it will be recollected, it was strongly urged 
upon the stockholders, as the main argument in favor of ac- 
cepting the charter then oflbred, that, after making the most 
liberal allowance for probable losses on the suspended debt 
and real estate, the entire Bonus could be paid, without in 
the least degree impairing the capital 

The origin of the course of policy, which has conducted 
to the present situation of the qaffairs of the Institution, dates 
however beyond the period of the re-charti»r by the siite. — 
When it was perceived that the chartpr of the late Bank of 
the United 8taiP8 would not be rcnewetl or extended by Con- 
gress, the President and Directors commenced winding up 
its concerns, and among the first measures taken to that end, 
W9a to sell or dispose of, as far and as speedily as could be 



effected, the assets of its several branches. This wasgeaera^^ 
done to State Banks, who gave for them thefar obtigatioas, 
payable by instalments at distant periods. At thesametiroe, 
the policy was adopted of converting the active debt into 
loans upon the security of stocks, by which permanent in- 
vestments might be provided for the capital of the Bank dur- 
ing the long period of its anlici^ted liquidation. On the 
6th of March, 1835, ** the President submiUed to the Board 
a general view of the situation of the Bank, its means and 
liabilities, its circulation and deposits*, and the probable future 
demands upon it, showing its ample resources and power of 
expansion : whereupon" the committee of Exchange, which 
was composed of three Directors, appointed by the President, 
were authorized by the Board ** to make loans on the security 
of the stock of this Bank, or other approved security, and if 
necessary, at a lower rate than six, but not less than five per 
cent, per annum." Thid delegation of power to the Ex- 
change committee, was never expressly and formally renewei 
under the new charter, unless it be considered as included, 
under a general resolution of the new Board adopting '* the 
By-laws, Rules, and Regulations'* of the farmer Bank. By 
the statement of the condition of the Bank upon the 2d of 
March, 1 835, the whole amount of loans upon Bank Stock, and 
other than personal security, was 4,797,936 dollars 25 cents, 
while by that of March 3, 1836, thes« loans had increased to 
the sum of 20,446,307 dollars 88 cents. Under such drcom- 
stances, the active means of the Bank were comparatively 
small, to pay the immediate demand of the state ibr the 
Bonus, to settle with the government of the United States 
for its stock, and to meet its circulation of 20,1 14,227 dollars 
66 cents, which, contrary to the anticipation, ei pressed at 
the period of its re-charter, soon began to be rapidly presented 
for redemption. The Bank was of necessity driven into the 
market as borrowers, and very soon the first step was taken 
to obtain loans abroad, by sending the Cashier to Europe for 
that purpose. Two loans were accordingly negotiated by 
him ; one in England, of db'l, 000,000 steriing ; and another 
in France, of 12,500^000 francs, on favorable terms. 

In order to provide for the payment of these Loans, and 
to negotiate others, and in general to superintend the interests 
of the Institution abroad, it was determined by the Board, 
to have a (reneral Agent residing in London, and on the 
twenty-second of September, Mr. ^muel Jaodon, then Cash- 
ier, was elected to that post, and his agency there commenced 
accordingly November 8, 1837. 

At the same time, the Bank entered the Foreign and Do- 
mestic Markets as borrowers, upon their Post Notes and 
Bonds payable in Europe the whole amount obtained in this 
way at different periods up to July, 1840, being more than 
twenty-three millions. 

From these causes, as well as from the general derange- 
ment of afifairs, the suspension of specie payments, and the 
discradit consequently thrown upon American securities, and 
more particularly from the coarse of the Bank's dealing in 
Foreign Exchange, by drawing Bills to a large amount with- 
out having previously provided the funds for their payment, 
and thus subjecting their agent in London, to the necessity 
of obtaining money in haste, in order to maintain the credit 
of the Bank, it was no longer found possible to command 
funds there upon the same fiivorable terms as before. And 
accordingly, upon Mr. Jaudon's subsequent negotiations for 
Loans, to the amount altogether of 12,212,697 doUars, 46 
cents, there* is chargeable to Losses the sum of 1,149,907 
dollars, 4 cents, being for Discount, Commissions to Foreign 
Bankers, and other charges ; not inchiding Mr. Jaudon's own 
commissions, and the expenses of the Agent^ in London 
amounting up to January 1, 1841, to the sura of 69,344 
pounds 17 shillings 6 pence sterimg, which at nine percent, 
exchange is equal to 335,937 dollars 39 cents. 

It may be proper to explain in passing, how this large sum 
for the expenses of the Agency at London arises. When 
Mr. .Inndon was elpctpd to the plare of foreij^ accent, he was 
the principle cashier, at a salary of 7t0iJ dollars per annum. 
The Bank paid the loss on the salf* of his furniture, 6 74 
doltar«, and the passage of himself and family to London, a 
further sum of 1016 dollars. He was to devote himself ex- 
clusively to the bonneas of tlie Bapk» to negotiate an un. 
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covered credit in England, to provide for the then exlsung 
debt in Europe, to receive its funds, to pay its bills and divi- 
dendd, to effect sales of stocks, and generally to protect the 
interests of the Bank and "the country at large.*' For these 
services he was to receive the commission theretofore charged 
and allowed to Baring, Brothers &, Company, equal to about 
38,000 dollars per annum. In addition to which, the ex- 
penses of the agency were allowed him, including a salary of 
1000 pounds sterling to his brother, Mr. Charles B. Jaudon, 
as his principal clerk. -From tt^e increase of money opera> 
tions, arising from facilities afforded by the agency, the 
amount upon which commissions were charged was greatly 
augmented, so that the sums paid him for his ordinary ser- 
vices up to January, 1841, amounted at nine per cent, ex- 
change to 178,044 dollars 47 cents, and the ex\)enaes of the 
agency to 35,166 dollars 99 cents. In addition to these sums, 
he was allowed by the Exchange Committee, an extra com- 
mission of one per cent, upon a loan effected in October, 
1839, of 800,000 pounds, say $33,755 56, and upon his 
claim for a similar commission, upon subsequent loans in 
France and Holland, to the amount of $8,337,141 90, the 
board of directors, under the sanction of a legal opinion, from 
counsel of high standing, and the views of Uie former Presi- 
dent, by whom the agreement with Mr. Jaudon was made, 
that the case of extraordinary loans was not anticipated, nor 
meant to be included in the original arrangement, allowed 
the further charge of $83,970 37. These several sums 
amount to $335,937 39, as before stated. 

Such were some of the results of the resolution of March, 
1835, though it cannot be questioned, that much may be 
fairly attributed to the unhappy situation of the business and 
exchanges of the country, concurring with the unfortunate 
policy pursued by the administration of the Bank. Thus 
the Institution has gone on, to increase its indebtedness 
abroad, until it has now more money borrowed in Europe, 
than it has on loan on its list of Active Debt in America. — 
To this has been superadded, extensive dealing in stocks, 
and a continuation of the policy of loaning upon stock secu- 
rities, though it was evidently proper upon the re-charter, 
that such a policy should be at once and entirely abandoned. 
Such indeed was its avowed purpose, yet one year afterwards, 
ia March, 1837, its loans upon stocks and other than per- 
sonal security had increased $7,821,541, while the Bills dis- 
counted on pcr^nal security, and Domestip Exchange, had 
suftered a diminution of $9,616,4.63 fB, It seems to have 
been sufficient, to obtain money on loan, to pledge the stock 
of an " Incorporated Company," however remote its opera- 
tions or uncertain its prospects. Many large loans, originally 
made on a pledge of stocks, were paid for in the same kind 
of property, and that too at par, when in many instances 
they bad become depreciated in value. It is very evident to 
the Committee, that several of the officers of the Bank were 
themselves engaged in large operations in stocks and specula- 
tions, of a similar character, with funds obtained of the Bank, 
and at the same time Loans were made to the Companies 
in which they were interested, and to others engaged in the 
same kind of operations, in amounts greatly disproportionate 
to the means of the parties, or to their proper and legitimate 
wanu and det^Iings. The effect of this system, was to mo- 
nopolize the active means of the Institution, and disable it 
from aiding and accommodating men engaged in business 
really producive and useful to the community ; and as might 
have been anticipated, a large part of the sums thus loaned 
were ultimately lost or the Bank compelled on disadvantage- 
ous terms as to price, to take in payment Stocks, Rack Lands 
and other fragments of the estates of great speculators. 

The loose and irregular manner, in which the business of 
loaning money was conducted, tended greatly to produce 
this result, and deserves particular notice and explanation. 
From March, 1835, the period of the passage of the Resolu- 
tion above referred to, the chief control and management of 
the affiurs of the Institution, appears to have passed from the 
hands of the Directors. The mode in which the Committee 
of Exchange transacted their business, shows that there really 
existed jio check whatever upon the officers, and that the 
funds of the Bank were almost entirely at their disposition. I 

That Oommittee met daily, and were attended by the| 



Cashier, and at times by the President. Tb^ exercised 
the power of making loans and settlements, to uiU A grett 
an extent as the Board itself. They kept no minutes of their 
proceedings — no book in which the loans made, and busmese 
done, were entered, but their decisions and directions, wera 
given verbally to the officers, to be by them carried into exe- 
cution. The established course of business seems to have 
been, for the First Teller to pay on presentation at the coun- 
ter, all checks, notes, or due bills havmg indorsed the order 
or the initials of one of the cashiers, and to place these aa 
vouchers in his drawer, for so much cash, where they re- 
mained, until just before the regular periodical counting of 
the cash, by the Standing Committee of the Hoard on tba 
state of the Bank. These vouchers were then taken out, and 
enteied as "Bills Receivable," in a small Memorandum 
Book, under the charge of one of the clerks. These Bill* 
were not discounted, but bore interest payable semi-annually, 
and were secured by a pledge of stocl^ or some other kind of 
property. It is evidently impossible, under such circum- 
stances, to ascertain, or be assured, in regard to any particular 
loan or settlement, that it was sanctioned by a majority of 
the Exchange Committee. It can be said, however, with 
entire certainty, that the very large business transacted in 
this way, does not appear upon the face of the Discount 
Books, was never submitted to the exhmination of the mem? 
hers of the Board, at its regular mettings, nor is it any where 
entered on the minutes, as having been reported to that body, 
for their information or approbation. As illustrative of 
the extent of these transactions ; it may be proper to state, 
that the sum total of*' Bills Receivable*' 

On the 4th of March, 1836, was $6,221,660 8A 

On the 4th of March, 1837, 8,183,446 01 

On the 4th of March, 1838, 7,229,503 25 

On the 4th of March, 1839, 6,772,731 80 

On the 4th of March, 1840, 4,041,705 94 

The amount outstanding on the books of this Department, 
on the 4th of March, 1841, had become reduced to the suitt. 
of 176,954 dollars, 12 cents. The accounts have been set- 
tled in various ways, or transferred to other heads, the Di- 
rectors having resolved to abolish altogether a course of pro- 
ceeding, so pregnant with mischief and loss, and to prohibit 
entirely, all loans except by the Board itself. 

There stands now upon the books of the Suspended Debt 
Department, transferred thereto from ** Bills Receivable,** 
still unsetded 1,470,651 dollars, 77 cents. A portion is on 
the list of Active Debt, having been changed into Bills Dli* 
counted, at deferred periods of maturity. 

These loans were generally in large amounts. In the 
List of Debtors on " Bills Receivable" of the first of Jaina- 
ary 1837, twenty-one individuals, firms and companies, stand 
charged; each with an amount of one hundred thousand 
dollars and upwards. One firm of this city received accom- 
modations of this kind between August 1835 and Novem- 
ber 1837 to the extent of 4,213,878 dollars, 30 cents, more 
than half of which was obtained in 1837. The officers of 
the Bank themselves received in this way, loans to a large 
amount In March 1830, when the Bank went into opera- 
tion, under its new charter, Mr. Samuel Jaudon, then elect- 
ed its Principal Cashier, was indebted to it, 100,500 dollars. 
When he resigned the situation of Cashier, and was ap- 
pointed Foreign Agent, he was in debt 408,389 dolhira, 25 
cents, and on the first of March 1841, he still stood charged 
with an indebtedness of 1 17,500 dollars. Mr. John Andrews, 
first Assistant Cashier, was indebted to the Bank in March 
1836, 104,000 dollars. By subsequent Loai)S and advances 
made during the next three years, he received in all, the sum 
of 426,930 dollars, 67 cents. Mr. Joseph Cowperthwaite, 
then second Assistant Cashier, wsSl in debt to the Bank in 
March 1336, 115,000 dollars; when he was appointed Cash* 
ier in September 1837, 326,382 dollars, 50 cents; when ho 
resigned, and was elected a Director, by the Board, in Juna 
1840, 72,960 dollars, and he stands charged March 3^1841, 
on the Books with the sum of 55,081 dollars, 95 cents. It ap» 
pears on the Books of the Bank, that these three gentlemen, 
were engaged in making investments on their joint account, 
in the Stodc and Loan of the Camden and Woodbury RaiK 
Road Co., Philadelphia, Wilmingtoti and BaltimoH'e Rliik 
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Road Con Daaphin and Lycoming Coal Lands, and Grand 
Qolf RaU'Road and Banking Company. 

The yarioua settlements effected with the officers and 
other debtors for these irregular loans, must not be suffered 
to pass without notice. These settlements were without the 
knowledge or approbation of the board, at least so far as ap- 
pears from their minutes. The large loan to a firm in this 
eity, before adverted to, was settled by the receipt in payment 
of various stocks and real estate, eicept 247,264 dollars, AO 
cents, in cash. Another large amount of loans to a single 
individual of 1,014,977 dollars, 80 cents, was settled in like 
manner. There was taken in settlement of debt from Messrs. 
Bevan Sc Humphreys, (Mr. Joseph Cabot, one of that firm, 
being at the time a director of the Bank) one thousand one 
hundred and filly shares of United States Bank Stock, in 
1838, viz: — On the 2d of August, two hundred and firty 
•hares, at 133 dollan, the Bank selling on the same day at 
120 dollars, less brokerage; on the 22d of August, five hun- 
dred shares, and on the 23d of August, four hundM shares 
at 125 dollars, the market price on those two days being 123 
dollars, 25 cents, the Bank selling the day after at 123, less 
brokerage. Settlements of a similar character with debtors 
for smaller amounts, were of frequent recurrence. 

The first instance in which an officer paid his debt to the 
bank in other than money, which the Committee can find, 
was in March, 1838, when Mr. Samuel Jaudon (then in 
London as the agent of the Bank,) Mr. Joseph Cowper- 
thwaite, (then Cashier,) and Mr. John Andrews, (then fir«t 
Assistant Cashier,) paid a debt of 269,500 dollars, whiqh 
' thi7 owed the Bank on joint account, in Danville and Potts- 
viUe Rail-Road Company five per cent Loan,. . . . $70,000 

Union Canal six per cent Loan, 10,000 

PhiUddphia and Reading Rail-Road Company 

«tock, 8,590 shares, 179,500 

West Feliciana Rail-Road Company stock, 100 

shares,. *...• 10,000 

$2«9,500 

Of couna, the Committee cannot say, that the Exchange 
Committee did or did not authorize, or sanction this settle- 
BMOt The paper which constitutes the only evidence of 
it, and which the Committee have seen, exhibits no sign of 
snch authority or approbation, other than the initials of Mr. 
Andrews himself. 

Of the residue of the large debt of Mr. Andrews of 
468,104 dollars, 88 cents, which includes bis one-thiid pro- 
portion of the foregoing sum of 269,500 dollars, all except 
32^311 dollars 56 cents was settled by the transfer of Stocks 
and Loans. 

An Account of the Settlement with Messrs. Jaudo^i, Cow- 
pOTthwaite and Andrews, accompanies a report made by 
tba Exchange Committee, to the Board on the 2 1st of 
August, 1840. That Committee remark in their Report, 
" Your Committee are unable to say, if any authority was 
gtveo by the Board under the Charter from Congress, but 
are very certain that the Boards, under the present Charter, 
have never sanctioned such loans or settlements, and they 
cannot too strongly condemn such acts. The power of 
making loans and aettlements must be reserved to the Board, 
while the Officers must bo content with being the Execu- 
tive of its decisions. 

Tbs accounts of theae officers are herewith submitted, to- 
father with some others. [G.l 

In order to inform the Stockholders, not only of the char- 
acter of the Assets, but of the mode by which they came 
into the possession of the Bank, there U attsched to this 
Report, ji statement showing the particulars of the Hicks 
an hand at the Bank, the amount taken in settlement of 
dsbt p«rchated or subscribed, and a list of the stocks in 
possession April 1, 1839. Of the whole amount of Blocks 
and Loans, which the Bank has received since its re^arter, 
including those since disposed of, it appears, that more than 
thUty-one millions of dollars have been iaken in settlement 
of debts and advances. 

In the course of their ivastigation, the attention of the 
6e«imtte« liu been directed to certain accounts, fdilch ap- 



pear on the books «s ** Advances on Merchandise" but which 
were, in fact payments for Cotton, Tobacco, and other pro- 
duce, purchased by the direction of the then President, Bfr. 
Nicholas Biddle, and shipped to Europe on account of him- 
self and others. These accounts were kept by a clerk ia 
the Foreign Exchange Department this department being 
under the charge of Mr. Cowperthwaite, until September 
22, 1837, when he was elected Cashier, and of Mr. Tbomaa 
Dunlap, until Mardi, 20, 1839, when he was chosen 
President 

. The original documents, necefsary to enable the Com- 
mittee to arrive at all the facts in relation to these transac- 
tiona, were not accessible, having been retained, aa was sup- 
}>osed, by the parties interested, as private papers. A succinct 
view of the whole matter sufficient to convey to the Stock- 
holders a general idea of its character, may be drawn from 
the Report of a Committee of the Board of Directors ap- 
pointed on the 21st July, 1840, for the purpose of sdjusting 
and aeltling these accounts, and who reported on the 21at^ 
December, 1840, which repot t wiih the accompanying ae- 
counts, is spread at large upon the minutes. 

The first transactions were in July, I Sot, and appear aa 
advances to A. G. Jaudon, to purchase Cotton for shipment 
to Baring, Brothers dc Co., of Liverpool, the proceeds to b« 
remitted to their house in London, then acting as the agents 
of the Bank. The amount of these shipments was 2,182,998 
.dollars 28 cents. The proceeds were passed to the credit of 
the Bank, and the account appears to be balanced. The re- 
sults, as to the Profit and Loss, do not appear and the Com» 
mittee had no means of ascertaining them, nor the namec 
of the parties interested. 

In the autumn of 1837, when the second of these trana- 
actions commenced, it will be recollected, that Mr. Samuel 
Jaudon had been appointed the Agent of the Bank to re- 
side in London. About the same time, a copartnership was 
formed between Mr. May Humphreys, then a Director of 
the Bank, and a son of Mr. Nicholas Biddle under the firm 
of Biddle & Humphreys. This house was established at 
Liverpool, and thenceforward acted as agents for the sale of 
the produce shipped to that place, which compriaed a larga 
proportion of the whole amount. 

In explanation of these proceedings, the Committee annex 
to their Report a copy of a letter dated Philadelphia, De- 
cember 28, 1 840; to the President and Directors of the Bank, 
from Mr. Joseph Cabot one of the firm of Bevan and Hum- 
phreys, and who became a Director at the election in Janu- 
ary, 1838. This leiter was read to the Board, December 29, 
1840, but was not inseAed on the minutes. 

This arrangement continued during the years 1837, 1888, 
and 18S9, the transactions of which amounted to 8,969,450 
dollars, 95 cents. The shipments were made prindpally to 
Biddle A Humphreys, were paid for by drafts on Bovan die 
Humphreys — the funds advanced by the Bank, and the pro- 
ceeds remitted to Mr. Samuel Jaudon, Agent of the Bank 
in London. 

It appears that there was paid to Meeani. Bevan 8c Hum- 
phrey by the Bank in Philadelphia durmg the montha of 
March, April and May, 1839, the sum of eight hundred 
thousand dollars and tno account was thus balanced. Tha 
Committee have reason to believe, that thia sum constituted a 
part or perhaps the whole of the profits derived from tha 
second series of shipments. How, and among whom, it 
was distributed, they have not been informed, but from tha 
terms of the final settlement to be adverted to presently, each 
one will be at liberty to make his own inferences. 

The third and last Account, amounting to 3,241,042 dol- 
lars 83 cents, appears on the books, as " Bills on London, 
advancea S. V. S. W." These letters stand for the nama 
of S. V. S. Wilder of New York. IWessrs. Humphreys de 
Biddle, to whom these consignments were made, contmned 
their accounts in the name of Bevan dc Humphreys, but 
without the knowledge of that firm, as appears by Mr. Cabot'a 
letter of December ^8, 1840. The result of these laat ship- 
ments, was a loaa of 962,524 dollars 13 cents. Of thia 
amount the sum of 553,908 dollars 67 cents was for axoesa 
of payments by Mesara. Humphreys Sc Biddle to the Lon- 
don Agency, beyond the proceeds of sale, with intereat 
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thereon. The parties interested, claimed and were allowed 
a deduction for loss on 526,000 dollare of Southern Funds, 
used in the purchase of cotton, when at a discount, the sum 
of 3 1 0,07 1 dollars 30 cents, and also this sum, being Bankers* 
Commission to Messrs. Humphreys & Biddle on advances 
to Samuel Jandoa, Agent, 21,061 dollars, 86 cents, making 
381,133 dollars 16 beats, and leaving to be settled by the 
parties the sum of 631,390 dollars, 97 cents. 

Before proceeding to state the particulars of this settle- 
ment, it will be proper to precede it by the remarks of the 
Committee of the Directors, by whom it was eflfocted. They 
«ay : ** A long and difficult negotiation has resulted in the 
aeitlefflent of three-fourths of the Balance, and an agree- 
meiit for the settlement of the remaining fourth. The pay- 
vent of half the amount, and the agreement for one-fourUi, 
•re neither of them such as the Committee labored to ob- 
tain; yet the terms are better than at one period of the ne- 
gotiation they could reasonably have expect, and although 
unsatisfactory in themselves, are aeceptable under the peculiar 
dreuDistanoes of the 



The settlement reported to the Board on the 81st of De- 
cember, 1840, was as follows :— 

With Mr. Nicholas Bkldle for one half amounting with in- 
terest to....: 1821,230 13 

For which there were received from him in 
payment, three Bonds of the Republic of 
Texas, for five thousand dollare each, and 
an order on General James Hamilton, then • 
in London, to deliver to the Cashier, or his 
order, a Bond of the Republic of Texas, 
payable in London, for 10,126(. 13*. id,, 
and also nineW Bonds of the same, for two 
hundred and fifty pounds each ; these with 
Interest due and Exchange, according to a 
calculation made by Mr. Samuel Jaudon, 
amount to 801,648 80 



Leaving a bdance of. $119,577 98 



For this balance Mr. Biddle agreed to deliver to the Bank 
within one month, Texas Bonds, and on the delivery of the 
last mentioned Bonds, the Bank agreed to give him a full 
discharge from its claim upon him for his share o^ the loss 
on these operations. This contract has been perfbrmed. 
The Committee of the Board say, in reference to this settle- 
ment: — ^** Aware that the Texian securities were much be- 
low par in the market, the Committee reluctantly agreed to 
the settlement, under the belief that a better arrangement 
for the Bank could not be Tat least amicably) effected, and 
in the hope founded on the general information, that the 
Bonds might at a distant day, be dispoeed of without serious 
loaa." 
The Committee also settled with Mr. Joseph Cowperthwaite, 

for one-fourth of the loss $157,847 74 

For which was received in payment, Mr. Cow- 

perthwaite's share in certain Dauphin county 

Coal Land, which cost $120,000, less a 

Mortgage thereon of $10,000 110,000 

Land in Catarangus county New York, which 

cost 5,000 

Land in Lyoommg county, Wisconsin and 

Michigan 30/)00 

Beaton ind lUinob Land Co. Stock, 17 riiaiee 

!»r 17,000 

Cemmerdal and Rail-Road Bank of Vicksburg, 

850 shares par 85,000 

Planteni' Bank of Mississippi, 59 shares par. 5,900 

^ West Feliciana Bank, lUO shares par 10,000 

Sermantown and Norristown RaU-Road Co. 

500 shares par 26,000 

Camden and Woodbury Rail-Road Co. 100 

phareapar 6,000 

Loan of Camden and Woodbury Rail-Road 

. Compttiy 12,000 

$847,900 



Brought forward $247,900 

And a cash payment, the Committee say of 
"about" 16,000 

Making altogether, $263,900 

The Committee state, in reference to their settlement with 
Mr. Cowperthwaite, that it was made on the ground, that 
** with the exception of a few thousand dollare retained to 
pay other debts, the agreement comprised all his remaining 
proper^." 

The Committee also settled with Mr. S. V. S. Wilder the 
remaining one-fourth, amounting with interest to 

$161,793 88 

For the purpose of enabling Mr. Wilder 
to settle this amount in cash, the Bank of 
the United States in New York, loaned to 
him the sum of $1 12,000 on the security of 

1. Real Estste at Green Hill, 
Philadelphia county $20,000 

2. Five thousand five hundred 
acres of ** iron land," and two fur- 
naces in Columbia County. Penn- 
sylvania, in operation and produc- 
ing a Rent equal to 6 per cent, on 
$200,000 79,000 

3. On his claim upon William 

H. Robertson of Mobile 7,600 ' 

4. On his claim on Mr. Bigelow 

of New York 6,500 112,000 00 

The balance was settled by receiving the 
whole amount from Mr. Wilder in cash. . . . 49,793 38 

$161,793 83 

Mr. Thomas Dunlap of Philadelphia, guaranties under 
date of December 21, 1840, the faithful and punctual pay* 
ment of the loans to Mr. Wilder. The Committee of^ the 
Board add ** Under this arrangement we apprehend no loas 
to the Bank." 

Upon the presentation of the Report of the Committee 
on advanfces, to the Board on the 3 1st of December, 1840, 
a motion was made, to re-commit the same for the pnrpoee 
of having inserted therein, the name of the party really in- 
terested in the one-fourth, for which the settlement wae 
made with Mr. S. V. 8. Wilder. This motion did not pre- 
vail, but the Report was accepted and the Committee die- 
charged. 

After the Report had been read, the following Preamble 
and Resolutions were submitted by Mr. Jamee Martin/' and 
unanimously adopted by the Directora present, who were 
Mesflrs. John R. NeQ; Joseph Cabot, Lewis Wabi, John 
Connell, Manuel Eyre, Richard Price, Lawrence Lewii^ 
James Martin, Oeorge Handy and Robert Taylor: Mr. Neff 
acting by deputation as President pro tem. in the abaence of 
Mr. Dunlap. 

** As it appeara by the Report of the Committee on Ad- 
vances, that large transactions have been going on for eev^ 
ral yean without the sanctfon or knowledge of the Board 
of Directors, and as it further appears, that these transactione 
were mostly if not wholly for the account and to the Profit 
and Loss of the executive ofiicen of this Benk at thoee 
times, it is due from this Board, that their just condemnation 
of such things, should be fully expressed, and recorded : it 
is therefore 

** Resolved, That the business of loaning money exclu- 
sively and of right lielongs to the Board of Directors, and 
that all loans or discounts made by a Committee of the 
Board, in concurrence with the o&cen, should be duly re- 
ported to a regular meeting of the Board." 

** Resolved, That the loaning or discounting on the depo- 
sit of collateral security of promissory notes of the offione 
of the Bank is unauthorized, and contrary to the proper ad- 
ministration of the af&ira of thie Bank. 

** Resolved, That the large advances made by the (HBema 
of the Bank, in the periods of 1837-8, and 1838-9, b^ 
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totally unauthorized, and unknown to the Board of Direc- 
tors, merits and receive* our Just censure and condemna- 
tion." 

By the ThiHeenth Standing Rule of the Bank, it is pro- 
vided that the Committee on the state of the Bank, com- 
posed of fiye members, and elected by ballot every three 
months, should " at least once during their time of service, 
examine and count the discounted notes, and compare the 
amount thereof with the balance of the amount of Bills 
Discounted in the General Ledger : they shall also count 
the cash, and the printed and the unprinted paper in the 
possession of the Cashier — examine the evidences of the 
public debt and property of the corporation, make an In- 
ventory of the same, to be compared with the books, in or- 
der to ascertain their agreement and report to the Board." 
The custom appears' to have been for this committee to con- 
fine their examination exclusively to the cash, bills discount- 
ed on personal and other security, the Issues, and the Print- 
ed and Unprinted Bank paper on hand. The account, how- 
ever, of the general state of the Bank, submitted to the Di- 
rectors at every stated meeting, contained the Items of *'Bills 
Receivable on Bank Stock and other security," which in- 
cluded as well the bills receivable for sale of branches as the 
loans made in the manner heretofore adverted to, and **For- 
eign Bills of Exchange," under \^hich head was contained 
the advances on shipments of merchandise. Thus, on the 
2Bth of Juae, 1838, on which day an examination was re- 
ported by the Committee on the state of the Bank, there 
stood to the debit of "Bills Receivable," the sum of 13,- 
106,074 dollars, 55 cents, and of *' Foreign Bills of Ex- 
change," the sum of 7,216,109 dollars, 31 cents. The 
Committee annex to thin Report a List of the Directors and 
the several Standing Committees of the Board since the re- 
charter. [L.] 

Not only in regard to loans and settlements, but in rela- 
tion to the purchase and sale of stocks, the establishment of 
agencies, and other important measures of general policy, 
the Board of Directors were not regularly consulted. Of 
this the committee must be permitted to. present some in- 
stances as illustrative. In September, 1 836, the Bank pur- 
chased the '* Merchants Bank of New Orleans" of the capi- 
tal of one million of dollars for an advance of 76,250 dol- 
lars, and established it as the agent of this Bank at that 
place. On the eighth day of November, 1836, in like manner 
ft purchase was made for 384,000 dollars of **The Insurance 
Bank of Columbus, Georgia." In August, 1839, arrange- 
ments were made for the purchase of the charter of " The 
Hamilton Bank," of Baltimore, and the purchase effected, 
but as the Bank never went into operation the advance was 
but small There was taken from Mr. Joseph Cowper- 
thwaite, on the 1st of March, 1838, eighty -nine shares of 
Bank United States Stock at 120 dollars, the Bank selling 
the same day at 1 18 dollars, less brokerage ; and on the 8th 
of January, 1840, there was received from him as cash one 
hundred and thirty shares at 100 dollars, the market price 
of that day being 85 dollars 75 cents. On the 4th of March, 

1839, Messrs. Joseph Cowperthwaite, Thomas Dunlap and 
Joseph Cabot, agreed to purchase of the Bank two thousand 
shares of Philadelphia and Reading Railroad Co's. Stock, 
at forty-five dollars per share, on a credit of two years, and 
on the application of these parties on the 13 th of February 

1840, the said contract was annulled. It is stated in a re- 
port of the Exchange Committee of August 28, 1840, and 
entered on the minutes of the Board, that the Philadelphia 
and Reading Railroad Co., had made a contract with Mr. 
Joseph Cowperthwaite for a loan of 500,000 dollars in his 
individual capacity, (although, supposed by the company to 
have been on account of the Bank,) to be converted mto 
sterling Bonds at 4 dollars 80 cents per pound sterling. At 
the period of that report, the sum of 326,000 dollars of this 
loan had been taken up, of which the Bank was then the 
holders of 272,000 dollars, and on that day, (with the as- 
sent of the Board,^ assumed the balance unpaid of the con- 
tract Upon the eighteenth day of August, 1838, the Bank 
ffuarantied a contract made by Mr. Nicholas Biddle in his 
individual capacity, for the purchase of two thousand five 
litm^bcd Bonds of the State of Mississippi, of two thotuand 



dollars each, amounting in the whole to 5,000,000 dollan. 
The signature of Mr. Thomas Dunlap, then second assutant 
Cashier, t\ as affixed to the guarantee on behdf of the Bank, 
upon the verbal authority of the President Upon the 29th 
of January, 1839, the Bank guarantied to the State of 
Michigan, the punctual fulfilment of the obligations of ihp 
Morris Canal and Banking Company, for the purchase of 
Bonds of that state, to the extent of 3,145,687 dollars 50 
cents, for 2,700,000 taken at par, and including interest on 
the instalments payable every three months up to January, 
1843. On the :.'9th of April, 1839, the Bank guarantied a 
contract entered into by Mr. Thomas Dunlap in his indivi- 
dual capacity for the purchase of one million of dolbirs of 
the ** Illinois and Michigan Canal Stock." In regard to 
these transactions, the Committee can find no authority on 
the minutes of the Board, and hnve been referred to none^ 
by the President, npon whom they called for information. 

The Committee submit herewith a statement of the Profit 
and Loss Account of the Contingent Fund, and an abstract 
of the losses chargeable thereto. In this last account there 
is a charge under date of June 30, 1840, of 400,000 dol- 
lars to ** Parent Bank notes account," which has not been 
explained to the satisfaction of the Committee. It most be 
also mentioned, that among the expenditures of the Bank, 
there is entered, at various dates, commencing May 5, 1836, 
sums amounting in all to 618,640 duHars, 16 cents, as paid 
on the ^'Receipts of Mr. N. Biddle," of ''Mr. N. Biddle and 
J. Cowperthwaite," and ** Cashier's Vouchers." As the 
Committee were unable to obtain satbfaotory information 
upon the subject of these expenses from the books or ofil- 
cers of the Bank, application was roado by letter to Mr. N. 
Biddle and Mr. J. Cowperthwaite, from whom no reply has 
been received. 

The Committee have now performed the task assigned 
them by the stockholders. They have endeavored to select 
from the mass of materials submitted to their examination, 
only such as seemed sufficient to illustrate the general 
course of the administration of the Bank. To have gone 
more into detail, would have required more time than wat 
allotted to the Committee, and to have accompanied each 
particular with full explanations, would have extended their 
report beyond all reasonable limits. They have given the 
simple facts without comment; but enough has been pre* 
sented, it is believed, to enable each stockholder to form a 
judgment of the manner in which the interests committed 
by him to his trustees and agents, the directors amTofficers^ 
have been managed. To satisfy mere idle curiosity,^ the 
Committee had no inclination, and would have gladly omitted 
many of the fiicts and explanations, they have givent could 
such a course have been reconciled to their sense of duty^ 
to those by whom they were appointed. 

JosBUA LiPrincoTT, 
Moses Kcmptoit, 
CoAALis Masskt, Jr. 
Edward Colss, 
JoBif Bacok, 
^ James S. Nbwbold. 

Bank of the United States, Philadelphia, April 3, 1841. 
Attest, Geohox Shabswood, Sec'y. 

(Copt)— No. 1. 

Pbiladslpbia, April 7, 1841. 
Joshua Lippincott, Esq. Chairman of Committee of Stock- 
holders of the Bank United States. 
Sh- : — 1 request as an act of justice to Mr. S. V. 8. Wil- 
der of New York, that the enclosed statement may be prints 
ed with the report of the Committee of Stockholders, read 
to the adjourned meeting on the 5th instant. 
I am very respectfully, 

T. DmrLAr. 

(Copt)— No. 2. 

Philadelphia, April T, 1841. 
To Joshua Lippincott, Esq. Chairman, dtc 

The Committee of Stockholders of the Bank of the United 
States, in th^ report to the adjourned meetmg read on 
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April 5tb, 1841, have stated that Mr. 8. V. 8. Wilder of 
New York, was or had been indebted to that Institution. I 
regret that such statement was made in the form in which 
it appears, and without explanations which are due to him. 
The whole amount on the Books of the Bank of the United 
States, out of which the debts alluded to grew, was kept, 
and now stands, **Bills on London, advances 8. V. 8. Wil- 
der,'* but Mr. WUder had no interest therein, except so far 
as he acted as ah agent of Hotiinguer de. Co. . In the set- 
tlements made and now reported, it was deemed by me and 
assented to by the Committee and approved by the veto of 
the Board, for the benefit of the Bank at the particular time, 
that this portiori should be paid through Mr. Wilder, the 
debtor on the books of the Bank, whieh was accordingly 
done as appears by the subjoined receipt, and justice to that 
gentleman requires, that it should be explicitly stated, that 
he had not at any time, nor has he now, any interest in the 
transactions mentioned. 

(Signed) T. Duklap. 

(Copt)- No. 3r 

Baxk op tub Uxited Statxs, 

December 8, 1840. 

The Bank of the United 8tates has received of 8. V. 8. 

Wilder, Esq. in cash as of the Ist inst. one hundred and 

sixty-one thousand, seven hundred and ninety-three dollars 

and ninety-three cents — ($161,793 93) in full of principal 

and intenfst of one-fourth of the balance to debit of account 

**Bills on London, advances 8. V. 8. WiWer," which amount, 

with settlements already made and payments received from 

the other parties responsible for three-fourths of said debt 

of $631,o90 97, is m full discharge of the said account 

By order of the Board of Directors of the Bank of the 
United 8tates. 

A. Labdxxb, Cashier. 
$161,793 93. — 

Bakx op the UwiTEn States, "> 
Decembers, 1840. > 
Dear Sir : — I hand you annexed a receipt for the money 
transmitted in your favor of the 5th inst. m full settlement 
of one-fourth of the debit to bills on London due by you, 
andaiB, &c 

A. Labsxxb, Cashier, 
8. V. 8. WiLDBB, Esq. New York. 

(Copt)— No. 4. 

PeiLADxiPBiA, April 7, 1841. 

Dear Sir :-^In answer to your communication of this d^y, 
I am Sony to say that before its receipt, the report, with its 
accompanying document, had gone to preas, I enclose the 
fapers thopefora in order that you may make any other dis- 
position of them you may deem proper under the circum- 
stances. Respectfully yours, Joshua Lippiboott. 

Tboblas Dublap, Esq.. 

Tables and other documents in succeeding Nnmbers. 

8n#w« at Hartford Conn., from 1817 to 1840* 

Mr. Boswell — Sir: Should you think the quantity of 
8now that fell the 24 years past b worth the setting type 
Ibr, you are at liberty to use the following. 
Trulyyours, 



1817-18, 
1818-19, 
1819-20, 
1820-21, 
1821-22, - 
1822-23, 
.1823-24, 
1824-25, 
18:5-26, 
1826-27, 
1827-28, 
18<8 29, 
1829-30, 



Feci. 
2 
3 
7 
7 
2 
6 
2 
2 
1 
3 
1 
2 
3 



Incltet, 

2 

2 

1 

8 
11 

6 
U 
10 

9 
10 
10 

3 





1830-31, 
1831-32, 
1832-33, 
1833-34, 
1834-36, 
1835-36, 
1836-37, 
1837-38, 
1838-39, 
1H39-4D, 
1840-41, 

Total, 



Feet, 
2 
5 
2 
1 
3 
5 
1 
2 

4 
6 

84 ft. 



A.R. 
Inches, 

10 

4 

2 

3 

2 

9 

5 

6 

10 
' 5 

9 

2 in. 



Atarage 3 feet 6 inches, and 2-12.— ZTor/jferrf Courant, 



Meteorological Obseriratlons-Charlcston S* C* 

The following meteorological observations which havt 
been furnished to us from nn authentic source, are peculiarly 
interesting at this time. These observations are not decisive 
as to the grratness of the flood — and we are still allowed to 
hope that the fall of water at the heads of the streams has 
not been so abundant as near the coast : 

Extracti/rom the Citadel Hecordt, 

The rain which fell during the last year, 1840, was aa 
follows .* 



Inches. 




Inches. 




-January, 


0.68 1840- 


-July, 


6.83 


Februaiy, 


0.86 


August, 


7.48 


March, 


4.72 


September, 


0.64 


April, 


5.70 


October, 


2.93 


May, 


7.65 


November, 


1.04 


June, 


6.63 


December, 


1.02 



45.17 
Very great — Compared with the present year, 1841, the 
result is— 

1840. 1841. 

January, 0.68 4.48 

Februaiy, 0.85 3.00 

March, to the 12tb, 0.61 7.19 

2.14 14.68 in. 

Oh the 26th May, 1840, there fell 3.74 inches. The 
freshet^ensued immediately. 

On the 5th March,' 1841, there fell 2.80 inches. The 
freshet ensued immediately. 

It will be observed, that these freshets were preceded bf 
the two vet months in both cases, nearly the same quantity 
of rain having fiillen during those two months. But in the 
former, the drought had been extreme for several months be- 
fore, which was not the case in 4he latter. 

It also appears, that in May, 1840, from the 7th to tha 
26th, inclusive, the fall of rain wati 7.85 inches: and that in 
March, 1841, between the 1st and I2thr inclusive, 7.19. 

It follows — that if the rain of the present year has been aa 
general throughout the Sute, as during the last, that the 
freshet of this year must far exceed that of the last 

C/iarle»tort Courier* 



Fresbet on tbe Snsqneliaiiiia. 

High Watbb. — The warm weather has melted the snow 
on the mountains and filled the streams, which take their 
rise among them, and flow along their borders. In the ear^ 
part of last week the Susquehanna felt the influence of this 
mass of water, and began to rise. Yesterday it was fifteen 
feet some indies above low water mark, and still rising. The 
engine at the water works is under water ; and we learn that 
the turnpikes along die 8osquehanna and Juniata, above 
this place, were located on the low bank of these rivers, 
have two or three feet water over them, and of consequence 
delaying the mails. The Harrisburg and Lancaster raihoad 
at three miles below us has the river running over it to thtt 
depth of a £>ot, and the stream has entered the canal a short 
dirtanca above the same point The Paxton creek has sub- 
merged all the ground between the canal on the eastern 
borders of the town, over to the hill, and every thing that 
will float is upon the surface. Much damage has been done 
to tlie brick yards, shops, fences, dec. in the way of the rise. 
A part of the stone bridge at the foot of 8econd street has 
given way, and houses at the same point have been vacated. 
Should the water continue to accumulate, much damage willj 
we fear be done to our public workft; and as it is, much delay 
has ariften to transporters, on account of (he impassable con« 
dition of the river at and (he tow path below Clark's Ferry. 

P. 8. We have just learoed that the canal has given way 
three miles below this town, at the Black Bear — tbe can^l 
and river being united. The breaches arc supposed to bo of 
serious extent 
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D«eUloB Ia tl&« Supreme Court MaM«oliiiaetie« 

The foUowiDff is the opinbn of the JusUcee of the Supreme 
Court of MaMachusettfl, on certain questions submitted to 
them some days since, by the llouse of Representatives : 

1. We are of opinion that persons residing on lands pur- 
ehased by, or ceded to, the United States for navy yards, 
forts, and arsenals, where there is no other reservation of 
jurisdiction to the State, than that above mentioned, are not 
entitled to the benefits of the common schools for their chll- 
dieo, in the towns in which such lands are situated. 

%, We are of opinion that such residence does exempt 
•ueh persons from being assotsed for their polls and estatM, 
to State, county and town taxes, in the towns in which such 
places are situated. 

3. Understanding as we do, by the terms of this question, 
that the term ** legal inhabiUncy" is used synonimously with 
*' Iqjal settlement,*' for the purpose of receiving support under 
tiiie laws of the Commonwealth for the relief of the poor, 
we are of opinion that such residence, for any length of time 
will not give such persons or their children a legal inhabi- 
tancy in such town. 

4. We are also of opinion that persons residing in such 
territory, do not thereby acquire any elective franchise as in- 
habitants of the towns, in which such territory is situated. 

LxMUXL Sbaw, 
Samuel PoTirAir, 
S.S.W11.DI, 
Cbablis a. Diwbt. 
Boelon, March 10, 1841. 



lIeteorol«sle«l Phenomenon* ' 

A snow storm prevailed in Norfolk and the neighboring 
country, from 9 o clock in the night of the 16th of March 
1841, to 12 o'clock in the night of the 18th, 51 hours— dur- 
ing which time, the snow fell to the depth of two feet and a 
half, as was ascertained by measurement in enclosures where 
it was not afl^cted by the wind. At 12 o'clock on the night 
of the 18th, the clouds disappeared, and the two following 
days were'as mild and brisht and beautiful as the eyes of 
man ever beheld in any part of the world. The 19tb, the 
day immediately succeeding the storm, was most remarkable 
for its brightness the sun shone out in full effulgence, and 
the blue vault of the heavens was unspotted from sunrise to 
■unset by the least speck of a cloud, while there was scarcely 
• breeze sufficient to cause a ripple on the surface of the wa- 
ter. The skies of Italy, even with the help of poetry could 
not excel the cerulean magnificence which clad our firma- 
ment on the HMh. It is needless to say, that the immense 
mass of snow which had fallen on the 1 7th and 1 8th, soon 
disappeared. Except where it had been blown into large 
drifts by the wind, there was none to be seen at sunset on 
the 39th. 

JWr/e(fc Beacon, 



Splendid Meteor* 

Abont twenty minutes before eight o'clock, on the evening 
•f Monday, the 15th of March last, a magnificent meteor 
was seen 1^ several persons in this vioinity. Its apparent 
dm was five or six times that of Venus, and its splendor was 
•o grsaft that it illumed the whole viaible hemisphere. When 
first seen it was in altitude 15 degrees, azimuth S. 62 W. ; 
it moved obliquely downwards towards the West, and flashed 
oat in altitude 11 degrees, azimuth S. 68 W, Just before 
its disappearance it seemed to explode, and one observer 
listening, heard about two minutes 4fter, a report which, as 
he thought, resulted from this explosion. The meteor's mo- 
tion was slow; the tune of its visible flight occupying five 
seconds. We hope that observers in Stratfon], Bridgeport, 
New York, and intermediate places, will report the particu- 
lars as witnessed by them, so that we may have an opportu- 
nity to aacertain the magnitude, vel^ty and direction of the 

•Vew Haven Berald, 



Exports or MobUe* I 

The fbllowfaig is a statement of the expovts of Mebilow— 
For the foreign we are indebted to a friend in the Custom 
House. The coastwise exports are confined to cotton, not 
having the means of ascertaining other articles, which are 
comparatively small. It will be seen that the value of tlie 
exports of this little city, with a population of some $16^ 
000, reaches the enormous sum of $16,749,498, being a littk 
tlie rise of three and a half millions mere than Charleston^ 
numbering about 40,000 aouls. . 

- EiporU from Mobile, from the 30th September, 1839, to 
September, 1840 : 

TO romsioH roars. 
Cotton, 353,404 bales, wei^iing 163,879,176 

pounds, $1792,717 

Lumber, 3,680,466 feet, 39,680 

Shingles, 79ir, 281 

Staves, S3O8 

Cedar Logs, 7^66 

$12,833,242 

COASTWfSX. 

Cotton, 86,136 balee wdgfaing 89,281,278 lbs, 3,916,256 

Total, $16,749,498 

Mobile Commercial Regieter. 



Ifew York C^nalt. 

JrrivaU and Clearancet on the Erie Canal. 

Statement of the number of boats arrived at and deared 
from Allnny and Troy, navigating the Erie Canal, for eadi 
month of navigation in 1840, the aggregate thereof, and 
also the aggregate number for each of the eight years pre- 
ceding 1840. 

In each month of 1840. Aggregate No. in each year. 

April 806 1832 19,026 

May 3,292 1833 24,460 

June 3,304 1834 25,038 

July 3,928 1835 28,776 

August. 3,866 1836 24,466 

September 2,332 1837 1 24,08J 

October 4,643 1838 26,320 

November 3,732 1839 35,170 

December 63 1840 24354 



Total 24354 

Statement of the amount of tonnage on the Erie Canal 
f^ngfrom tide-water, during the season of navigation, in 
each of the years 1 836, '86, '37, '38, '39, and '40— and also 
of the tonnage of the Erie Canal arrivitig' at tide-water, iis 
each of the yean 1834, '36, '36, '37, '38, '39, and '40, io 
as follows: 

Going firom tide-water. Arriving at tide>watar. 

1836 111,766 1834 375,029 

1836 108,219 1836 445,691 

1837 101,496 1836 414,740 

1838 U7M0 1837 383,413 

1839 114367 1838 3893fil 

1840 97302 1839 366,41» 

1840 433319 

Statement of the number of lockages at Alexander's k>ck. 
West of Schenectady, on the Erie Canal, for each month 
of navigation of 1840, the aggregate theieof; and also the 
Agf'nate number of lodcages at said lock for each of the 
eight years preceding the year 1840. 

For each month in 1840. For each year* 

April 683 1832 18,601 

May 3,831 1833 ..20349 

June 3,473 1834 23,911 

July 3.670 1835 36,798 

August .3387 18r.6 3631« 

September 3,840 1837 21,065 

October 4,147 1838 • -25,963 

November 4,032 1839 24,234 

December 36 1840 .% 363«7' 
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Teto of tlio CU>Ternor on tHe Bank Bill. 

7» the Senate and ffouie of Representativet of the 
CommonweaUh of PeHnsylvania, 

Gcntleimn : — The bill entitled '* an act relating to banka 
«tid to provide for the better government thereof," is herewith 
returned to the Senate, in which it originated, without the 
Executive approbation, and with the foUowuig rcatoas why 
that aanction is withheld. ^ 

The bill relates to a subject of deep and universal interest 
to the people of Pennsylvania ; and to its consi(!eration I 
have brought all the energies of mj mind, and all the lights 
that an experience of upwards of half a century has furnish- 
ed. I cannot persuade myself, that duty or patriotism would 
justify my sanction of its provisions. Some things contain- 
ed in it, I would gladly approve, but I cannot believe that 
the penalties imposed on the banks, so iar as relates to the 
citizens of this Commonwealth, ought to be repealed, or that 
the issue of notes under the denomination of five dollars by 
the Banks, to an amount of six millions of dollars, for a 
term of five years should be authorized. 

It would Imb useless to go into a discussion of the causes 
which have led to the present derangement and. embarrass- 
ment of our monetary aflfairs. It is enough to know that 
they exist and that our banking institutions generally, have 
been unable to meet their engagements. We have had three 
bank suspensions in less than four years. The result is an 
almost entire destruction of the confidence of the public in 
our banking institutions. The intimate connexion existing 
between our hanks, has involved all in one common fate. 
Those conducted with prudence and care, are suffering from 
the misconduct of others. That there are some great and 
cardinal errors in the mode of conducting our banking opera- 
tions, must be obvious to all, or those things would not occur 
60 frequently as they have done. The public will, seeking 
the public good, has required that these errors should be 
corrected. That correction all must be aware, cannot take 
place at any time, without cases of individual sufiering and 
hardship. These are to be regretted, but yet ought not to 
prevent the correction of greater evils to the public at large. 
The indulgence given to the banks by the resolutions passed 
on the third day of April, 1840, which suspended existing 
penalties for not meeting their engagements until the 15th 
January la>t, it was hoped would have enabled them fully to 
rt»ume. When I approved these resolutions, I believed it 
was necessary to givo the banks and the people some time 
to meet their engagements. That given, however, was 
greater than I then apprehended to be necessary, or exactly 
satisfactory to the public But as it was a mere question of 
expediency as to the time, I yielded my assent, rather than 
run the risk of having no legislation on the subject The 
indulgence thus given, was dictated by a spirit of extra- 
ordinary forbearance, and the public fully expected that at 
the time appointed, the banks would be fully able to meet 
their engagements. Such were most certainly my own ex- 
pectations. Those expectations unfortunately have proved 
to-be groundless. The banks are now in a state of general 
suspension, and this bill ia designed by the Legislature as a 
jremedy for the evil, and a relief to the community. Let as 
examine how &r it seems likely to answer the end proposed. 

The principal features of it are, that it repeals absolutely 
end unconditionally the penalties and forfeitures, to whi^ 
the banks of this CommonweaUh are subject, for the non- 
payment of their liabilities on demand, and renders the banks 
liable, as natural persons or individuals are, agreeably to the 
laws of this Commonwealth, for the payment of their bills, 
notes and other liabilities and also, that it authorizes the 
banks for the term of five years afler the passage of this act, 
to issue, circulate and receive bills or notes of the denomi- 
nation of one, two and three dollars, to an amount not ex- 
ceeding fifteen per cent on the amount of capital actually 
paid in. It also provides sundry regulations, and imposes 
certain restrictions upon the banks. Some of those restric- 
tions and reguUtions are wise and salutary, but many of them 
are in my opinion, calculated to prodnee far more mischief 
than good. 

Vol.. IV.— 30 



In relation to the repeal of the penalties and forfeitures^ 
and placing the banks on the same footing of natural persons, 
it seems to me that the bill is peculiarly objectionable ia 
several material respects. It prescribes no time wlien this 
repeal shall cease to be operative, and it saves none of the 
special provisions of tho law under which, independent of 
penalties and forfeitures to which the banks are subject, they 
may be required to pay their liabilities. It seems to me that 
it would have been far better, if any law of this nature is to 
pass at all, instead of repealing absolutely the penalties and 
forfeitures, to suspend the law imposing them for some defi- 
nite period of time. They would then, at the expiration of 
that time, again take effect without any positive legislation 
upon the subject. But, agreeably to the provisions of this 
bill, they are repealed forever. Should subsequent events 
require their re-enactment we might be met with the objec- 
tion, that their charters arc inviolate ; that the provisions of 
the bill in question, when accepted, bec:ime part of the same, 
and that the Legislature possess no power to re-inforce the 
existing penalties so taken off. 

Great caution should be exercised in tho passage of lawe 
affecting corporations or private rights, and private remedies 
in regard to them. Corporations being creatures of thft law. 
and acting only by its express authority, and being responsi* 
ble only in the manner pointed out by the law, may, by a 
hasty and inconsiderate alteration of the law, the whole 
operation of which was not forseen at the time of its pasrag^ 
be ruinously crippled in their actions or placed beyond the 
reach of the citizens, who may have dealings with them, or 
demands upon them. There are so many diflferent modes 
in which the banks of this Commoi 
with the general inteiests of the con 
so many legal provisions regulating tl 
appears to me to be an extremely ha 
say, that ao far as respects demand 
corporate capacity, they shall be re 
placed on the footing of natural pers< 
the first glance it appears to be plau 
in a manner very prejudicial to the 
banks, or possibly to both. Withoui 
further, it would relieve the banks f 
nience in giving bail on suits brough 
awards obtained on suits against thei 
lar impression is that it would free t 
bility. There may be other changes 
but I shall not occupy any time in fo 
would have been perfectly conveniei 
vided on this subject that so much of 
monwealth as relates to penalties in 
or the forfeitures of their charters, s 
pended, leaving all the other laws 
against them untouched. Then all tl 
relate to the enforcement of the law I 
mands against the banks would have 

it would have been known precisely _ 

the banks was; but not so under ibis law, which places 
them in the same general class with natural persons or indi- 
viduals. 

So far as respects the authority given to the banks to is-^ 
sue and circulate notes under the denomination of five dol- 
lara, I beg leave to refer you to my annual messages, trans- 
mitted to the legislature of last year and to the present legis- 
lature, for my general views. The untoward drcomstances 
which have placed the banks of this commonwealth, in their 
present situation, are to be deeply regretted, and in no par- 
ticular more so than in the embarrassments thereby created, 
in procuring small sums, for the common purposes of change, 
among the citizens, in their various transactions. These 
embarrassments are undoubtedly, in many instances, a se- 
vere hardship upon the community, but the question pre- 
sented for consideration is, whether this mode of relief would 
not, in the end, be more injurious to the community than 
the temporary inconvenience they now sufler. This pro- 
vision would authorize the issuing and circulation of biink 
notes, for less than five dollara, to the amount of six mil- 
lions of dollara and upwards, and we might thru well de- 
' ppair of seeing a dollar of tpecre in riiculotion. 
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WbateTer argaments might be adduced in favor of a 
limited amount of small notes, fer a short period, to aid in 
the resumption of specie payments, the force of which has 
not been conclusive upon my mind, the amount authorized 
by this bill, and the period of time during which they are 
permitted, are, in my judgment greater than can be required 
Vy the exigency of the occasion, or than the people of the 
commonwealth would willingly tolerate. The latter part of 
the same section, too, for the first time in the Legislation of 
Pennsylvania, expressly sanctions the issue of pos^t notes. — 
No portion of our citizens, so far as I have been informed, 
have asked this at the hands of the legislature ; and the 
policy of issuing them by the banks has been more than 
rendered doubtful by the experience of past years, and has 
been loudly reprobated. 

I have already stated that the regulations and restrictions 
imposed upon the banks, were, some of them, wise and salu- 
tary, and I shall confine my notice only to some of the prin- 
cipal ones, which I consider peculiarly objectionable. In the 
first placa, this bill provides that the directors of any bank, 
individually or collectively, shall not contract any liabilities 
to the bank, exceeding certain limits; that is, when the capi- 
tal stock actually paid in does not exceed $250,000 the 
amount of such liability shall not exceed the one-sixth part 
of the aggregate loans of such bank, and proceeding to pro- 
' 'vide that as the capital of each bank increases in amount, 
the relative proportion of liabilities shall also bo increased. 
At a cursory glance, this provision might appear to be a very 
considerable security to the public against the monopolizing 
rapacity of bank directors ; but upon more mature considera- 
tion, it will be manifestly fraught with dangerous conse- 
quences. One of the most grievous complaints against the 
hanks of this commonwealth has been their over issues and 
•xpansions. The direct tendency of this provision seems 
to me to be, to produce them. If, fur instance, a bank has 
made loans to an amount of $100,00t), the liability of all 
the directors can only amount to one-sixth of th's sum. — 
But should they wish to obtain more, they have nothing to 
do but to increase the extent of loans to $200,000, or to any 
other sum* without limit, and they can increase their own 
liabilities to one sixth of that amount It is evidently there- 
fore, offering a direct inducement to expand their circulation, 
and that, too, perhaps, by loaning their money to unsound 
borrowers, or for purposes not calculated to promote the in • 
torests of tho public. I cannot, therefore, yield my assent 
to such a provision as this. 

The cashiers of the banks are specially entrusted with all 
their cash and property ; yet by the sixth section of this bill, 
tboy are prohibited from keeping any private or individual 
account with the hanks of which they are cashiers. If there 
be wisdom, or additional security to the public in this, it is, I 
tonfess, beyond my comprchenKion. 

A material change in the number of votes to which stock- 
holders of banks shall be entitled, is also made. It is pro- 
vided that every share of stock not exceeding fifty, shall be 
entitled to a vote, and a proportionate increase of votes to 
the number of shares of stock held, is extended to an in- 
definite number. By the law as it stood before, fifty shares 
of stock were entitled to thirteen votes with a relative pro- 
portion for any number of shares. It appears to me, that 
the effect of this change would be to place tlie control of 
etch bank in the hands of a few persons, and to enable them 
to monopolize its management. I cannot think therefore, 
that this provision is calculated to advance either the in- 
tarests of the banks or secure the interests of the public. 

This bill further provides that directors hereafter to be 
elected in banks with an amount of capita] stock paid in not 
liese than three millions of dollars, shall be holders of their 
own right of not less than three thousand dollars of the 
stock of said bank, and extending a like proportionate quali- 
fication to the directors elected in all the other banks. And 
/brther providing, that persons to l)e elected State Directors, 
in the Bank of Pennsylvania and the Philadelphia Bank, 
shall be stockholders to the amount of one thousand dol- 
llurs, i|nd in the Columbia Bank.' and Bridge Company, to 
the aadouAt of five hundred ddUars. This wholo system, 
here proposed to be established' of i-equiring the directors of 



the several banks of this commonwealth to be the holders of, 
stock to so large an amount, seems to me to be exceedingly 
, objectionable. It places the control of the banks at once in 
the hands either of the rich, or of the large stock jobl)crs and 
stockholders. So far as respects the country hanks in par- 
, ticular, its operation will be a hard one. It will amount to 
a disfranchisement of some of tho most competent and effi- 
cient bank directors in the Commonwealth, and eventually 
place the banks in far less competent hands than even those 
that now manage them, 'i'he banks are already aristocratic 
I enough, without the addition of this, which is in effect, a 
property qualification to their directors. I can see nothing 
I so peculiar in the character and duties of a bank director, as 
: to require, that he shall possess from five hundred to three 
I thousand dollars of property, to qualify him for it, when no 
other ofiSce in this Commonwealth requires a similar quali- 
' fication. Nor do I know that experience shows, that it is a 
I wise standard to measure a man*s intelligence or capacity 
by the length of his purse. Nor con I believe that in this 
I enlightened age, such a standard ought to be adopted. As 
' respects the State directors in the banks referred to, it ap- 
pears to me that the interests of the public will be far more 
j likely to be secured by the election of State directors, who 
have no stock, or a very small amount, than by the election 
of those who are interested in having so large an amount of 
stock as this bill requires. The stockholders in these several 
banks are fully represented by the directors whom they elect 
themselves and the State, which has not a full proportion of 
representation in the board of directors, according to the 
amount of stock she holds, is supposed, in theory, at least, 
to be represented by the State directors elected by the Le- 
gislature. It is not unreasonable therefore to require that 
those who are to represent the interests of the State which 
may sometimes be adverse to those of the stockholders, 
should also be so deeply interested in representing the stock- 
holders, who have more than their fair share of representa- 
tion already 1 I cannot approve thit feature in the bill. 

The provisions in the 1 8th section, requiring the Banks 
of this Commonwealth to issue and pay out none but their 
own notes, without the consent of the parties to whom the 
same are tendered is rendered wholly nugatory by the excep- 
tion of ** special contracts." Banks can very easily evade 
the operation of this section, by making a special controct 
with oil those who deposit money with them, and obtain 
discounts from them, to take payment for the same in current 
bank notes, or in such manner as they may choose to specify. 
It is useless to enact a law which can be so easily rendered 
inoperative. 

'The authority given to the stockholders &f the Bank United 
States, to reduce its capital from thirty-five to fourteen mil- 
lions of dollars,has never been asked for, by either the directors 
or the stockholders of that bank, and in the form which this 
hill prescribes, seems to me, to be unwise and unnecessary. 
If the legislature is of tlie opinion, as a great many of the 
citizens of the Commonwealth undoubtedly are, that the 
capital of that bank Is too large, this bill should have provided 
imperatively, that in order to entitle the bank to enjoy the 
indulgence which it gives, the capital should be reduced to 
such sum, as seemed compatible with, the public interest — 
This bill, however, leaves it entirely to the discretion of the 
stockholders whether its capital should be reduced, and in 
case the stockholders shall choose to make the reduction, then 
the bank is to be released from the obligation imposed upon 
it by its charter, of making a permanent loan to the Coin- 
monwealth not exceeding six millions of dollars, and a tempo- 
rary loan not exceeding one million of dollars, in any one 
year, at an interest of four per cent The bank is to continue 
to enjoy all its exclusive privileges for the length of time for 
which it was incorporated, and to be released from this obli- 
gation, which at the time of its creation, was considered one 
of the most beneficial to the public, contained in its charter. 
The Bank affects to treat its charter as a contract between 
its stockholders and the state. It has very recently succeed- 
ed in pleading that contract, as a protection against the pro- 
visions of the resumption resolutions, passed 3d April, 1840. 
A highly competent coiirt has decided, that, ynder th^iaws 
and constitution, this chfcrter exempted it from the operation 
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of those resolutions of the legislature, without proof of the 
assent of the bank to be bound by those resolutions; and now 
it is proposed by this bill to extend a most liberal boon to the 
bank, without subjecting it to the laws And regulations of 
the legislature, which control the other banks of the Common- 
wealth. But in relation to this section of the bill, a much 
more grave question is presented'. The 25th section of the 
1 St article of the Constitution of this Commonwealth provides, 
that " no corporate body shall be hereafler created^ renevted 
or extended with banking or discounting privileges, without 
six months previous public notice of the application for the 
same, in such manner as shall be prescribed by law. Nor 
■ball any charter, for the purposes aforesaid, be granted for 
a longer period than twenty years, and every tuch charter 
thatl contain a claute, reserving to the (egielatwe the 
pover to alter, rei*oke or annul the iame, whenever in their 
opinion it may be injurious to the citizens of the Common- 
wealth, in such manner however that no injustice sball be 
4one to the corporations." 

It is conceded that no notice, such as required by this sec- 
tion of the Constitution, and the act of 1st June, 1839, pass- 
ed in parsuance thereof, has been given in relation to the 
bill now under consideration. The 17th section of this bill 
does certainly absolve the bank of the United States from 
some of the contlitions imposed upon it, by the act granting 
its charter, and if the provisions of that section do not come 
within the letter of the 25th section of the 1st article of the 
Constitution, they certainly come within the intention of it, 
which was to give the public, notice of all intended applica- 
tions for creating or changing the charters of moneyed institu- 
tions. If this section of the bill in question, should be deem- 
ed to como within the section of the Constitution quoted, it 
omits the very important provision which the Constitution 
requires, of a reservation to the Legislature, of the '* power 
to alter, revoke or annul the same,'' when found injurious to 
the citizens of the Commonwealth, upon the terms of doing 
'no injustice to the corporators. 

These are the principal objections to the form and details 
of this bill, that present themselves to my mind ; and in addi- 
tion to these, there are others which would render thU bill 
as a measure of relief, either to the banks or to the public, 
wholly unavailing. I have retained this bill without return- 
ing it to the Legislature, almost to the latest period when I 
could do so, with the power of returning it with my objec- 
tions, for the purpose of ascertaining, if possible the views of 
the most enlightened practicable business men in the com- 
munity, in relation to its various provisions; I speak advised- 
ly when I say, that if this bill were to become a law, it is 
questionable whether one tenth of the banks of the Common- 
wealth would accept of its provisions. Indeed, I can scarce- 
ly find among either the friends or the fi:es of the banks, or 
among any party, notwithstanding the extent of my inter- 
course with the citizens of the Commonwealth, from all quar- 
ters, any intelligent persons who now believe that this bill 
ought to become a law. When it was first presented to mo 
I examined it in vain for a single provision, which promised 
either to give relief to the banks, or to the people, and I feel 
strongly fortified in my convictions upon the subject, by the 
coincidence of the opinions of almost all practical persons, 
who 80 far as I know, have expressed opinions in all quarters 
of the Commonwealth, and engaged in all pursuits of life. 

The present condition of the banks and the citizens of 
Pennsylvania, is calculated to awaken our most earnest and 
serious consideration. With an ample amount of resources 
to meet all their liabilities, and with the assurance that those 
resources are hourly multiplying, our pecuniary affairs arc 
surrounded with embarrassments and difiTculty, and the fore- 
bodings of many, for tho future, seem to afford little to cheer 
or encourage. I do not myself believe, that there is any real 
ground for the despondency that seems generally to prevail. 
We have met with a slight revulsion of fortune, and without 
waiting to estimate its true extent, are seized with panic and 
apprehension. I fear that neither the measures adopted by 
the Legislature, nor the language held by many of its mem- 
hers is calculated to dispel this panic and apprehension. It 
is one of the iocidental evils of a government Kke oars, thftt 
not only the condition of the public, but every action of those 



entrusted with the government, is liable to innocent misun* 
derstanding, or to interested misrepresentation. I'he initant 
a slight disturbance in the prosperous business of the country 
occurs, either from any derangement of the general laws of 
trade, or from tUe miemanagcment of the banking instita« 
tions of the country, or from any combination of causes, not 
easily developed, it is seized hold of, and made a theme of 
partizan declamation against those who happen to differ in 
their political opinions from the declaimer. Truth is too 
often sacrificed to expediency, and the welfare of the publie 
mode to yield to the private or per^sonal interests of those who 
are contending for power. By such means as these, is the 
public mind harassed and disturbed, business men checked 
or driven from their avocations — the resources of the country 
depreciated and the messures designed for the relief of the 
people thwarted and rendered fruitless^ 

\\ hat but the operation of such a state of things aa thb 
could have produced the prevalent impression that the great 
and substantial State of "Pennsylvania, with her rich and 
cultivated fields-- her inexhauktable coal mines — her nume- 
rous furnaces and foundries, was on the verge of bankruptcy 
— her citizens within the very jaw^ of ruin, her business 
men of all kinds languishing on the very point of general 
prostration and annihilation. It is true that the banks of 
Pennsylvania have suspended specie payments — and many 
of her citizens have, by engaging somewhat too exten- 
sively in business or speculation, become considerably in- 
volved in debt and embarrassment, but her banks with pos- 
sibly one or two exceptions, have ample "means to meet all 
the deqiands upon them, and. those of her citizens who aro 
embarrassed with few exceptions, have abundance of pro- 
perty, which may not In? convertible instantly into moneys 
sufi3cient to pay all their debts, but the resources of the en- 
tire people of the State would almost in a single year, liqui- 
date all the demands that can be made upon them from 
abroad. Under such circumstances as these, conununitiee 
may regulate themselves by the. same general rules of wis- 
dom, prudence a^d economy, which never fail to extricate 
individuals from similar difficulties. The substantial means 
of the people of Pennsylvania, to pay off all their liabilities 
are not in the slightest degree impaired. The people of this 
Commonwealth need nothing but a little time — reasonable 
patience under temporary evils — the application of their own 
persevering and hardy industry in producing and transport- 
ing to market her two great staples coal and iron, and the 
propitious blessings of Heaven upon her harvest fields, to 
replace them upon that solid footing of prosperity and inde- 
pendence which they so proudly occupied before they were 
hurled from it by the rash and headlong spirit of speculation. 

Those who with their eyes open to these things, will perw 
sist that Pennsylvania, and her citizens have been precipi- 
tated into the bottom of the gulf of bankruptcy, must bo 
permitted to cherish the phantoms of their own creation and 
wait until tho common sense of the people, and the return 
of prosperous times have convinced them of their error. 
Those who believe that their own interests, or those of the 
political party with which they happen to be associated will 
be promoted by traducing tho credit of the State, and repr^ 
senting her condition to be one of hopeless indebtedn^sp . 
and distress, must be allowed to pursue the course which 
they have seen fit to adopt, until tho unerring intejligsnoe 
of the people, has detected the deception, and held them up 
to the reproof of all honest men, for attempting to practico 
upon their credulity — Pennsylvania, like most of the sister 
States of the Union, and some of the commercial nations of 
Europe, has engaged beyond her available means, in tradOt 
enterprises of improvement, and speculation, but her recu- 
perative energies will enable her to take the lead of all of 
them, in extricating herself from the embarrassments which 
beset her. Her resources are of a nature that seldom fiiil in 
fosniibing an annual supply, and never can want a market. 
The industry of her citizens is untiring, and they love not 
only their own State, but its independence too well to repine 
at the payment of a few dollars tax, or the suffering of a tem* 
porary inconvenience, to see that State placed beyond the 
reach of fruitless demands niado upon her justice, ;or linao- 
swcred calls upon her honor. A few mHy be fonrid who 
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would pereaade them that their proper^ and industrj are to 
be taxed forever, and who woold inculcate the unworthy 
aentiment, tUat those who are in favor of maintaining the 
faith and honor of the State untarnished, are the foes of the 
people ; hut they meet with no encouragement from the gnat 
ma§8 of honeat men, and are justly regarded as faithless or 
interested advisers. On this important suhject, public feeling 
is sound and united, and will do much to direct the efforU 
and inspire confidence and resolution among our citizens. 

Owing to its peculiar geographical position, the city of 
Philadelphia is made the great diatributing mart of foreign 
and domestic goods, and manufactures for a large portion of 
the Western and Southern Sutcs of the Union. This cir- 
cumstance has rendered both the banks and her citizens 
debtors to a large amount to New York and the North- 
iSastem States and to Europe, and rendered the purchasers 
of theae Vuimmodities in the West and South, in the same 
manner indebted to Philadelphia. The moment the banks 
of Pennsylvania resumed specie payhients on the 15th Janu- 
ary last, Urge demanda upon the banks, merchants and citi- 
zens of Philadelphia, which had been held in reserve in 
New York and the Eastern States, both on the account of 
the citizens of those States, and on account of the foreign 
creditors of Philadelphia were presented to the Philadelphia 
banks for poyment In specie. Nearly eleven millions of dol- 
lars in specie or specie funds, were, I believe, drawn from the 
Philadelphia banks, during the nineteen days they continu- 
ed specie payments, and immediately taken out of the State. 
This enormous sum so drawn out of the Philadelphia banka, 
and the manner in which it was dispofod of, strongly leads 
us to the belief that there mu^t have been some combination 
or understanding among those by whom it was obtained, to 
make an Almost simultaneous rush upon the Philadelphia 
banks, either for the purpose of compelling them again to 
suspend, or of restraining in some way their general opera- 
tions. 

It is believed that there are large sums still due firom the 
banks end citizens of Philndelphia, to the citizens of other 
States, and to foreign creditors. Tender the laws of this 
Commonwealth, imposing penalties and augmented rates of 
interest upon the banks, these demands will undoubtedly be 
made> and their efforts for the relief of the citizens of this 
Commonwealth be fatally restrained and crippled. 

The banks of Pennsylvania having been established for 
the benefit of the people of Pennsylvania, the enforcement 
of the penalties, to which they are subject, may be safely 
M in the hands of the people. 80 long as the existence of 
the banks is believed to be useful, and their general conduct 
ia such as to deserve and secure the confidence of the public, 
they will not be disturbed, although hourly liable to the in- 
fliction of the penalties which the laws prescribe. Experi- 
ence on former occasions during the suspensions, clearly 
demonstrates this. If it be the interest of the public that 
the banks should continue to exist, it is the interest of the 
banks to conduct themselves in such a mnnner as to satisfy 
the public that such is the fact. If the public forbear towards 
the banks to enforce the penalties, the banks should doubt- 
less forbear towards the public, to produce distress and em- 
barrassment The banks can do much by the mode in 
which tliey treat their debtors, to create or to diminish our 
pecuniary diflSculties. They have not only a right, but it 
IS their duty to exact adequate security from their debtors, 
but should they press them unreasonably, — ahould they 
bring to a sberifTs sale.and conaequont sacrifice, the property 
of those who, by a safe and reasonable course of treatment, 
might have paid them, they will peril that public confidence 
wliich under the law is the shield of their protection. In 
times of hardship and difiieulty like the present, mutual jua 
tice and mutual forbearance on tho part of tho banks and 
the people, is the great guaranty for tho rights and interests 
of both. Let the banks of Pennsylvania therefore act with 
discretion and justice and they have nothing to fear from the 
citizens of this Commonwealth. But (be citizens of other 
States and the forei^ creditors to whom I have above re- 
ferred, have neither the same interests nor perhaps the same 
Inclination, in extending indulgence to the banka of this 
Rtati), to promote mutual advantage. It will be within their 



power to harass them, and thus to augment in a very great 
measure the difficulty and embarrassments under which the 
citizens of thii Commonwealth sufier. It seems to me to be 
the part of duly , and I can see no injustice whatever, in pro- 
tecting the citizens of this Commonwealth from this impend- 
ing calamity. 

I regret that the Legislature after a session of three months 
should not have devised and presented to roe something that 
would secure this salutary object. I woukl most cheerfully 
approve of any measure that will protect the banks of this 
Commonwealth from being crippled in their operaticna, and 
from tho forfeiture of their chartera, by combinatioiis of 
brokers and sharpers of other States, and of Europe, to 
exact the penalties which were originally designed for tbm 
safety and aecurity of the people of this Commonwealih.-— 
Let those persons having demands against our banks be de- 
prived of no civil remedy, which can be aflbrded by the law; 
let our courts remain open to them ; let them recover judf- 
ments and enforce them by execution, with auch interest m 
is allowed in other like cases of debt ; but the penaltiea, 
which can be exacted only at the hazard of creating embar- 
rassment and difficulty among our etlizens, should be r«- 
aorvad to be enforced by our own citizens, who are ao deeply 
interested in the consequences. Let those who are to firel 
the effects judge who thus will strike the blow. Such a law 
as this would be a measnie of selApreservatioa, and oouM 
give no just ground of complaint to those who would be de- 
prived d no legal right they now enjoy, and of no privilefa 
but that of annoying and disturbing thenr neighbors, with- 
out obtaining any benefit for themselves. 

In all our legialative acta we should remember, that with- 
out encroaching upon the rights of the citizens of other 
States, our first and higheat duty ia to take care of the in- 
terests of Pennsylvania. Thb is expected from us by th» 
people, and leaa than this would be unpardonable shrinking 
from our dutr. 
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Tbo RIclunoDd Banlui. 

The following la the official annundation of the suspen- 
sion of specie paymenta by the Banks of Richmond. The 
Banks in other parta of the State had already been in a state 
of suspension : 

At a Meeting of the Presidents and Directors of the Bank of 
Virginia, the Farmers' Bank and the Branch of the Ex- 
chan(>e Bank, assembled together at the Banking-house pf 
the Bank of Virginia, in Richmond, on Tuesday, the 6U1 
April, 1841— 

On motion, Jonv BaocKEvvftOveB, Esq. was called to 
the Chair, and Jauz9 VV. Psobax waa appointed Secreteiy 
of the Meeting. 

The following resolution was adopted : 

" Whereas the Banks of this city did, on the first of Feb- 
ruary last, enter upon the resumption of specie payments, 
and have since steadily adhered to the redemption of their 
circulation in coin, or exchange at the pleasure of the holder; 
but it becoming apparent that the resolution to pay specie, 
if persisted in, must press with extreme severity upon the 
country at large, that the difficulties to be encountered are 
greatly aggravated by the position of the Banks in the adia^ 
cent Sutes, that the Commonwealth ia under the neceasity 
of obtaining loana of the Banks, and of necessity their issues 
are thereby increased, and that it is not within the power of 
the Banking Corporations of this State, to correct the ex- 
changes unaided by the co-operation of the banks elsewhere; 
Therefore 

" Retohedf That the redemption of the circulation in coin 
l>e suspended, and that the Banka confine themselves to a 
line of poli^ which aball prepare them for resumption at the 
earliest period it may be attempted with success.'' 
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To tHe People ortlie ITnitcd Statei. 

Fenow-Citizens : — Before my arrival at the Seat of Go- 
vernment the painful commnnication was made to you by 
the officers presiding over the several Departments, of the 
deeply regretted death of William Henry Harrison, late 
President of the United States. Upon him you had con- 
ferred your suffrages for the highest oflioe of your gift, and 
had selected him as your chosen instrument to correct and 
reform all such errors and abuses as had manifested them- 
Mves from time to time in the practical operation of the 
Oovomment While sUnding at the threshold of this great 
work, he has by the dispensation of an all-wise Providence, 
been removed from amongst us, and by the provisions of the 
Constitution the efforts to be directed to the accomplishing 
•f this vitally important task have devolved upon royselfl 
This same occurrence has subjected the wisdom and suffi- 
eiency of our institutions to a new test. For the first time 
in our history the person elected to the Vice Presidency of 
the United States, by the happening of a contingency pro- 
mded for in the Constitution, has had devolved upon hun 
the Presidential office. The spirit of foction, which is di- 
Mctly opposed to the st^irit of lofty potriotism, may find in 
this occasion for asnsults upon my administration. And in 
succeeding, under circumstances so sudden and unexpected, 
and to responsibilities so greatly augmented, to the adminis- 
tration of public affairs, I shall place in the intelligence and 
patriotism of the People my only sure reliance. My earnest 
prayer shall be constantly addrwsed to the all-wise and all- 
powerful Being who made roe. and by whose dispensation I 
iun called to the high office of President of this Confederacy, 
understantKngly to carry out the principlea of that Consti- 
tution which I have sworn '* to protect, preserve and defend." 
The usual opportunity which is afforded to • Chief 
Magistrate upon liis induction to office of presenting to his 
tountrymen an exposition of the policy which would guide 
his administration, in the form of an Inaugural Address, 
not having, under the peculiar circumstances which have 
brooght roe to the discharge of the high duties of President 
of the United States, been afforded to me, a brief exposition 
of the principles which will govern me in the general oourae 
of my administration of public affairs would seem to be due 
as well ta myself as to you. In regard to foreign nations, 
the groundwork of my policy will be justice on our part to 
all,, submitting to injustice from none. While I shall sedu- 
lously cultivate the relations of peace and amity with one 
and all, it will be my most imperative duly to see that the 
honor of thie country shall sustain no blemish. With a view 
to this, the condition of our military defences will become a 
Blatter of anxious solicitude. The Army, which has in other 
days covered itsdf with renovm, and the Navy not inappro- 
priately termed the right arm of the public defence, which 
mBM spread a light of glory over the American standard in 
all the waters of Uie euth, should be rendered replete with 
wfeieney. 

- In view of the fact, well vouched by history, that the ten* 
dency of all human institutions is to concentrate power in 
the bands of a single man, and that their ultimate downfall 
has proceeded from this cause, I deem it of the most essen- 
tial importance that a complete separation should take place 
between the sword and the purse. No matter where or how 
the public moneys shall be deposijed, so long as the Presi- 
dent can exert the power of appointing and removing, at his 
pleasure, the agents selected for their custody, the Com- 
maader-in-Chieif of the Army and Navy is in fact the Trea- 
surer. A permanent and radical change should therefore 
he decreed. The patronage incident to Uie Presidential Of- 
fice, already great, is constantly increasing. Such increase 
is destined to keep pace with the growth of the population, 
until, without a figure of speech, an army of office-holden 
may be spread over the land. The unrestrained power ex> 
erted by a selfishly ambitious man, in order either to per- 

Cttuate his authority or to hand it over to some favorite as 
s successor, may lead to the employment of all the means 
within his control to accomplish his object The right to 
remove from office, while subjected to no just restraint, is 
inevitably destined to produce a spirit of crouching servility 



with the oflSdal corps, which, in order to uphold the hand 
which feeds them, would lead to a direct and active inters 
ference in the elections, both State and Federal, thereby sub- 
jecting the course of Slate Legislation to the dictation of th« 
Chief Executive Officer, and making the will of that officer 
absolute and supreme. I will, at a proper time, invoke the 
action of Congress upon this subject, and shall readily ao» 
quiesce in the adoption of all proper measures which are 
calculated to arrest these evils, so full of danger in their ten* 
denry. I will remove no incumbent from office who has 
faithfully and honestly acquitted himself of the duties of his 
office, except in I'Uch cases where such officer has been guilty . 
of an active partizanship, or by secret means — the less man^ 
ly, and therefore the more objectionable— has given his offi<* 
cial influence to the purposes of party, thereby brmging tha 
patronage of the Government in conflict with the freedom 
of elections. Numerous removals may become ueoessary 
under this rule. These will be made by mo through no acef^ 
bity of feeling. I have had no occasion to cherish or in- 
dulge unkind felelings towards any, but my conduct will be 
regulated by a profound sense of what is due to the country 
and its institutions ; nor shall I neglect to apply the same 
unbending rule to those of my own appointment Freedom 
of opinion will be tolerated, the full enjoyment of the right 
of suffrage will be maintained as the birth-right of every 
American Citizen, but I say emphatically to the official corps. 
*' thus far and no further." I have dwelt the longer upon 
this subject, because removals from office are likely often to 
arise, and I would have my countrymen to underatand the 
principle of the Executive action. 

In all public es^penditurcs the most rigid economy should 
be resorted to, and, as one of its results, a public debt in time 
of peace be sedulously avoided. A wise and patriotic con* 
stituency will never object to the imposition of necessaiy 
burdens for useful ends ; and true wibdom dictates the re- 
sort to such means, in order to supply deficiencies in the 
revenue, rather than to those doubtful expedients, which, 
ultimating in a public debt, serve to embarrass the resources 
of the country, and to lessen its ability to meet any great 
emergency which may arise. All sinecures should be abo- 
lished. The appropriations should be direct and explicit so 
as to leave as limited a share of discretion to the disbursing 
agents as may be found compatible with the public service. 
A strict responsibility on the part of the agents of the tSo- 
vemment snould be maintained, and peculation or defaica* 
tion visited with immediate expulsion from office and tho 
most condign punishment 

The public interests also demand that, i 
isted between the Government and the 
cease. Measures of a financial cbaractei 
sanction of legal enactment, shall be faithf 
repealed by the legislative authority. But 
to declare that I regard existing enactmei 
impolitic, and in a high degree oppressive, 
give my sanction to any constitutional m 
ginating in Congress, shall have for its obj 
of a sound circulating medium, so eeseni 
give confidence in all the transactions of li 
dustry its just and adequate rewards, and 
public prosperity. In decidmg upon the 
such measure to the end proposed, as wel 
to the Constitution, I shall resort to the F 
Republican school for advice and instru< 
from theur sage views of our system of Government, and the 
light of their ever glorious example. 

The institutions under which wo live, my countrymen, 
secure each person in the perfect enjoyment of all his rights. 
The spectacle is exhibited to the worid of a Government 
deriving its powera from the consent of the governed, and 
having imparted to it only so much power as is necessary 
for its successful operation. Those who are charged with its 
administration should carefully abstain from all attempts to 
enlarge the range of powera thus granted to the several de- 
partments of the Government other than by an appeal to Uie 
People for additional grants, lest by so doing they disturb 
that balance whiob the patriots and statesmen who frimed 
the Constitution designed to establish between the Federal 
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Gor«rament and the Sutat composing the Union. The ob- 
•enranoe of these rules ia enjoined upon us by that feeling of 
rererence and aflectiun which finds a place in the heart of 
every patriot for the preservation of union and the blessings 
of union — for the good of our children and our children's 
children, through countless generations. An opposite course 
could not fail to generate factions, intent upon the gratifica* 
tiun of their selfish ends ; to give birth to local and sectional 
jealousies, and to ultimate either in breaking assunder the 
bonds of union, or in building up a central system,^ which 
would inevitably end in a bloody sceptre and an iron crown. 
In conclusion, I beg you to be amured that I shall exert 
myself to carry the foregoing principles into practice during 
my administrstion of the Government; and, confiiling in the 
protecting care of an ever-watchful and over-ruling Providence. 
it shall be my first and highest duty to preserve unimpaired 
tfie free institutions under which we live, and transmit them 
to those who shall succeed me in their full force and vigor. 

Jons Ttlkb. 
WiiBisoTOS, April 9, 1841. 



Central Bank. ofC^eorirla. 

^arcA25M, 1841. 

Ordered, That in conformity with the annexed section of 
** An Act to compel the several Banks of this State to re- 
deem their liabilities in specie, and to provide for the for- 
feiture of the charter or charters of such as may refuse," 
passed on the 18th day of December, 1840 — the Central 
Bank will not receive in payment or on deposit, the bills of 
any Bank which does not redeem its liabilities" in specie. 

•* Sec 3. ^nd be it further enacted by the authority afore 
iaid. That the bills of such defaulting Bank or Banks shall 
not be received in payment of any public due or dues into 
the Treasury of this State or Central Bank, except those of 
Ihe Central Bank of Georgia, which shall be receivable only 
in payment of taxes and other dues payable to the State or 
Central Bank." 

Extract from the minutes. 

A. M. NISBET, Cashier. 

Boston Ice Trade. 

The Evening Journal states that there are now sixteen 
Companies in Boston engaged in the business of shipping 
ioe to the East and West Indies, and to New Orleans and 
other Southern ports. The demand for the article is now 
KV great for exporUtion that large coutracto have been mode 
for it in Worcester county, to be transported to Boston by 
raihxMul. They formerly sold their ice in Now Orleans at 
six cents a pound, but now sell it at one cent, and where 
the7 made one dollar at sellmg it at six cents, they now 
mm four dollars by selling at one cent a pound. When it 
•old at six cents, none but the wealthy could afford to pur- 
chase, but at one cent, all classes buy it, so it is sold before 
IDuch of it is wasted by melting. 

The ice is sawed by a machine into square, blocks, not 
less than twelve inches thick, and is packed on board the 
▼esaels with straw and hay, boxed with thin lumber and 
made air tight. One of the Boston Companies paid last 
year $7,00U for the straw and hay they used for packing. 

[Baltimore Jimericaiu 

meeting In Pliiladelpliia. 

At a meeting of the Citizens of Philadelphia City, and 
the adjoinmg districts, held at Independence Hall, April 7, 
at noon, agreeably to a call from the Mayor of the city, to 
•xpress the sense of the community on the national loss sus- 
tained in the death of William Henry Harrison, the venera- 
ble President of these United States, J. Randall, Esq., called 
the meeting to order, and proposed the following officers : — 
PRESIDENT. 

JOHN SWIFT, .Mayor of the City. 
VICE PRESIDENTS. 

CVfy.— Oeoiige M. Dallas, Thomas P. Cope. Calvin 
BIjFtbe, J. Priot W«therU]. '^ 



Flr9t Dulr^f.— Thomas D. Grover, Chartes PenrOM. 
Third Z>i#/rtcr.-^Daniel Smith, John £. Keen. 

SECRETARIES. 
Gideon ScuU, Henry Leech, F. Gaul Smith, Thomaa B* 
Florence. 

The objects of the meeting were stated by the Preaidcat* 
when the Hon. John Sergeant addressed the numerous a»- 
semhly, and prepared the following resolutions : 

The Sovereign Ituler of the Universe, has, in his inscra« 
table wisdom suffered the American Nation to be deprived 
by an unexpected death of its venerated chief magistrate. Ke« 
lations of attachments which in dome^ic life subsist between 
members of the same family, bind together in mutual depen- 
dence and afiection. the citizens and the Governors of th« 
Republic. The President of the United States is by their 
Constitution, the visible Head and Representative of th« 
Union, the centre of its glorious system. A becoming sen* 
timent of a/Hiction and regret is inspired when be is struck 
by the arm of death in the midst of a confiding people, Who 
unite in one universal expression of respect for his tamcaorjt 
and of sorrow for the untimely separation. 

Resolved, That while we adore in gratitude the merciful 
Providence, that for more than fifty yeara has sustained in 
undiminished vigor the successive Presidents of these United 
States, during the whole course of their ardnoos and pft* 
triotic exertions, we bow in submission to the divine man- 
date which has for the first time blighted the cherished hopet 
of the Republic, and smitten its chosen head in the outset 
of hb exalted career. 

Resolved, That the event calls for and receives a cordial 
and united sympathy, which acknowledges in the occasion 
just cause to forget all distinctions among the membeis of 
the great republican family, and to express their deep sense 
of the calamity which has befallen them. 

Resolved,. That the people of Philadelphia, having shared 
with the whole countiy the most profound esteem for the 
distinguished patriot who was recently elevated to the Ex* 
ecutive chair, and who now sleeps in death, desire to mani* 
feat their sorrow for his loss. They honored him while lit« 
ing, and they thus offer a willing but melancholy trSnite to 
his exalted merits. 

Resolved, That the citizens of Philadelphia will unite 
with the City Councils in rendering to the memory of Wtl* 
liam Henry Harrison, late President of the United Statea, 
the honor due to his elevated station and his public and pri- 
vate worth. 

Resolved, That a committee of five persons be now ap» 
pointed to co-operate with the committee of the CouncUt 
and several cor|>orations. in making all proper arrangementi 
(or giving effect to the objects of this meetmg* 

John K. Kane, Esq., seconded the resolutions with some 
very pertinent remarks, when the question upon the adop- 
tion was taken, and they were nnanimously adopted. 

The following named gentlemen were appointed by Am 
President qpon t^e committee authorized by the fourth re* 
solution : 

Hon. John Sergeant, Josiah Randall, Esq., John K. KaiM» 
Esq., Hon. George M. Dallas, Hon. J. R. IngersolL 

It was Resolved, That the proceedings of the meeting* 
and a letter of condolence, be forwarded to the family of th« 
late President Harrison. 

Resolved, That the proceedings of this meeting be pub* 
Ushed in the daily papers of this city. Adjourned. 

JOHN SWIFT, President 
Geobss M. Dallas, ^ 
Thoxas p. Copr, I 

Calviji Bltthr, I 

J. PbICE WETa«»Itl., ^ yj^ p«Md«lU. 

Thomas D. GnoTiR, 
Charles PskhosIi 
Dakipl Smith, 
JoHir E. Keev, 

Gideon ScuH, '\ 

Henry Lwch. Isecietaiiaa. 

F. Gaul Smith, ( 

Thomas B.Florence, J 
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From the HarrUbarg Chronicle. 
PennsylTanla IfCglslatare. 

SENATE. 

Monday, Aprils, \B4\, 

ijnioiTNCEiiiEirr of thi: death of 

THE PRESIDENT. 

Af ioon 8S the Senate was called to order, the following 
Menage waa received from the Governor, announcing the 
death of William Henry Harrison, President of the United 
Sutes. 

To the Senate and Home of Pepretentativet — 

Gentlemen : — Intelligence has been received that William 
Henry Harrison, President of the United States has paid 
the debt of nature. He departed this life at the President's 
House in the city of Washington on yesterday rooming. 

Tile public services and private worth of the distinguish- 
ed citixen who had just been elected to the highest station in 
the Republic, calls upon the General Assembly of this Com- 
monwealth on behalf of our common constituents, for the 
appropriate testimonials of public feeling, which are inspired 
by the melancholy event. 

DAVID R. PORTER. 
EzsctrriTv Cbaxbeb,7 
April 6, 1841. 5 

After the Message had been read, Mr. Reed introduced 
ft Mt <^ resolutions, prefacing them with the following ap- 
propritte remarks, which were delivered in a feeling manner : 

Mr. Spsaxsr: 

The Senate, no doubt, anticipates the object of the mo- 
tion I am about to make. It is to place among its archives 
the recorded expression of the deep sorrow with which the 
intelligence of the death of the President of the United 
States has been received amongst us. A long life of public 
•sndce has been suddenly terminated, and at the outset of a 
mff99 career which every American patriot hoped would be 
a career of usefulness, the power to render further i^nd 
greater serrices has been arrested, and the mysterious dis- 
pensations of Providence have interposed to dii$appoJot the 
Nation*s hopes. At these dispensations we must not repine 
— >under this disappointment we should not murmur. But 
it is entirely consistent with submission to testify our re- 
spect for the memory of tlie dead^our sincere sympathy with 
the sorrows of the living. The public services of C/eneral 
Harrison are now part of the unquestioned history of the 
country. They are placed by the hand of death beyond all 
^arty controversy which might exaggerate or depreciate them 
— iAd to hb virtues a grateful people may now, without dis- 
tent* do disinterested justice. His was a long*-an active— 
and an honored life. He lived without reproach — he has 
died mthoqt an enemy to speak a word of unkindness or 
ei disparagement over bis grave. 

Fifty years ago the late President of the United States 
passed through the Tillage where we are now sitting, on his 
way to liis first campaign^the ancient building where the 
young Soldier then lodged is yet standing. At that period 
the institutions of the country were immature — their perma- 
aeoce uncertain— their efficacy untried. He has lived to see 
those institutions survive their hours of trial, and in those 
boors of trial he always stood faithfully by Uiem. He has 
fived to receive the highest honors of his country — but no 
honor did be ever in his life receive more worthy of his 
irirtoes, than that spontaneous tribute which now, that he 
•has neitfaer power nor patronage to bestow, the whole people 
pay to his memory. 

Resolved, That the Senate of Pennsylvania having been 
informed of the death of the President of the United States 
consider it a duty to the memory of the dead, his public 
services, unsullied character, and the station which he occu- 
pied, and the deep sorrow which will pervade the Nation, 
- to express ihe mournful sentiment with which the intelli- 
genoe hosibeen. received. 



Resolved, That a Committee of four be appointed to act 
with a Committee of the House, should the House appoint 
such Committee, to report what measures should be adopted 
to testify the sense of the Legislature on this mournful occa- ■ 
sion, and that the roesrage received this morning from the 
Executive, be referred to the Committee. 

Resolved, That the Senate do now adjourn. 

Mr. Brown seconded the resolution, and made some r^ 
marks in commendation of the private virtues and goodness 
of heart of the deceased. 

The resolution was unanimously adopted. 

Messrs. Reed, Brown, Pearson and Gibbons, were ap- 
pointed the Committee in accordance with the above. 

The Senate then adjourned. 



HOUSE OF REPRESENTATIVES. 

Monday, ^pril S, 1841 • 
The House was called to order 'at 10 o'clock. - 
The Secretary of the Commonwealth being introduoed, 
presented to the House a message from the Governor an- 
nouncing the melancholy f^ct that President Harrison has 
paid the debt of nature. (The roesKage is the same as that 
given above in the Senate proceedings.) Which bebg ready 
Mr. Law rose and addressed the House as follows : 

Mr. Spciksb : 

Tlie event just announced in the communication from 
the Executive is one of the most solemn nature, and calls 
for the respectful consideration of this House. It is an event 
unprecedented in the history of our country. Other Presi- 
dents have paid the debt of nature, but it was after their 
career of usefulness had terminated. We have now sn- 
nounced to us for the first time the death of one, who as we 
all hoped, was about to set out on a csreer of glory and of 
usefulness. Sir, it is an event which appeals to the sym« 
pathies of all of us, and before which all petty considerations 
sink into insignificance. It is an occasion in which all of 
us feel only as American citizens, and not as members of 
this sect or that party, but as common children of our coun- 
try. Over the grave of departed bxcellencc, envy, ambition* 
prejudices of party, sectional fi>eUngs, the animosities of 
faction are all hushed into silence, and leave us time to look 
back on a long life of illustrious services. 

This is not the time or the place to speak of the late Presi- 
dent as he deserves. Sir, I do not mean to enter upon his 
eulogy. I believe we aH unite in the most profound regard 
for his virtues. As a brave soldier— as an enlightened states- 
man — as an upright honest man, he is entitled to the ad* 
miration of this age, as he will obtain that of posterity. I 
hope the House on the present occasion, will adopt without 
delay, some mode of testifying their respect for this illus- 
trious man. There can bo no doubt in regard to the present 
rumor. It is the ofispring of truth, and it comes in such a 
shape that it cannot bo questioned. It denurnds the imme- 
diate action of the House. 

Thereupon, Mr. Lusk, of Susquehanna submitted the 
following, which was unanimously adopted, viz : Whereas, 
the melancholy information has reached this Body, by ofil- 
cial announcement that an all-wise Providence has suddenly 
removed from this life William Henry Harrison, late Presi- 
dent of the United States, and whereas the members of the 
House feel deeply impressed with the solemnity of so unex- 
pected and painful intelligence, as a testimonial of suitable 
respect for the memory of the illustrious deceased. 

Resolved, That a Committee of four be jspfiointed to act 
in conjunction with a similar Committee of the Senate 
(should the Senate appoint such Committee) to report what 
further measures should be adopted to signify the sense of 
this Legislature under so afilicting a bereavement, and that 
the House do now adjourn. 

The Speaker then appointed Messrs. Lusk, Smyser, 
Fleniken and Cox, said Committee, and,, the House imme' 
dlatoly adjourned. . . , 
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tleellng of Conncll and CUIzcba at 
Harrisburg. 

At a Meeting held id the Court House on Monday even- 
ing. April 5, 1841, called for the purpow of adopting such 
measures in relation to the death of William H. Harrison, 
President of the United States, as may be judged appro- 
priate, 

SAMUEL POOL, was appointed President. 

Jakes Psacock and RoBsat HAnais, Vice Presidents. 
- . Aaron Bombau^h and Ckariet C, Havn, Secretaries. 

The President having stated the object of the Meeting, 

William Ayres, Esq. offered the following preamble and 
resolution, which were unanimously adopted : 

Whereas, by a resolution adopted by the authorities of 
the borough of Harrisburg, calling upon the citizens to meet 
at the Court House this evening, to adopt such measures ss 
may be thought advisable for the purpose of expressing the 
deep regiet which they feel in consequence of the calamity 
which has befallen the nation in the sudden death of their 
illostrious President, William H. Harrison ; therefore, 
■ Resolved, That a Committee of thirteen be appointed to 
|>repare such presmble end resolutions as will meet the ob- 
ject of this meeting, and report the same on to-morrow 
evening. 

The following Committee was appointed by the President 
and Vice Presidents : 

COMMITTEE. 

William Ayres, F. R. Shonli, James 8. WaUace, William 
D. Boas, R. 8. Elliott, B. Parke, H. Montgomery, £. W. 
Hutter, William M'Clure, H. Buehler Lesley, Charles C. 
Bawn, H. Walters. 

. R. 8. EUioU read nn account of the last illness of the 
president as given t>y Dr. Worthington, one of his attending 
physicians and some additional remarks thereto. 
. On motion of Hamilton Ahieks, when this meeting ad- 
journs it adjourn to meet to-morroir evening kt 7 o'clock. 
Adjourned. 

CJircnlar. 

T9 the Jfeedf •/ I>epartment9 and Canal f^ommitthnert 
•/ the Commenvealth of Pennsyhmnia, 

Gentlemen: — Intelligence has been received that William 
Henry Hanison, President of the United States, has paid 
the debt of nsture. He departed this life at the President's 
House in the city of Washington on yesterday morning. 

As a testimony of the deep feelings of sorrow, inspired 
by this afflictive dispensation of Divine Providence by which 
a distinguished citizen who had just been elevated by a free 
people to the highest station in the Republic has been re- 
moved fh)m time to eternity ; I am directed by the Governor 
to request you to close the public offices and suspend the 
transaction of public business fbr the day. 

The event has been communicated to the General Assem- 
bly, where arrangements have been made for an appropriate 
expression of public feeling on this melancholy occasion. 
\ I am yours, respectfully, 

FR. B. 8HUNK, 

Secretary of the Commoowealth. 
Dscbitakt's Oitick,7 
Aprfi6,1841. 5 



An ImportaBt Bank Decision* 

In a case recently before the Court of Common Pleas in 
Dauphin county. Judge Parsons decided ** the true rule of 
policy, and of law, to be : That when bank notes are current 
at the place in which they are paid, and they are received 
without objection, and paid in good faith, without any know- 
ledge that the bank had failed ; or where, from the &cts, it 
couM not be inferred that it had, although at the time, the 
notes in the place where the bank is located, are not carrent 



but utterly worthless, still, in lawv it is a v«lid payment of 
a pre-existing debt, and when so received, and the debt or 
judgment satis6ed, it is a payment, and the original debt is 
relinquished." 

The case has been removed to the Supreme Court for re* 
vision. — lb. 



Treasury Ifoteg. 

Ti'eaeury l>epartmau,\ 
Aprils, 1841. > 
Amount of Treasury Notes issued under the provisions of 
the acts of Congress of the I'Jth October, 1837, 2 1st May, 

183U, and 2d March 1839, $19,5€7,0d6 23 

Of this amount there has been redeemed. . 19,376,358 93 

Leaving ouUtanding the sum of $ 190,727 29 

Amount issued under the act of 3lst March, 

1840, $7,1 14,251 31 

Of that issue there has been 

redeemed, 3,316,916 78 

4,797.335 53 

Outstonding of the above issues $4,988,062 83 

Issued under the act of 15th February, 

1841. $1,827,874 95 

Of that issue there has been 

redeemed, 14,612 90 

1,313,262 05 

Aggregate outstanding lit inst., $6^1,324 67 

T. EWING, ' 

Secretary of the Treasury. 

The first foreign entry at the Custom House in Provi- 
dence, after the appointment of Mr. Dsnforth, twelve years 
ago, was the ship Envoy. The same ship on Monday made 
the fimt foreign entry, since Mr. Watson assumed the duties 
of Collector. 



A considerable portion of the present number b devoted 
to important public documents, on subjects at this moment, 
exciting much attention, viz. the Report of the Bank United 
States; President Tyler's Address and Governor Porter^f 
Veto of the Bank Bill. In consequence, we are compelled 
to omit this week, th'e tabular statements accompanying the 
report, and several explanatory documents issued by the par- 
ties implicated in it — which as a matter of justice, and ibf 
the purpose of preserving a complete reeotd of the tranme* 
tions, we will puMish hereaAer. 

A full account of the funeral of the President, and other 
marks of respect paid by different cities and idl parties wiU 
be found in a future number. 

On Monday 1 2th, we had a very heavy fall of snow, td 
the depth of several inches — in consequence of which, the 
fulfilment of the arrangements made for a public lesti^ 
menial of respect for the late Praaideiit on Tuesday, was 
postponed till the 20th Inst 
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Prikluct of Breads! nflQi In tbe United 
States. 

We have roceived the retuniB of the AgncuUaral ProJocts 
fif the United Statee, compiled from the retaros of the Mer- 
•hala for taking the cent as, in June Ust, with the exception 
of two States and two Tenritoriee. The aggregate if astonish- 
ingly lafge» and wiU be viewed with gratification. It ex- 
hibits the growing wealth of our countiy. It will be seen 
that Bfichigan takes a front rank among the producing 
Sutes, and distances most of them, when our population is 
considered. 

In th'is article, we give only the intmense amount of 6rea<f 
Mtujft produced, resenring the other important articles for a 
future number:— 





Bushels of 


Bushels of 


Bushels of 


Popula- 




wheat 


other grain. 


potatoes. 


tion. 


Maine... 


848,166 


2,630,996 


10.392,380 


501,796 


N. Uamp- 


442,954 


3/)84,854 


6,234,901 


281,481 


Vermont. 


642,963 


4,051,818 


8,206,784 


291,848 


iViass. • . • 


158,923 


3,604,082 


5,386,662 


737,786 


R. Island. 


8,088 


697,408 


904,773 


108.837 


Conn. . . . 


86,980 


3,995,175 


3,414,227 


310,831 


N.York. 


11,853,907 


39,540,501 


30,068,000 


2,432,835 


N.Jersey 


774,023 


9,922,044 


2,074,118 


373,271 


Penn 


13,029,756 


40,198,521 


8,626,926 


1,850,000 


Delaware 


215,165 


3,086,705 


200,712 


78,120 


Maryland 


3,511,443 


42,772,280 


1,058,919 


467,567 


Virginia . 


10,066.800 


50,054,336 


2,873,447 


1,239,227 


8. Car... 


705,926 


16,236,512 


2,697,713 


594,439 


Georgia.. 


1,732,956 


18,703,310 


1,184,386 


.... 


Ohio.... 


16,214,260 


48,797,112 


5,600,586 


1,515,695 


Tenn.... 


4^7,372 


49,545,443 


2,373,031 


.... 


Louisiana 


105 


6,622,398 


845,935 


683,314 


Alabama. 


746,106 


16,146,577 


1,560,700 


.... 


Miss..... 


196,476 


13,669,940 


1,539,628 


384,000 


Missouri. 


940,077 


13,840,190 


684,492 


327,781 


Indiana. . 


4,154,256 


34,086,545 


1,548,190 


683,314 


Illinois.. 


2,740,380 


28,354,932 


1,956,887 


457,447 


Michigan 


2,189,263 


6,152,273 


2,051,339 


211,705 


Arkansas 


112,200 


4,084,712 


290,887 


95,612 


Iowa Ter. 


157,747 


1,559,230 


234,063 


.... 


Dis. Co. . 
Bushels . 


12,147 


60,717 


12,035 


43,712 


66,089,947 


419,776,871 


102,459,926 





There are no retams from North Carolina, Kentucky, 
Florida, and Wisconsin. When we receive them, we ahidl 
give them. It will also be observed, that in several States, 
the population is net given, as the returns at Washington 
were supposed to be so incorrect, that they were sent back 
to the Marahali for revision. 

RECAPITULATION. 

Bushels of wheat 66,089,947 

Other grain 419,776^71 

Potatoes 102,459,936 

Bushels....:./. 588,826,744 

Vol. IV.— si 



Brought forward .588,326,744 

Estimate for Kentucky, North Caro- 
lina, dec 70,000,000 

Bushels 668,326,744 

O:^ Over 38 bushels of breadstufls for every inhabitant 
in the United Slates. Of the various kinds of grain, wo 
find the following : 

Wheat 66,089,947 Bushels. 

Com 297,562.240 •< 

Rye 17.082,102 " 

Buckwheat 6,930,929 " 

Barley 3,840,937 •• 

Potatoes 102,459,926 

OaU 94,461,363 •* 

For Kentacky, North Carolina, 
Wisoomdn Ter. dec, say. . . 70,000,000 ef all kinds. 

668,426,744 

'During the long discussion in England on the subject of 
the Com Laws, the necessary quantity of grain required to 
find an individual with bread, has been closely investigated, 
and it is estimated, that the average consumption, including 
young and old, is about Jve bushels to a person, including 
all kinds of grain. 

Admitting this estimate to be correct, and putting tho 
population of the United States at seventeen millions, we 
have a surplus of 33 bushels to an inhabitant Perhaps one 
half of the com, most of the wheat and buckwheat, and 
three quarters of the lye is used for bread ; and the remain- 
der of the rye and a large part ef the corn is manufactured 
into whiskey, or used in (kttening pork. We deduct the 
barley for the brewent, and the oats for stock, although in 
the Westem counties of England, barley is used for bread, 
and in Scotland, oatmeal is in general use, and we find the 
resources of the United States will stand as follows : 

Wheat 66,089,947 

Buckwheat 6,930,929 

Potatoes 102,499,925 

Cora 148,000,D0(> 

Rye 12,500/)0O 

For Kentucky, North Carolina, Wis- 
consin Territory, dbc, say 80,000,000 

Bushels ;... 866^020,809 

Over 22 bushels to an inhabitant I 

In viewing the aoMunC of breadstufiEs raised, the &rmer 
can draw his own conehnioos, by the fovsgoing, as to the 
probabUiQr of a rise of oriees, or conjecture as to a still fuiw 
ther decline. Unlesa there ie a great demand for it abroad, 
we fear the latter. At present, we see nothing to enoourago 
more than a usual exportation. 

In making a cdcufirtion, it most be recollected that there 
are about 4,000,000 of people in the West Indies and South 
America who now receive their fiour firom us, and have for 
many years. Our exports to those countries, amount to near 
800,000 barrels annually, and the cotton manufiictttres 
of our country consume 100,000 btneb for starch, d^ 
The past year a new trado hat been carried on with tho 
Canadiii 
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Wf h^va taken patas to ascertain the amount, as near as 
we can, as the Western Trade with tlie British Provinces 
has commenced within a year or two past 

4,000 barrels from Detroit, equal to 30,000 bushels. 

Bushels of wheat from St. Joseph 45,000 ** 

70,995 barrels from Cleveland, equal to. . 364,974 " 

Bushels from Cleveland 896,650 « 

From Grand River, Ohio 1 1,000 ** 

40,000 barrels flour from Rochester, N. Y. 200,000 " 
No returns from Buffalo and other ports 

on the Lake. I 

.X527,425 " 

Most of this went to England, as after it once got into 
the Provinces it passed for Colonial wheat, and entered the 
ports of Great Britain, free of duty. 
Exports of Flour and Wheat from 1 700 to 1 840. 



1 


Bushels of wheat 
exported. 

1 


Average price of 
wheat in Eng- 
land. 


5 

o 
"S-2 

|l 


Average price of 
flour each year 
at Philadelphia. 


Value of flour ex- 
ported at, aver- 
age prices in 
Philadelphia. 


1790 


1,124,458 


t. d. 
53 2 


724,623 


^5 56 


4,028,903 


1791 


1,018,339 


47 2 


619,681 


6 22 


3,234,735 


1792 


853,790 


41 9 


824,464 


6 25 


4,328,436 


1793 


1,450,575 


47 10 


1,074,639 


5 90 


6,340,370 


1794 


698,797 


50 8 


846,010 


6 90 


5.837,469 


1795 


141,273 


72 11 


687,369 


10 60 


7,286,111 


1796 


31,226 


76 3 


726,194 


12 60 


9,064,955 


1797 


15,655 


52 2 


515,633 


8 91 


4,594,290 


1798 


15,021 


60 4 


607,658 


8 20 


4,663,975 


1799 


10,056 


66 11 


619,266 


9 66 


5,016,099 


1800 


26,853 110 5 


653,052 


9 86 


6,439,092 


1801 


239,929 115 11 ;i,102,444 


10 40 


11,465,417 


1802 


280,281 


67 9 l,156,art8 


6 90 


7,978,111 


1863 


686,415 


57 1 


1,311,853 


6 73 


8,828,771 


1804 


127,024 


60 5 


810,008- 


8 23 


6.666,365 


1805 


18,041 


87 1 


777,513 


9 70 


7.541,876 


ld06 


86,781 


76 9 


782,724 


7 30 


5,713,885 


1807 


776,814 


73 1 


1,249,819 


7 17 


8,931,202 


1808 


87,330 


78 11 


263,813 


6 69 


1,601,096 


1809 


393,889 


94 5 


846,247 


6 91 


6,847,566 


1810 


825,924 ,103 3 


798,431 


9 37 


7,481,298 


1811 


216,833 


92 5 


1,445,012 


9 95 


14,377,869 


1812 


53,832 ,122 8 


1,443,492 


9 83 


14,189,526 


1813 


288,535 106 6 


1,260,942 


8 92 


11,247,602 


1814 


.... 


72 1 


193,274 


8 60 


1,662,156 


1815 


17,634 


63 8 


862,739 


8 71 


7,514,456 


1816 


62,321 


76 2 


729,063 


9 78 


7,130,138 


1817 


96,407 


94 


1,479,198 


11 69 


17,291,824 


1818 


196,808 


83 8 


1,167,697 


9 96 


11,530,662 


1819 


82,065 


72 3 


760,660 


7 11 


5,337,192 


1820 


22,137 


65 10 


1,177,036 


4 72 


6,666,609 


1821 


26,821 


64 5 


1,056,119 


4 78 


6,048,248 


1822 


4,418 


.43 3 


827,866 


6 68 


6,447,351 


1823 


4,272 


61 9 


756,702 


6 82 


6,160,708 


1824 


20,373 


62 


996,792 


6 62 


6,601,971 


1825 


17,990 


66 6 


813,906 


6 10 


4,160,920 


1826 


45,166 


66 11 


857.820 


4 65 


3,988,863 


1827 


22,180 


56 9 


868,496 


6 23 


4,542,234 


1828 


8,906 


60 6 


860,809 


6 60 


4,820,630 


1829 


4,007 


66 8 


837,385 


6 33 


6,300,647 


1830 


45,289 


64 3 


1,227,434 


4 83 


6,928,606 


1831 


408,910 


66 4 


1,806,520 


6 67 


10,243,019 


1832 


88,304 


68 8 


864,919 


6 72 


4,947,337 


1833 


32,421 


62 11 


956,768 


6 68 


6,380,974 


1884 


36,948 


46 6 


836.362 


6 17 


4.318,770 


1835 


47,762 


39 4 


779,396 


6 88 


4,682,848 


1836 


2,062 


48 6 


606,400 


7 99 


4,038,146 


1837 


17,303 


56 11 


318,719 


9 37 


2,986,397 


1888 


6,291 


68 4 


448,161 


7 79 


3,491,174 


1839 


.... 


.... 


916,161 


.... 


1,670,612 


1840 





.... 


813,642 


.... 


.... 



Thus it will be seen that oar exports have diminlslied 
yearly from 1790 to this tfane, with the exception of the 
years, when Europe has been at war. In 1793 we export- 
ed equal to 6,828,770 bushels of wheat, and in 1838, onlj 
3,246,769, although we produced five times as much as we 
did in 1790. 

In 1700, the wheat g^rown in Great Britain, was onlj 
14,000 bushels, and barley 27,000. In 1830, wheat over 
100,000,000 and barley 37,000. 

Notwithstanding the immense increase of production of 
grain, owing to the oppression of the corn laws to the poor, 
there is more Buffering for the want of bread in Great Bri- 
tain and Ireland, than in any other part of Europe. 

The importation of wheat into England from her Pro- . 
vinces, is free of duty, that from the United States is sub- 
ject to her corn laws, and when sc^city and starvation starea 
them in the face, and the price of grain reaches a certain 
point, she allows her subjects to partake of foreign bread- 
stuffii, and America then comes in competition with grain 
from Hamburg, Dantzie, Naples and Qdemk, This leads 
us to say a word in respect to the 

Corn Lawrs of Knslandf 

Which bear heavier upon the products of the migfatj 
West, than is generally understood. That the farmer may 
understand the prices of flour in England, when he reads 
the quotations from English papers, we give the table of 
duties on the article, graduated by the prices of sacks and 
quarters of wheat. He can then make his own calculation 
in sterling money, (a shilling being 22 cts.) whether it will 
pay the Eastern merchant for shipment to Europe, and thni 
he can determine the prospect of foreign exports, and con- 
sequently know the rise or fall in the New York market. 

Table of Duties* 

A sack of flour weighs 240 pounds, a barrel of American 
flour 196 lbs. ; thus a barrel of flour is teveu'tenth* of a 
sack by weight. When be sees in the price current as 
follows : — 



A sack of flour, 

At 70s equal a barrel at 

At 68s 

At 66s 

At 64s 

At 62s 

At 60s 

At 58s 

At ^6ii 

At 54s 

At 52s 

At 50s' 



Duties on 

Amer. Flour. 

6s rd 

10s id 

12s 6 id 

13s 7 jd 



49s Od 
47s 6d 
46s 3d 
448 9d 
43s 6d 
42s Od 
40s 6d 
39s 3d 

nrs 9d 

36s 6d 
35s Od 

The last intelligence from England, flour was selling at 
66s a sack, which makes a duty of $2 70 per barrel on 
American flour, which amounts to a prohibition, so much 
so, that orders were received by the last arrivals, to stop pni^ 
chaser at over $4 30 in New York ; and from the 1 st to the 
10th of last month, but 6,892 barrels were exported, whick 
was taken ak $4 60. 

Notwithstanding the policy of England has been for 
years to protect her agricultural industry, no countervailing 
protection has been adopted by the United States ; but on 
the contrary, duties upon British goods are every year less- 
ening, and many of them are free of duly. The producers 
of the West are obliged to pay a bonus to England for the 
privilege of trAde. If Great Britain would receive the bread- 
stuffs of our country, on the payment of the same dutiM 
which we pay on her manufactures, then the farmer would 
have no just cause for complaint. 
The imports of the United States, since 

1790 to 1840, have exceeded the exports $793,458,636 
In the same time there have been but seven 

years, that we have exported mora than we 

have imported which was 51,931,205 

$741^26,430 
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Seven hundred and/orttfcrie nulHonfJive hundred and 
twenty^teven thou9and,/our hundred and thirty deltart // 
which has been paid to foreign nations in gold and tilver 
over oar exports, for articles which conid have been mann- 
£ictared in this coantry, and within the last six years, near 
three hundred millions of this balance has accrued against 
US, to say nothing of the two hundred millions of Stute 
stocks which have been sold in Europe within \he past five 
years. 

In 1838, the total amount of agricultural productions of 
all descriptions, with the exception of cotton, exported to all 
parts of the world, amounted to only 6,048,065, and the 
same year silks to the amount of over $25,000,000 were ad- 
mitted to our ports,/reff of duty ! 

But, we find we are deviating from our subject, which 
was, to ascertain, as neitf as we can, the amount of bread- 
•tii£Si now in the country : 



Gone to Canada, 

Ta foreign countries 1840, 

Used by manufacturers. 

Shipped from New YoHl abce Jan. 1 

" oAer ports, say. 

Allow for West Indies, and Mexico, which 
we osually supply, 



Bushels. 
1,627,425 
4,067,710 
100,000 
500,000 
600,000 

4,000,000 



Wheat raised, . 
Exported, 

Wheat, 

Other kind of breadstufii, 



11,095,186 

66,089,947 
11,095,175 

54,994.802 
287,773,730 

342,763,522 



Allowing 10 bushels to each inhabitant, which is double 
th^verage in Europe, and we have a surplus of 172,000,- 
000 bushels. From wb|ch we conclude, that unless there 
is an increased demand from abroad, present prices of bread- 
stufis will not advance daring the present season, whatever 
flange may follow the ingathering of the ensuing crop. 
Detroit Daily Advertioer. 



I 



Tho New Preiitdent. 



By the extraordinary despatch used in sending the Offi- 
cial Intelligence to the Vice President, at Williamsburg, and 
•imilar despatch by him in repairing to the Seat of Govern- 
ment, John Tyler, now President of the United States, ar- 
rived in this city yesterday morning at 5 o'clock, and took 
lodgings at Brown's Hotel 

At 12 o'clock, all the Heads of Departments, eltept the 
Secretary of the Navy, (who has not yet returned to the 
city from hb visit to bis family,) waited opon him, to pay 
him their official and personal respects. They were received 
with all the politeness ai)d kindness which characterize the 
•new President He signified his deep feeling of the public 
calamity sustained by the death of President Hanisoi^ and 
expressed his profound sensibility to the heavy responsibili- 
ties so saddenly devolved upon himself. He spoke of the 
present state of things with great concern and seriousness, 
and made known his wishes that the several Heads of De- 
ptftmento would continue to fill the places which they now 
respectively occupy, and bis confidence that they would af- 
ford all the aid in their power to enable him to carry on the 
administration of the Govenunent successfully. 

The President then took and subscribed the following 
oath of office : — ' 

1 do solemnly swear that I will fiuthfully execute the of- 
fice of President of the United States, and will, to the beat 
of my abili^, pveserve, protect, and defend the Constitution 
ofthe United States. 

JoBR Ttlbu. 

April 6, 1841. 



District of Columbia, "> 

• City and County of Wmthington, 5 "* 

I, William Cranch, Chief Judge of the Circuit Court of 
the District of Columbia, certify Uiat the above named J(to 
Tyler personally appeared before me this day, and, although 
he deems himself qualified to perform the duties and exer^ 
cise the powers and office of President on the death of Wil- 
liam Henry Harrison, late President of the United Statec, 
without any other oath than that which he has taken as 
Vice President, yet, as doubta may arise and for greater 
caution, took and iiubscribed the following oath before me. 

W. Cbahch. 
J^^'ational'^ntelHgencer, 



April 6, 1841. 



The Norfolk Beacon gives the following as the -arma- 
ment determined upon for the Pennsylvania ship of the line. 
The guns are now going on board. 

Lower Gun Deck, 28 long 32 pounders and 4 Paixhan 
guns, and Paixhan shot are thrown from an 80 pounder. 

Middle Gun Deck, 30 long 32 pounders and 4 Paixhan 
guns. 

Upper Gnn Deck, 32 32 pound medium guns and 4 Paix- 
han guns. 

Spar deck, 32 32 pound carronades and 4 medium 32 
pound guns. — Total, 138. 



Continued from page 230. 

Report of tlie Ckmnmlttee of Inrestlga- 
ttOB of tbe Bank United States. 

The first Table accompanying the Report is a general 
itatement of the affiiirs of the Bank on the 20th December 
1840 — and is the same as the one published on page 13 of 
the present volume, with tbe exception of the two items 
named in the Report, viz. " Bank United States Stock bal- 
ance nnsold'' and " bonus for charter.'' The particulars of 
each item of the original statement are however presented 
by the Committee more in detail, but we deem it unneces- 
sary to r^ublish it; furnishing, nevertheless, tlie statement 
bdow, of the estimated probable loss on the difi^nt anetli, 
which tbe Committee have formed from the " best attainable 
information.** 

Amount. Probable loss. 

Active assete 12,187,111 10 1,206,929 89 

Suspended 9,799,800 68 5,048,21 1 07 

Stocks 29,194,158 66 7,069,409 M 

Real Estate : . . . . 3,662,678 53 467,066 47 

Bonds and Mortgages . . . 819,906 31 158,355 83 

Balances with Agency, 

London 578,195 41 

For. BUls of Exchange. . 557,847 76 350,000 00- 

Due by State Banks 8,7 14,800 28 3,366,664 1 6 

Notes of State Banks . . . 2,148,101 93 87,310 14 

Specie on hand 2,171,722 97 

Resulting balance, being ' ' 

items of accounto out- 
standing between the 
Bank, the officers and 
Agencies '697.428 99 

$69,531,742 46 |17,751,946 72 
J^iabiUUes #86,959,589 63 
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O. 
BanlL United States of PeBiisylFaiiia. 



DEBTOR. 

December 31, 1640, 

To circulation of late and pretent Bank, In- 
cluding Post Notes $11,293,658 99 

To Stockholders* dividend account, undaim- 
eddivtdends 31,386 80 

To Loans in Europe, due in 1841, 1843, 

1845 and 1847 13,575,301 97 

To Bonds in Europe, due in 1843 and 1843 503,333 33 

To the United States, balance of principal 
and interest due on bond 638,648 83 

To guarantee of bonds of Planters' Bank, 
due in 1841 and 1843 550,000 00 

To guarantee to State of Michigan, bonds 
of Morris Canal and Banking Co., due in 
1841. 1843 and 1843 , 1,944,750 00 

To State Banks, balances due citj and dis- 
tant Banks 6,334,391 33 

To Depositors, at Bank United States, Agen- 
ciasandOffices 3,164,854 50 



#36,959,589 68 
March 1, 1841, 

To estimated probable loss, as vslued bj the Committee, 
On gross amount of active assets I,)06,9t9 89 

do. do. Suspended debt 5,046,31107 

do. do. Stocks in U. States and 

Eurape ^.. 7,069,409 66 

On Real Estate and Banking Houses 467,066 47 

On Bonds and Mortgages 169,355 83 

On Foreign Bills of Exchange l . . 350,000 00 

On Debts due bj Stata Banks 8,366,664 16 

Ca Notes of State Banks 87,310 14 

#17761,946 73 
Dedact estimated gain on "The Circnla- 
tion,^ bj reason of the destruction and 
loss of notes of the hUe and pr es ent Baolk, 
400 to 500,000 dollars, saj 450,000 00 



#17,801,946 73 
Balance at credit of the Stoekholdeis, Capi- 
tal Stock 15,970,356 11 

ttatament DeoMnber 31, 1840, •• abov*. . . 36,959,539 63 



#69,531^43 49 



CREDITOR. 
December 31, 1840, 
By Gross amount of active asseto at Bank 

United States, Agencies and Offices.... 13,187,111 10 
B J Gross amount of suspended debt at Bank 

United States, Agencies and Offices .... 9,799,800 58 
By Gross amount of Stocks on hand at Bank 

United States 11,038,700 11 

Deduct 34,7 14 shares Stock 

Bank United States held 

by Bank at their par value 9,471,400 00 

8467,800 11 

By Stocks on hand at agency, New Orleans 56/74 00 
do. do. London .... 3,106,871 37 

do. Deposited as security for Loans 

in Europe 14^450,906 16 

By Stocks on hand with R. Alsop and .J. A. 

Brown, special agento 3,734«814 81 

By Stocks Pennsylvania 5 per cts. 16,487 31 

By Commotiwealth of Pennsylvania, spaeial 

loan 971,000 00 

By Real Estate and Banking Hooses, Bank 

United States and agencies 3,663,678 53 

By Bonds and Mortgages at Bank United 

States and i«encies N. Ifork and Mobile 819,906 31 
By agency at London, and Paris and Am- 
sterdam banks, balances in their hands. . 578,196 41 

By Foreign Bills of Exchange 557^47 75 

By State Banks balances due to Bank U. 

States, Offices and Agencies 8,714^00 98 

By netes ef State Banl^ on hand at Bank 

'United States, Agencies and Offices. . . . 1,148,101 93 
By specie on hand at Bank United States 

Agencies and Offices 9,171/99 97 

By resulting balances between the Bank, 

the Offices and Agendee..^.. 697,498 99 



By bdanee G^Mtal Stock . 



#69,531/49 46 
.#16,370,356 11 



Equal to #46 94-100 p«r shanu on 885,386 jbinc 



B. 

JUcapitulation s/ General Statement •/ the Sank ^the 
United Statee, February 1##, 1886. 

Bills discoonted on personal 

aecurity 31,518,874 03 

Bills discounted on other se- 

cnri^ 15,038,186 35 

Bills discounted on Bank 

Stock 3.783,708 35 

Domestic BUls of Exchange 19,850/59 97 

60,191,478 69 

Foreign Bills of Exchange .^ 303,647 49 

Real Estate 1^486,158 95 

Dm^ from Bank United States and Offices. 98,940,199 35 

State BaAks 4,611,046 65 

The United States 5,367 33 

Baring, Brothers ic Ce., Hope 6l Co., Hot- 

tinguerdcCo. • «.. 843,653 36 

Deficiencies 193,ir)4 86 

Banking Houses 967,104 69 

Expenses 94.980 86 

Notes of Bank United States and Offices. . 19,888,354 63 

State Banks 9,819,871 35 

Specie /,650,589 19 



Mortgagw, 84,693 14 

Navy Agent, Norfolk, 40,144 17 

119,939,533 10 

Capital Stock 35,000,000 08 

Issues of Bank Notes 37,346,930 16 

Discount, Exchange and Interest, 433375 15 

Dividends Unclaimed 533,345 93 

ProfitandLoss. 3/65,399 54 

Contingent Fund 5,943,308 03 

Less Losses Chargeable 4,506/46 87 

1,436,561 65 

Pne to Bank United States & Offices. .... 31,562,814 71 

StateBanks 3,031,787 94 

Foreign Exchange account.........***** 847,871 03 

Redemption Public Debt 134,486 65 

Fund for ext'gushing cost of B'king houses 1,104,393 09 

DEPOsrra 

On account Treasorer of the 

UnitedStates 904,999 37 

LesiSpMialDeposito 184,687 60 

19,611 77 
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Pablic Officer! 448,0 1 26 

IndiYiduali, 3^36^70 08 

4,404^92 11 

Oontingentlntereit 440,856 14 

119.922,532 10 
Bank of the United States, Febraary Ut, 1836. 
The above account is a transcript from the General State- 
ment of the Bank, furnished to the Coinmittee by the Clerk, 
having charge of that department. 

C. 

SecapitulaHon of General Statement of the Bank cfthe 
United State$, April Is/, 1839. 

Bins discounted on Personal 

Secority . - - 12.990,600 46 

Do Other Secnrity 18,814,500 44 

Do Bank Stock - 295,890 00 

Domestic Bills of Exchange 7,446,553 64 

Bills Receivable for Post 

Notes - - - - 306,459 67 

38,854,004 21 

Loan to Commonwealth .... 671,000 00 
Stock Accounts .... 17,687,705 42 
Bonds and Mortgages ... - 313,627 13 
Due by the United States - - - . 5,267 32 
Bank United States and Brandies 14,300,452 45 

State Banks 6,662,426 39 

State Bank Agencies - - - 6,875,196 93 

Real Estate 982,046 99 

Bankmg Uooses - - - - - 422,761 93 

Deficiencies 83,188 17 

Expenses ..'.... 110.429 36 
Miles King, late Navy Agent, Norfolk - 40,144 17 
Notes of Bank United Sutes and Branches 3,437,652 00 
State Banks . . . - 2,085,657 45 
*i«i* 3,069,680 21 

$96,601,140 13 

Capital Stock - . r - - - 35,000,000 00 
Imims of Bank United States and Branches 1 1,264,000 00 

Post Notes 6,060,879 62 

Late Bank United States and 

Branches 3,383,416 83 

Discount, Exchange and Interest • • 404,400 54 
Dividends unclaimed .... 83,860 55 

Profit and Loss 2,944,707 99 

Foreign Exchange account - - - 896,823 92 
Contingent Fund - • 6,000,000 00 
Less losses chargeable - 4,864,276 30 

— 1,135,723 70 

Contingent Interest 57,739 99 

Bond to the United States- - - - 1,986,589 04 

Agency, London, 6cc 
Agency, London, Hottingner 

A Co., Ac. - . - 4,793,945 88 
Loan in Europe - - - 1,800,083 34 
Interest on Loan in Europe • 96,906 24 
Bonds in Europe* . -6,462,030 20 

13,152,965 66 
Less Foreign Bills of Ex- 
change .... 347,040 97 

12,805,924 66 

Doe to Bank of the United SUtes and 

Agencies 12,298,335 43 

Due to State Banks .... 3,674,693 19 
Sute Bank Agencies • - - 130.448 76 

Depositors 4,225,221 38 

Treasurer of the United States - - 248,374 50 

$96,601,140 13 



Bank of the United Stateo , ApHl 1, 1839. 



This account is a transcript from the General Statement 
of the Bank, furnished to the Committee by the Cleik hav* 
ing charge of that department 



Recapitulation of General Statement of the Batik of the 
United States, March It/, 1841. 

Bills discounted on personal 

security - - - 14,404,940 02 

Do other security 3,071.140 52 

Domestic Bills of Exchange 2,63R,758 86 

20,114,839 40 

Stock accounts 10,608,005 99 

Stocks on hand in London ... 3,106,871 37 

in hands of R. Alsop and J. A. 

Brown .... 2,448.148 15 

as security for Loans - - 14,450,906 16 
Due by State of Mississippi - - 124,222 23 

Interest on Michigan State Stock, • 109,595 90 

Real Estate ..... 3,302,110 67 

Banking Houses .... 613,751 03 

Bonds and Mortgages - • • 695,957 97 

Agency, London and Paris and Amsterdam 

Bankers 517,845 13 

Foreign Bills of Exchange ... 400,00000 
Pennsylvania 6 per cents- ... 300,000 00 
Loan to Commonvirealth - . • • • 271,000 00 
Planters' Bank Mississippi bonds - - 3 1 2,000 00 

Bonus 8,500,000 00 

Contingent Exchange .... 8,729 95 

Interest on post notes to city Banks - - 334,708 57 

on loans in Europe ... 100,312 70 

Deficiencies 22,003 93 

Losses chargeable on contingent fund • 1,406,088 93 
Expenses - - - - - - 92,738 71 

Due by State Banks - - - -7,912,230 74 

Bank United Stotes and branches -11,851,942 83 
Notes of State Banks .... 972,900 50 

Bank United States and branches - 8,063,605 00 
Specie 862,095 37 



#91,502,620 19 



Capital Stock #35,000,000 00 

Issues of bank and branches • - 11,933,113 90 

Post Notes ..... 953,600 03 

Post Notes to city banks - 5,151,668 36 

Dividends unclaimed • • - 30,972 80 

Discounto, exchange and interest • 144,089 38 

Profit and Loss .... 2,076,269 76 

Contingent ^und .... 888,507 69 

Loans in Europe .... 12,515,779 19 

Bonds in Europe .... 502,222 33 

Bond to the United Stetes - . - 104,317 79 
Morrison A Sons, Brown, S. A Co. Den- 

ison&Co. 3,768,109 33 

Foreign exchange account ... 223,226 30 

Interest on Stocks hi Europe - - 62,287 33 

Contuigent interest .... 357360 53 

Interetft on stocks pledged for loans - 159,380 00 

Guarantee to Steto of Michigan • . 1,734,750 00 

of Planters* Bank Bonds - 312,000 00 

Dne to Bank United Stetes and branches 11,556,002 73 

Steto Banks ..... 1,868,084 69 

Depositors .... 2,210,879 61 

#91,502,620 19 



This account is a transcript from the General Steteroent' 
of the Bank, furnished to the Committee by the Clerk in 
charge of that department. 

Bank of the United Stetes, March 1st, 1841. 
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E. 
ASSETS AND EXABDUmES OF THE BANK. OF THE UNITED STATES, 

March 3, 1836— .^prt^ 1, 1839—JlfarcA 1, 1841. 



LIABILITIES AND ASSETS. 



ASSETS. 

Bilk Dilcoonted on Personal Security • 

Other Security 

BankStodc 

Bomeelie Bin* of Exchange 

Bill! receivable for Poet Notes 

Foreign Bille of Exdiange ••• 

Stock accounta..... 

Slocka on hand at Agency in London 

in hands of R. Alsop and John A« Brown, Special 
Agents 

as Security for Loans 

Pennsy Ivan ia 6 per eents • 

Special Loan to Commonwealth 

Real Estate 

Banking Houses 

Bonds and Mortgages 

Balances with Foreign Bankers 

Due by the United States 

Miles Ku)g, late Navy Agent, Norfolk 

State Banks 

Notes of State Banks 

Specie 

Planters* Bank Bonds 

Bonus 

Resniting Balance, beingjtems in accounts outstanding. . . 

LIABILITIES. 

Cixeulatioo ..•••• 

Post Notes 

Post Notes to City Banks 

Dividends Unclaimed 

Baring Brothers dc Co., Hope dc Co^ Hottinguer dc Co.. . 

Baknce Foreign accounts. Agency London, &c. 

J. Morrison's & Son's account. 

Fofsign Exchange account 

Loans in Europe 

Bonds fai Europe 

Bond to the United States 

Ghiaranlee to State of Michigan • 

of Planters' Bank Bonds 

Due to State Banks 

Redemption Public Debt 

Due to Depositors 

Resulting Balance, being items in accounts outstanding. . 



March 3, 1836. 



20,148,033 17 

17,385,706 73 

3,060,650 12 

17,750,706 63 



68,346,107 66 



1,462,492 89 
881,604 69 
^ 66,037 67 

6,267 32 

40,144 17 

4,376,267 38 

2,360,691 66 

6,224,197 91 



73,847,200 69 



20,114,227 66 



20,114,227 66 

250,463 93 
371,777 40 



3,412,417 21 

120,312 62 

3,710,684 69 

2,662,986 93 



30,632,860 84 



April 1, 1839. 



12,990,600 46 
18,814,500 U 

295,890 00 
7,446,553 64 

306,469 67 



39,864,004 21 
17,687,706 42 



671,000 00 
982,046 99 
422,761 93 
313,627 13 

5,267 82 

40,144 17 

6,662,426 30 

2,085,667 46 

3,069,580 21 



3,047,346 19 



74,841,666 41 



6,680,1U 83 
4,890,979 62 



11,671,124 46 

83,860 65 

12,806,924 69 

896,823 92 

1,986,589 04 

3,674*993 19 
4,473,595 88 



86,492,611 72 



Maich 1, 1841. 



14,404,940 02 
3,071,140 62 

2,6^1768 86 



20,114,839 40 

400,000 00 

10,841,824 11 

3,106,871 37 

2,448,148 15 

14,450,906 16 

300,000 00 

271,000 00 

3,302,110 67 
613,751 03 
695,957 97 
617,845 12 



7,912,230 74 
972,909 60 
862,095 37 
312,000 00 

2,600,000 00 
295,940 10 



69,918,429 69 



3,869,607 90 

953,600 02 

6,151,668 35 



9,974,776 27 
30,972 80 



3,768,109 32 

223,226 30 

12,516,779 19 

502,222 22 

104,317 79 

1,734,750 00 
312,000 00 

1,868,084 69 

2,210,379 61 



33,244,618 19 
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In ettimating the actual eonditidn of the Bank on Jpril 1, 1839, the following itemt of Atteto and IdahiUHee 

ohould be taken. 



ASSETS AND LIABILITIES. 




Assets. 


LiabiUties. 


Per fltfttement as aboTO ....••••. •..•••••• 


12,805,924 69 
15,323,615 54 


74,841,566 41 

2,517,590 85 
6,301,687 50 


35,492,611 72 
2,517,590 85 

6,801,687 50 


The item of Asencv. London. &c . ss abovo* •.••.•...•. 


Is composed of the following Liabilities: 

Agency, London, Cr 6.964,495 76 


Loans in Europe 1.986,989 58 

Bonds in Europe 6,462,030 20 


Makine an increased Liability 


2,517,690 85 


Balanced by the following Assets: 

8to<^ Remittances 


2,170,549 88 
347,040 97 


Foreiflrn Bills of Exchanee. 


And the following not entered, bat the Bank having to pay 
them per agreements entered into previous to April 1, 
1839. The Mississippi, Michigan and Illinois Stock 
being in possession of the Bank, but the advances not 
all made. 

Anetfl. Bonds of Planters* Bank 


656,000 00 
2,000,000 00 
3,146,687 50 

500,000 00 


MississioDi 5 oer cents. 


Michigan 6 per cents, and Interest 


Ulinoitf 6 ner cents. «t. ...... .............. 


Liabilities. Gnarantee of Bonds of Planters' Bank 

Guarantee to State of Michigan. ....•..••... 


656,000 00 
3,145,687 50 
2,000,000 00 

500,000 00 


Obligation to State of Mississippi 


*• ** Illinois 


Total April 1.1839 


.... 


83,660,844 80 


44,811,890 17 





F. 

Recapitulation of General Statement of the Bank of the 
U, S, itt Officeo and Jgencie; Xpril It/, 1841. 

ASSETS. 

Bills discounted on personal security 14,313,391 89 

Other security 2,585^75 83 

Domestic Bills of Exchange .. .' 2,449,813 13 

Stock accounts ^ 10,606,852 08 

Stocks in hands of R. Akop and J. A. Brown 

Special Agents 2,401,481 48 

Stodu on hand at Agency in London 3,106,871 37 

** deposited as security for Loans 14,450,906 1 6 

Territory of Florida 30,000 00 

Due by State of Mississippi 166,792 22 

Interest on Michigan State Stocks 109,595 90 

Pennsylvania 6 per cents 300,000 00 

Special Loan to Commonwealth 27 1.000 00 

Agency, London, and Paris, and Amsterdam 

Bankers 293,199 82 

Foreign Bills of Exchange 400,000 00 

Contingent Exchange 18,151 49 

Contingent Interest 55,964 83 

Interest on Post Notes to City Banks 332,069 94 

Interest on Loans in Europe, 97,856 16 

Planters' Bank Bonds 312,000 00 

Bonus 2,500,000 00 

Deficiencies 22,444 69 

Losses chargeable to Contingent Fund .... 1,420,998 16 

Expenses 119,840 34 

Due by Bank United States and Branches. . 11,680,294 27 

State Banks 7,827,720 63 

Notes of Bank United States and Branches 4,129,780 00 

State Banks 683,487 48 

Specie 756,454 r6 



Real Estate 3,273,222 69 

Banking Houses 613,553 24 

Bonds and Mortgages 613,958 60 

85,943,576 10 



ASSETa 

Capital Stock 35,000.000 00 

Issues of Bank United States and Branches 7,402,256 90 

PostNotes 5,858,613 28 

Dividends unclaimed 30,216 80 

Discounts, Exchange and interest. 2 16,1 60 87 

ProfitandLoss 2,077,128 10 

Contingent Fund 838,507 69 

Contingent interest 420,961 59 

Bonds in Europe 502,222 22 

Loans in Europe 12,504,069 47 

Bonds to the United States 86,404 79 

Morrison &, Sons, Brown, Shipley 4c Co., 

and Dennison & Co. 3,767,878 21 

Foreign Exchange 45,952 74 

Interest on Stocks, security for Loans 182,858 81 

Guarantee of Planters' Bank Bonds 312,000 00 

to State of Michigan 1,734/50 00 

Interest on Stocks in Europe 61,187 22 

Due to State Banks 1,849^46 70 

Bank United States and Branches. . 11,591,321 19 

Depositors 1,462,239 63 

85,943,576 10 

This account is a transcript from the General Statemenl 
of the Bank, furnished to the Committee by the Clerk hs^ 
iDg chifge of that department. 
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BIr. Biddle^s I^etter, Mo. !• 

AvUALVbhk, Bucks County, "> 
AprU 8, 1841. 5 

Mon. John M» Clayton, Dover, Delaware. 

My Dear Sir — ^During your Ute visit to Philadelphia, you 
were good enough to express your opinion of the peculiar 
hardship of my position in respect to the late meeting of the 
Stockholders of the Bank of the United States. For six- 
teen years I had been the President of that institution, which 
lip to the hour I left it enjoyed a long career of prosperity. 
Two years afterwards it fell into great trouble, and it seems 
to be the desire of those now connected with it to ascritie 
all its m'lsfortunes, including the fatal resumption a few weeks 
ago, entirely to my administration. Had this been done in 
a fair and open and manly way, no one would have been 
more ready than myself to meet that question. But instead 
of ttiis, what was the course pursued 1 A Committee of 
stockholders has been for three months at work with all the 
books and papers of the Bank under their control, raking 
up everything which by distortion may injure my adminis- 
tration, or revenge their own personal griefs, or pander to 
the morbid appetite which prevails abroad about banks and 
those connected with them. From all communication with 
that inquisitorial body I was studiously excluded ; and I un- 
derstand that a proposal to invite my attendance or to ap- 
prize me of what they were doing, was rejected. They 
ended at last by reporting ex parte and partial statements in 
regard to my^elf^ and, as you saw at the meeting no oppor- 
tunity was given to let the accused be heard before he was 
condemned, and the report is widely circulated with an air 
of official authority in distant places, where no explanation 
of mine can ever follow it. Now this seems to me a signal 
act of injustice. I know that misfortune has a right to be 
querulous; —but this summary condemnation without a 
chance of explanation, or defence, a piivilege never denied 
to the humblest criminal, cannot fail to be regretted even by 
those who have joined in it when the passions of the mo- 
ment shall subside. I deeply regret it— less on my own ac- 
count, however, than because I think such an act of injustice 
inflicts a severe injury on the Bank itself— I regret it still 
more because although separated from the Bank, I felt a sm- 
eere interest in its fate and had prepared with great industry 
what I deemed the means of reviving its prosperity which I 
meant to submit to the stockholders. 

All that, of course is over now. But as I know you are 
desirous of ascertaining the truth, I shall proceed to explain 
to you as a personal friend several matters, very simple in 
themselves but which have been strangely misrepresented. 
For instance. 

You heard, in the report a long and complicated story 
•bout cotton purchases, and it is so often said, that many 
begin to believe it,— that the Bank of the United States 
speculated largely in Cotton, and lost a great deal of money 
by it. It seems unkind to disturb so established a fact — but 
the truth is, that during my connection with the Bank, it 
never owned a bale of Cotton — and will not I believe lose a 
dollar by any operation in Cotton, unless by great mis- 
management hereafter. That whole matter has always been 
to me a source of so much pride, from its benefits to the 
Bank and to the country, that I take pleasure in stating the 
real history of it. 

In the year 1837, the Bank went to the relief of the city 
of New York, by issuing its bonds payable in London. The 
question was how to provide the means of paying those 
bonds. Hitherto the only mode of doing it was by the pur- 
chase of bills drawn at the South on shipments of produce 
— but the difficulty now was that in the general prostration of 
credit at the South, there was great danger in taking private 
bills drawn there— while many of the Liverpool houses on 
whom these bills were usually drawn were themselves em- 
barrassed. It occurred to me, therefore, that the only mode 
of avoiding these dangers was to purchase no bills at all ex- 
cept founded on direct shipments of produce under the con- 
trol of the Bank. I accordingly urged the mercantile part 
of the Directors to engage in that operation — but finding 



none of them disposed to large operatioas, I detenmned lh«t 
as it must be done I would do it myselC I aooordingly le* 
quested Messrs. Bevan and Humphreys to cftrry out the pbo, 
which was simply to let their Agents at the South draw en 
them domestic bills, for which they would receive the ootei 
of the Bank, pnrdiase the prodoce and send it to Frmee 
and England : then as their domestic bills came to matmitf 
in Philadelphia, to pay the Bank, by sterling bills on the 
Houses in England and France, to whom the produce ww 
sent, and by whom it was sold. This was the whole opera- 
tion, which lasted from the summer of 1837 to the fall of 
1838. It was undertaken without the least idea of any 
I pecuniary advantage, and the only understanding on that sub- 
ject was a mere verbal assurance from me-— that if aAer i^ 
1 paying these advances to the Bank there should be any eTcetm, 
I as the Bank could not by its charter buy this produce, or of 
' course take any profits arising firom it, such excess should 
be given to those who encountered the trouble and the re- 
sponsibility. Nor was there the slightest desire to conceal 
it. On the contrary all the correspondence and entries I be- 
lieve passed through the Bank — ^it was announced over and 
over again in publications known to come from the Bank — 
and it was particuUu-ly described in a published letter of 
mine to Mr. Adams on the 10th of December, 1838, of 
which the following is an extract: 

" In like manner the derangement of the currency placed 
the sUples of the South entirely at the mercy of the foreign 
purchaser who could have dictated the terms of sale to tbSs 
prostrated planter. It was thought proper to avert that evil 
by employing a large portion of the capital of the Bank in 
making advances on Southern produce. This had two ef> 
fects. The first was to provide remittances to pay its own 
bonds in England issued to New York merchants in their 
extreme distress, for as the Bank could not purchase these 
staples it made advances upon them in the South, receiving 
in exchange bills on Europe— the second was to introduce 
into the market a new competition and thus prevent the un- 
conditional subjection of the planter to the foreign purchaoer. 
These advances were made not as in past yesrs on the 
mere personal security of the merchants, which the con- 
fusion of all private credit would have rendered too hazard- 
ous — but on the actual shipment of the produce to an Ameri- 
can house in England willing and able to protect American 
property from the reckless waste with which it has been 
often thrown into the market with an entire disregard of all 
American interests. The combination of these causes — the 
application of capital on this side, and the prudent reserve 
on the other — ^has saved to the planting interest an amount 
which it is difiicult to estimate below ten or fifteen millions 
of dollars. I believe too, that nearly one-half o( the com- 
mercial debt of thb country to Europe has been paid by the 
mere difTerence between the actual sales of the securities 
and staples, and the prices they would have realized, had 
they been thrown unprotected into the hands of Europeans. 
These measures were essentially of a temporary nature — 
they were measures of emergency, adopted in tiLe midst of 
a public calamity and to be dlicontinued with the necessity 
which caused them. As soon, therefore, as the capital and 
industry of the country had time to subside into their ac- 
customed channels, these operations were relinquished, and 
now they have totidly and finally ceased." 

In ihe meantime the benefit was very great alike to the 
Bank and to the coun^. To the Bank, because it got the 
advantage of a large circulation of its notes — it got the pre- 
mium of its drafts from the South — it got the funds in Eu- 
rope without the least risk, and a large collection of its 
southern debts. What is more important still, the posses- 
sion of these funds abroad was the means of protecting and 
saving the agent of the Bank, and, of course, the Bank, it- 
self from prostration. Of this the most decisive evidence if 
a declaration made by the President of the Bank himself, in 
a letter to Messrs. Bevan and Humphreys, of the 5th of 
February, 1 840, in which he says : «* The state of the debt 
due by the Bank to Messrs. Humphreys and Biddle of Liver- 
pool, has been for some time the subject of great anxiety.-— 
These gentlemen have, with a zeal in favor of the Bank, 
for which our thanks are particularly due, ovftmnfid Mr* 
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Jaudon in many peri^dt of hi$ late ttruffglet^ with the 
aid not merely fi their fands, but with all they could raise 
on their credit, and have enabled him to meet his payments, 
mhen but for their atsistance, he would not have been 
able to extricate himte/f.** 

Finally the operation was of great use not merely to the 
Bank but to the whole country. The total prostration of 
all means and all credit in the South at the time placed the 
whole crops at the mercy of the foreign purchaser. The 
purchases made to provide bills for the Bank obliged these 
foreign purchasers to give something more like the real value 
to Southern produce — it made an actual difierence in favor 
of the Southern States of at least twenty or twenty- five 
millions — ^which gave them facilities in the discharge of 
their debts to the Northern States as well as to the Bank 
itself. 

While these operations were in progress, I left the Bank 
— about two years ago— and the whole matter was of course 
to await the event of these sales — to be treated as a mere 
ordinary mercantile transaction, which it in fact was. After 
I had left the Bank, a statement was presented to me by Mr. 
Cabot, of the house of Messrs. Bevan and Humphreys, who 
was then a Director of the Bank, apd did this whole busi- 
ness as the intermediary between the Bank and his house. 
His statement was as follows : 



Sales advised in Liverpool, 






Sd,000 bales at say 


3s. 


56,000 


6,500 do 


8 


16,000 


19,000 do 


10 


75,000 


6,000 do 


12 


30,000 


9,000 do 


15 


54,000 


18,500 do 


30 


165,000 


91,000 






Estimating exchange at 109 




375,000 


Profit on 91,000 bales sold in Liverpool, 


#350,000 


Do 45,000 do on hand, 




450,000 






francs.) 




50,000 


8,000 bales on hand in France, 




5f^ooo 


46,000 do new crop, 




600,000 



1,400,000 
Deduct for interest over estimate, dec. 300,000 

Estimating French exchange at 5.'2S, 1,200,000 

From this account it appeared that the profit* rraTized, 
and confidently expected, amounted to $1,400,000, and that 
after paying $800,000 and reimbursing all the advances to 
the Bank, there would still remain a sum of $600,000 in 
the Bank to be enjoyed by the Bank in any way permitted 
by the charter. And now what possible disposition could be 
made of this excess? If there had been no profit at all, I 
ahould have been content, for profit was no object in the 
operation. But if there was a profit, whether of five dollars or 
five millions of dollars, the Bank could take no part of it, for 
having no right to purchase the produce itself, to take the least 
portion of gain upon it would involve an ownership which was 
forbidden by the charter : and all that the Bank could do was 
to receive biick its principal and interest and exchange with 
the collateral benefits of the operation. I had never known 
any thing whatever of the accounts or details and being 
wholly unconnected either oflkially or individually with the 
Bank, when I received this statement I presumed that the 
result of the matter was correctly stated, and it was so set- 
tled accordingly, leaving the margin of 600,000 dollars to 
provide against all possible contingency. 

Eighteen months after I had left the Bank, however, I 
received a letter from the Cashier, stating that on winding 
up this concern, it was found that there was an over advance 
of $631,390 87, and that the portion which it belonged to 
me to return, was $315,695 44. This, of course, was a 
fair charge, and intending to be wholly responsible, and that 
the Bank should be exempt from loss, I should have paid 
it at once, but lor this cossideratioii. I found upon eiamin- 
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ing the case, that thu loss was in fact occasioned by the 
sacrifice of this property, in order to sustain the Bank in 
Europe from embarrassments brought on wholly by the 
Bank itself; and it became a question, how lar, looking at 
it as a simple commercial operation, the only possible light 
in which it coukl be regarded, I a stranger, no longer con- 
nected with the Bank, ought to bear the bui^en of thissacri" 
fice. The nature and the cause of it were soon discovered* 
It was thus : 

Messrs. Humphreys & Biddle, of Liverpool, on the first 
of June, 1 840, addressed a private and confidential letter to 
Menrs. Bevan &, Humphreys, in which they reply to an 
inquiry by the latter as to the reasons of their paying over 
so much money to Mr. Jaudon, that it was impossible for 
t|iem to resist the repeated and anxious requests of Mr. 
Jaudon for assistance. Thus they say that their advances 
to Mr. Jaudon were at one time as high as £27 0,000 be* 
sides being parties to bills on London houses which were 
then running for £226,000. They then quote from Mr. 
Jaudon*s letters to them extracts like these. On the 22d 
of August, 1839, ho writes as fullows : 

*' I must look to you for £50,C00 to make up the sum.—* 
If I do not get this, I get none ; for all are contingent on 
my making up my estimates, every thing therefore turns 
upon what you can do — for here I am exhausted. You must 
therefore work your hardest for me — life or death to the 
Bank of the United States is the issue. If 5000 bales of 
cotton must go, let them go, be the loss what it may — it 
cannot be so great as the loss from a protest, and must be 
borne by owners or Bank as they may settle the matter be- 
tween them. I leave all to you, knowing that you will leave ' 
nothing untried that may save me — the sale of 5000 bales 
would do the business, and there can be no doubt as to the 
choice of this evil rather than the other." 

And on the 2od he says further : 

"I wrote you yesterday stating the absolute necessity of 
my relying upon yon for £50,000 to help out my list, with- 
out which the whole must fall through, the large sale of 
cotton will help to provide this I hope. I now want your 
further aid for another £50,000 in bills on Huth & Co." , 

They conclude these extracts by saying i — ** In this dilem- 
ma we had no alternative but to make your cotton available 
for the desperate emergency," — and again : " We have 
deemed it necessary to make this full and unreserved com- 
munication, by which yon will see that free sales of the cot- 
ton shipped by you were absolutely necessary to refund the 
immense sums of money we had borrowed from bankers 
and brokers for the use of Mr. Jaudon.'' 

So manifestly wrong was it to throw upon them the loss 
upon this Cotton, that the President of the Bank himself, 
in a letter to Messrs. Bevan and Humphreys, of the 5th of 
February, 1840, actually assumed this loss. Hb letter waa 
as follows: — 

Bahk of tub Unitb-d fihriTsSf^ 
February 6, 18?i0. 5 

Messrs. Bevan and Humphreys, Philadelphia* 

Gentlemen^— The state of the debt due by the Bank to 
Messrs. Humphreys and Biddle, of Liverpool, has been for 
some time the subject of great solicitude. These gentlemen 
have with a zeal in fovor of the Bank for which our thanks 
are particularly due, sustained Mr. Jaudon in many periods 
of his struggles with the aid not merely of their funds, but 
with all they could raise on their credit, and have enabled 
him to meet his payments when, but for their assistance, he 
woukl not have been able to extricate himself. We now 
learn by the last advices that their own credit will suffer un- 
less they are relieved from their heavy responsibilities on his 
account. We are therefore extremely anxious to repay them 
— ^but in the present state of the Bank it is impracticable to 
do it by direct remittances. We understand, however, that 
they have still on hand a quantity of merchandise shipped 
by you, some of which they have already been obliged to 
aell to meet their most pressing engagements on account of 
Mr. Jaudon. As the only remaining method of acquitting 
the debt due to them, I have to request that you will direct 
them to ruse funds by the sdo of any or all the merchandise 
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consigned by you to them, and if this sale should be attend- 
ed i>y any tacrifice on U» co9t, we will make up the differ- 
ence, and that the same difference -will be made vp on "what 
they have already sold. Having no other method of pay- 
ing a debt of so sacred a character, we must submit to any 
merely pecuniary loss it must occasion. , 

With great respect, yours, 

T. Dun LAP, President. 

Here then was the positive evidence — first, that this loss 
was incurred by sacrifices for the benefit of the Bank, and 
second, that the loss was recognised and assumed by the 
Bank. 

Fearful that my own judgment might mislead mo I de- 
termined to consult some eminent gentleman, out of Phila- 
delphia, who would look at the matter with candor and im- 
partiality, and I therefore submitted the whole case to Chan- 
cellor Kent. That gentleman's answer was as follows : 
New York, Sept 17, 1810. 
Nicholas Biddle, Esq., 

Dear Sir~I have carefully perused the papers you sent 
me yesterday, containing the drafl of your letter to the Presi- 
dent and Directors of the Bank of the United States, and a 
copy of Mr. Dunlap*s letter to Messrs. Bevan & Humphreys, 
of the 5th of February, 184'J. 

I am of opinion and most decidedly, that you are well 
founded in law and equity in your claim to have deducted 
from the account, the difference between the cost of the cot- 
ton sold at Liverpool by Messrs. Humphreys & Biddle to 
repay their advances to Mr. Jaudon and the proceeds of the 
■ales. Tha letter qf Mr. Dunlap, as President of the Bank, 
directing- the sale at all events and at any sacrifice to save 
Mr. Jaudouj and exempt tho Bank from discredit — and stat- 
ing that the Bank would make up tbe difference if there was 
any sacrifice on the cost, and that the assurance should apply 
to the merchandise already sold as well as that to be sold, puts 
an and in my judgment to all doubt and difficulty as to the 
question of the responsibility of the Bank, and of your claim 
to indemnity against the sacrifice. The letter with its assur- 
ances is retrospective as well as prospective, founded on the 
equitable consideration and justice of the case, that sacri- 
fices raad^ at the pressing solicitations of Mr. Jaudon, as the 
Agent of the Bank to relieve it, ought to bo borne by it 
I am dear sir, yours very respectfully, 

JlMF.S KlBTT. 

It was then manifest to me that my property had been 
sacrificed to the necessities of tbe Bank— brought on by the 
conduct of tho Bank after I l^t it — brought on by the efforts 
to break down the Banks of New York, — the real cause of 
all the disasters of the Bank of the United States, — which 
now called upon me to repair the injuries its own conduct 
had inflicted. To these persons I denied all right to 
make any such call. I would not consent that I should be 
made to suffer from their mismanagement At the same 
time, I desired to avoid all controversy especially with the 
Bank. 

With these impressions T put the whole matter into the 
hands of a fnend, second to none in this city for intelligence 
and chaiactcr, and requested him to settle it in any manner 
which he might deem just and proper. 

He has authorized me to make the following statement: 

" I began by informing the Committee that you believed 
your property had been sacrificed by the Bank to meet its 
ncoessities, and that you would not consent to any loss grow- 
ing nut of that transaction. I had several interviews with 
the Committee — they ended by the gentlemen composing it 
expressing a wish that the matter in dispute should be ami- 
cably closed. To this 1 answered that under all the circum- 
stances you did not recognise the claim to any thing, and 
that you would pay it mei^ly from an unwillingness to have 
a controversy with the Bank. Among the securities men- 
tioned on the oec.ision were some sterling bonds of Texas 
payable in London, and as the Committee were strongly im- 
pressed with the belief, in which Mr. Jaudon then recently 
from London concurred, that these bonds would, by the ex- 
pected success of the Texian loan be forthwith paid in Lon- 



don, and be equal to cash there — they preferred these to the 
other securities, and they were accoidingly g^ven. 

'* In a subsequent interview, after discussing various kinds 
of securities, the Committee asked whether yon could not 
furnish the whole amount of the balance in the same Texian 
securities. This, after consultation with you, was agreed to, 
and the arrangement was so concluded. The principal points 
of it were : 

** Ist That it was maintained by you that the Bank had 
no claim upon you. 

** 2d. That the payment was yielded to by you for the 
sake of peace. - 

*' 3d. That these particular securities were selected by the 
Committee themselves." 

Accordingly the deficiency was provided for in that way 
— the other parties settled for their respective shares, and 
thus the whole over advance was refunded by giving securi- 
ties which may be more or less easily convertible, but which 
cannot fail, I should think, to replace the whole of the over 
advance. As 'to the securitiea— -those of Texas— they are 
at this moment worth far more than the stock of the Bank 
itself, and it happens, opportundy enough that I have this 
very tlay heard from Europe of the success of the Texian 
loan which secures the payment of these bonds as Mr. Jau- 
don anticipated. 

Now this payment of mine was wholly gratuitous. I 
would not pay until I had ascertained and asserted my rights 
— and having done that, I voluntarily yielded them. The 
Committee said that they wished it settled amicably. Un- 
doubtedly they did — for they knew that unless I chose to pay 
they could never receive a dollar. I actually paid these 
320,000 dollars, which I was not under the slightest obliga* 
tion to pay,— which Chancellor Kent declared neither law 
nor equity made it necessary to pay, — and in doing it, I 
thought I was giving a strong proof how far ancient and 
kindly recollections of the Bank prevailed over all selfish 
considerations. Perhaps I should have been wiser — certain- 
ly I should have been richer — had I abstained from a gene- 
rosity which has been so ill-requited. 

Such is the history of this cotton operation. It consisted 
merely in this— that the Bank, accustomed to buy bills of 
exchange on private credit, resolved for greater precaution 
when private credit was very unsafe, to buy only from a 
known party on real shipments of produce. This lasted 
about twelve months, and when it was over, it being found 
that the bank had advanced for these cottons more than they 
realized, in consequence of the conduct of the Bank itself, 
the parties interested refunded the money. Yet this transac- 
tion, simple, straightforward and public, is perverted into a 
mysterious and ruinous speculation. 

To-morrow I will explain to you another matter and in 
the meantime remain with great respect and esteem. 
JVa/iona/ Gazette, N. Biddlb. 



Bank of Virginia. 

The President having communicated to the Board of Di- 
rectors tho proceedings of a meeting of the three Banks of 
this city, held thii day, the following resolutions were 
adopted : 

Resolved, That it is expedient, under the circumstances, 
for the Bank of Virginia and its branches to conform to the 
resolution adopted at the meeting of the three Banks in this 
city, by discontinuing, for the present, the payment of their 
notes in coin. 

Resolved, That a general sUtement of this Bank and its 
branches be prepared and published, in order that it may ap- 
pear to the public that her condition has not in the least de- 
gree been impaired during the resumption. 

Resolved, That this Bank will be ready to resume specie 
payments cotemporaneously with the Banks of Philadelphia, 
or Baltimore; or whenever the balance of trade between this 
State and the Northern Cities will render such a measure 
prudent and safe ; and to this end it will be the fixed policy 
of the mother Bank, and the same is recommended to the 
branches, to observe the utmost prudence in their discounts, 
and to proceed to convert into active and available resources 
then: suspended debts and unproductive bahmcas. 
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THE FU^TERAI. GEREMLOXIfIS OF THE 
PRESIDEIVT. 

OKNIRAL OROBRS. 

JVar Department, ffaahin^ton, Jpril 6, IQ^l. 

It 18 with feelinga of the deepest sorrow, that the Secretary 
of War announces to the ftrmy, the death of the President 
of the United States. ' William Hkxrt Haiirison is no 
more. His long and faithful services in many subordinate, 
but important stations, his recent elevation to the highest in 
honor and power, and the brief term allotted to him, in the 
enjoyment of it, are circumstances of themselves, which 
must awaken the liveliest sympathy in every bosom : but 
these are only personal considerations. The dispensation 
is heaviest and most afflicting on public grounds. This great 
calamity has befallen the country, at a period of general anx- 
iety for its present, and some apprehension as to its future 
condition ;— at a time when it is most desirable that all its 
high offices should be filled, and all its high trusts adminis- 
tered in harmony, wisdom and vigor. The generosity of 
character of the deceased, the conspicuous honesty of his 
principles and purposes, together with the skill and firmness 
with which he maintained them in all situations, had won 
for him the afTection and confidence of his countrymen ; 
but at the moment when, by their voice, he was raised to a 
station, in the discharge of the powers and duties of which 
the most beneficent results might justly have been antici- 
pated from his great experience, his sound judgment, the 
high estimation in which he was held by the people, and his 
unquestioned devotion to the constitution and union, it has 
pleased an all wise but mysterious Providence to remove him 
suddenly from that and every other eartlily employment. 

While the officers and soldiers of the army will share in 
the general grief which these considerations so naturally and 
irresistibly inspire, they will doubtless be penetrated with in- 
creased sensibility, and feel a deeper concern in testifying, 
in the manner appropriate to them, the full measure of a 
nation's gratitude for the eminent services of the departed 
patriot, and in rendering just and adequate honors to his 
memory, because he was himself a soldier, acd an approved 
one : receiving his earliest lessons in a camp, and, when in 
riper years called to the command of armies, illustrating the 
profession of arms by his personal qualities, and contributing 
largely by his successess, to the stock of his country's glory. 

It is to be regretted that the suddenness of the emergency 
has made it necessary to announce this sad event in the ab- 
sence of the Vice President from the seat of government ; 
but the greatest confidence is felt that he will cordially ap- 
prove the sentiments expressed, and that he will, in due time, 
give directions for such further marks of respect, not pre- 
scribed by the existing regulations of the army, as may be 
demanded] by the occasion. 

JoHir B£ix. 



The following order from General Jones, was addressed 
to the Militia of the District of Columbia. After noticing 
the order of arrangements promulged by the cabinet, he says: 

The foregoing notice from the Heads of the Executive 
Departments of the Government informs you what a signal 
calamity has befallen us, in the death of the President of the 
United States, and the prominent part assigned you in those 
funeral honors which may bespeak a Nation's respect to the 
memory of a departed patriot and statesman, whose virtue 
and talents, as a citizen and soldier, had achieved illustrious 
services, and whose sudden death has disappointed the ex- 
pectation of still more important benefits to his country. 

With a view to carry into eflect the views of these high 
officers of government in a manner befiting the occasion, 
and honorable to the militia corps of this District, I request 
the General and Field Officers, the General Stafi; and die 
Commandants ofCompanies, to assemble at my house to- 
morrow, (Tuesday, April 6,) precisely at 10 o*clock, to re- 
port the strength and equipment of the several corps of the 



militia, and to receive final instructions for parade and ar* 
rangement in the military part of the funeral procession. 

The commandants of such militia corps fiom the neighbor- 
ing States as desire to unite, in the procession, are respect- 
fully invited to report to me as soon as practicable their in- 
tention, with a view to arrange them in due aitid uniform or- 
der, as a part of the general military escort 

The detail of these arrangements, to u hich all the military 
accessories, both of the regulars and militia, are expected to 
conform, will be published in due time for the information 
of all. 

For the present, it is deemed sufficient to say that the 
whole military part of the procession including the regular 
troops of every arm and denomination, and all the militia 
corps whether of this District or of the States, will be con- 
solidated in one column of escort, whereof Major General 
Macomb, commander of the army of the United States, will 
take the general command, and Brigadier General Jloger 
Jones, Adjutant General of the Army of the United States 
will act as Adjutant General and officer of the day. 

Walter Jones, Major Grenend, 

Commanding the Militia of the District of Columbia. 

OFFICIAIt-GENBRAIi ORDERS. 

HEAD-QUARTERS OF THE ARMV. 

Adjutant GsNEnAt's Office, ) 
Wastiington, ^pril 6, 1841. J 

The death of the President of the United States having 
been officially announced from the War Department, the Major 
General, Cammanding-in-Chief, communicates to the Army 
the melancholy intelligence with feelings of the most profound 
sorrow. The long, arduous, and faithful military services 
in which Preisident Harrison has been engaged since the 
first settlement of the Western country, from the rank of a 
subaltern to that of a commander-in-chief, are too well known 
to require a recital of them here. It is sufficient to point to 
the fields of Tippecanoe, the banks of the Miami, and th« 
Thames, in Upper Canada, to recall to many of the soldiers 
of the present Army the glorious results of some of his 
achievements against the foes of his country, both savage 
and civilized. 

The Army has on former occasions been called upon to 
mourn the loss of distinguished patriots, who have occupied 
the Presidential Chair, but this is the first time since the 
adoption of the Constitution it has to lament the demise of 
a President while in the actual exercise of the high functions 
of the Chief Magistracy of the Union. 

The members of the Army, in common with their fellow- 
citizens of all classes, deplore this national bereavement; but, 
although they have lost a friend, ever ready to protect thdr 
interests, bis bright example in the pathos of honor aqd glory 
still remains for their emulation. 

The funeral honors directed to be paid by the troops in 
paragraph 523 of the General Regulations will be duly ob- 
serve, and the troops at the several stations will be paraded 
at 1 o'clock A. M. when this Order will be read, afler which 
all labors for the day will cease ; the national flag will be 
displayed at half-staff; at dawn of day thirteen guns will be 
fired, besides the half-hoar guns as directed by the regula- 
tions ; and, at the close of the day, a national salute. The 
standards, guidons, and colors of the several regiments will 
be put in mourning for the period of six months; and the 
officers will wear the usual badge of mourning on the left 
arm above the elbow, and on the hilt of the sword for the 
same period. 

By order of Aiexahdxb Macoxb, Major General, Com- 
manding-in-Chief. 

R. Jokes, Mjutant General, 

GENERAL ORDER. 

Natt Department, April 5, 1841. 

The Department announces to the officers of the Navy and 
Marine Corps the death of William Henry Hanison,' lale 
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Prcaident of iIm United States, which occurred at the Exe- 
cutive Mansion, in the citj of Washington, on the morning 
of the 4th instant, and direct that, uniting with their fellow- 
citizeni in the manifeetation of their respect for the exalted 
characfor and eminent public services of the illustrious de- 
ceased, and of their sense of thetiereavcment the country has 
sustained by this afflicting dispensation of Providence, they 
wear the usual badge of mourning for six months. 

The Department further directs that funeral honors be 
paid him at each of the navy yards, and on board each of 
the public vessels in commission, by firing twentj-six minute 
guns, commencing at 1 2 o'clock M. on the day afler receipt 
of this order, and by wearing their flags at half-mast for one 
week. 

J. D. SiMMS, 

Acting Secretary of the J>Cavy, 

Natt DfPABTXBzrr, Apbtl 6, 1841. 
The Actmg Secretary of the Navy desires that all officers 
of the Navy, now at the seat of Government or in its neigh- 
borhood will appear at the Navy Department in uniform, at 
10 o'clock, A. M. on Wednewlay, the 7th insUnt, for the 
purpose of paying funeral honors to the kite President of the 
United States. 

ARRARGEMBIVTS 

FOR THE INTERMENT of the LATE PRESIDENT. 
An/uTART Gcsebal^sOpficx,^ 
Waehington, April 6, 1841. > 
The Major General, commanding the Army of the United 
States, and the Major General, commanding the Militia of 
the District of Columbia, having been charged by the Exec- 
utive Officers of the Government with the miUtaty arraage- 
ments for the funeral honors to be paid to the patriot and il- 
lustrious citizen, William Henry Harrison, late President of 
the United Statee, direct the following order of arrangement: 
ORDBR OF PROCBSSIOV* 
MILITARY ESCORT. 

Major General Macomb, Commanding-in-Chief. 

Aids-de-Camp. 

Major General Walter Jones, Coamandiog the Militia. 

Aids-de-Camp. 

Division of United States Light ArtiHeiy. 

Squadron of Volunteer Cavahry. 

Battalion of United States Marinea. 

Battalion of Volunteer Infantry. 

Offieers of the Army, Navy^ and Marine Corps, on foot 

Offieen of the Militia and Vekinteer Corps of the DiMrict 

of Columbb, on foot 
Offieen of the Militia and Volunteer Corps of BakisMre dec 

CIVIC PROCESSION. 

United States Marshal for the District of Columbia and 

Clerk of the Supreme Ceurt 

The Mayors of Washington, Georgetown, and Alexandria. 

Clergy of the District of Columbia. 

Physicians to the President. 



Pall-Bearera. 



Pall-Bearera. 



i s S 

s i 



PaU-Bearers. 



PaU-Bearen. 



The Family and Relattona of the late President, and the 

Heads ef Departments, with their Chief Clerks. 

The Vice President of the Umtad Stetea. 

The ex-Presidents. 

The Chief Jostioe, and 

AaioeiitoJastieea of iheSc^praoM Court tad Diatriot 



Judges of the United States. 
The President of the Senate pro tempore 
and Secretary. 
Senators and Officers of the Senate 
Foreign Ministers and suites. 
United States and Mexican Commissioners for 
the adjustment of claims under the con- 
vention with Mexico. 
Members of the House of Representatives 
and Officers. 
Governors of States and Territories and Memben 

of State Lcgislaturea. , 
Judges of the Circuit Court of the District of 
Columbia, with the Members of the 
Bar and Officers of the Court. 
The Judges of the several States. 
TWe Comptrollers of the Treasury, Auditora, 
Treasurer, Register and Solicitor. 
Commissioners and other Civil Officers 
of the Government 
Offieers and Soldiers of the late war who served 
under the command of the late President. 
Corporate authorities of Washington. 
Corjiorate authoritiee of Georgetown. 
Corporate authorities of Alexandria. 
Such Societies and Fraternities as may wish to 
join the Procession, to report to the Marshal 
of the District, who will assign them 
their respective positiona. 
Citixens and Strangera. 
The troops designated to form the eseort will aasemble in 
the Avenue, north of the President's House, and form Une 
precisely at U o'clock A. M.on Wednesday the 7th insUnt, 
with iU right (Captain Ringold's Company of Light Artil- 
lery) resting opposite the western gate. 

The procession will move precisely at 1 2 o'clock M., when 
minute guns will be fired, by detachments of artillery sta- 
tioned near St John's Church and the Capitol. At the 
same hour, the bells of the several churches in Washing- 
ton, Georgetown, and Alexandria, will be tolled. 

At sunrise to-morrow, (the 7th inst) a Federal Salute 
will be fired from the military stations in the vicinity of 
Washington, minute guns between the hours of IS and 8, 
and a National Salute at the setting of the son. 

The usual badge of mourning will be worn on the left 
arm and on the hilt of the sword. 

The Adjutant General of the Army is charged with the 
military arraogeaente of the day, aided by tlM Assistants 
Adjutant GoMral on duty at the Head-Quarters of the 
Army. 

The United States Marshal of the District baa the dirae- 
tion of the Civic Procession, assisted by the Mayors of the 
cities of the District and the Clerk of the Supreme Court 
•f the United States. 

By Order, R. Jovss. 

Adjutant General of the U. 8. Army. 

THB FUlCERAIi CEREUONISS* 

Wedneaday having been set apart for the aolemnities of 
the Funeral of the late PaxsinvHT, some anxiety was felt 
in the early part of the morning, as to the weather, for the 
sky was overcast, and fears were entertained lest it should 
eomo on to rain ; but as the day advanced these apprehen- 
sions were dissipated, and, though it continued rfether cool, 
this did but favor the march of fiie troops and of the other 
numeroua eollectiess ef peraons who formed pertiono of the 
Funeral Prooession. 

At sunrise, the sound of cannon from tlie several military 
stations in the vicinity of the city heralded the melaneholy 
occaaien which was to assemble the dtiaeiis of the District 
and its neighborhood, and minute guns were fired during the 
morning. In entire consonanee with those mournful aouada 
was the a^eet of the whole ci^, ae well its dwellinga as its 
pomilatioii. 

The hnHdinga on each side of tb^ enttra length of the 
Pannsyhania AieniMv ^tl^ Kaiedj an exoqitioii, and jnanj 
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hoiiMs on the contiguous streets, were hung with festoons 
and streamers of black, not only about the signs and en- 
trances, but in many cases from all the upper stories. Al- 
most every private dwelling had crape upon the knocker and 
bell-handle of its door, and many of the veiy humblest 
abodes hung out some spontaneous signal of tho general 
soirow. The stores and places of business, even such as 
are too frequently seen open on the Sabbath, were all closed. 
Every thing like business seemed to have been forgotten, 
and all minds to be occupied with the purpose of the day. 

The railroad cars approaching the city were crowded to 
excess, although tho trains were doubled, and a large por- 
tion of the passengers stood up, from necessity, the entire 
way from Baltimore hither. The steamboats brought crowds 
of people from Alexandria, and the individuals entering the 
city from the adjacent country on horseback and in vehicles 
of every description seemed to bo more numerous than even 
on the occasion of the late Inauguration. The great point of 
attraction was the President's Mansion. Toward that, all 
steps, all thoughts, were tending. There lay the Bodt, 
closed in its leaden hearse, and covered with its solemn pall, 
seated in that deep repose which nothing shall break but the 
Archangel's trump. It lay on a bier in the East Room, (an 
occupation how different irom its wont !) and ladies were 
admitted all the morning, who heaped upon the coffin offer- 
ings of the most beautiful flowers. The northern portico 
of the Mansion was hung with long banners of black, ex- 
tending from column to column. The iron gates of the en- 
closure in front were closed, save when the carriages of the 
Foreign Ministers, Members of the Cabinet, the Attending 
Physiciaiis, the Clergy, and some other privileged persons, 
were admitted, preparatory to their taking the places assigned 
them in the Funeral Procession. 

The military portion of it, constituting the Funeral Es- 
cort, began to form in line on the New York avenue, imme- 
diately north of the President's House, and a most noble 
and imposing appearance it presented. Without undertaking 
to give the exact order or all tho details of the military part 
of the procession, it must suffice us for the present to slate 
that of volunteers, besides the Light Infantry, National 
Blues, and Columbia Artillery of this city, and the squadron 
of Potomac Dragoons from Greorgetown, there were present 
the Eagle Artillerists, the Eutaw Infantry, Invincibles, In- 
dependent Greys, National Guards, Maryland Cadets, and 
the Military Aasociatioo, of Baltimore, the Annapolis Greys, 
from the city of Annapolis, and a part of the York Rifle- 
men and Washington Blues from York, Pennsylvania. — 
Then there was a battalion of United States Marines, and a 
division of United States Light Artillery, commanded by 
Capt« Ringold, from Fort McHenry. But one of the most 
impressive portions of the military part of the procession 
eonsistcd of the dismounted and mounted officers of the 
Army, Navy, Militia, and Volunteers. Seldom has theie 
been exhibited within a space so limited so many distinguish- 
ed military men ; the sight of whose well known figures 
led back our thoughts to many a bloody field and many an 
ensanguined sea, on which the national honor has been well 
and nobly maintained. 

The civic part of the procession was not less striking than 
the military. It embraced the municipal officers of the Dis- 
trict, the Clergy of all denominations, the Judiciary, the 
Executive officers of the Government, including the Presi- 
dent of the United States and the Heads of Ikpartments, 
the ex-members of the late Cabinet now in the city, the 
Comptrollers, Auditors, and Commissioners, Treasurer, Re- 
gister, dtc with a numerous column of clerks in the several 
departments. Such members of both Houses of Congress 
as are in the city also attended, and Ex-President Adams in 
his place. 

Next followed Officers and Soldiers who had served un- 
der Gen. Harrison in the late war. Another division of tho 
procession consisted of public Societies and Associations, 
preceded by their banners, and wearing their respective 
Vadges— «mong whom we noticed the Society of Odd-Fel- 
lows, very richly attired, the Washington Catholic Tem- 
perance Association, with their white banner displaying the 
CroM which is the symbol of their £uth, the Typographical 



Society, several Schools and Lyceums, and, to dose all, the 
difierent Fire Companies of the District* in their showy and 
picturesque uniforms of cloaks, hats, and accoutrements, and 
with appropriate ensigns. 

The music was excellent; several fine bands playing 
mournful airs, giving place, from time to time to the muffled 
drums of the military, beating slow marches. 

But the object of chief interest, and one which as it pass- 
ed, hushed every other sound, and caused many a tear to 
fall, it was 

THE FUNERAL CAR 
containing the body of the deceased President It was of 
large dimensions, in form an ablong platform, on which was 
a raised dais, the whole covered with black velvet. From 
the cornice of the platform fell a black velvet curtain out- 
side of the wheels to within a few inches of the ground. — 
From the comers of the car a black crape festoon was form- 
ed on all sides, looped in the centre, by a funeral wreath. — 
On the coffin lay the Sword of Justice and the Sword of 
State, surmounted by the scroll of the Constitution, bound 
together by a funeral wreath formed of the yew and the cy- 
press. The Car was drawn by six white horses, having at 
the head of each a colored groom, dressed in white, with 
white turban and sash, and supported by pall-bearers in black. 
The efiect was very fine. The contrast of this slowly-mov- 
ing body of white and black, so opposite to the strong colors 
of the military around it, struck the eye even from the great- 
est distance, and gave a chilling warning beforehand that the 
corpse was drawing nigh. 

The entire procession occupied two full miles in length, 
and was marshalled on its way by officers on horseback car- 
rying white batons with black tassels. The utmost order 
prevailed throughout ; and, considering the very great con-> 
course of people collected, the silence preserved during the 
whole course of the march was very impressive. 

Before tho body was removed from the Presidential Man- 
sion, religious services were conducted in presence of the 
President of the United States and Ex-President Adams, 
the members of the late and present Cabinets, the Foreign 
Ministers, and tho mourning household, by the Rev. Mr. 
Hawley. The Reverend Gentleman declined making any 
address upon the occasion, but, pointing to a Bible and Epis- 
copal Prayer Book which lay upon the table, stated that they 
had been purchased by the deceased President immediately 
afler his arrival in the city, and had been in daily use by him 
since then; that the late President had declared to him (Mr. 
Hawley^ personally his full belief in the truth of the Chris- 
tian Rebgion, and his purpose, had not disease intervened to 
prevent it, to have united himself to the Church on the 
succeeding Sabbath. 

On the firing of the signal gun at the appointed hour, the 
procession having received into its rank Uie Funeral Car 
and the Family Mourners who followed the remains of their 
relative to the tomb, moved along Pennsylvania Avenue, un- 
der the fire of minute guns near the President's House, re- 
peated at the City Hall on the bead of the column arriving 
opposite to it, and at the Capitol on its reaching the western 
gate of the enclosure. Having reached tlie Capitol Square, 
passing on the south side of it, the procession advanced over 
the plains eastward till it reached the space in firont of the 
Congressional Burying Ground. Here the Car halted, while 
the line was formed by the MiKtary as they arrived, and 
then passed slowly on, being saluted as it passed with colors 
lowered, the troops presenting arms, and the officers saluting 
it in military form. 

Having reached the principal entrance, the Car was again 
halted ; the coffin was taken down and placed on the shoul- 
ders of the bearers ; the Clergy advanced and the Rev. Mr. 
Hawley, reciting the solemn funeral service of the Episco- 
pal Lithurgy, the procession advanced down the principal 
avenue of the Cemetery until it reached the receiving vault, 
where a space had been kept open by sentries under arms, 
and where a hollow square being formed, the coffin was 
lowered into the vault. A signal being given to the troops 
outside, the battalion of Light Artillery, who were placed 
on an adjoining eminence, fired a salute, which was imme- 
diately followed by the aeveral military bodies in lioe^ who 
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commence firing from the left to the right, and continued 
the Mlute till it had thrice gone up the whole line. 

The procession then resumed its march, and returned bj 
the same route to the city, where the troops were dismissed, 
•nd the citizens retired to their several abodes. By five 
o'clock nothing remained but empty streets and the emblems 
of mourning upon the houses, and the still deeper gloom, 
which oppress^ the general mind with renewed power af- 
ter all was over, and the sense of the public bereavement 
alone was left to fill the thoughts. 

It is highly creditable, as well to the present Heads of 
Departments by whom the Funeral of the late President 
was arranged, as to the Ex-Members of the Cabinet of the 
late administration now in this city, that the latter were in- 
dividually and particularly invited to attend, and all did at- 
tend, the Funeral of Gen. Harrison. 

That no honor might be wanting which it was possible 
to pay to the memory of the deceased patriot President, the 
Legislature of Uie State of Maryland, being in session, ad- 
journing for the purpose, came to this city in a body, attend- 
ed by their officers and the symbols of their authority, and 
joined in the Funeral Procession. 

From the Legislature of Pennsylvania, too, also in session, 
a joint committee of both Houses arrived in this city on 
Wednesday morning, and truly represented the feeling of 
that great State on this melancholy occasion. 

There is something touching and morally beautiful in 
the merging of all party distinctions, in the above instances, 
in the feeling of respect due to the memory of the honored 
dead. 

The following gentlemen, as Pall-Bkarebs, were de- 
signated to represent the several States and Territories which 
are attached to their names at the Funeral of the late Pre- 
sident : 

R. Cutts, Esq. for Maine. Hon. J. B. Moore, N. H. 
Hon. C. Gushing, Mass. M. St. C. Clark, Esq. R. L 
W. B. Lloyd, Esq. Conn. Hon. Hiland Hall, Vt. 

Gen. Jno. Granger, N. Y. " G. C. Washington, N. J. 

M. Willing, Esq. Pa. Hon. A. Naudain, Del. 

David Hoffman, Esq. Md. Major Camp, Ya. 

Hon. E. D. White, N. C. John Carter, Esq. 8. C. 
Gen. D. L. Clinch, Geo. Th. Crittenden, Esq. Ky. 
Col. Rogers, Tenn. Mr. Graham, Ohio. 

M. Durald, Esq. La. Gen. Robert Hanna, Ind. 

Ander Miller. Esq. Miss. C. G. Gamsey, Esq. III. 

Dr. Perrine, Ala. Major Russell, Mo. 

A. W. Lyon, Esq. Ark. Gen. Howard, Mich. 

Hop. J. D. Doty, Wisk. Hon. C. Downing, Fa. 

Hon. W. B. Carter, Iowa. R. Smith, Esq. D. C. 

It must not be overlooked that among the most sincere 
mourners at the grave of our late President were the entire 
Corporate Bodies of the Cities of Washington, Georgetown, 
•nd Alexandria, with their Executive officers. 

^"ational Intelligencer, 

A^Joarned meeting of Stockholders of 
the United States Bank. 

At a meeting of the Stockholders of the Bank of the United 
Sitatea, held by adjournment, (from Monday the 5th of April) 
in the banking-house, on Thursday, the 8th of April, 1841. 

Samuel Ureck, Esq., the Chairman, called the meeting to 
order at 10 o'clock. 

Before the reading of the journal of the former meeting, 
the chairman suted that there were six vacancies in the board 
of directors, including Thomas Dunlap, Esq., the late Presi- 
dent, who had resigned. And to supply those vacancies, the 
following named gentlemen had been elected directors. 

William Drayton, Joshua Lippincott, 

J. M. Claghom, W illiam Rawle, 

George Thomas, John Cooper. 

And that William Drattoh had been elected President 

The journal of the previoiu meeting was then read. 

Richiifd Piioe stated that his name was on the printed 



ticket in January last, without his consent ; that he did not 
accept the appointment, and had resigned. 

On motion Mr. Price's remarks were ordered to be enter- 
ed on the journal. 

Mr. Lippincott, from the committee on investigation, then 
reported a series of resolutions, which, after sundry amend- 
ments, were adopted, as follows : 

The committee to which was referred the resolu^n of 
the stockholders of the 5th instant, -directing that such mea- 
sures should be reported as were deemed necessary to relieve 
the Bank from its present embarrassments, respectfully pre- 
sent to the meeting, the following resolutions for its adop- 
tion ; 

1 . Resolved, That the interests of the stockholders will be 
best promoted by preserving the corporate existence of the 
institution. 

2. Resolved, That the change which has taken place in 
the administration of the Bank, meets the approbation of this 
meeting, and it is believed, will receive the confidence of the 
community. 

3. Resolved That it is expedient that the name of the in- 
stitution should be changed, and its nominal capital reduced 
to fourteen millions of dollars, valuing each share at forty 
dollars. 

4. Resolved, That the present committee be authorized to 
prepare, and cause to be presented to the Legislature, a me- 
morial in the name of the stockholders, praying to be relieved 
from the residue of tlie bonus yet unpaid, from the obligation 
to make loans to the State, and from the penalties attached 
to the suspension of specie payments, for a reasonable period 
of time, and for such modifications of its charter as are in- 
dicated by these resolutions. 

5. Resolved, That a part of the assets of the Bank be 
placed in the hands of trustees as a pledge for the purpose 
of securing the ultimate payment of its post notes, circula- 
tion and deposits, in the event of an arrangement being made 
,with the other city and county Banks to receive its notes in 
payment and on deposit ; and in case such arrangement 
should fail to be made, then in trust for the security of the 
present circulation and deposits. 

6. Resolved, That it is expedient that the banking opera- 
tions should be confined to the Rank in this city, and that 
its agencies should be no longer maintained than is necessary 
for the interests of the institution. 

7. Resolved, That the discounts of the Bank shall be con- 
fined to business paper, and that no permanent loans shall 
be made on atock or other security, and that no loans shall 
be made except at the board on the regular discount day. 

8. Resolved, Thatthesalary of the President of the Bank 
shall be reduced to five thousand dollars, and that a suitable 
reduction shall be made in the salaries of its other officers 
and agenta. 

9. Resolved, That no Director shall be permitted to be- 
come the surety for any officer of the Bank. 

10. Resolved, That for the future no proxies shall be 
valid unless dated and executed within sixty days before the 
day of each general election of Directors, and such proxy or 
proxies shall be acknowledged before a magistrate or notary^ 
and that no officer, director, or clerk of the Bank ahall be al- 
lowed to vote a proxy. 

Mr. J. M. Kennedy moved the following resolution, which 
was adopted : 

Resolved, That when this meeting shall adjourn, it will 
adjourn to meet on the first Tuesday in May next, unless 
sooner called, by the officers of the meeting, who are hereby 
authorized to make the call. 

The following resolution, the result of some discussion 
and modification, was adopted : 

Resolved, That the report of the Investigating Committee 
be referred to Uie Board of Directors, to ascertain whether 
any legal responsibilities have been incurred by the officers 
of this Bank ; and if so, that they cause those responsibilities 
to be enforced by law; 

Mr. Caleb Cope moved the following, which was unani- 
mously adopted : 

Resolved, T^iat the Clerks of the Bank be released from 
the obligation of their oaths and affirmations of secrecy 
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touching the affairs of the Dank, in their communication 
with the Directors, and the Committee of Investigation. 

The Chairman laid before the meeting a communication 
from Mr. A. G. Jaudon. 

Samuel Breck, Esq,— Sir: ~I enclose a letter of this date 
addressed to you as Chairman of the meeting of the Stock- 
holders of the Bank of the United States, which fwill thank 
you to have read to the Stockholders at their adjourned meet- 
ing on Thursday next. 

Very respectfully your obedient servent, 

A. G. Jauiion. 
Philadelphia, April 6, 1841. 

Philadelphia, April 6, 1841. 
To the Chairman of the Meeting of the Stockholders of the 

Bank of the United Sutes:— 

Sir — The *' Committee of Investigation" having consider- 
ed it necessary to make mention in their Report of yesterday 
to the Stockholders, certain advances made to me by the 
Bank of the United States, (in which, however, they do me 
the justice to state, the money thus advanced was refunded 
to the Bank,} it has occurred to me that it would be proper 
the Stockholders should be informed of certain facts in con- 
nection with this transaction which will place the whole 
matter in a very different light from that in which the Re- 
port would seem to leave it ' 

The report would seem to justify the inference that the 
advances were made for my personal advantage — but this is 
not the fact — the peculiar state of the times, and the neces- 
sities of the Bank of the United States alone suggested and 
induced the operation, and the facts of the case are simply 
as follows : 

On or about the period of the suspension of the Banks in 
1837, it was necessary for the Bank of the United States to 
place funds in Europe to meet engagements maturing there. 
The general prostration of mercantile credit, both in this 
country and in Europe, rendered it exceedingly difiicult, if 
not utterly impossible to effect safe remitUnces in Bills of 
Exchange, and in the medium, remittances would have cost 
the Bank an exchange of at least 1 6 up to 22 per cent. prem. 
with the strong probability of having a large portion of such 
remittances returned under protest The result to the Bank 
of the United States, of the operation noticed by the Com- 
mittee of Investigation under the head of advances to A. G. 
Jaudon in Cotton, was, the Bank was enabled to place funds 
promptly and safely in Europe at an exchange of about 12 
per cent premium, to meet her liabilities there. Of the ship- 
ments of Cotton said to have been made subsequently, I pro- 
fess to know nothing — hut I do know that neither myself nor 
my brothers had any agency or interest in them directly or 
indirectly. 

The Committee also mention the fact that my brother 
Charles, as confidential clerk at the agency in London, re- 
ceived a salary of £1,000. I presume it will be admitted by 
all that he was entitled to his compensation for services faith- 
fully performed, and probably if the Committee had informed 
themselves of the arduous and responsible duties which at 
times devolved on him, in the unavoidable absence of the 
Agent on the business of the bank, they would have admitted 
that this compensation was by no means excessive. I can- 
not, however, see any necessity for the Committee making 
special mention of this item in their report, unless some perso- 
nal feelings are to bo gratified by it 

The Committee seem to dwell at length on the circum- 
stance of my brother Samuel's compensation, as agent of the 
Bank of United States in London, being large ; the Com- 
mittee, if I mistake not, admit that the terms and conditions 
of his agency were fixed and agreed upon with the Bank 
previous to his embarking for England ; and that his claims 
for special compensation for services not comprehended with- 
in his agency, though momentally denied by the Bank, were 
strongly and indisputably sustained by eminent counsel of 
this city, Horace Binney, Esq. Now if the compensation 
of the agent was all a matter of contract and arrangement 
with the Bank, why is it that it is so fully set forth in this 
Report in such a way as is best calculated to create the im- 



pression that he has made unjustifiable exactions for services? 
By the terms of his contract with the Bank, the increased 
engagements and responsibilities of the agency of course in- 
creased the compensation of the agent — but I could tell, if it 
we/e necessary, how urgently he wrote to the Bank to cease 
drawing on him. and how, notwithstanding his entreaties, he 
WAS drawn upon, and was forced to cpme under fbamfol 
PERSONAL 1IESP0581BILITIIS to sustsiu the totteHng credit 
of the Bank. 

I could tell too, how on the occasion of the dishonor of the 
Bilb of the Bank of the United Sutes, by Messrs. Hottin- 
guers, he went to Paris with securities to save the credit of 
the Bank, notwithstanding he was threatened by the London 
creditors of the Bank, that if he pledged any of those securi- 
ties in Paris, he would, in the event of the Bankruptcy of 
the Agency in London, render himself liable to criminal pro* 
secution and the penally of transportation to Botany Bay. — 
During the last twelve months, he has been laboring inces- 
santly for the interests of the Bank, and within a few months 
past he visited this countiy for no other object than to un- 
derstand more clearly how he could most effectually aid the 
Bank, and yet for this period of twelve months, he has not 
received an amount of compensation sufiScient to pay his 
bouse rent — and I doubt not. that at this moment he is labor- 
ing industriously for the Bank, without enteitaining the 
roost distant expectation of being compensated for it I 
could say more, much more, of what he has done and what 
he has suffered mentally and bodily for the best interests of 
the Bank of the United States, but I forbear — and shall leave 
it to himself, if he think it necessary, on his leturn to the 
United States, to clear himself from any aspersions or impli- 
cations which the Committee of Investigation may have cast 
or attempted to cast on his character. I heard but a part of 
the Report read at the meeting yesterday, and it may be that 
I have imputed to the gentlemen of the Committee of Investi- 
gation, feelings towards myself and my absent brothers which 
they do not entertain, and 1 hope it may prove so — but I am 
told the Committee report that one of my brothers owes the 
Bonk of the United States, a large amount, but they omit 
the fact that the Bank always held and now holds ample 
security for it — this omission certainly does not look like a 
willingness to do him full justice, though I am willing to im- 
pute even this omission to an unintentional oversight on the 
part of the Committee of Investigation. 

Your obedient servent, 

A. G. Jaudozt. 

Since writing the above, I am informed that the Repost of 
the Committee gives a comparative statement of S. JaudonTs 
indebtedness to the Bank of the United States, at the time 
of his embarking for England, and the amount of his loan at 
this time — and that the impression left on the minds of the 
Stockholders was, that this reduction had been effected en- 
tirely by the Bank receiving it in Stocks. This is entirely 
erroneous, if such an impression has been made by the Re- 
port No stocks were ever received from him by the Bank 
in this way, except in cases where he was jointly interested 
with others with whom the Bank was making settlements,, 
and these transactions took place without any such appUcar 
tion on his part and without his knowledge, and during his 
absence from the United States. 

A. G. jAtrnoir. 

On motion, Resolved, That the proceedings be published. 
Samuel Brsck, Chairman. 
Joseph Gratz, "f 

Charles Gilpin, C Secretaries. 
Joseph R. Chandler, 3 

Letter of Josepb Cabot* 

To the President and Directors of the Dank ef the United 
States. 
Philadelphia, December 28, 1840. 
Gentlemen — In consequence of what occurred at the last 
meeting of the Board, I have felt myself called upon to sub- 
mit the following brief statement and explanation of the 
Agency of my House in certain Cotton operations which 
took place in the years 1837, '38 and '39. 
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la the month of October, 1837, before I became, and 
without the alightest expectation that I e^er should become 
a Director of this Bank, an application was made to Bevan 
60 Humphreys to ascertain whether thejr would undertake 
to accept certain bills to be drawn on the South, under the 
guarantee of the Bank to provide the needful funds to meet 
the same, as they became due. A few days subsequently 
they received a letter from Mr. N. Biddle, of which the fol- 
lowing is a copy : 

Philadelphia, October 19, 1837. 
Messrs. Bevan & Humphreys, 

Gentlemen — ** I may probably have occasion during the 
coming winter to direct some shipments of Cotton and 
other produce to the charge of our friends, Messrs. Hum- 
pbteys Sc Biddle of Liverpool. For gpreater convenience I 
propose to have the purchases made in the Southern States, 
by drafls which may be drawn upon you in consequence of 
credits opened for your house, to have the bills of lading for- 
warded to you to be transmitted to Messrs. H. & B. by you, 
that you should correspond with them in regard to the sales, 
and make such disposition of the proceeds as I may direct 
Will you have the goodness to say whether you will under- 
take this business, and whether the compensation of a com • 
mission of one-eighth of one per cent on the amount of the 
purchases will be satisfactory to you t 
Very Respectfully, Ac., 
Signed, N. Biddle.** 

The reply to this letter is as follows : 

October 20, 1837. 
N. Biddle, Esq., 

Dear Sir — •* We have received your note of yesterday's 
date, stating that you may direct some Cotton and other pro- 
duce from the South the coming winter to the address of 
Messrs. Humphreys 6c Biddle of Liverpool, the same to be 
purchased by drafts on us under credits opened in onr favor 
lor that purpose — the bills lading of which to be forwarded 
to us for transmission to those gentlemen, and that you will 
require us to correspond with them in regard to sales and 
disposal of the proceeds in the manner you may direct. In 
reply we beg to say that we are willing to undertake this 
business, and that the compensation proposed of an eighth 
of one per cent on the amount of purchases will be satis- 
factq^." 

We are very respectfully, Ac , 
Signed. B. & H. 

Previously to the dates of these letters, agents had been 
appointed at the diffbrent Southern points, without the know- 
ledge or counsel of my house, letters of credit and general 
instructions were prepared for them at the Bank, and sent 
to B. dc. H. to sign. 

In pursuance of these arrangements purchases of Cotton 
were made to a large amount, and the same shipped to Liver- 
pool, France, and Holland, the nett proceeds of sales being 
ordered to be placed with Mr. Jaudon, of London, and 
Messrs. Hottinguer &, Co., of Paris, to the credit of the 
United States Bank. The result of this year's operations 
proved profitable and the cost on this side was fully reim- 
bursed in Europe. At the time application was made to B. 
dD H. to undertake this business, and many months after- 
wards it was firmly believed by mo and them, that it was for 
account and risk of the Bank, for the purpose of placing 
funds in Europe to provide for the large amount of Bonds 
which it was known became payable in London in the Spring 
of 1838. I did not then and do not now consider that I 
had any right to demand of the Bank any explanation in 
regard to the nature and objects of these shipments. Before 
engaging in them, we were assured that we were merely re- 
quired to accept the bills to be drawn from the South, for 
which the Bank would provide the funds, and that we should 
not be called upon to undertake any extensive correspond- 
ence relative thereto. In consequence of this understanding, 
the insignificant compensation of one-eighth of one per cent 
was agreed to for transacting the business. 

In the shipments made the following year in conttnnation 
of the former operation, my house had no agency ; the pur^ 
chases were ordered throogh parties in New Yoik, through 
whom the payments were made. It is true the proeeedt of 



sales in Europe were ordered to be placed to the cffdtt of 
the Bank for account of B. & Hm but this was without 
their knowledge or consent, and a considerable time had 
elapsed before they incidentally became acquainted with tho 
fact It was then too late to remedy the error, and they, 
very much against their inclinations, were compelled to cor- 
respond with the parties in Europe in regard to the sales and 
remittances. 

Touching the shipments of F. Huth dc Co., a report b 
now being prepared for the Board, which renders it anne- 
cessary for me to say any thing further on that sulject, and 
in conclusion I have only to add that neither Bevan & Hum- 
phreys nor myself have had the slightest interest or ooncem 
in these shipments. They have never bad any connexion 
or interest in the house of Humphreys dc Biddle, and havo 
had no participation whatever in the commissions derived 
on the sides of this property either in Liverpool or in any 
other part of Europe. 

I am very respectfully, Grentlemen, 
Your most obedient servant, 
Signed, Jos. Cibot. 

To llio Committee of Stoekboldera of Che DamJk of 
the United States* 

Gentlemen : — Your report to the Stockholders of the 5tH 
April inst contains the following passage, viz : — 

** On the 29th of April, 1839, the Bank guarantied a cod* 
tract entered into by Mr. Thomas Dunlap, in his individoal 
capacity, for the purchase of one million of dollars of Illi- 
nois and Michigan Canal Stock." 

This statement, without proper explanation, is calculated 
to produce false impressions. The contract was made fay 
me for the sole use and benefit of the Bank. It was entered 
into with the Commissioners of the State of Illinois on tho 
29ih of April, 1839, at the Bank of the United States, tho 
same day on which the Bank guarantied it >nd instantly 
placed on file with similar documents in the Bank, where it 
has ever since remained. Proper and explicit entries in re* 
gard to it were promptly made on the books of the Bank, 
where distinct entries also of each of the payments madt 
under it appear. The sterling six per cent bonds were 
originally deliveted by the authorities of IHinois, not to me,. 
but to the proper officer of the Bank, and immediately afWr 
their receipt were transmitted by the Cashier to the Agent 
of the Bank in London, by whom they vrere subsequently 
hypothecated with other securities for loans to the Bank of 
the United States, in which position I believe they still re> 
main. They were never in my possession, nor bad I anj 
personal interest in them whatever. The payment for them,. 
as appears by the contract, was to bo made in ten monthly 
instalments, although the whole amount of bonds was d^ 
livered. The Bank has had the interest of six per cent on 
these bonds from the beginning, punctually paid to it by the 
State of Illinois, and the benefit of the funds raised by their 
deposit in Europe. 

As all theee facts are of record in the books and papers of 
the Bank, I regret that the Committee did not think proper 
to correct them with the above statements in regard to my- 
self. Except that the contract was made in my name, am 
similar contracts of record in the Bank were fbood to have 
been made by preceding officers, I had no connection with 
or interest in the bonds in question. 

Very respectfully, your ob't servt 

Tboxis Duvlap. 

Philadelphia, April 8, 1841. 

(To be continaed.) 



The article from the Detroit Advertiser is founded upon 
the census, which until corrected, must be considered only 
an approximation to the truth. The table of exports and 
imports, is a part of a larger one prepared by us, and inseitr 
ed in Vol. I. page 251, and ought to be credited to ns from 
1790 to 1838— we havo eonected by it ioiim cmnt notieed 
in tho newspaper rsporti. 
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Mr. BIddle's I^etter, No. ^ 

Ahdalusia, Bucks County,? 
AprU 9, 1841. 3 

ffon, John Mi Clayton^ Dover, Delaware, 

My Dear Sir: — ^You are aware that it is now two years 
idnce the state of my health compelled me to leave the service 
of the Bank. . From that moment I have been wholly occu- 
pied with other matters, and have had not the slightest direc- 
tion of its afibirs, as both my inclination and my duty con- 
curred in the propriety of leaving to those who had the re- 
sponsibility, the entire cotrol of its management This total 
abstinence of mine does not seem to be understood or appreci- 
ated, for since the misfortune of the Bank, I find myself re- 
proached for things of which I knew nothing, and denounced 
as the cause of all the troubles which have befallen not only 
the Bank of the United States but every man in the whole 
country. Being very indifierent to popular clamor, and never 
sufiering myself to be influenced by it to do what I disapprove, 
I have contradicted nothing and explained nothing, because 
I could do neither without injury to the interests of the Bank; 
but its present prostration relieves me from that fostidlous- 
ness, for its pecuniary affairs will scarcely sutler from any 
explanation of mine. Accordingly I how feel at liberty to 
say and to prove to you that when I left the institution, two 
years ago, it was in a safe and prosperous situation, and that 
whatever misfortunes have since come upon it, my adoiinis- 
tiation can in no wise be charged with them. 

To this I now proceed. 

For thirteen years from 1823 to 1836, 1 was President of 
the Bank of the United States. The great object of my 
labors was to secure to the whole country the blessings of a 
sound and uniform currency, and now that the subject is 
historical, I think I may venture to say, that Uie currency 
and the exchanges of the United States attained a degree of 
perfection scarcely known elsewhere. It was of that system 
the Committee of Ways and Means of the House of Repre- 
sentatives of the United States, said in 1830: '*It may be 
confidentially asserted that no country in the world luis a 
circulating medium of greater uniformity than the United 
States.*' And aga^n, ** It gives to the national currency that 
perfect uniformity, that ideed perfection to which a currency 
of gold and silver in so extensive a country could have no 
pretensions." 

It was of that system that the Committee of Finance of 
the Senate of the United States, said : 

** That the United States are in the enjoyment of a uni- 
form national currency not only sound and uniform in it- 
self and perfectly adapted to all the purposes of the Govern- 
ment and the community, but more sound and uniform than 
that possessed by any other country. It is not easy to ima- 
gine, it is scarcely necessary to desire any cuncncy better 
than this." 

The Bank closed its afKairs in 1836 — ^when a Board of 
Valuation of the Stock was formed, composed of a commit- 
tee of the late Bank of the United States, consisting of Caleb 
Cope, Robert Ralston, Jr., and John Bohlen, and 

A Committee of the present Bank of the United States, 
coiisisting of Ambrose White, Matthew Newkirk and Rich- 
ard Price ; 

Who called to their aid three disinterested citizens^ John 
Moss, Benjamin W. Richards, and Robert Toiaad. 

Vol. IV.— 83 



This Committee in its negotiation with the Commission* 
era of the Government began by offering for every share of 
$100 the sum of $1 U 47. The Commissionera declared 
that <* they estimated the stock to be vrorth $115 69 per 
share, cash valuation ;'* adding '* that this was considerably 
below their former estimates, and positively the lowest point 
at which they would fix the valuation." Finally the Bank 
agreed to pay $1 15 58 per share. This was done by a 
Board of Directors consistmg of 

Joshua Lippincott, Caleb Cope, 
Manuel Eyre, John Bohled, 

John R. Neff, Thomas Duolap, 

WiUiam Piatt, J. J. Yanderkemp, 

Ambrose White, May Humphreys, 

Matthew Newkirk, Cheyney Hickman, 
Richard Price, 
Thus far at least, every thing was safe and prosperoua. 
The Bank then became merely a State institution — and 
although it had to encounter the hostility of the dommant 
party of the United States, and the violence of local and rival 
oppositions, still it was able to maintain itself against all these 
obstacles, with unimpaired resources and credit. This wUI 
bo obvious by examining the statement of its affaire, prepared 
about the time I left the Bank, as it is reported by this Com* 
mittee. 

Discarding an amy of figures which would not be intel' 
ligible, that statement shows clearly these results : 
Its whole liabilities were on the first of April 1839 — 

For Circulation 11,671,134 

Deposits 4,47Si596 

AU other debto 19,376,893 

36,431,611 

Its means were— 

Discounts 89,854,004 

Stocks and due by the State 18,858,705 

Real Estate and Mortgages 1,718,436 

State Bank Notes and Debts 8,748,084 

M. King and the United States. . . . 45,413 

Specie 8,069^80 

Resulting balances — 

say due by Agencies. .....«...« 3,047^45 

74,841,56tf 

being more that two doUan for one of its liabititks. Com* 
paring this with the last statement of the Bank of Engkmd, 
which I have seen, that of the Ist of Febraary, 1841, it is to 
the advantage of the Bank of the United Statee. 
Thus the BadL of England had— 

Circulation 16,330,000 | Securities 33,695,000 

Depoeitt 7,365,000 [ Bullion 3,816,000 

93,595,000 36,411,000 

While the Bank of the United States, throwing out to 
make the comparison aecurate, the ddyts on one side, and 
an equal amount of the secarities on the other, would pre- 
sent these points : 

Circulation 11,571,134 I Securities 53,396,166 

Deporits, 4,478,595 | BolliMi 3,069,506 

16/)44/19 tymfltl 
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If the extraordinary revulsion of the last two years has 
caused a depreciation in the State stocks, that is a misfortune 
not a fault. They were at the time of my retirement worth 
at least what had been paid for them. 

Take for instance the rates of American Stocks at London 
in January and February, 1839, as they were known here 
in March* 

PennsylTania 6's 93 I Illmois 6's 93 

Mississippi 6's. ^ 93 Kentucky 6*s 94 

Ohio 6's 99 I Louisiana 5'b 96 

Add to these prices an exchange of eight or nine percent 
and these stocks were all aboTe par. 

In March, 1839, moreover, there was nothing to disturb the 
repoee of the moneyed world. The general ease of moneyed 
aflairs was apparent. In England the Bank actually reduced 
the rate of its discount to three per cent, and the following 
quotations from the London Mercantile Journal which hap- 
pens to be at hand, will show how uniform and low was the 
rate of discount there: 

January 14 — ** Discounts on Bankers' bills have been 3| 
percent 

Februaiy 19 — ^^ Discounts on the first paper continue at 
S J per cent" 

On the 26th of March, 1839,— 

*' ^AoxMy on Bankers' bills has been available at the same 
terms as quoted last week. First merchants' paper has been 
3| to 4i per cent discount 

April 2 — ^" Bankers' bills have been currently done at 3} 
to 3} per cent 

April 9 — ** Money has been rather plentiful than otherwise, 
and discounts continue at from 3 ^ to 4 per cent 

May 7 — ** Money has been more plentiful. Still discounts 
continue at 3 j to 4 per cent on Bankers' bills." 

In this country stocks were high and what was more im- 
portant, the internal exchanges were low and uniform, and 
the foreign exchanges did not require any exportation of spe- 
cie. Take for instance the prices of those securities then 
most sought after and since so much depreciated. 



Thus 



In March 1839. In March 1841. 



Bank of the United States 


116 


17 


Pennsylvania 5's 


106 


72 


Bank of Philadelphia 


106 


76 


Planters' Bank of Natchez 


92 


10 


Vicksburg 


69 


6 


Schuylkill Navigation 6's 


125 


65 


Lehigh Canal 


90 


19 



The domestic exchanges were all perfectly settled and 
very reasonable. That with New Orleans was at from par 
to I per cent premium ; that with Natchez at par to } dis- 
count ; and the highest rate of charge for draf^ at sight from 
the most distant parts of the countiy did not exceed four per 
cent 

Finally, the Bank had just closed its struggles with the 
General and State Governments. It had arranged its debt 
to the United States, arising out of its partnership in the 
Bank, and Congress had adjourned. 

The Legblature of Pennsylvania too, had finished its ef- 
forts to repeal the charter by a report which assured its tran- 
quillity against future attadLS, and that LegisUture had ad- 
joumed. 

Then, for the first time during many years, I found a 
moment when I could seek the retirement I dedred, and ac- 
cordingly resigned. 

Collect now, all these elements of prosperity. Hero was 
the Bank 

With 74 millions to pay 35. 

With the highest character and credit 

Dividing eight per cent., yet laymg up something eveiy 
year. 

Its stock selling at 1 1 6. 

The foreign exchanges easy. 

The domestic exchanges low and uniform. 

All its controversies with the General and State Goveni- i 
■Wilts aettledJ 

With peace at home and abroad. I 



And one can see nothing to create a doubt of its safety. 
So thought and so declared all the Directors of the Bank, 
who by numerous Committees and in successive Boards, 
unanimously united in repeated and strong assurances that 
the Bank was then in a condition of undoubted strength 
and prosperity. 

On the 1st of January, 1839, the Board of Directors con- 
sisted of the following gentlemen : 

Joshua Lippincott, John Bohlen, 

John R. Nefi*, Caleb Cope, 

John A. Brown, Cheyney Hickman, 

Wm. Piatt Joseph R. Ingersoll, 

Lawrence Lewis, Lewis Wain, 

John J. Vanderkemp, John ConneU, 

Joseph Cabot 
Of these gentlemen a dividend committee was app<^ted 
on the 4th of January, 1839, consisting of 
Joshua Lippincott, Lawrence Lewis, 

J. J. Vanderkemp, Joseph Cabot, 

John Connell. 
This Committee made a report to the meeting of the 
Board, at which were present Messrs. 

Lippincott, Lewis, 

YanderiLemp, Bohlen, 

Cope, Hickman, 

Brown, Cabot, 

Wain, Connell, 

who unanimously adopted it Now this report stated that 
there was '* an aggregate of nett profits amounting to $4^- 
34i,707 99," that declaring a dividend of four per cent 
would leave the amount of the surplus profits of the Bank 
11,944,707 99." '^ From these several statements," they 
proceed, ** it will appear that the estimated probable loss on 
real estate and suspended debt is $76,050 61 leu than the 
etHmate of July la$t, and that the C<mtingent Fund it 
192,661 75 more than the ettimate of probable loee,"'^ 
The J conclude by saying that the nett profits of the last six 
months were |1 ,628,020 19, which after deducting the divi- 
dend of four per cent, $1,400,000, *< would leave $128^ 
020 19, as the surplus profits of the last six months. 

Up then to the 7th of January, 1839, there was no doubt 
in the minds of the Directors of the perfect safety and proa- 
perity of the Bank, since they had a surplus profit on the 
last six months business of $128,020 19, a total surplus of 
$4,344,707 99, a decreasing lo« on suspended debt and an 
excess of nearly $100,000 of the Contingent Fund above 
the losses it was destined to repair. 

On the 7th of January, 1839, came in the new Board of 
Directors for that year. It consisted of 

Manuel E3rre, Joseph Cabot, 

John A. Brown, Cheyney Hickman, 

Richard Alsop, Lewis Wahi, 

Caleb Cope, Ambroae White, 

J. J. Vanderkemp, J. R. Ingersoll, 

Richard Price, Matthew Newkirk. 

Now what did ^ese gentlemen declare of the situation of 
the Bank 1 

In March 1839, on the day of my retirement the Board 
unanimously adopted several resolutions — in one of which 
they describe me among other things as one ** who having 
performed so much and so faitl^Uy, leaves the Institution 
with which he is identified proeperouein all ite relatione — 
etrong in ite abiUtiee to promote the intereete of the com' 
munitiee by -which (tie eurrounded — cordial initt aooocia- 
tiont with titter eetabUehmente and eeeure in the reapect 
and eeteem of all who are connected with it in foreign or 
domeetic intercouree.^ 

In transmitting these resolutions, the committee, consist- 
ing of Messrs. Ambrose White, Caleb Cope, and J. R. In- 
gersoll, say : *^ In every emergency you have given it effi- 
cient support, Slid now that your official connexion haf 
ceased you have the rich consoUtion of knowing that you 
leave it entirely prospereuo/* 
Nor was this alL 

In July, 1839, four months after I left the Bank--Uke 
Dividend Committee consisted of 
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Ambrose White, Richard AIsop, 

Matthew Newkirk, J. J. Vanderkemp, 

Kichard Price. 
They reported, that the Bank had '* an aggregate of sur- 
plus profits amounting to $4,421,289 dollars 32 cents,*' and 
they therefore declared a dividend of four per cent This 
report was ratified unanimously by the following members 
then present : 

Manuel Eyre, Joseph Cabot, 

Richard Alsop, Lewis Wain, 

John Bohlen, Ambrose White, 

J. J. Vanderkemp, Richard Price, 
Cheyney Hickman, Matthew Newkirk. 
That these gentlemen should make a dividend of four 
per eent. unless they believed the situation of the Bank jus- 
tified it, cannot bo presumed. 
Further than this. 

In December, 1889, nine months afler my retirement, Mr. 
Jaudon submitted to the creditors of the Bank the following 
official statement published in London. 

"A special committee consisting of five members of the 
Bank of the United States [Messrs. Richard Alsop, Lewis 
Wain, Richard Price, John Connell, and J. J. Vanderkemp] 
was appointed on the 12th of November, to examine into 
the situation of the Bank. On the 15th of November, (the 
day before the sailing of the Great Western Steamer) they 
made a report that the limited time allowed them precluded 
an investigation of all the items of the account, and that 
they therefore directed their attention to the least perspicu- 
ous items. The other items however had been investigated 
by the committee on the state of the Bank [on which, were 
Messrs. Richard Alsop, Ambrose White, Matthew Newkirk. 
and G. Hickman.] The following is given as the result." 
The details are then mentioned, and the statement con- 
cludes thus : 

** Probable surplus beyond the capital of 35,000,000 of 
dollars, $1,071,004 34. It should be recollected that the 
iKmus of 2,500,000 paid in cash for the charter has already 
been charged to the surplus fund, and that if this bad been 
distributed in annual payments over the whole period of 
the charter as was done by the late Bank of the United 
States, this fund would stand 2,000,000 of dollars higher 
than it now does." 
Still more : 

On the 1st of January, 1840 — ^ten months after my re- 
ngnation — another dividend committee, consisting of 
Caleb Cope, John Bohlen, 

Joseph Cabot, Richard Price, 

Matthew Newkirk, 
made report conclading thus : 

** From the foregoing statements exhibiting a surplus of 
^,278,925 71, the committee are of opinion that a divi- 
dend could now be declared by the Bank — and strong in- 
dacemeots to suggest that course would press themselves on 
the committee, if they considered only their wishes to meet 
the very natural expectations of the stockholders of the in- 
stitution who have looked with great confidence to a regu- 
lar distribution of the profits, at the accustomed period. — 
But upon mature consideration of the subject, they are in- 
duced to believe that the permanent interests of the institu- 
tion and ultimate benefit of the stockholders themselves will 
be promoted by withholding a dividend for the present. The 
actual condition of the Banks of this State, and respect for 
the Legislature now on the eve of assembling, funush ad- 
ditional motives for this course." 

Thisteport was unanimously adopted by the Board, con- 
sisting still of 

Manuel Eyre, John Bohlen, 

Richard Alsop, J. J. Vanderkemp, 

Lewis Wain, Cheyney Hickman, 

Caleb Cope, Richard Price, 

John A. Brown, Matthew Newkirk, 

T. Dunlap. 
Now what shall we infer from all this ? Here are snc- 
oessive Boards of Directors — Dividend Committees — Spe- 
cial Committees over and over again declaring the existence 



of large surpluses and making dividends, and asserting the 
soundness and prosperity of the Bank. 

On the 1 st of January, 1 839, declaring a dividend of 4 per 
cent., and announcing a surplus of more than four millions. 

On the 29th of March, 1839, asserting that the Bank was 
prosperous in all its relations. 

On the 1st of July, 1839, declaring a dividend of four 
per cent., with a surplus of more than four millions. 

On the 15th of November, 1839, after a detailed exami- 
nation by two committees, asserting still a surplus of three 
millions. 

On the 1st of January, 1840, exhibiting a surplus of 
more than five millions, and abstaining from making the 
dividend which they might do merely from prudential con- 
siderations, in respect to the LegisUture. 

Afler this exhibition can any one deny what I proposed 
to prove, that when I left the Bank in March, 1839, it was 
in a safe and prosperous condition. 

It remains to show by what causes the whole of that 
scene is changed into the present total prostration of the 
Bank. Some of them are unhappily too obvious. 

I have just slated that the winter of 1838-9 was a season 
of great abundance and ease in moneyed concerns both in 
England and in this country ; but England was soon after 
startled by the discovery that the grain crop was deficient, 
and a demand arose for specie to export for grain, combined 
with some continental loans, that changed the whole sur- 
face of affairs. The Bank of England itself, after borrow- 
ing ten millions of dollars from the Bank of France, was 
still so much drained for coin that it was forced into very se- 
vere restrictive measures, which raised the interest of money to 
twice or three times its usual rate. The most injurious ef- 
fect was on the stocks of this country, which were no longer 
convertible in England except at great sacrifices. These 
causes immediately reacted on this country, producing the 
usual efiects of embarrassment in the community end alarm 
among the Banks. These troubles, such as they were, like 
many which had been met and overcome in former times by 
the Bank, might perhaps have been again surmounted by an 
exertion of tlw means and the credit of the Bank, but for a 
drcnmstance which is thus described in a letter from, the 
Ute Cashier of the Bank, to whom I applied for informatien 
as to the causes which had brought on these misfortunes.— 
His answer is as follows : 

March 23, 1841. 
N. BiSDLK, Esdn Philadelphia. 

My Dear Sir : — ^The queries you have propounded to me 
have occupied no small share of my thoughts. The mtter 
prostration of the Bank of the United States, passes, I con- 
fess, my comprehension ; I may, however, point out some of 
the causes that, in my judgment, have mainly contributed to 
bring about its present painful and humiliating condition. — 
The consequences of the premature resumption of cash pay- 
ments after the first suspension by the Banks, and the ef- 
forts of the Bank of the United States to make that resump- 
tion universal, required in the administration of its affairs, 
the utmost wisdom and experience in finance — and in al- 
luding to a measure adopted by those gentlemen most pro* 
minent in its m^agement, after your retirement, I do not 
mean to impugn their motives, or detract from their merit. 
After Ae feverish excitement consequent on this too speedy 
effort to return to cash payments had in a good degree sub- 
sided, another crisis was anticipated, and it was feired that 
the Banks generally would be obliged again to suspend.— 
This was unhappily too soon to be realized, for the storm 
was then r^y to burst, but instead of meeting its full force 
at once, it was deemed best to make it fidl first upon the 
Banks of New York. To effect this purpose, large means 
were necessary, and to procure these, resort was had to the 
sale of foreign exchange. The state of the accounts of the 
Bank with its agents abroad, did not warrant any large drafts 
upon them, especially that of the Messrs. Hottinguer in 
Paris. This difficulty, however, it was thought might be 
avoided, by shipping the coin to be drawn from the New 
York Banks, immediately to meet the bilUk Accordingly 
large masses of exchange, particularly bills on Paris, which 
were then in great demand were sent to New YoriL to be 
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•old without limit Indeed the IhUi were si^ed in blank, 
and 80 lent to New York, and although a Urge book was 
that forwarded, it was soon exhausted, and application was 
made to the Agent of the Paris House in New York, for a 
further supply, who drew a considerable amount besides. — 
The proceeds of these immense sales of exchange, created 
very heavy balances against the New York Banks, which 
after all, signally failed in producing the contemplated effect 
The bills not being provided for, nor even regularly advised, 
as had uniformly been the custom of the Bank, were dis- 
honored, and although the agent in London did every thbg, 
which skill and judgpnent could accomplish, the credit of 
the Bank was gone, and from that day to the present, its ef- 
fects upon the institution have been more and more disas- 
trous. Other causes might be adverted to— The connexion 
with the Commonwealth -~ the over estimates of the value 
of the charter— and various matters, all however subordinate 
to the particular unhappy measure that I have thus hastily 
brought to your notion— which Mr. Jaudon and myself 
•qually deplored as the immediate cause of the disasters 
which have afflicted the Bank, Very Respectfully, 

J. COWVIBTHWAITB. 

Here then is revealed the real and secret cause of the 
disascera of the Bank. Now, without meaning to say a 
angle word about the object of these drafb, and without 
intending the slightest censure of any one it is impossible 
not to see in this single circumstance the solution of many 
of the difficulties of the Bank ? The Bank, as I understand, 
suddenly draws an immense amount of bills on Messrs. 
Hottingner and Co. without having a dollar of funds in 
their hands— without having any authority to draw for a 
dollar— without a line of expUination as to the nature and 
extent of these unexpected drafts— and without even the 
Qsual commercial notice that such bills had been drawn.— 
Messrs. Hottinguer and Co. could not as prudent men do 
otherwise than protest these bills ; and thus the Bank in the 
▼ery fullness of iu high credit was suddenly disgraced in 
the eyes of all Europe. The talents of Mr. Jaudon repair- 
ed to a certain extent this disaster, but it obliged him, in 
order to protect the drafts drawn on himself as well Messrs. 
Hottinguer and Co., to make loans and to pledge stocks 
which were thus instead of being sold looked up to await 
the depredation which has since overtaken them. And now 
let me ask in all fairness whether this secret wound— this 
neglect, or inadvertence, or omission— call it by whatever 
name you choose— to apprize Messra. Hottinguer Sc Co. of 
these drafb,— a t^ing which belonged to the interior details 
of the Bank— can be charged upon my administration which 
had ceased long before that time. Yet these two officers, 
as we see in the above letter, regarded that ** as. the imme- 
diate cause of the disastera which have afflicted the Bank.'' 

Even after thb shock, such was the vitality of the Bank, 
that I have no doubt it might have revived and prospered but 
lor the late fiital resumption of specie payments. 

It is undoubtedly true that the only lawful and proper 
hanking is the payment of specie. But where by any cause 
a suspension once takes place, the time of resumption is a 
questioD of expediency depending on many drcumslancesy 
on the position of the bank itself— the position of its neigh- 
boors, the position of other banks in other sections of the 
eounlary, just as health is the natural condition of men, but 
if by accident we are siek, prudence nwst decide when we 
may venture out without the danger of relapsing. The Bank 
of England continued its suspension for twenty-five yean, 
and if H had been forced into a premature resumption, 
would have certainly fallen a second time. Now neither the 
Banks nor the eommuni^ of Philadelphia, nor the Banks 
nor the communities with whom Philadelphia principally 
dAls, were ready for resumption, and in my judgment the 
project and the execution of it were equally unfortunate. 

I was in town duruig that period, though merely as a pri- 
^rate spectator, and it seemed to me that the true position and 
the only aafe policy of the Bank was this : — ^The new admin- 
istration of the govemmentof the United States wiU find itself 
on the 4th of March with very small funds, and its policy 
will be if possible not to encounter at once the debateable 
question of a NaHoaal Bank, whatever may be its dispodtton 



hereafter. If then the Bank of the United States is in a f 
tion to do the public business temporarily, it will, from its 
extensive connexions throughout the Union, be more useful 
than any other existing institution, and thw may gradually 
become one of the fiscal agents. To accomplish this, it 
must be in a situation of strength on the 4th of March 1841 , 
and should reserve its powera for that period. Hitherto the 
Banks believed that they had been contending against an ad- 
ministration of public aflaira hostile to the interests with 
which Banks are roost connected. A great political change 
has taken place, but the effects of it on the public interests 
cannot be seen till the new men come into power. Wait 
then for that moment, see what the new administration in- 
tends to do for the country, what relief it means to afford, 
and then concurring with its measures, you may resume 
permanently. Until then the Bank of the United States was 
not obliged to resume. The Legislature had declared of all 
the Banks, that if they did not resume on a given day, their 
chartera were liable to forfeiture, but that did not affect the 
Bank of the United Sutes. When the charter of that Insti- 
tution was passing through the Legislature, the proviuou, 
common to all the other Banks authorizing the Legislature 
to alter or repeal it at pleasure, was inserted. But I then 
declared that I would not receive it on such terms* and un- 
less that provision vras stricken out, the bill need go no further. 
Accordingly it was stricken out and when this very qvteutioa, 
whether the Legislature had a right to declare a forfeiture 
for the non payment of spede was recently brought before 
the Courts, the Judges unanimously decided against the 
power of the Legislature, on the very ground of this rejection 
of the clause. 

The Legislature it is true, had fixed the 16th of January 
as a day of resumption. But that day had been so fixed be- 
cause they were in session, and had wanu which the banks 
alone could relieve, so that the Legislature was much more 
in the power of the Banks, than the Banks were in the pow- 
er of the Legislature. How easy was it for the Banks to say 
to the Governor, you want to borrow 800,000 dollara— the 
State breaks on the 1st of February unless yen can borrow 
it — you can borrow it only from us— and if we lend to yoa 
and resume specie payments, we inevitably break ourselves. 
Let us agree that neither shdl break. Authorize a suspen- 
sion beyond the 15th of January, and we will protect yo« 
on the 1st of February. Thb would have been wise and 
easy. But instead of thb course the banks resumed — then 
lent the 800,000 — and then broke down immedbtely. 

Believing the resumption unnecessary as well as inexpedi- 
ent, I think that all the borrowings of the Bank, both at home 
and abroad, for the purpose of resumption, were venr unfor- 
tunate. They complicated the affairs of the bank, they em- 
harassed the other banks, and were at last wholly ineffectual. 

One of the reasons which made them ineffectual, was the 
publication of the report of the 1st of January, 1841, giving 
a particular list of ita assets without the means of estimating 
them, and calculated to inspire doubt and suspicion of its 
solvency. In fact, just on the eve of attempting to resume 
specie payments, a state of the Bank was put forth which 
inade every body believe that the Bank could not resume 
permanently, and induced the crediton to come immedbte- 
ly for their money before it was too late. 

These counseb I could ofier only as a private citizen- 
Had I occupied the position I once did, I most certainly 
would not have permitted that resumption ; and though it 
may seem rash to say so, I have not the least doubt that but 
for that act of insanity, the city would have been spared the 
su£krings of the last two months, the Bank would at thb day 
have been strong and safe— that it would have obtained a 
large portion of such Government busmess as was done by 
Banks, and that its Stockholdera instead of deploring as they 
now do its prostration, would have found its omidition pro^ 
perous, and its stock worth five times as much as it now b. 

I began by saying that I would prove that the Bank when 
I left it was strong and prosperous— and that its present 
prostration cannot in the remotest way be ascribed to me. 

Do you not think I have proved it? 

With great esteem, Tours, 
^TatUnal Gazette^ N. Bippli. 
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G. — Morrit Canal and Banking Company, Special Account, 
DEBTOR. CREDITOR. 



1 838, July 11. For 2,500 shares Bank United 
States stock sold 28th April, 1838, a $125 
per share, at 4, 5 and 6 months credit, and 
privilege of returning same amount of shares 
at $120 per share, within 6 months 312,500 00 

1838, July 30. For balance of interest account, 8,254 06 

1839, Sept 28. For post notes issued to Morris 
Canal and Banking Co. viz. Aug. 2, a 6 mos. 
«.884a2.9I8 175,000 00 

August 30, a 4,447 a 4,468 110,000 00 

Security to be arranged in New York in North 

American Trust and Banking Co. certificates. 
1839, Oct 8. For post notes, September 28, 

1889, Nos. 5,411 a 5,430, at 8, 10 and 12 

months 100,000 00 

1839, October 9. For advanced by Bank United 

States in New York to Morris Canal and 

Banking Company on their notes payable on 

demand with interest, viz. 
#75,000 dated Ift July, secured by £225,000 

Indiana. 
$10,000 dated 25th July, secured by $15,000 

Indiana 5 per cents. 
The sterling bonds sent to London — the $ in 

NewYoriL 85,000 00 

1839, Oct 19. For bakince of account to Dn 
of Morris Canal and Banking Company at 
Bank United States in New York, transferred 

to this bank 89,02^ 31 

1840, July 17. For coupons of interest on In- 
diana, 5s. S. R. No. 4, 28,000 00 

1840, July 17. For coupons of interest 5 per 

cent Indiana, Wabash and Erie No. 5 29,325 00 

1840, July 30. For short delivery on contract 
of 3,000,000, to bear interest from July 1st, 
1839 185 27 

1810, July 30. For premium on $185 27 at 5 
percent 9 26 

1840, Nov. 11. For interest on 15?, 185 29 
Michigan stock, from January Ist 1839, to 
July 1st, 1839; part of $3,000,000 not de- 
livered in time . • 4,565 56 

1640, Nov. 11. Interest on $1,040,185 29 
Michigan stock from July Ist 1838, to Jan. 
1st, 1839, received without the January Cou- 
pons 31,205 56 

Lessreceived interests on $64,000.. 1,920 00 

29,285 4»6 

1840, Nov. 11. For 278 Coupons irregular In- 
diana bonds, received in letter, S. Jaudon, 
30th June, 1840, $25 each 6,950 00 

1840, Nov. 11. For interest on account with 
Morris Canal and Banking Co., special ac- 
count to 2d inst as per copy in accountant 
general's account book 16,853 86 



994,955 88 



1838, July 1 1. By bills on France frs. 260,000 

a5 17i.. 48;;09 18 
do 21. do do do .. 48,309 IS 

do 28. do do do .. 48,309 18 

do 3'J. By post notes, viz. 

do 28. 81 days 58.038 15 

do 28.131 ** 58,586 08 

do 28.190 « 59,20139 

175,826 52 

1839, October 19. By post notes returned— 

part of $100,000 90,000 00 

1839, October 19. By nett proceeds of $10,000 

poet notes; their account 8,500 00 

1840, January 7. By certificate deposit North 
American Trust and Banking" Co., paid 1st 
inst in New York; part of $363,000 received 

from E. R. Biddle, President 100,000 00 

1840, April 9. By obligations of the North 
American Trust and Banking Co., received 
from Morris Canal and Banking Co. 

1st April, 1840 100,000 00 

1st July, " 100,000 00 

IstOct, ** 63,000 00 

263,000 00 

1840, July 17. By par value of £13,950 ster- 
ling bonds of Indiana, sent to London, viz., 
62 bonds of £225, or $1000 each, taken in 
settlement from Morris Canal and Banking 
Co., as arranged on E. R. Riddle's proposition, 
submitted to Exchange Committee, 24th Dec. 
last 62,000 00 

1840, July 17. By par value of £10,800 ster- 
ling bonds of Indiana, 48 bonds of £225, or 
$2000 each, redeemable in 1859, (sent to 
London,) taken in settlement from Morris 
Canal and Banking Co., as arranged on E. 
R. Riddle's proposition before Exchange 
Committee, 24th December 48,000 00 

1840 July 17. By certificate of North Ameri- 
can Trust and Banking Co., received from 
E. R. Biddle in arrangement December 24th 
last, as per statement before Exchange Com- 
mittee that day 60,000 00 

1840, July 30. By Value on 1st July 1839 of 
the diflference of $24,747 21 20,452 ^4 

1840, Nov. 11. By coupons of Little Schuyl- 
kill coal and Navigation Co., bonds taken 
from said Company 

Duel February 1840 3,000 

« 1 August « 3,000 

6,000 00 

To be passed by agreement to this account to 
meet interest due by Morris canal and Bank- 
ing Co., special account 16,249 58 



994,955 88 



John Andrewt, Loam in BiUt ReceivahU. 



DEBTOR. 

1835, May 20, To loan of this date 104,000 00 

1837, July 1, To additional loans to this date 
on his own aoeount and his 
proportion of loans to 8. Jau- 
don, J. Cowperthwaite and 

J.Andrews 261,469 71 

•« Oct31, Tocash 1,875 00 

** Dec31, Tocash .' 4,000 00 

** Dec 22, To cash for instahnents paid on 
various stocks from July 1, 
1837 11,461 26 



CREDITOR. 

1837, July 22, 24, By cash for 300 shares Blc 

U.S. stock, $34,500 00 

Aug. 5, By cash 1,875 00 

1838. Mch. 19, By j^ of Danville and Potts- 

villcS's.. 70,000 

By § Union Canal 
loan 10,000 

By i 3,590 shares 
Phila. and Read- 
ing Railroad $50 179,500 

86,600 00 
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John JSndrewt, L^mu in BiU$ iFecetva^/Sf.— Continiied. 



DEBTOR. 

1838, Jan. 2, To caah, inttalmento of 50 
•hares Exchange Bank Pitta- 

h\ix% 500 00 

To cash for certificates loan 
Camden and Woodbury Rail- 
road 2,000 00 

Jan. 13, To cash, instalment on 100 

shares Philada. Wilmington 

and Baltimore Railroad .... 2,000 00 

Jan. 24, To cash, instalment on Dan- 

phin and Susquehanna Coal 

Company 933 S3 

Feb. 0, To cash for 100 shares Grand 
Gulf Railroad and Banking 

Company 1,510 00 

March 2, To cash 1,060 00 

To cash for instalment Dauphin 

and Susquehanna Coal Co. . 1,514 87 

March 6, To cash, instalment in 100 

shares Philada. Wilmington 

and Baltimore Raihroad .... 2,000 00 

March 14, To cash, instalment Dauphin 

and Susquehanna Coal Co. 230 56 
March 80, To cash, 2.9ths of $9,384 67 3,085 48 

Tocash 5,540 92 

June 11, To cash for 300 shares Bank 

United States stock at $115 34,500 00 

Tocash 12,700 00 

July 19, To cash« Camden and Wood- 
bury loan, $1,100 at $80. . . 880 00 
Aag. 27, To cash do 1,000 at 80... 800 00 
Oct. 16, To cash Camden and Wood- 
bury loan, $4,900 at $80. . . 3,920 00 
Dae. 5, 13, 27, To cash, Dauphin and Susque- 
hanna Coal Company 1,450 92 

1839, Mcb. 26, To cash, Tarious items in the 

-cash," 6,373 63 

By cash 299 21 



$463,104 88 



CREDITOR. 
1838. March 26, By } 100 shares West Fe- 
liciana R. R. and Bank- 
ing Co., $10,000 3,333 33 

March 20, By i 300 shares N.O.Gas, 

at$30 6,000 00 

July 1, By 1 8 shares Philada. and 
Trenton, Camden and 
Amboy, and Phila. WiL 
and Baltimore Railroad . 106 67 
Sept 4, By \ 300 shs. Bank U. a 
stock taken by the Bank 
at $125 per share, as of 

August 23 last. 87,500 00 

Oct 4, 13, By proceeds sales of 100 
shares I^ehigh Coal and 
Navigation Co. 9,236 85 



November 7, By C. Macalester's note < 
do do do 
1839. Feb. 28, By proceeds of sales of 1 47 
shares Philadelphia, WiL 
and Baltimore Railroad. 
March 26, By various stocks, — 
N.O. Canal and Bank- 
ing Co 400 100 40,000 00 

Do do do 2-9, 360 100 7,777 78 
Exchange Bank, Pitts. 50 50 2,500 00 
Grand Gulf Railroad & 

Banking Co. 200 100 20,000 00 

W. Felicbna Railroad 

and Banking Co. . . 100 100 10,000 00 
Planters' Bank, Miss.. 99 100 9,900 00 
Phila., WiL and Bait 

Railroad 388 55 21,340 00 

Camdenand Amboy.. 127 126 16,002 00 
Phila. and Tren. R. R. 21 116 2,436 00 
Com. and Railroad BIl 

Yick^mrg 150 100 15,000 00 

Do do do 2-9, 52 100 1,155 55 
Schuylkill Nav. Co. . . 200 135 27,000 00 
Lehigh Coal and Nav. 

Company 200 90 18,000 00 

New York, Boston and 

Illinois Land Co. . . . 3 1000 3,000 00 
Bridgewater Copper 

MiningCo. 300 43 12,900 00 

Bald Eagle and Spring 

Nav. Company .... 100 50 5,000 00 
New Castle and Man. 

Company 100 30 3,000 00 

Cam. and Woodbury 

Railroad loan 17,000 00 

Do Shares, 100 50 5,000 00 

Norwich dcWor.Rail- 



6,500 00 
6,500 00 



8,199 70 



road 

Dauphin and Susque- 
hanna Coal Co. intst. 

Ellsworth Land and 
Lumber Company. . 



125 50 6,250 00 

14,593 00 

10 500 5,000 00 



-262,853 33 
$468,104 88 



1835, Sept 21, 

24, 

Nov. 3, 

34, 



Jo9eph Corwpertkwaite, Loant in 
DEBTOR. 
To loan, 



do 
do 
do 
do 

Paid on account of J. Cow- 
perthwaite various instal< 
ments on stocks in his col- 
laterals to January 1, 1838 



84,500 00 
10,000 00 

5.000 00 
12,500 00 

3,000 00 



11,461 25 



Bills Beceivable and Pott^tet. 

CREDITOR. 
1838, Feb. 21, By cash, 
March 1, 



6, " 
14, « 
17, " 
19, 
By one-thiid of the following stocks: 



33,287 08 
10,680 00 
32,464 00 
16,856 00 

2,000 00 
55,000 00 
85,000 00 

6,000 00 
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1837, Sept 



Joseph Cowperthwaite* Loom in Bitit 

DEBTOR. 
Paid note ante-dated Sept21j 



1835, - 



1838, Jan. 2, ** Camden and Woodbury 

loan, . - - 

13, Paid insialmentf on Philadel- 
phia, Wilmington and Bal- 
timore Railroad, - 
24, *^ instalments on Dauphin 
and Susquehanna Coal 
Co. . - - 

Feb. 9, ** instalment and interest on 
lOU shares of Orand Gulf 
Railroad and Bank Com- 
pany, - - . - 

March 6, " instalment on Philadelphia 
Wilmington and Balti- 
more Railroad - - 2,000 00 

June 26, To this amount of post notes 239,000 00 

1839, Nov. 27, u u u 26,354 83 

«« note dated Nov. 27, 1839, 
at 4 months, - - 30,000 00 

1840, Mar. 80, <« Note payable on demand 75,000 00 



210,382 50 
2,000 00 

2,000 00 

933 33 

1,610 00 



Receivable and Pott Aotet* — Continued. 
CREDITOR. 
Danville and Potts- 

ville 5's - - 70,000 

Union Canal loan, - 10,000 
3590 shares Philada. 
and R. Railroad 179,500 



1841, Feb. 1, To balance, 

Securitiet* 

Beaver Meadow loan. 
Mortgage in Amboy, New Jersey 
Ground rents 
Mortgage • . • 



715,641 91 
- 55,081 96 



11,000 00 

16,000 00 

23,416 67 

3,000 00 







86400 00 


24, 


By cash, - . - 


52,500 00 


26, 


• •* 331 shares West Felici- 
ana Railroad and Banking 






Company 


3,333 84 


sr. 


« cash, - 


81,666 66 


Oct. 1, 


* cash, - 


14,000 00 


Nov. 8, 


" «* • 


10,000 00 


Dec. 14, 


" " (as of 13th inst.) - 


20,000 00 


1839, Mar. 11, 


« « - - • . 
By Plantere' Bank, Missia- 


12,000 00 




sippi Bonds 


25,000 00 




By cash, ... 


345 13 


16, 


" . - - 


654 87 


25, 


** - • - 


154,000 00 


April 17, 


» Walker's note 


3JQ0O 00 


1840, Mar. 30, 


** cash ... 


56,534 88 


AprU16, 


MM, • • 


2,040 00 


Aug. 6, 


By interest on Beaver Mea- 






dow loan 


330 00 


Sept 4, 


** interest on Camden and 






Amboy bonds - 


539 37 


1840,Sept 2425 « sales of |17,979 Camden 






and Amboy bonds 


16,678 68 


1841, Feb. 1, 


•* interest on Beaver Mea- 






dow loan, 


330 00 




Balance, - 


55,081 95 



715,641 91 



Samuel Jaudon* Leant in BiUe Receivable. 



DEBTOR. 

July 1, 1837. For note payable on demand, 
previous loans of 1835 and 6, included - 408,389 26 

July 37 to Januaiy 38. For instalments on 
various stocks .... 6^80 00 

January 38. do do do 13,274 26 

1838, January 1. For cash paid one-half of 
Jaudondc Humphrey's joint loan - - 17,600 00 

October 29. For cash - - • 3,900 00 
'* For H. S. Jaudon's note (due 

April 30, 1838) .... 3,500 00 
December 13. For cash for Beaver Meadow 

Loan ..... 8,500 00 

** For cash on account Dauphin 

and Susquehanna .... 2,690 92 

1839, January. For Loan - - • 18,783 72 
June 3. For cash .... 16,000 00 
June 29. do • - . . 6,170 04 
August 23. do . . . . 1,000 00 
November 18. For interest on 8. R. Marahall'a 

Loan 1,680 46 

January 80. For cash ... 3,000 00 



510,068 66 



1840, December 18. To balance • -117,500 00 

SECURITIES. 

64 aharei Philadelphia and Trenton Railroad 
a $100 6,400 00 

50 sharea Pennsylvania and Ohio Canal Com- 
pany ..... 6,000 00 

388 shaiM N. O. Canal and Banking Com- 
pany ..... 82,800 00 

50 do do do do 5,000 00 



CREDITOR. 

By cash 
do 
do 
do 
do 
do 



1837, October 7. 

19, 
December 22. 

1838, January 30. 
February 17. 
March 6. 
March 19 one-third of the following 

stocks 

Danville and Pottsville 5s 

Union Canal Loan 

Philadelphia and Reading 
R. R. 3590 shares at $50 
March 86. By one-third of 100 shares 

West Feliciana Railroad and Banking 

Company 

July 1 , By cash 

13, do - 

Nov. 19. do - 

Dec. 14. do - 

1839, Feb. 2. do - 

28. do . 
March 15. do - 
Mayl. do - 
July 1. do - 
July 6 a 27. By proceeds sales Schuyl- 



4,000 CO 
5,000 00 

20,000 00 
5,000 00 
4,500 00 

16,000 00 



70.000 
10,000 

179,500^6,500 00 



8,333 83 

106 66 

84,000 00 

84,338 33 

8,000 00 

2,000 00 

2,000 00 

4,000 00 

22,000 00 

8,000 00 



kiU Navigation Company • - 87,680 64 

August 37. By proceeds sales Camden 

and Amboy . . . • 

August 6. By cash for Camden and 



Amboy 

August 15. 

16. 

28. 



do 
do 
do 



do 
do 
do 



6,447 84 

4,000 00 

1,539 14 

1,975 05 

438 90 
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Samuel Jaudon. Loant in BiUt Receivable, — Continaed. 



DEBTOR. 

200 shares Grand Gulf Railroad Banking 
Company . - - - - 

100 shares Commercial Bank New Orleans - 
100 shares Feliciana Railroad ... 
420 sh^es Philadelphia, Wilnungton, and 
Baltimore Railroad - ... 

Beaver Meadow Railroad loan 
126 shares do do stock 

21 shares Camden and Amboy Railroad 
40 shares Cumberland Valley Railroad 
400 Commercial Bank Cincinnati 







CREDITOR. 






1839, Aug. 29. 


By cash for Camdeo and 


20.000 00 


Amboy 


. 


436 90 


10,000 00 


October 31. 


do 


. 13,333 88 


10,000 00 


November 4. 


do 


. 43,022 22 




27. 


do 


- 13,333 33 


21,000 00 


1840, January 20. 


By cash - 


. 3,000 00 


11,000 00 


27. 


do - 


- 2,500 00 


6,250 00 


February 7. 


do . 


. 4,000 00 


4,100 00 


October 28. 


do 


. 5,400 00 


2,000 00 


28. 


do - 


. 17,587 99 


20,000 00 


November 4, 


do . 


. 600 00 




9. 


do - 


400 00 




20. 


do - 


. 1,500 00 




30. 


do - 


- 5,100 00 




Dec. 12. 


do - 


- 1,400 00 




Balance 




- 117,500 00 
510,068 66 


JCtchoUu BitUUe. 







January 30, 1840. His note due February 2, 
1842, with interest, being for 700 shares of 
Reading Railrotti stock, purchased of the 
Bank by his Agent, January 3, 1839 $31,500 00 

January 3, 1841. His note due January 6, 
1842, with interest— originally a debt to the 
Bank, guarantied by Mr. N. Biddle, and now 
assumed by him ^" 100,000 00 

Balance of loans from ** bills receivable," :?d^500 00 

. $161,000 00 



SeeuriUet, 

700 Shares Philadelphia and Readmg Railroad Co. 

4,000 Shares New Castle and Frenchtown I'ranqMMrUtiott 
and Reading Railroad Co. 

Deed to N. Biddle for lands in Dauphin county, but not 
conveyed to the Bank— consideration $30,000 00 



Philadelphia Muteum, 



January 1, 1836. For Note of Joseph Cow- 
perthwaite and others, in ftivor of Bank U. 
States, dated Philadelphia, June 1, 1836, 
payable on demand, with interest. $32,000 00 

October 20, 1837. Note signed by F. R. Peale, 
Secretary, P. T., with the Seal of the Com- 
[lany dated October 20, 1837, for $100,000, 
payable on demand, on which the Bank ad- 
vanced in cash, October 20, 1837 50,000 00 

December 26, 1839. Sundry loans heretofore 
standing as overdrafts paid by J. Oowper- 
thwaite, while Treasurer of Company 35,583 26 

117,583 25 
Jan. 1,1840. To balance (interest paid to date,) 98,993 94 

Security, 
1,000 Shares Company's Stock. Good personal security 
for the balance of the $32,000. 



Ldttle Schuylkill and Susquehanna Railroad Company. 

Sundry loans amounting to $348,460 00 

The Bank also holds of the stock of this Com* 

pany 3,846 shares a $50 192,300 00 



640,760 00 
Port Sheldon Land Company, 

Sundry Loans to this Company, among whom 
are John Andrews and Joseph Cowper- 
thwaite, amounting to 101,641 57 

Security. 
800 shares of the Company's stodt and mortgage of the 
Company's property, at Port Sheldon, Michigtn. 



May 21 do 
June 20 do 
Dec 23 do 




Suspended debt) 
By pi^ent on acct $32,000 

do X 



A?nl3, 1839. -.^ ^.^-^ Aooniwi 

Note r\ *»^*~ ^ 

^ do do 13,390 68 

do do 223 68 



do 



do 

do do i^ ^o 775 00 

BaSice... X 5«.»^3 25 




CA^yn^JT^cibiiaii, a Director of the Bank re- Up^j* ^n 

ceived at various times, loans, amonnting to vS,*t!:I «« 

Andoverdrafts .TT! ^^fi^ «« 




Collateral Security, 

Deed to P. D. & Co. Bank United States for 

store in Front street a ^ . 

Goods held by J. Cabot, Jan. 8, 1841 ^>^A^ 

36 shares Washington Ins. Co. purchased ... 626 \Sf> 

Sondiy notes 8,176 S*.» 



(To be eonttnued.) 



$16/06 58 
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CARD. 

We have this morning, for the first time, seen a report 
dated Sd in«t, from the Committee of the Stockholders of 
tbe Bank United States, in which we obtain this statement, 
viz: 

*' There was taken in settlement of debt from Messrs. 
Bevan & Humphreys, (Mr. Joseph Cabot one of that firm 
being at the time a Director of the Bank) one thousand one 
hundred and fiAy shares of United States Bank stock in 
1838, viz: On the 2d August, two hundred and fifty shares 
at 123 dollars, the Bank selling on the same day at 120 
dollars less brokerage. On the 22d August, five hundred 
shares, and on the 23d August four hundred shares at 125, 
the market price on those two days being 123 dollars 25 
cents— the Bank selling the day after at 123 less brokerage." 

We think it proper to state in conrection of this assertion, 
that neither of our firm nor any member thereof ever made 
«ny settlement or payment to the Bank in any stock, at any 
price. The shares in question, of which only 250 were 
owned by the House, (the remainder having been for indi- 
vidual account) were sold to the Cashier of the Bank, who 
was the officer through whom such negotiations at that 
period were made. They were sold at as low a price as 
would have been taken from any other person, ^nd the 
amount was paid in cash. There were no sales made at 
the broker's board on the 2d August, but on the 3d August, 
the subsequent day, sales were made at the board at the 
same price as we sold to the Bank. Whether the Bank 
sold on that day or not we have no means of knowing. — 
The price of tbe stock was advancing at that time, and it 
was sold within a few days at 124. 

When the stock was withdrawn from the Bank the 
amount advanced upon it, being $100 per share, was duly 
paid with interest thereon It 6 per cent 

The stock was purchased by the Cashier without any 
solicitation on our part, and it was not considered any favor 
granted to us. 

These are the pUin and simple facts of the case, which 
would have been furnished to the committee had any oppor- 
tunity tteen afforded by them. It appears to us unaccounta- 
ble that we should be singled out by name from the many 
others the committee alludes to, and an improper coloring 
given to an act which is perfisctly plain and legitimate. 

BivAH 6l Hdxphrits. 

Philadelphia, 8th April, 1841. 



nary commercial consignees of merchandise shipped to 
France. 

The payment was made by you, in form, and in accord* 
ance with the face of the account, but really and substantial- 
ly by me. I trust this plain declaration will meet your wishes 
and you are fully authorized to make such use of it, publie 
or private, as you may think proper. 

With sincere thanks for your unvarying kindness and 
confidence. v 

I am, most respectfully, 

Your obedient and faithful serv*t 
^ Thomas Dohlap. 



Philadelphia, April 14, 1841. 
7)fS.V.S. mider, Etg^ JVev York. 

My Dear Sir : — ^By your letter of yesterday, I perceive that 
you fear a misapprehension may arise on my published com- 
munication of the 7th instant, to Joshua Lippincott, Esq^ 
Chairman of the Committee of Stockholders of the Bank 
United States. My intention, assuredly, was to make that 
statement as explicit as possible. But in instant accordance 
with your wishes, I hasten to say, that the payment made by 
you to the Bank United States of $161,793 93-100, on the 
6th of December last, was made with my funds, and for my 
account exclusively, and that neither you, nor Messrs. Hot- 
tinguer dc Co., had any personal interest or liability what- 
ever therein. The adjustment of the account on the books 
of the Bank United States, in your name, was thus made in 
form, (as has been already publicly stated by me) merely 
because, under the then existing circumstances, that form 
was prdSsrred W me, agreed to by the committee, and sanc- 
tioned by the Uoard of Directors. My obligation to make 
the payment was known to all of them, and ^ly recognized 
by me then as now. In point of fact, the entbe debt, princi- 
pal and interest, was paid to, and receipted for, by the Bank, 
m full, at that time ; but yon had no interest, direct, colla- 
teral, or of any kind, in that debt, or the securities mentioned; 
nor had Messrs. Hottinguer dc Co. the most remote interest 
at any time, in that debt, nor had they any connexion what^ 
ever with the operation out of which it grew, except as ordi- 
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Rates of Interest. 

The following are the rates of interest in the States and 
Territories of the Union, together with the punishment of 
usury. 

Maine, 6 per cent. — forfeit of the debt or claim. 

New Hampshire 6 per cent. — forfeit of three times the 
amount unlawfully taken. 
"Vermont 6 per cent. — recovery in action with costa. 

Massachusetta 6 per cent — forfeit of three-fold the usury* 

Rhode Island 6 per cent — ^forfeit of the money and in* 
terest on the debt 

Connecticut 6 per cent — forfeit of the whole debt 

New York 7 per cent — forfeit of the whole debt 

New Jersey 6 per cent — forfeit of the whole debt 

Pennsylvania 6 per cent — forfeit of the whole debt 

Delaware 6 per cent — forfeit of the whole debt 

Maryland 6 per cent — on tobacco contracta 8 per cent— «• 
Usurious contracta void. 

Virginia 6 per cent — forfeit double the usuiy taken. 

N. Carolina 6 per cent Contracta for usury void — for- 
feit double the usury. 

S. Carolina 7 per cent Forfeit of interest and premium 
taken, with costa to debtor. 

Georgia 8 per cent — forfeit of 3 times the usury and con« 
tract void. 

Alabama 8 per cent — forfeit of Interest and usury. 

Mississippi 8 per cent — by contract as high as IO--USU17 
recoverable in action of debt 

Louisiana 5 per cent— bank interest 6— conventional as 
high as 10 — ^beyond contract, void. 

Tennessee 6 per cent — usurious contracts void. 

Kentucky 6 per cent — usury may be recovered with cost. 

Ohio 6 per cent — usurious contracta void. 

Indiana 6 per cent— on written agreement may go as 
high as 10 — penalty of usury, a fine of double the excess. 

Illinois 6 p«r cent — three-fold amount of the whole in- 
terest 

Missouri 6 per cent — by agreement, as high as 10 — if 
beyond, forfeit of the whole interest due, and of the usury 
taken. 

Michigan 7 per cent — forfeit of the usury taken and one- 
fpurth the debt 

Arkansas 6 per cent. — ^by agreement, any rate not higher 
than 10. Amount of usury recoverable, but contracta void. 

Florida 8 per cent — forfeit of interest and excess in case 
of usury. 

Wisconsin 7 per cent — by agreement not over 12«-for- 
fett treble the excess. 

On debta and judgmenta in favor of the United States, 
interest is computed at 6 per cent a year. 

Thus, there is not a single State or Territory where an 
enlightened system prevails upon the subject of interest, for 
all litws limiting the price of money ought to be repealed. 
Louiiville Advertiser, 



BNO'W AT PliATTSBVRO, 

We leam by a gentleman from Plattaburg, that loaded 
teams crossed Lake Champlain on the ice, on Friday last 

There are three feet of snow only ten or twelve miles 
west of the Lake. The farmers are nearly all out of hay, 
and their cattle in a starving eondition. 

Troy JflUg. 



Digitized by 



Google 



266 



REPORT ON BRITISH IMPORT DUTIES. 



[Apbik, 



Report on BrlUsli Import Duties. 

For the foUowing Report, we are indebted to a friend in 
New York. At thia moment, when the subject of a Tariff 
if engaging public attention, it will be found interesting, and 
may probably furnish useful hints. The report is accompa- 
nied by the evidence taken before the Committee, bat is too 
long for insertion entire. We may hereafter make some 
selections from it. 

RBSPORT. 

Tbb SfiLccT CoMMiTTsa appointed to inquire into the 
several Duties levied on imports into the United Kingdom, 
and how far those duties are for Protection to similar Arti- 
cles the Produce or manufacture of th'ts country or of the 
Bntish Possessions abroad, or whether the d uties are for the 
pdfvposes of Revenue alone — and to whom several Petitions 
were referred— and who were empowered to report the 
Minutes of Evidence taken before them to the House- 
have considered the matters to them referred, and agreed 
to the following Report. 

The evidence is of so valuable a character, that your Com- 
mittee could hardly do justice to it in detail, unless ih^ were 
to proceed, step by step, to a complete analysis ; which the 
advanced period of the session will not allow them to do. — 
They must, therefore, confine themselves to reporting the 
general impressions they have received, and submit the evi- 
dence to the serious consideration of the House ; persuaded 
that ft cannot be attentively examined without producing a 
strong conviction that important changes are urgently re- 
quired in our Custom-house iegislation. 

Xhe tlBiriff of the United Kingdom presents neither congrui- 
ty nor unity of purpose ; no general principles seem to have 
been applied. 

The schedule to the Act 3 & 4 Will. IV. c 56, for con- 
solidating the Customs duties, enumerates no fewer than 
1,150 different rates of duty chargeable on imported articles, 
mil other commodities paying duty as unenomerated ; and 
▼ery few of such rates appear to have been determined by 
any recognized standard ; and it would be difficult for any 
person unacquainted with the details of the tariff to estimate 
the probable amount of duty to which any given commodity 
would be found subjected. There are cases where the duties 
levied are simple^and comprehensive; others, where they fall 
into details both vexatious and embarrassing. 

The tariff often aims at incompatible ends: the duties are 
sometimes meant to bo both productive of revenue and for 
protective objects, which are frequently inconsistent with 
each other; hence they sometjmes operate to the complete 
exclusion of foreign produce, and in so far no revenue can 
of course be received ; and sometimes, when the duty is in- 
ordin&tejy high, the amount of revenue becomes in conse- 
quence trifling. They do not make the receipt of revenue 
the main consideration, but allow that primary object of fis- 
cal regul^ons to be thwarted by an attempt to protect a 
great variety of particular imterests, at the expense of the 
revenue and of the commercial intercourse with other 
countries. 

Whilst the tariff has been made subordinate to many 
small producing interests at home, by the sacrifice of reve- 
nue in order to support these interests, the same principle of 
preference is largely applied, by the various discriminatory 
duties, to the produce of our Colonies, by which exclusive 
advantages are given to the Colonial interests at the expense 
of the Mother-country. Your Committee would refer to 
fke evidence respecting the articles of soger and coffee, as 
examples of the operation of these protective duties. 

Your Committee refer to a general account prepared by 
the Inspector of Imports, of the several articles imported 
into the United Kingdom in 1838-39, stating in separate 
columns the quantity imported, exported, and retained for 
home consumption, with the rates of duty chargeable on 
each» and whether in a raw state, partially manufactured, 
or manufactured ; by which it appears that 862 articles are 
divided into eight schedules, which they submit to the seri- 
ous censideralion of the House ; viz. 



Totals. 



Schedule. 

I. containing 349 articles, producing less 

than £ 1 00 each of Customs duty, and £ 

in the aggregate 8,050 

n. con'g 132 art pro.fiom lOO/. to 500/ each 31,629 

IIL 45 500/. to 1,000/ 32,056 

IV 107 1,000/. to 5,000/ 244,733 

V 63 6,000/. to 100,000/ 1,397,324 

VI 10 100,000/. to 500,000/ 1,838,630 

Vn 9 500,000/. each &up'sl8,575/)71 

VIII 147 on which no duty has been 

received, but on which there has been 

an excess of drawback of 6,598 

It appears from the evidence of Mr. Porter, of the Board of 
Trade, that the total amount of Customs revenue received 
in the United Kingdom in the year ending January 1840, 
was 22,962,610/. ; of which total amount, 17 articles, each 
producing more than 100,000/., produced 94} per cent., or 
*^ £21,700,630 

That 29 articles produced 3 9-lOths per cent, 

or 898,661 



22,599,291 
363,319 



And that these 46 articles produced 98 2-5khs 

per cent, or 
That all other articles, amounting to 144 in 

number, produced 1 S-5ths per cent., or 

Showing that 190 articles, exclusive of about 
80,000/. collected upon 531 other articles, 
and excluding 147 articles, upon which an 
excess of drawback of 5,398/. was allowed, 
produced the total revenue of £22,962,6 10. 

It will be seen that seventeen articles, affording the 
largest amount of Customs revenue, are articles of the first 
necessity and importance to the community — viz, sugar, tea, 
tobacco, spirits, wine, timber, corn, coffee, butter, currants, 
tallow, seeds, raisins, cheese, cotton wool, sheep's wool, and 
silk manufactures ; and that the interests of the public reve- 
nue have been by no means the primary consideration^ in 
levying the import-duties, inasmuch as competing foreign 
produce is in some instances excluded, and in others check- 
ed by high differential duties, levied for the protection of 
British Colonial interests ; and in many cases such diflfer- 
ential duties do not answer the object proposed, for it ap- 
pears, in the case of foreign clayed sugara, where it was ob- 
viously intended they should be excluded from the British 
market, that the monopoly granted to British Colonial sugan 
has so enormously raised the prices in our market, that they 
have latelv come into consumption though charged with a 
duty of 63#, per hundred weight, while our Plantation sugars 
pay only 24t. 

Another inconvenience which the differential duties create 
is, that they offer a premium for evading the intention of the 
Legislature. Foreign coffees are charged It. 3d, per pound; 
Colonial coffees only 6d. ; while coffees imported from the 
Cape of Good Hope pay 9d. Now as the cost of sending 
in an unusual and indirect way coffee from foreign coun- 
tries to the Cape is onl^ from id. to Id. per pound, very 
large quantities ara shipped from the Brazils and Hay ti to 
the Cape, and thence re-shipped to England : the English 
consumer thus pays the increased duty and the difference 
of freight, and the foreign coffee is not excluded from the 
British market, though it was obviously the purpose of the 
law to exclude it 

Your Committee cannot refrain from impressing strongly 
on the aUention of the House, that the effect of prohibitory 
duties, while they are of course wholly unproductive to the 
revenue, is to impose an indirect tax on the consumer, ofien 
equal to the whole difference of price between the British 
article and the foreign article which the prohibition excludes. 
This fact has been strongly and emphatically urged on your 
Committee by several witnesses ; and the enormous extent 
of taxation so levied cannot fail to awaken the attention of 
the House. On the articles of food alone, it is averred, ac- 
cording to the testimony laid before the Committee, that 
the amount taken from the consumer exceeds the amount 
of all the other taxes which are levied by the Qovemment 
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And the witnesses concur in the opinion that the sacrifices 
of the community are not confined to the loss of revenue, 
but that they are accompanied by injurious effects upon 
wages and capital : they diminish greatly the productive 
powers of the country, and limit our active trading re- 
lations. 

Somewhat similar is the action of high and protective 
duties. These impose upon the customer a tax equal to 
the amount of the duties levied upon the foreign article, 
whilst it also increases the price of all the competing home- 
produced articles to the same amount as the duty ; but that 
increased price goes, not to the Treasury, but to the protect- 
ed manufacturer. It is obvious that high protective duties 
check importation, and consequently are unproductive to 
the revenue; and experience shows that the profit to the 
trader, the benefit to the consumer, and the fiscal interests 
of the country, are all sacrificed when heavy import duties 
impede the interchange of commodities with other nations. 

The inquiries of your Committee have naturally led them 
to investigate the effects of the protective system on menu- 
facturing labor. They find on the part of those who are 
connected with some of the most important of our manu- 
factures, a conviction, and a growing conviction, that the 
protective system is not, on die whole, beneficial to the pro- 
tected manufiictures themselves. Several witnesses have 
expressed the utmost willingness to surrender any protec- 
tion they have from the tarififs, and disclaim any benefit re- 
sulting from that protection : and your Committee, in inves- 
tigating the subject as to the amount of duties levied on the 
plea of protection to. British manufactures, have to report 
that the amount does not exceed half a million steriing; and 
some of the manufacturers, who are supposed to be most 
interested in retaining those duties, are quite willing they 
should be abolished, for the purpose of introducing a more 
liberal system into our commercial policy. 

Your Committee gather from the evidence that has been 
laid before them, that while the prosperity of our own manu- 
factures is not to be traced to benefits derived from the ex- 
clusion of foreign rival manufacturers, so neither is the com- 
petition of Continental manufactures to be traced to a pro- 
tective system. They are told that the most vigorous and 
successful of the manufactures on the Continent havtf grown, 
not out of peculiar favor shown to them by legislation, but | 
from those natural and spontaneous advantages which are 
associated with labor and capital in certain localities, and 
which cannot be transferred elsewhere at the mandate of the 
Legislature, or at the will of the manufacturer. Your Com- 
mittee see reason to believe, that the most prosperous fabrics 
are those which flourish without the aid of special favors. — 
It has been stated to your Committee, that the legislation of 
Great Britain, whenever it is hostile to the introduction of 
foreign commodities, is invariably urged by the foreign 
states^ that produce such commodities, as a ground and a 
sanction for laws being passed by them hostile to the intro- 
duction of products of British industry ; and while on the 
one hand there is reason to beUeve that the liberalizing the 
tarifis of Great Britain would lead to similar favourable 
changes in the tariff} of other nations, so it is seriously to 
be apprehended that a persistence in our illiberal and ex- 
clusive policy will bring with it increased imposts on, if not 
prohibitions against the products of British labor being ad- 
mitted to other countries. 

With reference to the influence of the protective system 
upon wages, and on the condition of the laborer, your Com- 
mittee have to observe, tliat as the pressure of foreign com- 
petition is heaviest on those articles in the production of 
which the rate of wages is lowest, so it is obvious, in a coun-, 
try exporting so largely as England does, that other advan- 
tages may more than compensate for an apparent advantage 
in the money-price of labor. The countries in which the 
rate of wages is lowest are not always those which manu- 
fecture most successfully; and your Committee are persuaded 
that the best service that c^uld be rendered to the industrious 
classes of the community, would be to extend the field of 
labor, and of demand for labor, by an extension of our com- 
merce ; and that the supplanting the present system of pro- 
tection and prohibition by a moderate Uriff, would encour- 



age and multiply most beneficially for the state and for the 
people our commercial transactions. 

Your Committee further recommend, that as speedily as 
possible the whole system of differential duties and of all re- 
strictions ihould be reconsidered, and that a change therein 
be effected, in such a maaner that existing interests may suffer 
as little as possible in the transition to a more liberal and 
equitable state of things. Your Committee is persuaded 
that the difliculties of modifying the discriminating duties 
which favor the introduction of British Colonial articles 
Would be very much abated if the Colonies were themselves 
allowed the benefits of free trade with all the world. 

Although, owing to the period of the session at which 
the inquiry was begun, your Committee have not been abis 
to embrace all the several branches which come within the 
scope of their instructions, they have thought themgeWss 
warranted in reporting their strong conviction of the necesp- 
sity of an inmiediate change in the import-duties of the 
kingdom : and should Parliament sanction the views which 
your Committee entertain on these most important matters, 
they are persuaded that, by imposts on a small number of 
those articles which are now most productive, the amount 
of each impost being carefully considered with a view to 
the greatest consumption of the article, and thereby ths 
greatest receipt to the Customs, no loss would occur to ths 
revenue, but, on the contrary, a considerable augmentation 
might be confidently anticipated. 

The simplification they recommend would not only vastly 
facilitate the transactions of commerce, and thereby benefit 
the revenue, but would at the same time greatly diminish 
the cost of collection, remove multitudinous sources of com- 
plaint and vexation, and give an example to the world at 
large, which, emanating from a community distinguished 
above all others for its capital, its enterprise, its intelligence, 
and the extent of its trading relations, could not but produce 
the happiest effects, and consolidate the great interests of 
peace and commerce by associating them intimately and 
permanently witJi the prosperity of the whole family of na- 
tions. 



Canal* & Railroads of Pcnntylvaifia. 

We are indebted to Hon. Wm. B. Reed, for the following 
interesting document, which furnishes a fuller view sf ths 
cost, revenue, and expenditures of the internal knpTiovements, 
by the State than has before been exhibited. 

Tbsasurt OrricB, > 
Harrisburg April 20, 1841. > 

Charlis C. SuLLiTAir, Esq. 

Sir : — As you did me the favor to present to the Senate, 
yesterday, a table relative to the finished improvements of 
this State, which was prepared by me with great care, it may 
not be deemed unimportant to give some further information 
in reference to it than it may be understood to convey ; and, 
for this purpose, I make the following explanation, viz : — 
The coat embraces the original construction, sueh as work 
done, repairs before completion, damages, engineering ex- 
penses, &c., and the new work up to the 1st of November, 
1840. The revenue is made up of canal tolls, railroad tolls, 
and motive power. The expenditures consist of repairs, 
ordinary and extraordinary, salaries of agents, motive power, 
locomotives, ropes, implements, ^.-*in short, all expenses 
necessarily attendant upon the operation of the works. The 
revenue and expenditures are arranged for each financial 
year, from the Ist of November, 1829, to the S 1st October, 
1840. The whole table has been prepared from the ojfficiul 
records of this and the Auditor General's Office. 
Very respectfully, 

Your ob't serv*t, 

J.VO. W. HlMXOVD, 

Bookkeeper. 
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Tabular Statement of the CkMrt, Reveiioe and Expenditares, of the 



CANALS AND RAILROADS. 



Cost 



1829-30. 



Revenue. 



Ezpendit'fl. 



1830-31. 



Revenue. 



Ezpendituieei 



EoMtem Divinon of the Pa. Cano/. —Extends 
from Columbia to Duncan's Island, 43 miles. . 
Juniata Divition. — Extends from Duncan's Is- 
land to Hollldaysburg, 130 miles 

Wettem Divinon, — Extends from Johnstown to 

Pittsburg, IDS miles * 

Delaware Divition. — Extends from Bristol to 

Easton, 60 miles 

Siuquehanna Divition* — Extends from Duncan's 

Island to Northumberland, 39 miles 

^•rth Branch Divinon. — Extends from Nor- 
thumberland to Lackawannock, 73 miles 

JVeit Branch Divition. — Extends from Nor- 
thumberland to DUnnsburg, 72 miles 

French Creek Divition, — Extends (including 

feeder,) from Franklin to Conneaut lake, 46 ms. 

Beaver Divition. — Extends from Beaver to New 

Castle, 25 miles 

Columbia and Philadelphia Aoi/way.— Extends 

from Columbia to Philadelphia, 82 miles 

Railroad tolls 

Motive Power 

Locomotives, ropes, Sec 

Allegheny Portage Eaihtay. — Extends from 

Hollldaysburg to Johnstown 36 miles 

Railroad tolls 

Motive Power 

Locomotives, ropes, dbc 



$1,734,958 61 
3,437,334 99 
2,964,882 67 
1,374,774 42 
867,874 37 
1,491,894 67 
1,708,579 82 
•784,754 6i 
*522,258 98 
3,982,302 05 

1,783,176 45 



$10,356 08 
15,392 60 



$6,338 30 

3,837 47 

21,786 68 

6,529 36 



$17,685 24 

4,442 98 

12,998 58 

899 43 

2,214 97 



$18,104 26 
64,755 75 
89,945 13 
79,433 86 
13,415 86 
65,663 93 
11,817 18 
6,779 61 



Total $20,653,791 64 



$25,748 68 $38,491 81 



$38,241 20 



$349,915 58 



TABI.11 



CANALS AND RAILROADS. 



Eattern Divition of the Penntylvania CanaL — Extends 

from Columbia to Duncan's Island, 43 miles 

Juniata />iw'«isra.~ Extends from Duncan's Island to Hol- 
lldaysburg, 130 miles 

Wettem Divition, — Extends from Johnstown to Pittsburg, 

105 miles 

Delaware Divition. — Extends from Bristol to Easton, 60 

miles 

Sutquehanna Divition. — Extends from Duncan's Island 

to Northumberland, 39 miles 

A*srfA Branch JDivitton.— Extends from Northumberland 

to Lackawannock, 73 miles 

Wett Branch Divition. — Extends from Northumberland 

to Dunnsburg, 72 miles 

French Creek Divition, — Extends (including the feeder,) 

from Franklin to Conneaut lake, 45 miles 

Beaver Divition. — Extends from Beaver to New Castle, 

35 miles 

Columbia and Philadelphia Eailway.—'ExidndBfwak Co- 
lumbia to Philadelphia, 83 miles , 

Railroad tolls. 

Motive Power 

Locomotives, ropes, &c. 

Allegheny Portage Railway. — Extends from HoUidays- 

burg to Johnstown, 36 miles 

RaihroadtoHs 

Motive Power 

Locomotives, ropes, dec 

Total 



1835-36. 



Revenue. 



Expenditures. 



$158,971 68 

56^62 01 

123,228 42 

57,175 31 

13,029 24 

9,824 16 

3,993 02 

388 33 

504 88 



168,913 77 
91,744 06 



78,959 42 
74,211 92 



$837,805 72 



$24,474 63 
43,750 78 
46,165 57 
47,429 93 
7,973 77 
9,322 63 
38,115 91 
31,829 28 
33,465 02 



77,959 75 

152,339 46 

66,089 70 



25,062 78 

108,898 88 

576 41 



1836-37. 



Revenue. 



$713,454 50 



$136,379 72 

79,486 78 

132,523 49 

90,154 77 

16,295 53 

10,850 35 

4,708 07 

1,078 81 

1,783 59 



216,227 61 
137,338 67 



69,276 50 
79,246 70 



$975,350 49 



Expenditures. 



$72,497 74 
72,144 59 
89,768 56 
45,395 44 
13,684 55 
15,712 49 
34,827 25 
20,665 44 
30,198 87 



67,846 30 
155,225 47 
186,924 97 



40,011 54 

101,633 88 

23,393 00 



$969,880 09 



* Estimated, though from lOch data as not 
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Several Finlslied JAnen of the Pemui jlvanla Canals and Railroads. 



1831-32. 


1832-33. 


18331-34. 


1834-35. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


$20,599 92 


$22,087 68 


$49,737 13 


$22,658 26 


$79,260 03 


$23,167 51 


$142,854 76 


24,274 64 


7,205 05 


51y488 30 


15,331 05 


32,150 67 


17,007 02 


41,297 61 


70,078 39 


49,721 51 


9,313 46 


179,413 48 


26,436 69 


70,245 09 


99,909 15 


93,767 56 


103,389 91 


71,364 86 


8,043 19 


90,772 08 


44,825 14 


78,454 02 


57,136 46 


60,048 79 


66,281 37 


32,292 61 


5,747 95 


71,362 85 


7,670 88 


83,006 78 


11,431 44 


44,478 72 


16,082 85 


15,466 68 


.... 


46,906 25 


3,416 32 


26,311 01 


3,915 07 


49,182 85 


5,721 22 


38,564 25 


.... 


20,340 11 


.... 


30,899 02 


.... 


30,958 47 


5,495 65 


15,307 81 





519 92 


.... 


7,912 62 


835 75 


17,641 62 


883 75 


19,560 18 


• • • • 


.... 


.... 


.... 


554 91 


.... 


2,220 53 


3,493 64 


.... 


.... 


5,002 68 


600 00 
«... 


40,240 .32 
.... 


1,474 45 


139,819 25 
43,790 66 


46,166 55 
38,762 65 
82,792 11 


.... 


.... 


.... 


« • « • 
.... 


.... 
...» 


5,481 56 


64,803 99 
42,935 55 


43,046 53 
87,760 74 
19,496 90 


$60,909 57 


1482,840 67 


$151,419 69 


$352,237 47 


$309,781 15 


$357,489 14 


$684,357 77 


$538,040 96 



COlininTED. 



1837-38. 


1838-39. 


1839-40. 


TOTAK. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


Revenue. 


Expenditures. 


$122,746 16 


$103,438 86 


$166,664 25 


$40,142 08 


$142,671 12 


$66,681 24 


$1,047,826 08 


$422,806 20 


71,327 60 


61,374 09 


75,140 92 


66,630 42 


94,223 11 


116,029 30 


491,104 91 


692^180 49 


108,759 62 


78,388 88 


146,480 43 


38,940 90 


109,581 40 


110,058 25 


887,013 66 


889,884 46 


72,133 22 


36,614 43 


98,240 43 


89,976 40 


101,626 69 


89,413 65 


586,615 01 


638,831 11 


20,791 45 


16,476 52 


22,269 21 


8,201 84 


26,196 63 


33,706 76 


141,730 06 


314,263 69 


8,816 80 


18,899 33 


10,181 05 


13,822 64 


10,834 55 


106,248 73 


63,569 02 


390,624 11 


9,300 00 


42,198 62 


12,861 53 


23,816 64 


24,511 68 


86,457 35 


60,869 95 


333,738 36 


655 00 


12,106 66 


980 78 


6,060 16 


646 00 


10,903 78 


4,767 42 


133,979 26 


1,201 66 


12,939 35 


2,032 90 


9,140 93 


2,626 06 


49,844 60 


10,924 02 


139,082 21 


232,052 72 
158,583 60 


64,331 32 

139,876 16 

9,981 92 


217,504 31 
172,469 66 


107,269 23 

153,611 91 

21,394 92 


185,659 46 
220,998 26 
.... 


219,696 28 

222,269 11 

69,395 89 


1,206,419 91 
824,919 79 


586,343 88 
862,074 76 
436,579 51 


73.774 98 
79,294 02 


34,963 37 
93,958 51 
22,226 53 


69,634 77 
81,706 23 
.... 


38,877 18 
104,980 06 


67,155 05 
85,996 87 
.... 


105,692 44 
92,275 37 
56,544 08 


413,604 71 
443,480 29 


293,135 40 
639,507 44 
122,236 92 


$969,336 32 


$736,744 55 


$1,076,045 47 


$721,866 30 


$1,072,620 76 


$1,433,216 73 $6,181,624 81 


$6,694,206 80 



materiallj to vary the lesult from the tnie amount. 
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Trade wltli Canada. 

We copy the following rerotrks u[ion the trade of Canada* 
from the Montreal Commercial Messenger. Thej are such 
as win enlist the attention of all business readers. 
Thoncbts on.tbe Trade of OaiMuia* 

Before finally dosing this department of our subject let 
us put in figures what the profits of the ** New Trade" in 
1¥beat and Flour, from the Sutes to Canada is: 

The quantity of Wheat introduced from the States, this 
year, into Canada, which has found its way into Montreal, 
cannot fall short of what is equal to 400,000 barrels of flour. 

1. The fireight alone of that produce, from Cleveland to 
Montreal, at the rate of 96 cts. per barrel, will amount to 
#384,000. 

2. The charges and profits of converting it into flour, at 
our Canadian mills, including the barrel, cannot be estimated 
at less than one dollar per barrel We have made particu- 
lar inquiries on this head, from millers and others cognizant 
with milling in this country, and the result is, we conceive 
we are rather under than over the mark, in estimating at one 
dollar per barrel, the pecuniary deposit at our mills, by the 
400,000 barrels in question. Here then we have $400,000 
additkmaL 

3. It b very difficult, nay, almost impossible, to arrive at 
any precise calculation of the sum spent in the province, by 
the transit trade of the 400,000 barrels through Canada to 
Liverpool, Glasgow and London. There is the labor of trans- 
ahipoient at Kingston and BrookviUe, the trans-shipment 
here ; the storage here ; the inspection here. Let us put this 
down at 7i per barret Here we have $60,000 in this branch 
akme. 

4. A considerable quanti^ of the 400,000 barrels go to 
Qoebec, for shipment — and for tl^s, freight is paid to our tow 
boats and barges. We have no means of estimating this 
with precision. 

5. There is another deposit of money made in the coun- 
try which we have no means of ascertaining, but which must 
be considerable, and that is for the food consumed by the 
transient operations in the trade ; the lake sailors, and the 
ocean sailors, and the boatmen of the St Lawrence. The 
butcher, the gardener and the farmer, get the whole of this 
outlay, and it must form a snug little item for the country. 
If, to the supply of their camiverous, graniverons and her- 
baceous wants, is added the supply of the wants of their 
families, it will be seen that the termer must benefit directly 
from this trade, a very large amount It is, however, impos- 
aUe to say what, precisely, is the outlay. 

6. There is the pilotage of vessels from sea and back to 
•ea, whidi amounts to a large sum annually. The 1,300 
^ps at Quebec, thia. season, will not leave in the country a 
fraction less than £40,000 ; we may indeed say £50,000. 
A portion of this sum must go to the credit of the Wheat 
trade with the States. 

7. There is the toll of the Welland canal, for the passage 
through it of all the Wheat and Pork. A gentleman of long 
experience in the grain trade of Canada, tells us that the 
dear revenue of the Welland canal, this year, will be about 
$80,000. 

8. There is the toll of the Lachine canat The revenue 
of thu canal will be, to say the least, double what it was last 
year. 

In endeavoring to arrive at ** the profits" to the country of 
the " New Trade," it will be observed that we have only 
■poken of Wheat and Flour, but we must not forget the 
Pork from the States. There will not be less than 20,000 
bands of this article, from that foreign land, this year. The 
profits of carrying this Pork from Ohio to the ocean, of trans- 
shipping, storing, inspecting, and the thousand other name- 
less profits which Pork, dec, are hdr to, when passing 
through the sticky hands of our carriera and merchants, must 
not be lost sight of, when striving to approximate the sum 
total of the profits of the ** New Trade." 

Let OS recapitulate. We have— 

1ft The freight from Cleveland to Montreal • $884,000 



2d The pecuniary deposit before the Wheat 

leaves the gristing milt - - - 400,000 

od The storage, cartage, cooperage, inflection, 

Acdbc 60/)00 

4th The freight of a portion of the Flour to Que- 
bec 20,000 

5th The profits of the butcher, gardener, farmer, 
&c, in supplying the sailors, boatmen, labor- 
ers, merchants, clerks, dec, engaged in this 
trade [This item connot be put into fig- 
ures.] 

6th Pilotage of vessels to sea, loaded with flour, 

and towing down the river by steamboats, 25,000 

7th Profits on the Welland canal on this trade, 25,000 

8th Profits on the Lachine canal on the " New 

Trade," 20,000 

Now, if we add up the figures of the above items, we have 
$924,000, or nine hundred and twenty-four thousand dollars! 
And it will be observed that we have not taken into the ac- 
count at aU, the profits of the very large population, maritime 
and terra firma, which is dependant, directly, or indirectly 
on this " New Trade," derived from it by the butcher, and 
the gardener, and the firmer. We beg our readen to hncj 
for themselves what those profits will be In the next place, 
let our readera reflect and fancy what the profits of our Mer- 
chant Princes arc They must be considerable, judging by 
the Mahogany, and Biussels Carpets, and silver plate, we 
see in their domicile. Well, we throw these two descrip- 
tions of profit in, at $76,000-— not that those figures are any- 
thing like the real ones, but in order to make a round sum. 



Above we add up» 

The. fitncied point alluded to, 



$924,000 
76,000 



$1,000,000 
Here we have a round million of dollara! as the profits of 
the " New Trade," from its point of departure, from Cleve- 
land, Ohio, to its point of depimure, from Cape Chat Pretty 
considerable, we calculate! 

Thus discourseth the Editor of the Montreal Commercial 
Messenger, in his gratification at Montreal being one of the 
outlets of shipments made at Cleveland. 

Passing by the errora in estimates of profits, we commend 
the general tenor of his gratulations to the reflection of the 
businessmen at the East, who, never having personally 
visited Cleveland, are disposed to class thu city with Detroit, 
Erie, and other similar dties of the great Lakes. We don't 
** stay put" in such a podtion, for the magnitude pf our busi- 
ness, in comparison with theirs, places along side of our sister 
dties on the seaboard, and ere long the extent of sdes of 
Produce in this place will astonish our eastern friends. 

It will hardly be credited on the seaboard that the quantity 
of wheat and flour shipped from this port, this season, is 
equal to one third of the quantity of flour inspected in the 
whole of the United States ten yean ago. 

Independent of the supplies by wagons, the recdpt of 
wheat by the canal this year, are near two xuliohs two 

HUHDBED THOUSAHD BUSHELS, ±VU OyXB HALF ▲ XILUOST 
OF BARRKLS OF FLOUB. 

Estimating the wheat at five bushels to a barrel of flour 
we have a total equivalent to near a miilion of barrelt of 
flour leaving thio port thh teeuon, the value of which wao 
upward* of four tnilliom of dollart. Had it all been ship- 
ped to New York, the frdght alone would have exceeded a 
million of dollara. 

The receipts of flour here are larger than the quantity in« 
spected in any port in the United States, New York alone 
excepted, and we think the same remarks will apply to wheat, 
although we have not for some years past seen the grain mea- 
surer's returns from Baltimore, Philadelphia and New York. 

Assuming the average burthen of the schoonera on the 
lakes at 3500 bushels wheat, or 1000 barrels of flour, it re- 
quired upwards of 600 vessels to carry the wheat and 500 
the flour to their ports of destination. 

We shall use another opportunity to give some further 
detdls.— C/evff/an(/ (Ohio) Herald, 
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Hnm'ber of Taverns in tl&e City and County of 
PbilMlelplUa. 

Below is given the actaal number of Taverns in the City 
and County, as returned by the assessors for 1841. The list 
presents some curious features, of which mention is made 
m the latter part of the article. 



Chesnut Ward, City of Philadelphia, 


59 


Locust do do 


do 


17 


N.MuIbenydo do 


do 


11 


Walnut do do 


do 


23 


Cedar do do 


do 


37 


North do do 


do 


26 


Dock do do 


do 


34 


L. Dehiware do do 


do 


33 


Middle do do 


do 


29 


High Street do do 


do 


18 


New Market do do 


do 


34 


Pine do do 


do 


17 


U.Delaware do do 


do 


28 


8. Mulberry do do 


do 


9 


South do do 


do 


13 
888 


First Ward, Northern Liberties, 


23 


Second do do 


do 


16 


Third do do 


do 


23 


Fourth do do 


do 


7 


Fifth do do , 


do 


25 


Sixth do do 


do 


15 


Seventh do do 


do 


17 
126 


First Ward, Spring Garden, 


16 


Second do do do 




18 


Third do do do 




25 


Fourth do do do 




16 

— 69 


First Ward, Kensington, 




19 


Second do do 




9 


Third do do 




17 


Fourth do do 




14 


Fifth do do 




17 
— 79 


First Ward, Southwark, 




32 


Second do do 




16 


Third do do 




18 


Fourth do do 




5 


Fifth do do 




8 
-79 


First Ward, Mqyamensing 


9 


10 


Second do do 




10 


Third do do 




4 


Fourth do do 




4 

— 28 


Penn Township, 




21 


Blockley do 




• 14 
' 15 


Roxborough Town^ip, 




Byberry do 




1 


Bristol do 




8 


Kingsessing do 




6 


Oxford do 




8 


Moreland do 




1 


Lower Dublin do 




9 


Passyunk do 




8 


Unincorporated Northern Liberties, 


22 


Germantown, 




16 


West PhUadelpbta, 




7 



-136 

By the above it will be seen that the number of taverns 
in the dty ak>ne, is more than one-third of the whole and 
exceeds the whole number in the incorporated districts of 
the Northern Liberties, Spring Garden, Kensington, South- 
wark, and Moyamensing combined, and more than double 
the whole number in all the unincorporated districts and 
townships combined. 

In the city, the average is twenty-five for each ward ; in 
the Northern Liberties the average is eighteen for e^ch ward; 



in Spring Garden, the average is seventeen for each ward ; 
Southwark, the average is fifteen for each ward ; in Ken- 
ingion, the average is fifteen for each ward; in Moya- 
mensing, the average is seven for each ward. 

The total number of taverns in the city and county of 
Philadelphia is nine hundred and two. — U* S, Gazette. 

In 1828 a person was employed by the Temperance So- 
ciety of this city, to take an account of all the houses in 
which spirituous liquors were sold by retail, ascertaining the 
size of the houses, the number of travellerB, horses and 
wagons they could accommodate, as well as the description 
of customers who frequented them, — after bang 3 months 
engaged he rendered a report of every such house. From 
these returns we prepared and published in the Register of 
Pennsylvania, Vol. 8, page 95, several tables in detail 
which may be there consulted. 
The result was as foUbws : 
In the city 643 or 1 to 152 inhabitants. 

N.Liberties 188 or 1 to 147 * ** 
P. Township 86 or 1 to 119 ** 
Kensington 115 or 1 to 128 ** 
Southwark 307 or 1 to 79 ** 



Total, 



1239 



It was ascertained that of 543 in city, 856 had no ac- 
commodation. For 

Travellers. 

188 N. L. 126 do 

86 Penn 56 do 

116 Kens. 88 do 

307 Swk. 247 do 



1239 



872 



leaving only 367 houses with accommodations for the 6233 
travellers which it was found could be accommodated at one 
time. 

It was likewise ascertained that 1068, had no accommo- 
da^ons for horses and 1188 none for wagons. Leaving only 
171, for the accommodation of 4587 horses^ and 51 for 
1467 wagons. 

By the extract which we publish, it appears that only nine 
hundred and two are reported to the assessors, which are 
perhaps the licemed taverru, as it is not probable that 
when the population has so much increased, the number 
of houses wherein spirituous liquors are retailed should be 
diminished. — Ed. Reg. 



Icebergs. 



The ship South America, arrived in New York, makes 
the following report : 

The S. A. experienced continual Westerly gales during 
the first part of the passage, ice— 18th inst lat 44 30, ton. 
49, on the Eastern edge of the banks to lat. 43, for 70 milesy 
sailed along a solid body of ice, saw about 100 Icebergs^ 
passed between some— was about 200 feet high and aground; 
sailed 45 miles south to get clear of it, was then obliged to 
go through tliick broken ice half a mile, which took us with 
a 6 knot breeze 2 hours — saw a large number of seals on 
the ice. Left fiist in the ice 2 barques, 2 brigs and a French 
lugger ; a Havre or London packet for this port, came through 
the ice in company. The S. A. made the fight on the Hook, 
at 7 P. M. on Sunday, and has had very thick weather fei 
the last 3 days. 
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DlstiUerles In tile United States. 

We tre indebted to the Hon. Wm. Slade, of Veimont, for 
a copy from the records of the Department of State, of 
the number of Distilleries in each of the States, and gallons 
distilled ; as exhibited in the returns of the last census. 



Sutes. 


No. Distilleries. 


GaUons distilled. 


Maine, 


3 




New Hampshire, 


5 


31,244 


Vermont, 


2 


3,500 


Massachusetts, 


87 


5,177,910 


Connecticut, 


71 


215,892 


Rhode Island, 


4 


855,000 


New York, 


38 


4,008,616 


New Jersey, 


219 


356,417 


Pennsylvania, 


707 


8,784,188 


Delaware, 


3 


39,500 


Maiyland, 


73 


342,813 


Virginia, 


1450 


882,516 


North Carolina^ 


2798 


1,038,741 


South Carolina, 


251 


102,288 


Georgia, 


360 


528,393 


Alabama, 


185 


127,261 


Mississippi, 


15 


3,150 


Itouistana, 


6 


291,520 


Tennessee, 


138 L 


1,080.693 


Arkansas, 


47 


17,215 


Kentucky, 


891 


1,700705 


Missouri, 


215 


328,898 


lUinois, 


150 


1,429,119 


Indiana, 


322 


1,786,964 


Ohio, 


373 


466,357 


Michigan, 


59 


544,066 


Iowa, 


2 


4,310 


District of Colombia, 


1 


6,000 



9,657 36,343,236 

— /Mfmaf o/ the Jmerican Temperance Uniotu 

If the population of the United States be correctly esti- 
mated at 17 millions, the above quantity of distilled spirits, 
will furnish each man, woman and child, with 2 14-100 
gallons nearly. — Ed. 



Diplomatic Corps and President Tyler. 

President Tyler received the Diplomatic Body on Satur- 
day, at two o'clock, at the President's Mansion. 

In the absence of the British Minister, Mr. Fox, (who, 
we are sorry to say, was kept away by indisposition,) the 
Russian Minister, Mr. Bodisco, appeared at the head of the 
Corps. We give below his address to the President, on be- 
half of himself and his colleagues ; and the Prcaident'a reply. 



MR. BODISCO'S ADDRESS. 

(TBAH8LA.TI0N.) 

Mr. President : The United States having been suddenly 
deprived of its supreme head, the Constitution has invested 
you with the Chief Magistracy of the Union. 

The Diplomatic Corps has the honor to appear before you, 
Mr. President, for the purpose of expressing through me, 
its organ, its concern in the melancholy event which has so 
unexpectedly removed General Harrison from the hopes of 
the American people. The Diplomatic Corps hastens also 
to offer up its vows, Mr. President, thst your Administration 
may be distinguished by the maintenance of all the existing 
friendly relations, and by a constant increase in the pros' 
perity of the United States. 

The Diplomatic Corps embraces this opportunity, Mr. 
^President, to assure you of its earnest desires to merit yoor 
confidence and 



THE PRESIDENT'S REPLlT. 

Mr. Minister : In my character of Chief Magistrate o^ the 
United States, and in the name of the people hereof, I have 
to return to the Diplomatic Corps, whom on this occasioo 
you represent, my acknowledgments for their expression of 
condolence on account of the bereavement which this country 
has so recently sustained in the death of its late lamented 
and illustrious President I take occasion at the same time, to 
give the assurance that my most earnest desire, as his con- 
stitutional successor, will be to maintain and cherish the 
friendly relations which now so happily subsist between our 
respective countries. 

The people of the United States regard their own pros- 
perity as intimately connected with that of the entire family 
of nations, and the cultivation of feelings of mutual amity 
as the best mode of advancing that important end. 

I sincerely desire* that the residence of the Diplomatic 
Corps near this Government may prove every way agreeable 
to them, to accomplish which, nothing shall be wanting on 
my part— %Ta/iona/ Intelligencer, 



It would occupy our pages for weeks, to publish the various 
proceedings in relation to the decease of the hite President of 
the United States. In our last number, we inserted the ac- 
count of the funeral at Washington. In every dty, town 
and village, and by all classes and parties, every demonstra- 
tion of respect and sorrow has been made, by resolutions of 
Legislatures, city corporations and other public bodies, whe- 
ther civil, religious, literary or beneficial ; courts have ad- 
journed, public buildings been dressed in mourning, sermons 
and eulogiums delivered, and civic and military processionf 
ordered or taken place, in all the principal cities. Those in 
Boston, New York, Philadelphia and Baltimore were of the 
most extensive and imposing kind. The procession in this city 
on the 20th was one of the largest that has ever occurred here, 
occupying an hour and three quarters in passing a certain 
point, and embracing, according to different estimates, 15 
to 20,000 persons. We regret that our space will not per- 
mit us to record the details of any of them. They who may 
wish hereafter to refer to them, will find them at length in 
the news papers of the several cities. 



The Boston Mercantile Journal contains a list of citizens 

taxed upwards of $500 in 1840-41 by which U appears that 

135 paid $500 and upwards 



41 


1000 


and upwards 


22 


1500 


and upwards 


10 


2000 


and upwards 


6 


2500 


and upwards 


2 


5000 


and upwards 


1 


7000 


and upwards 



A. Lardner, late Cashier of the Bank United States, has 
resigned, and Thomas Taylor, been appointed in his place. 
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TETO MElSlSAGE, 

or GOTERHom x'iruTT, or sfifsissippi. 
To the Houae •/ liepretentativet : 

The Chairman of the Joint Committee on Enrolled Dills 
presented to me, on the Ist instant, for my signature and 
approval, the following resolutions : 

^ 1st Be it Resolved by the Legislature of the Stote of 
Mississippi, That the State of Mississippi is bound to the 
holder of the bonds of the State of Mississippi and sold on 
account of the Planters' and Mississippi Union Banks, for 
the amount of the principal and interest due thereon. 

"2d. Be it further Resolved, That the State of Mississippi 
will pay her bonds, and preserve her faith inviolate. 

" Sd. And be it further Resolved, That the insinuation 
thai the State of Mississippi would repudiate her bonds, and 
violate her plighted faith, is a calumny upon the justice, 
honor, and dignity of the State." 

These resolutions are not in the proper form to have the 
force and effect of a law, and cannot, if approved, have 
any obligatory force on succeeding Legislatures, or on the 
people of this State. The 4th section of the 3d article of 
the Constitution provides that " the Legislative power of 
this State shall be vested in two distinct branches the one 
to be styled " the Senate," the other " the House of Repre- 
sentatives," and both together '*the Legislature of the State 
of Mississippi," and the styles of the laws shall be, " be it 
enacted by the Legislature of the State of Mississippi." I 
am at a loss to determine upon the object of presenting such 
resolutions for Executive sanction. They do not propose 
to appropriate money, or to raise money to pay the principal 
and interest ** of the bonds of the State of Mississippi, is- 
sued and sold on account of the Planters' and Mississippi 
Union Banks." Taken in their most comprehensive sense, 
they simply amount to an expression of opinion on certain 
questions by a majority of each branch of the Legislature. 
They certainly are not such resolutions as are intended to 
be embraced in the 16th section of the 4th article of the 
Constitution. 

I understand that certain resolutions, in favor of the char- 
ter of a National Bank, have passed the House, and have 
been sent to the Senate for concurrence. It no doubt is ex- 
pected that those resolutions shall have the e0ect of instruc- 
tions to our delegation in Congress. Surely it will not be 
contended that the Executive could rightfully veto those re- 
solutions. His sanction is not rcquir^ by the Constitution 
to give them effect 

The Senate and House of Representatives having de- 
dtred by solemn resolutions "^ that the State of Mississippi 
is bonnd to the holders of the bonds of the State of Mis- 
sissippi, issued and sold on account of the Planters' and Mis- 
sissippi Union Banks, for the amount of principal and in- 
terest due thereon," and *' that the State of Mississippi will 
pay her bonds, and preserve her faith inviolate ;" it becomes 
obligatoiy upon them, at t-he present session, to provide the 
ways and means of paying the interest punctually in specie, 
and the instalments as they become due. I cannot for a 
moment suppose that it was expected that those resolutions 
would satisfy the bond holders, without provision being 
made at the pretent tettion to provide for the faithful re- 
demption of the promtet therein contained. I cannot sup- 
pose that the Legislature witt adjoora without enacting a 

Toi. IV.^65 



law providing for raising by taxation a sufficient sum to ro' 
deem the plighted faith of the State, as understood and 
declared by the Houfe. 

If the resolutions were presented to ascertain whether the 
Executive would veto such a bill, they aro contrary to all 
precedent, in violation of the Constitution, and calculated 
to destroy that harmony which should always exist between 
the co«ordinatc branches of the Legislature. The Consti-* 
tution expressly requires that the Executive " shall from 
time to time give to the Legislature information of the state 
of the Government, and recommend to their consideration 
such measures as he may deem necessary and expedient.** 
In accordance with the injunction, I gave you, in my annual 
message, full information of the state of the Government^ 
and recommended various measures to your consideration. 
I discharged this duty, not by ** insinuation," but in a man- 
ner direct, plain, and positive, under a full sense of the high 
responsibilities of my station, and the solemn sanction of 
my official oath. The Constitution gives the Executive 
only a qualified negative on the passage of laws, and vests 
the whole legislative powers in the Senate and House of 
Representatives ; for they can pass laws notwithstanding his 
objections. I therefore conclude that the following objects 
were contemplated in presenting these resolutions : 

First. A direct censure on the Executive to be recorded 
on the Journals of both Houses, and transmitted to succeed- 
ing ages. 

Second. An affirmance of the sale of five millions of 
State Bonds, executed and delivered io the managers of the 
Mississippi Union Bank in 1838, and sold by the commia- 
sioners of that institution in August of that year. 

The 4th article of the Constitution provides, that '* the 
House of Representatives shall have the sole power of im- 
peaching. All impeachments shall he tried by the Senate ; 
when Kitting for that purpose, the Senators shall be on oath 
or affirmation ; no person shall be convicted without the 
concurrence of two-thirds of the members present The 
Governor and all civil officers shall be liable to impeachment 
for any misdemeanor in office." If you believe that I have 
been guilty of a misdemeanor in office, your oaths require 
you to prefer articles of impeachment against me« I am 
ready to answer, and will not shrink from the severest scru- 
tiny. With all proper respect, I deny to cither branch of 
the Legislature, or both of them, the power to try or censure 
me by resolution. 

The presentation of the resolutions under constderatioii 
affords me an opportunity of reviewing my whole course in 
relation to the Mississippi Union Bank and the State Bonds, 
and of placing my defence on the same record with your 
charges. The Constitution adopted by the people of the 
State, .in 1817, places no restrictions on the Legislature in 
regard to pledging the faith of the Sute. The aa charter- 
ing the Planters' Bank, passed February 10, 1830, end prx>- 
vided for the issuance of two millions of State Bonds, but 
placed no restrictions in regard to their sale, except that spe- 
cie should be exacted m payment The people again as- 
sembled in convention in the year 1832. The sages of that 
convention foresaw the danger of entrusting to one Legisla- 
ture the power of pledging their faith for the payment of 
money, and wisely inserted the following provision in the 
reviscMl Constitution. 

** No law shall ever be passed to raise a loan of money 
upon the oredit of the State, or te pledge the faith of the 
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State for the payment or redemption of any loan or debt, 
unlefs such law be proposed in the Senate or Houee of Re- 
presentativea, and be agreed to by a majority of the mem- 
ben of each House, and entered on tlieir journals with the 
yeas and nays taken thereon, and be referred to the next 
succeeding Legislature, and published three months previous 
to the next regular election in three newspapers of this State, 
and unless a majority of each branch of the Legislature so 
elected, after such poblication, shall agree to and pass such 
law ; and in such case, the yeas and nays shall be taken and 
entered on the journals of each House : Provided^ that 
nothing in this section shall be so construed as to prevent 
the Legislature from negotiating a further loan of one and 
a half million of dollars, and vesting the same in stock, re- 
aerved to the State by the charter of the Planters' Bank of 
the State of Mississippi.'* 

Wt are mainly indebted for this salutary provision to the 
untiring perseverance and distinguished abilities of a gen- 
tleman not now in your councils ; who, although twice un- 
successful, still persisted and succeeded, on the third trial, in 
enforcing that glorious section on our fundamental law. — 
This act alone will enroll his name among the benefactors 
of his adopted State, and secure to him the lasting gratitude 
of his country. But for his exertions in that Convention, 
the faith of the State would long since have been pledged 
for thirty or forty millions of dollars. The money borrowed 
would have been squandered, and the energies and industry 
of the producnve portion of our people forever prostrated. 

The charter of the Union Bank was first recommended 
to the consideration of the Legislature in January, 1835. — 
That session dosed without passing any law. National 
politics mainly controlled the general election in November, 
1835. I was then, for tho first time, elected to the Legisla- 
ture. I was pledged to oppose, in all cases, the pledge of 
the faith of the State for banking purposes. At the January 
session 1836, the bill chartering the Mississippi Union Bank 
passed the House of Representatives. It there met with 
but little opposition. When It came to the Senate, the 
principles and tendency of the bill were thoroughly discussed. 
The opponents of the measure succeeded in getting it post- 
poned until the adjourned session, in January, 1837. It was 
then called up, discussed, and passed, by a meagre majority. 
Tho bill was entered on the journals and referred to the peo- 
ple at the succeeding general election. The phraseology of 
the Constitution does not seem to contemplate a second ap- 
proval by the Executive. In the canvass of 1837, national 
politics again exercised a controlling influence. The prin- 
ciples of the Union Dank were not discussed in many of the 
eountics. A large majority of the members returned at that 
election were in favor of the bill. Coming as they did from 
every portion of the State, elected as they were long after 
the measure had first been introduced into the Legislature 
and submitted to the people for their ratification, I was 
bound to take their action on the bill at the January session, 
1838, as conclusive, and accordingly gave it my Executive 
sanction. During the same session the supplemental act 
was submitted for my consideration. Although I had strong 
doubts both as to the constitutionality and expediency of the 
measure, after mature deliberation, I came to the conclusion 
to approve the supplement In all cases of doubtful expe- 
diency, or where my conviction of the unconstitutionality 
of a bill was not very clear and decided, I have yielded to 
the deliberate opinions of the Legislature. 

It will be remembered that the fourteenth section of the 
charter of the Mississippi Union Bank provided, " so soon 
as five thousand shares shall have been subscribed, in the 
manner herein provided for, the Governor shall provision- 
ally appoint thirteen Directors, who shall serve for twelve 
months. And it shall be the duty of the«aid Directors to 
choose a President of the said Mississippi Union Bank, and 
who shall be chosen from among themselves, and the said 
President thus chosen shall remain in ofllice twelve months 
following their appointment ; and that so soon as the Direc- 
tors are appointed and the President chosen, the power of 
the commissioners appointed to receive the subscriptions, 
and the papers relating thereto, and in the possession of the 
commisBioners, shall be delivered over to tho Boaid of Di- 



rectors." The supplemental act repealed that section, and 
provided for the appointment of ten Managers of the Bank 
to be chosen by joint ballot of both branches of the Legia- 
lature. If I had been corrupt and desirous of making the 
Bank a political machine, I could have retained the power 
of appointing the Directors for the first year of the exist- 
ence of tho institution in my own bands — had I been Tenal 
and solicitous of obtaining large discounts for myself and 
friends, that power would have been retained. Soon after 
the Managers had chosen their President and Cashier, the 
Board called on me to pay two and one-half per cent on 
account of the five millions of stock reserved for the State. 
Believing the call unauthorized by the charter, and the Leg- 
islature having failed to make an appropriation for that pur- 
pose, I decline] acceding to the demand. This was my first 
difference with- the Managers. From that day to this W6 
have differed in relation to the policy and business of the 
Bank. I had no personal views to subserve by oppoaing 
the system pursued by the Bank. Five of the Managers, 
I believe, voted for me in November, 1837. Many of the 
ofilicers and stockholders of the Bank supported me warmly 
at the election, and some of them yet sustain me. I neither 
courted the hostility o( the mammoth institution, nor dread- 
ed its power. I was firmly persuaded that the people would 
sustain me in my efibrts to protect their rights. I have not 
been disappointed. 

When the books were opened I subscribed for fifly thoa* 
sand shares of stock, in the name of the State, and when 
the bonds were prepared I signed them. The original char- 
ter of the Bank places no material restrictions in regard to 
the sales of the bonds. The 9th section of the supplemental 
act provides ** that the President and Directors of the said 
Mississippi Union Bank, or the Managers thereof, shall bavt 
ample power to appoint three Commissioners to negotiate 
and sell the State Bonds provided for in the fifth section of 
the act incorporating the subscribers to the Mississippi Union 
Bank, in any market within the United States, or in any 
foreign market, under such rules and regulations as may bt 
adopted by said President, Directors and Managers, not in- 
consistent with the provisions of the charter of said Bank. 
Provided^ said bonds shall not be sold under thdr par value, 
and that the said commissioners shall not accept of any 
commission or agency, from any other banking or railroad 
company whatsoever, for the disposal of any bonds, for the 
raising of money, or act'as agents for the procuring of loana ' 
upon the pledge of real estate for the benefit of any other 
corporation." 

I am aware that it is contended that the whole supple- 
mentary act is unconstitutional, and that therefore the bonds 
could have been legally sold under their par value. Should 
this position be true, the first five millions of bonds were 
illegally issued, because stock to that amount was not se- 
cured at the time of their execution, in accordance with the 
original charter of the Bank. 

The 47th section of the charter of the Bank provides 
<' that the fifUi section of this act, whereby the faith of the 
State is pledged for the payment and redemption of the loan 
contemplated by this act, be referred to the next Legislature 
of this State, in pursuance of tho ninth section of the 
seventh article of the Constitution, and that this act be pnb- 
lished, under the direction of the Governor, in at least three 
newspapers of this State, for three months previous to the 
next regular election ; and that this act, together with the 
yeas and nays thereon, be entered on the journals of the 
Senate and House of Representatives." The fifth aectiott 
of the charter of the Bank alone was referred to the next 
succeeding Legislature. It therefore seems that if said act 
was constitutional, a succeeding Legislature could amend it. 

Commissioners were appointed by the Managers of the 
Bank in June, 1838, to sell five milltons of State Bonds de- 
livered to the Bank that year. The Power of Attorney of 
the President and Directors of the Bank to the Commia- 
sioners charged with the sale of the bonds contains the fol- 
lowing clause : " Provided only. That the said Commis- 
sioners shall not sell the said bonds for less than their par 
value, in current money of the United States." The second 
clause of the bill of instructions to said CommiaMonara is 
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Mfollowi: <<The Power of Attorney ii general, leaving 
as much to your discretion as the charter seemed to author- 
lie by which, in connexion with the power delegated by the 
pirectoiy, you are to be governed ; taking care that in no 
instance you transcend the chartered privileges of the Cor- 
poration/' These extracts clearly show the opinion of the 
President and Managers of the Bank at that period. The 
Power of Attorney and letter of instructions were no doubt 
drawn in accordance with the advice of the Attorney of the 
Bank, and fairly expressed the construction then placed 
upon the charter by the Managers of tlie Institution. The 
contract for the sale of the State Bonds is in the following 
words : " This agreement witnesseth that we the under^ 
signed Commissioners of the State of Mississippi, and At- 
tom^s in fact of the Mississippi Union Bank, for and in 
consideration of the amounts and payments hereinafWr spe- 
cified of five millions of dollars, by Nicholas Biddle, of the 
City of Philadelphia, to be made to us at the severed times 
and places mentioned below, and by virtue of the power and 
authority in us vested by the Statutes of the Legislature of 
the State of Mississippi, and the letters of Attorney of the 
said Mississippi Union Bank, (which said Statutes and 
Power of Attorney are taken as part of this agreement as 
if therein inserted.) have sold and delivered to the said 
Nicholas Biddle two thousand five hundred bonds of the 
Sute of Mississippi, for the sum of two thousand dollars 
each, amounting together to the sum of five millions of dol- 
lars, as enumerated and described in the said power of at- 
torney ; which said bonds are made payable at the agency 
of the Bank of the United States, in London, sterling money 
of Great Britain, at the rate of four shillings and sixpence 
to the dollar, with interest payable semi-annually, at the 
Mme place and rate. And this agreement further witnesseth, 
that the said Nicholas Biddle, in consideration of our said 
■ale and delivery to him of the siid two thousand five hun- 
dred bonds, as aforesaid, has agreed, and hereby does jigree, 
to pay us, the said Commissioners and Attorneys, or to our 
•nccessoTS, or to our or their order, the sum of five million 
of dollars, lawful money of the United States, in five equal 
instalments, of one million of dollars each, on the first day 
of November, one thousand eight hundred and thirty-eight, 
and on the first days of January, March, May and July, 
which will be in the year one thousand eight hundred and 
thirty-nine, respectively, which said payments of one mil- 
lion of dollars each of November, January, March and May, 
shall be made in the City of New Orleans, and the last pay- 
ment of the like sum, on the first day of July next, shall be 
made at Natchez, in the said Sute of Mississippi. In wit- 
ness whereof, we, the said Commissioners and Attorneys, 
and the said Nicholas Biddle, have executed this agree- 
ment, this eighteenth day of August, in the year of our 
Lord one thousand eight hundred and thirty-eight N. 
Biddle. The Bank of the United States guaranties the 
punctual performance of the foregoing contract. For the 
Cashier, T. Dunlap, 2d Assistant Cashier. August 18th, 
1888." The following sums, amounting, in the aggregate, 
to $132,833 30 v^ere lost to the Bank by the sale of the 
bonds at less than their par value, to wit : 
Interest at five per cent, on five millions of 
State Bonds, from the 18tb of August, 
1338, to 1st of November, 1839, $49,000 00 

Interest on four millions, 2 months, 33,333 38 

« three " « 24,999 96 

" two « « 16,666.64 

" one " " 8,833 32 

$132,833 30 



It has been contended that, inasmuch as the Bank realized 
by the sale of checks, about the sums lost by the sale of 
bonds, the sale was thereby valid, and in accordance with 
the charter of the Bank. Checks are, to all intents and pur- 
poses, bills of exchange. The 38th section of the charter 
of the Bank contains the following prohibition : " nor shall 
said bank deal in exchange, domestic or foreign, at a higher 
rate than six per cent per annum discount, on six months 
bills, or a shorter term, at seyen per cent on bills at a longer 



term." If that amount was realized by the sale of ex- 
changes, the premium was wrongfully exacted, and taken 
in violation of an express provision of the charter. It is 
well known that the exchange sold by the Bank, was paid 
for in post notes of the Bank, which always were depre- 
ciated, and that during the period at which they were taken, 
were at from 7 to 10 pnr cent discount Bank paper, not 
convertible, is always at a discount If the bank takes her 
paper as a standard, the State Bonds now in the vaults of 
the Bank might bo sold at 40 cents to the dollar, and ex- 
change sold at 60 per cent premium. Exchange can never 
be greater than the cost of the transportation of specie and 
insurance, when the currency is sound. If the Bank had 
always been prepared to redeem her circulation, on demand, 
in specie, she could not have sold her checks at more than 
one per cent premium. The profits and losses of the Bank 
can neither make legal nor invalidate the sale of the State 
Bonds. The question alone can be settled by reference to 
the Constitution and charter of the Bank and the actual 
sale. The State Bonds were delivered to the Bank to be 
sold alone in accordance with the provisions of the charter. 
If this has not been done, the State is under no obligation, 
legal or moral, to redeem them. The purchaser of the bonds 
certainly saw the power of attorney from the Bank to the 
commissioners, the charter of the Bank and tho Constitu- 
tion of the State. It is not to be presumed that a purchase 
would have been made without a full knowledge of all those 
documents. The purchase, no doubt, was made under the 
firm persuasion that the Bank would pay the principal and 
interest punctually. 

It is important to inquire whether the Bank of the United 
States had a right to purchase our State Stock, directly, or 
indirectly, or to guarantee the punctual performance of the 
contract of the Commissioners with Nicholas Biddle. The 
5th article of the charter of the Bank of the United States 
contains the following clause : ** the said corporation shall 
not directly, or indirectly, deal or tiade in any thing except 
bills of exchange, gold and silver bullion, or in the sale of 
goods really and truly pledged for money lent and not re- 
deemed in due time ; or gooJs which shall be the proceeds 
of its lands. Neither shall it make any loan to any foreign 
Prince or State, unless previously authorized by law. The 
said corporation shall not be at liberty to purchase any stock 
whatever, except their own stock, treasury notes, or public 
stocks created by the Government of the United States, or 
of this State, or stock of, or loan to any of the incorporated 
companies of this State, for the construction and improve- 
ment of roads, bridges, canal or inland navigation, or other 
stocks which may be bona fide pledged as security for debts 
to the Bank, and not duly redeemed.'' That article is con- 
clusive, and I presume it will not be contended, that as the 
Bank had no right to purchase our State Stock, it could 
guarantee the payment of such stock purchased by any 
other corporation or individual. An examination of the ar- 
chives of the Mississippi Union Bank and the Bank of the 
United States, will prove that the latter institution advanced 
all the money paid on those bonds, and that the purchase 
was made for her benefit. The report made to a meeting 
of her stockholders, last month, shows that the institution 
still holds more than three millions of those bonds. If the 
sale was not made in pursuance of our constitution and laws, 
and the Bank of the United States, with a full knowledge 
of thai fact, and in fraud of her own charter, chose to make 
them, under such circumstances, it follows that no obliga- 
tion, legal or moral, rests upon the State to pay the bonds. 
Neither justice; honor, nor morality demand of us the en- 
couragement of violations of our fundamental law, in order 
to aid corporations in stock -jobbing, when expressly pro- 
hibited by their charters from engaging in such neianous 
operations. 

'J 'be Mississippi Union Bank was not authorized, by her 
cfiarter, to sell the State Bonds on a credit It is a well 
settled principle, that when no express authority is given an 
agent to sell on a credit that the sale must be for cash, and 
that a credit sale is not binding, under such circumstances, 
on the principal. It is certainly competent for the Sute to 
tatify the sale of those bonds ; but, by the provisions of our 
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Constitution, her faith can alone be pledged, for that purpose, 
by a bw proposed and passed by two succeeding Legisla- 
tures, in strict accoruance with the Constitution. No such 
law has been proposed and passed. 

The Mississippi Union Bank refused to let the Bank 
Commissioners examine that Institution, in the fall of 1 83S. 
Late in Docember of that year, I succeeded in getting from 
the Bank the documents in relation to the sale of the bonds, 
and communicated them, with my annual message, on the 
8th of January, 1839. That message contains the follow- 
ing clause : *' On the day tho books were opened at Jack- 
son, I subscribed for fifty thousand shares of stock in the 
Bank, and executed bonds for five millions of dollars, as 
soon as they were prepared for my ofiScial signature, and 
delivered them to the Managers of the Bank. The docu- 
ments herewith submitted, will place you in possession of 
the instructions of the Mississippi Union Bank to the Com- 
missioners appointed to negotiate the bonds, and the terms 
of the sale. The charter of the Bank provides that the 
bonds shall not be sold for less than their par value. They 
were dated on the 5th, 6th, 7th, 8th and 9th days of June, 
A. D. 1838, and payable in twelve and twenty years, from 
the 5th day of February, 1838, and sold to Nicholas Bid- 
die, Esq., on the 18th day of August, 1838, for five mil- 
lions of dollars, lawful money of the United States, payable 
in five equal Instalments, of one million of dollars each, on 
the first day of November, one thousand eight hundred and 
thirty-eight, and on the first days of January, March, May 
and July, in the year-one thousand eight hundred and thirty- 
nine. The bonds bear interest from the date thereof, and 
the Bank has already paid one hundred thousand dollars in- 
terest thereon. Inasmuch as the bonds were sold on a credit, 
and interest accrued from their date, it is certain that they 
were sold for less than their par value. Tho Bank has here- 
tofore paid interest on the sum of five millions of dollars, 
for the use of one million, and wilt have to pay interest on 
more than it has received until the first day of July next — 
The Commissioners, in tho sale of the bonds, exceeded their 
instructions, but no doubt obtained as much for them as 
could have been had at the time of the sale. An anxious 
desire to place the Bank into speedy operation, was ceitain- 
ly commendable, but, at the same time, no violation of the 
eharter should have been sanctioned." This, surely, was a 
fair warning to the holders of the bonds, and proves that I 
did announce the illegality of the sale in due season. At 
that period, the two first instalments only had been paid by 
the Bank. The Legislature took no decided action on the 
subject further than appointing a committee to examine the 
Bank. Their report. I believe, was agreed to by the two 
Houses. Surely such a report cannot have the force of a 
law, and be obligatory either on this Legislature or the peo- 
ple of the State. The law books teach us that every act of 
a public functionary is merely an exercise of delegated power, 
entrusted to him by the people, for a specific purpose ; and, 
that the acts of the Legislature are the acts of tho people 
•n/y while within the powers conferred upon them. The 
people have not delegated to the Senate and House of Re- 
presentatives the power of ratifying an illegal sale of State 
Bond^, and pledging their faith for the payment or redemp- 
tion of any loan or debt whatever. They have wisely de- 
nied this power to any I^iegislature, and have not entrusted 
it to any department of the Government. Neither the re- 
port referred to, nor the resolutions before me, can pledge 
their faith, or bind them to pay tho bonds delivered to the 
Union Bank. I have yet to learn that the justice, honor, 
and dignity of the State requires of a public functionary to 
advocate the payment of the bonds, which he conscientious- 
ly believes to have been sold in viols^tion of the Constitu- 
tion lie is sworn to support, and of the laws which he Is re- 
quired to see faithfully executed. 

The "justice honor, and dignity of the State," demand of 
him a fearless exposure of frauds, a strict observance of the 
Constitution, and unceasing vigilance. He would be recre- 
ant to his trust, if ho would countenance infractions of the 
Constitution and provisions of the laws of the land. ** Jus- 
tice, honor and dignity" require of him to take core that tho 
many be not impoverished I7 onerops taxation to pay debts 



contracted (for the benefit of the few,) in derogation of their 
supreme will, as expressed in their written ConstitutioD. 

It IS contended that foreigners cannot be rcqnired to look 
behind the bonds of the State, in order to asceruin whether 
our constitution and laws have been regarded in disposing of 
them ; that the bonds being absolutely obligatory on their 
face, tl)e State cannot set up illegality of sale or fraud on the 
part of the first purchaser. This may be law in govemroents 
where all power is vested in the monarch, and constitutional 
restraints are unknown. Far dtfierent is the rule in our r»- 
publican C4>untry, where the people have retained the sove- 
reignty in their own hands, and acknowledge the supremacy 
alone of their constitution and laws. The Union Bank bonds 
were not sold by the commissioners to foreigners, but to N. 
Biddlo, President of the Bank of the United States. That 
institution must look alone to the MissiBsippt Union Bank 
fur payment 

The Bank, I have been informed, has hypothecated these 
bonds, and borrowed money upon them of the Baron Roth- 
childs ; the blood of Judas and Shy lock flows in his veins, 
and he unites the qualities of both his countrymen. He has 
mortgages on the silver mines of Mexico, and the quicksilver 
mines of Spain. He has advanced money to the Sublime 
Porte, and taken as security a mortgage upon the Holy City 
of Jerusalem^ and the Sepulchre of our Saviour. It is for the 
people to say, whether he shall have a mortgage on our cot* 
ton fields, and make serfs of our children. Let the Baron 
exact his pound of flesh of Mr. Jaudon and the Bank of the 
United States, and let the latter ** institution of our country'* 
exact the same of the Mississippi Union bank. The honor, 
justice and dignity of the people of this State will not sufier 
them to interfere in the banker's war. 

But it is argued, that the monarchs of Europe will demand 
payment at the cannon's mouth, for the beneflt of their sub- 
jects, and satisfy the claims by making reprisals— that onr 
cotton will be seized on the ocean, and will be foroed to pay 
tho unjust claim. Freemen never acknowledge arguments 
addressed to their fears. Their motto alwoys has been, snfl 
I trust ever will be, " millions for defence^not one cent for 
tribute." 

On the 14th day of January, 1840, 1 sent a Special Mes- 
sage to the Legiiilature, in relation to the Planters' Bank 
bonds. In that message I informed you that the President 
of the Planters' Bank advised me, that the Bank did not 
deem itself liable for the payment of the Planters' Bank bonds, 
and had consequently made m* provision for paying them. 
At the same time I transmitted a letter from the President 
of the Mississippi Railroad Company, stating that ** unless 
the PlanterV Bank stock can be made in some manner availa- 
ble, it will be impossible to establish a sinking fund sufficient 
to meet the State bonds which will fall due in 1857, and 
thereafter." I further stated, that the principles involved in 
the measure necessary to be adopted in reference to the sub- 
ject presented to your consideration, are somewhat novel, 
and highly Interesting to your constituents. I submit the 
whole question to the wisdom of the Legislature." The 
message was referred to the committee of Ways and Means, 
I believe, but no report was made. On the 17th of February, 
1840, 1 transmitted another Special Message in relation to 
these bonds, which contains the following paragraph : ** I 
transmit herewith copies of letters received by me on Satur- 
day evening last, from T. Dunlap, Esq., President of the 
Bank of the United States, and from Fletcher Wilson, Esq., 
of the house of Thomas Wilson 6l Co. of Jjondon. It ap- 
pears that no provision having been made in New York for 
the payment of interest on the coupons of $50,000 of Mis- 
sissippi stock held in that city, the credit of the State was ex- 
posed to injury. The interest due was paid by the agent of 
the Bank of the United States I presume afUr the coupons 
were protested. The President of tho Bank of the United 
States aHeges that the Bank over which he presides **hokls 
some considerable amount of the State bonds of Mississippi 
in Europe,^' and that ^* it would he very satisfactory to know 
that the needful measures have been taken to secure the 
punctual payment of the interest," and reqtiests me to instruct 
"the proper department to inform him at an eariy period, 
whether this jm |>efV[i done." The Misaiisippi stock in 
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which the coupons for interest doe on the first day of Janatty 
last, payable in New York, were not paid at maturity, but 
paid subsequently by the Bank of the United States, are the 
bonds of the State sold in the year 1831, to pay for the sub> 
seription of the said stock in the Planters' Bank of the State 
of Misstssippi." That message was referred to a select Com- 
mittee, who made a report in £iTor of fNiying the principal 
and interest on the Planters' Bank bonds, and recommended 
immediate taxation for that purpose. The Legislature ad- 
journed without introducing any bill on that subject I 
again submitted the question to the wisdom of the Legisla- 
ture, in my annual message of this year. The semion is 
drawing to a dose, and I am not aware that any bill is in 
progress providing for the payment of the interest advanced 
by the Bank of the United States, last year, and the interest 
and instahnent falling due this year. * I have been unable to 
ascertain upon what terms the Planters' Bank bonds were 
sold. I never have informed the Legislature that I did not 
consider the State tKNind to pay the interest on those bonds 
as it became due, and the instalments as they mature. In 
the House of Representatives alone can revenue and appro- 
fMriatiou bills originate. Being well assured that the honor 
and dignity of the State was always safe in the hands of the 
Sepresentatives of the people, I submitted the novel question 
to tbeir wisdom and justice. I feel anxious that this excit- 
ing question shall come fairly before the people. The interest 
and quiet of the State demand its speedy settlement If the 
Senate and House of Representatives will, before they adioum, 
pass a bill providing to raise, by taxation, a sum suffiaent to 
pay, punctually, the interest on the seven millions of State 
bonds, and the several instalments, as they fall due, I will 
return to the people the high office I have received by their 
•uflfrages. Under the Constitution, the President of the 
Senate would succeed me. He voted for the resolutions I 
now return. He, therefore, is pledged to approve a bill, for 
raistng by taxation, a sufficient sum to pay the amount de- 
manded by the bond-holders. That gentleman was my com- 
panion at college. I know his sterling worth. Although 
we have differed in relation to the Union Dank, we remain 
friends, battling, on all other questions, in the same rank, 
and sustaining the same principles. Firmly persuaded as I 
am, that the sale of the Union Bank bonds was illegal and 
not binding on the people of this State, and that the purchaae by 
the Bank of the United States was in fraud of its charter, I never 
can sanction any bill providing, either now or hereafter, for 
their redemption. The injury inflicted by the passage of a 
bill, at this session, for that purpose would not be irreparable. 
If the people should sustain my views, it will be in their 
power to elect Representatives, next November, pledged to 
repeal the tax bill, refuse appropriations to pay the interest 
on the Union Bank bonds, and to return to the pockets of 
the people the money extracted from them. It has been my 
fortune never to have received, during any period of my ad> 
ministration, the cordial support of the Representatives of the 
people. The sovereign people have always sustained me. 
I have an abiding faith in their justice, and will willingly 
aubmit to their censure, if they determine it is deserved. 

A. G. M'NuTT. 

EXRCUTtTX DiFABTMSNT, ? 

City of Jackson, February 5th, 1841. > 



[From the U. 8. Gazette.] 
Re-rfewr of tlie Weather for Febraarjr« 1841. 

In the month just closed, we have experienced a great va- 
riety of weather, which is, however, not very unusual at 
this season of the year. Snow fell in this dty on six dif- 
focent days, but in no instance was there enough to produce 
sleighing ; while in many places at the West, North, and 
East, it was very good. The snow at Quebec was three and 
a half foet deep on the 1 5th February. Very little rain fell 
during the month in this city. The cold was very severe 
from the 10th to the 17th ; bemdes which there were several 
«eiy cdd nights. The Schuylkill and Delaware were very 
much obetructed by ice for two weeks, during which time 
l^e steamboats had a second rest. 

The Saaqoebanna river was ftoun ovar three timet during 



the winter, and the Schuylkill and Delaware twice. The 
cokJest morning in the month was the 12th, when the mer- 
cury was three degrees above 0, at sunrise. The warmest 
day was the ^3d, when the mercury stood at 58 in the shade. 

The average temperature of the whule month was 29, viz. 
at sunrise, 25; at 2 o'clock, at 36; and at 10 P. M., 28. 
The average of the corresponding month of last year, was 
39. The average temperature of January, 1841, was 33. 
It will here be seen, that the cold of February was much 
greater than that of January, and that of February, 1840, 
was ten degrees warmer than February, 1841. There were 
but eight entirely clear days during the month just closed. 

Three inches of rain fell in February, 1840, and one and 
a quarter inches in February, 1841. 

There was much cold weather in Texas during the winter, 
and several destructive freshets. 

By late accounts from Europe, we learn that the winter 
has been uncommonly severe and boisterous the other side 
of the Atlantic In the month of December, the weather 
was so excessively coU in Sweden, that it was computed that 
three thousand persons perished. Several vessels also were 
wrecked on the different coasts of Europe, and many lives 
lost. A London paper of February 3, saVs, ** The severity 
of the weather is very great indeed, and numerous ship- 
wrecks, and other dreadful disasters have occurred ; one of 
the most shocking, was that of the Thames steamboat, 
running from Ireland to London ; out of sixty-five passen?- 
gers, only four were saved." 

The Acadia sailed from Boston for Liverpool, via Haliiaz, 
on the 1st of February, with sixty passengers; the had more 
engaged at Halifax. 

The Britannia arrived at Boston in eighteen days from 
Liverpool, via Halifax, on the 22d February, bringing eighty- 
three passengers. 

In connexion with our accounts of the trips of the steam 
packets across the Atlantic, it may be worthy of remembrancot 
that sixty-fuur years ago, a man by the name of John Fitch, 
invented a small steamboat, which he propelled on the Dela^ 
ware by steam, and observed to the citizens of that day— 
** This will be the mode of crossing the Atlantic, and navi- 
gating the Mississippi, at some future period ; and, although 
I may not live to see it, some of you may, when steam will 
be preferred to all other modes of conveyance.'' A by- 
stander, who heard him, exclaimed, "Poor fellow, he is 
crazy !" If the gentleman who made the exclamation, could 
now behold the thousands of steamboats which navigate the 
ocean, ^e rivers, and the lakes, of almost every country, he 
wouki not think Mr. Fitch to be as crazy as he imagined. 

There are now three thousand three hundred and nineteen 
miles of railroads completed, and in daily use in the United 
States, constructecLat a cost of eighty-six millions of dollars, 
and yielding an average profit of seven and a half per cent. 
Besides thMC, the railroads which are in progress of com- 
pletion, and those projected, will make about ten ihousand 
miles of railroads in the United States. 

Phihulelphia, March 1, 1841. C. P. 



Floor* 

The comparative prices obtained for Wheat Flour in 
Philadelphia and Baltimore from the 1st of January to the 
let of April, 1841, have been as follows : 

Philadelphia. Baltimore. 
Week ending January 2d, $4 76 $4 56 a 4 50 

*« " - 9th, 4 75 4 50 

t* ** *• 16th, 4 75 4 50 a 5 56 

•i u u 236, 4 75 a 4 60 4 56 a4 63 

u i€ u 30th, 4 69 a 4 75 4 56 a4 50 

- ** Februaiy 6th,' 4 624a4 75 4 50a4 58 
u u u 13th, 4 69 a 4 75 4 50 

•* « ** 20th, 4 56 a 4 53 4 50 a 4 44 

u u ti 27th, 4 56a4 50 4 44a4 37 

c <« March 6th, 4 56a4 50 4 31 a4 25 
** u u 13th, 4 50 4 25a4 31 

u u u 20th, 4 50a4 47 4 37 

a ^ ** 27th, 4 50a4 62 4 37 a 4 44 

<< » April 1st, 4 75 4 50 

A^orth Jmerican* 



Digitized by 



Google 



278 



REPORT ON THE BANK UNITED STATES. 



[Mat, 



Continued from page 264. 
H. — Detailed account of ttocki. 

Of the Stocks and Loans on band on the 3Ut day of De- 
cember, 1840, amounting to $ll,0o8,700 II cenUattbeir 
par value, as per report submitted to the Stockholders at 
their meeting held on the fourth day of January 1841 ; 

The following descriptions were received from individuals 
in settlement of debts due by them to the Bank in a large 
majority of instances at their par value : viz. 

Shares of 

30 West Philadelphia Railroad stock. 

134 Union Canal Company do 

6503 Little Schuylkill Nav. Railroad and Coal Co. do 

12983 Morris Canal and Banking Company do 

95 Miners Bank at PotUville do 

1 142 Commercial Bank at Natchez do 

492 West Feliciana Railroad do 

3868 Commercial and Railroad Bank, at Vicksburg do 

1453 Grand Gulf Railroad and Banking Company do 

1008 New Orleans Canal and Banking Company do 

2188 Exchange and Banking C^ompany N. Orleans do 

870 Farmers and Merchants Bank, at Memphis do 

787 Union Bank of Tennessee do 

191 Chesapeake and Delaware Canal Stock do 

100 Canton Company do 

193 Petersburg Railroad Company do 

SOOO Brunswick Land Company do 

560 Illinois Land Company do 

400 Bald Eagle and Spring Creek Canal Company do 

^ 20 Cumberland Valley Railroad Company do 

300 New Castle Manufacturing Company do 

20 Franklin Railroad Company do 

30 Mount Carbon Railroad Company do 

9961 Philadelphia and Reading Railroad Company do 

540 Pennsylvania and Ohio Canal company do 

1100 Sandy and Beaver Canal company do 

200 Richmond and Petersburg Railroad company do 

500 Brunswick Canal and Railroad company do 

620 New Orleans Gas and* Banking company do 

178 Planters Bank of Mississippi ' do 

10 Ellsworth Land and Lumber company do 

100 Camden and Woodbury Railroad company do 

300 Bridge water Copper Mining company do 

50 Port 'Sheldon Land company do 

330 Planters and Merchants Bank, at Mobile do 

213 Bank of Port Gibson do 

61 Commercial Bank, Manchester do 

25 Erie Salt company do 

40 Commercial Bank, Rodney do 

111 Bank of Darien do 

210 American Life and Trust company do 

63 Farmers Loan and Trust company do 

150 Buffalo and Niagara Railroad company do 

90 Commercial Bank of Cincinnati do 

15 Danville and Pottsville Railroad company do 

6023i Shares, Stocks as above at par value 3,920,677 06 
Danville and Pottsville Railroad company 5 per 

cent loan 116,333 33 

Sandy and Beaver Canal company's loan. . . . 2 13,065 00 
Little Schuylkill Navigation Raihx>ad and Coal 

company 442,090 00 

Texas Treasury Notes 119,577 93 

Tezasloan 17,437 50 

Union Canal company's loan 96,073 00 

Chesapeake and Delaware Canal co's loan. . . 61,773 30 

Camden and Woodbury Railroad co's *< . . . 17,000 00 

City of Mobile bonds 64,000 00 

Raleigh and Gaston Railroad bond 20,000 00 

Delaware Coal company's bond 61,000 00 

N. Orleans and Nashville Railroad company's 

bond 6,000 00 

Total amount received in paymept of debts 
Ihrniindividads .^,154,027 12 



Bank Subscription to Loant and Stockt, including;' thooe 

embraced in the Charter, 
Shares of 

3846 Little Schuylkill and Susquehanna Railroad Stock. 

2000 Cumberland Valley Railroad company do 

2000 Franklin Railroad company do 

6208 Sunbury and Erie Railroad company do 
2000 Wrighuville, York and GeUysburg turnpike 

road company do 

300 MarietU Bridge comfiany do 

400 Somerset and Cumberiand tnmpike road co. do 

400 Warren Bridge company do 

300 Williamsport Bridge company do 

300 Washington and Pittsburg turnpike road eo. do 

Charter Subtcriptions* 

2000 Cumberiand Valley Railroad company Stock. 

4000 Williamsport and Ebnira Raihroad company do 

1000 Monongabela Navigation company do 

800 Snow Shoe and Packerville turnpike road co. do 

600 Warren and Franklin turnpike road company do 

200 Roseberg and Mercer do do do 

200 Johnstown and Ligonier d9 do do 

600 Warren and JUdgeway do do do 

26149 Shares. Par valae 1,000,830 

Cumberiand Valley, Railroad company's loan . . . 240,000 

City of PitUburg loan. 62,625 

City of Lancaster - 25,000 

Borough of Harrisburg " 21,000 

Lexington and Ohio Railroad bonds 42,000 

Total Bank Subscriptions 1 ,391,456 

There was aUo received in settlement of debt dne^ by in* 
corporated companier, 

Shares of 

3444 Commercial Bank, Natchez Stock. 

300 Miners Bank at Pottoville do 

134 Commercial Bank at Rodney do 

13 Agricultural Bank at Natchez do 

3891 Shares. Stocks at par value 372,800 00 

N.Vorit, Boston and Providence Railroad loan 501,592 76 
Chesapeake and Delaware Canal co's loan. . . 275,920 00 

Union Canal company's loan 1 24,427 91 

LitUe SchuylkUl Nav*n and Railnnd co's loan 109,000 00 
Sandy and Beaver Canal company's loan. . . . 23,946 17 
Beaver Meadow Railroad and Coal co's loan. 51,316 74 

ToUl received in payment of debts due from 
corporations $1,459,003 58 

Stocks and loans purchased by the Bank. 

Shares of 
3525 Morris Canal and Banking company Stock. 

500 West Feliciana Railroad company do 

3695 Commercial and Railroad Bank, Vicksburg do 

606 Grand Gulf Railroad and Banking company do 

1050 New Oricana Canal and Banking company do 

1200 Union Bank of 'i'ennessee do 

688 Bald Eagle and Spring Creek Canal company do 

100 Pennsylvania and Ohio Canal company do 

3000 Hamilton Bank at Baltimore do 

390 Little Schuylkill Railroad company with in- 
terest in lands do 

14748 Shares. Par value. 1,271,796 29 

Sandy and Beaver Canal company loan ..... 300,000 00 

Phila., Wilmington and Bait Railroad CO. loan 152,600 00 

Williamsport and Elmira Railroad co. loan ... 1 50,000 00 

Bank of Port Gibson bond 3,000 00 

Commercisl Bank of Manchester <* 1,00000 

Summit Coal company " 33,000 00 

Totd tmount of Bank purchMM #1^11,296 29 
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State Loant, 

Bonds of the Sute of lUiDoit, 6 per cent 131,000 00 

Do of the State of Indiana, 5 per cent 6,000 00 

Coupon'f interest on Mississippi Sute Bonds. .124,222 22 
Interest on Michigan State Bonds, to go in part 

payment of guarantee to State of Michigan. . 1 19,765 90 



380,988 12 

Stock of Bank of the United Statu. 

Shares. 

Purchases made previous to June 13, 1837 3,189 

•* "of the U. S. Government 68,752 

Taken from sundry persons in settlement of their 

debts 11,014 

Purchased to Sept 1, 1840 8,782 



Deduct, sold at Tariout periods. 



91.737 
67,023 



Leaving on hand, December 25th, 1840 Shares 24,714 

Valued in account submitted to the Stock- 
holders ^,471,400 00 

RECAPITULATION. 

Received on account of individuals 6,154,027 02 

^ from incorporated companies 1 ,459,003 58 

" Purchases by the Bank 1,911,296 29 

'< Bank Subscriptions 1,391,455 00 

" Sute Loans 380,988 12 

** United Sutes Bank Stock 2,471,400 00 



12,768,170 11 
Deduct Stocks and Loan received in payment 

of debto,and sold previous to Dec. 21, L840 1,729,470 00 



11,038,700 11 



L — Statement of Stock Jccountt, Jpril 
Shares. 
Atlantic Insurance company . . 33 $60 
Bald Eagle and Spring Creek 

Navigation company 800 

Bridgewater Copper Mining 

company 800 43 

Bmnswidc Canal and R. R. co. 500 
Brunswick Land company • • • • 500 

Canton company '. 100 60 

Camden and W'by R. R. loan 

" •« •• Shares 100 50 

Commercial and Railroad Bank, 

Vicksburg, balance of 6748 

Shares 5635-9 

Do. do Bank of Natchez 760 100 
Camden and Amboy Railroad 

balance 127 Shares 102 

Chesapeake and Delaware Canal 191 200 

•* «« Loan 

Cumberland Valley R. R. *< 

$60,000 

County Fire Insurance company 

balance of 59 Shares 

Danville and PotUville 5. p. c 

loan 

Dauphin and Susquehanna Coal 

company 

Delaware and Hudson Canal. . 115 100 

Bank of Darien, Georgia 

Exchange and Banking co. N. 

Orleans 1000 48 

M U tt H "1188 10 

Exchange Bank of Virginia. . . 5 100 

« *« PitUburg.. 50 50 

Ellsworth Land and Lumber co. 10 500 
Feliciana R, R. and Banking coy 883 



1839. 

Amount 
1,980 00 

85,829 10 

12.900 00 
50,229 47 
50,000 00 

6,000 00 
17,000 00 

5,000 00 



117,136 00 
76,000 00 

12,878 82 
38,200 00 
61,773 30 

54,000 00 

1,633 30 

110,666 67 

14,592 00 

11,500 00 

7,287 15 

48,000 00 

11,880 00 

500 00 

2,500 00 

5,000 00 

78^400 00 



Shares. 
Farmers and MerchanU Bank, 

Memphis 600 

Grand Gulf R. R. and Banking 

company 826 

Hamilton Bank 

Hazleton Coal company 79,000 

Lehigh Coal and Nav. co 200 

Minera Bank of PotUville 95 

Mechanics Bank 696 

Michigan 6 p. c. loans 

Morris Canal and Banking C0..8425 1-5 

Mobile Bonds, 64,000 

N. O. Gas Light and B'king co.l 100 
N.York, Providence and Boston 

Railroad Bonds 

New York, Boston and Illinois 

Land company 54 

Norwich and Worcester R. R. 332 
N. O. Canal and Banking co. . 1958 

** 2d Municipality Bonds . 

" and Nash. R. R. Bonds 
New Castle Manufacturing co.. 
Phila., Wilmington and Bait 

R.R. Bonds 

" « " Shares 598 

" and Trenton Railroad .... 21 
" Germantown and Norris- 

town Loan ^... 

** and Reading Railroad .... 9871 

Petenburg Railroad 103 

Planters Bank Mississippi . . . , 99 

«* - Bonds 

Pennsylvania and O. Canal co. 100 
Richmond and Peteraburg R. R. 200 
Schuylkill Navigation company 490 
Sandy and Beaver Canal loan . 
« " •« Stock 
Little Schuylkill Nav. Railroad 

and Coal company •••..••. .6723 
« " " ** Bonds 
Summit Coal company's ** 
Union Canal Loan 

" " Shares 134 

Union Bank of Tennessee .... 1512 

** « Florida bonds . 

Deduct the balance, being profit 
on sales of Stock, to April 1, 
1839 



Excess of Stocks absorbed by 

credits on account of other 

indebtedness after this date 

$134,785 14, viz: 
Stocks received from one firm 

at par $2,479,399 97 

Charges against same viz : 

Notes $22,091 40 

Interest. . . . 43,359 34 

Drafts 32,340 49 

Short delivery of 

475 U. Bank 

of Tennessee. 38,000 00 
336 N. Bank of 

Kentucky.... 21.775 00 



Amount* 
60,765 00 





83,395 36 




4,120 00 




71,100 00 


90 


18,000 00 


50 


4,750 00 


60 


41,760 00 




1,060,989 00 


5 


872,476 40 




58,863 48 




30,959 76 




466,107 65 


1000 


54,000 00 


50 


17,600 00 




191.889 67 




92,287 50 




5,000 00 




3,000 00 




1,294,000 00 




31,545 57 




2,436 00 




12.000 00 




493,550 00 


100 


10,300 00 


100 


9,900 00 




105,360 00 


100 


10,000 00 




20,000 00 




74,834 18 




181,000 00 




110,000 00 




379.638 74 




187,000 00 




29,700 00 




68,500 00 


20 


26,800 00 




134,800 00 




62,020 00 


$7,210,833 13 




15,618 54 


$7,195,219 58 



2,344.614 83 



134,785 14 

General Leger Balance $7,060,433 44 

Bonds Lexington and Ohio Raihoad company 

(secured by State of Kentucky) 43,680 00 

Loan to city of Pittsburg SOfiOO 00 

** " Lancaster 50,000 00 

Sunbuiy and Erie Railroad co's Stock 52,030 00 

Marietta Railroad company's Stock 1,500 00 

Williamsport Bridge Stock .,. I5ft0% 00 
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Franklin Bftnk Stock 100,000 00 

Someriet and Cumberland Turnpike Road 

Stock 10,000 00 

Johnstown &, Ligonier 10,000 00 

Cumberland VaUey Ruilroad Stock 800,000 00 

Wrigfatsville, York and Gettysburg Railroad 

Stock 100.000 00 

Williamsport and Elmira Railroad Stock . . . 200,000 00 

Warren and Ridgway Turnpike co's Stock. 15,000 00 

Warren and Franklin Turnpike co't Stock . 15,000 00 
Little Schuylkill and Susquehanna Railroad 

company's Stock 192,300 00 

Washington and Pittsburg Turnpike co*s 

Stock 15,000 00 

Monongahela Navigation company's Stock. . 5,000 00 

1835. July. Expenses $1 86,738 00 

Dividend 1,205.202 67 

1,891,940 67 

1837. Jan. Expenses 147,722 15 

Charges, int Ac 175,000 00 

Dividend 1,124,992 00 

1,447,714 15 

Do. July. Expenses 140,559 12 

Charges 410.484 99 

Dividend 1,400,000 00 

1,951,044 n 

1838. Jan. Expenses 140,195 23 

Charges 353,793 01 

Dividend 1,400,000 00 

1,893,988 24 

Do. July. Expenses 136,731 63 

Charges 1,044.458 91 

Dividend 1,400,000 00 

2,581,190 64 

Bonus 2,822,262 30 

1839. Jan. Expenses 154,022 36 

Charges 211,838 12 

DivUend 1,400,000 00 

1,765,360 48 

Do. July. Expenses 181,373 85 

Charges 134,094 76 

Dividend 1,400,000 00 

1,716,468 61 

1840. Jan. Expenses 190,231 89 

Charges 1,274,035 50 

1,464,267 39 

Do. July. Expenses 196.516 68 

Charges 3,268,027 88 

— -^— — - 3 464,544 56 

1841. Jan. Expenses 138359 97 

Charges 1,408,564 89 

1,547,424 86 

Do. Mar. 1. Expenses 92^38 71 

Int on poet notes 

to city Banks. . . . 334,708 57 

Loan in Europe . 100,312 70 

Deficiencies 22,003 92 

Contg't exchange 8,729 95 

558.493 85 

Do 6o Balance of contingent fund .. . 667,58123 



Do do Balance 1,673,81150 



Carried Ibrward ..«...«... .424|845|092 49 



Snow Shoe and Packcrville Turnpike co'a 

Stock 20/)00 00 

Roseburg and Mercer Turnpike co*s Stock. . 6fiQ0 00 

Warren Bridge CO. - ** .. 400 00 

Merchants Bank New Orleans «* . . 1,076,250 00 

Insurance Bank of Columbus " . . 685,400 00 

Hamilton Bank " .. 105.000 00 

Bonds Ohio Life Infurence and Trust co. . . 1,000,000 00 

N. Biddle No. 1 $1950 IllinoU 897,187 47 

« " 2 6 milL Mississippi 1,725,138 48 

" •* 3 Mich, (pt of Morris Canal) 350.000 00 

Bank United States account 3,708,385 08 

$17,687,705 42 



and Zs«t. Ob« 

1836. Mh.4. Balance from old Bank $3,765,399 54 

Do. July. DiscounU 512,322 85 

Interest 744,447 15 

Dom. exchange.. 473.695 30 
For. exchange... 150,000 00 

Sundries 37,286 48 

1,917,751 7S 

1837. Jan, DiscounU 384,176 37 

Interest 792,253 26 

Dom. exchange.. 615,808 76 
For. exchange. . . 75,000 00 
Sundries 15,250 43 

1,912,488 82 

Do. July. Discounto 334,042 99 

Interest. 903,045 78 

Dom. exchange.. 887,434 87 

For. exchange... 

Sundries 262,263 98 ^ 

- 2,3Sr,7Tr 62 

1838. Jan. Discounte 277,109 63 

Interest. 950,637 75 

Dom. exchange.. 306,189 05 
For. exchange. . . 200,000 00 

Sundries 224,305 00 

1,958,241 43 

Do. July. Discounte 285,439 70 

Interest 929,773 67 

Dom. exchange. . 366,664 54 
For. exchmge. . . 200,000 00 

Sundries 190,324 11 

1,972,202 02 

Balance at the credit of fund 
for extinguishing the cost of 
Baulking Houses 991,966 60 

1839. Jan. Discounte 308,678 93 

Interest 943,506 09 

Dom. exchange.. 178,967 50 
For. exchange... 300,000 00 

Sundries 162,228 15 

1,893,380 67 

Do. July. Discounte 342,090 68 

Interest 914,714 07 

Dom. exchange, r 221,643 79 
For. exchange. . . 200,000 00 

Sundries 113,701 40 

. 1792,049 94 

1 840. Jan. Discounte 384,721 46 

Interest 502,174 92 

Dom. exchange.. 217,471 82 
Sundries 17,535 59 

-, 1,121,903 7f 

Bonus 2,600,000 06 

Da July. Discounte....... 311,931 36 

Interest 220,114 72 

Dom. exchange.. 41.644 30 
Sundriet... 15,984 95 

589,675 33 
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M,^Profii and Lon — Continoed. 



Brought forward. ^ .f24^45/)02 49 



f24,845,092 49 



1841. Juu 



Ca. 



DiacounU 199,304 11 

IntofMt 9o7,402 8& 

Dom. exchange.. 46,^60 03 

Suntlries 17,562 87 

-$1,200,429 89 

DOb Mch« Discount exchange and iDterebts 144,089 98 
Interest on stocks in Europe . . £21,647 29 

Tontingent interest 357,880 29 

Profit and loss at N. Orleans . . 19,208 24 



$24,845,092 49 



Do. Mch. I. By sttrpltks. 



$1^73^11 50 



The Contingent Fund. 

1836, March 4, Balance at credit of the account transferred from the bo<^ of the United States Bank 

Chartered by Congress $5,943,808 Oi 

By profit and loss, transferred to make the amount 6,000,000 56,69} 98^ 

By interest received on Stocks in Europe 505,^81 88 

By office at Buf&lo, losses at that office previously charged off, sinee recovered 29,534 30 



1837, July 

1840, August 

1841, January 



Amountof gross Contingent Fund at Bank United Stsfes ^ 6,534,816 10 

To which is to be added Contingent Fund at Agency, New Orleam 123,856 39 



1841, March 1,, Giobs amount at credit of Contmgent Fund <. $6,658,672 5^ 



Lttee chargeable to Contingent Fund. 

To Stock account for balance, losses incurred on sales of Stocks at various periods, and 
on equaliiing Stocks to par value, as>well those on hand at Bank United States as 
those in Europe .- 

To Huth dc Co. commissioD on £322,484, 18s, lid, advanced by them in 
London r. 282,917 24 

To Huth ie> Co. discount in reducing Mobile and Mississippi funds to par at 
Philadelphia^ connected with their advance. ...rr..... r,. 240,866 36^ 

To payments on Cashier's vouchers .. r.. .......... ..< ^f. ...'.. 

To overdrafts, amount irrecoverable. .-..^.....r, r.* ^, ..-....•. 

To Real EsUte, loss in sales » ^..... 

To debts compromised^ at a Toss of * r ,^ 

To sundry bad debts charged off. 

To parent Bank Notes, account per Journal entr^ June 30, 1840 to correct an error in 
(be circufatton of the late Bank, parent notes, arising from an erroneous entry of March 
1, 1836, in the books^of the fate Bank* T ^ 

To sundries.. ••• 



1,829,743 U 



5^,783 8f 
31,975 8^ 

1,194 zr 

384 20 
33,244 51 

330,326 36* 



400,000 00^ 
18,098 68 

2,068,760 71* 



By suspended debt amount recovered. 41,058 97 

By Real Estate, gam in sales- -.^ .^ ^..^..w;. 27,807 7f 

— ^ — 68,868 74 

1,999,888 9f 

Add losses at ofl^ and agencies <..... ^ 921,661 63 

Balance transferred from late Bank United Sutes 4,304^18 19' 



I chargeable, debit in gross . 
Contingent Fund, credit in gross . 



7,226.253 79 
6,656,678 56 



1 841, Miarch' 1 , Balance at debit Contingent Fund, chargeable to'profit and loss / $667,681 32 



January 1, 1841. 

Maine - - * - -* 7 

New Hampditre . • .r 14 

Vermont ------ 1 

M as s achus et t s . .- • 15 

Boston books, less foreign • 107 

Rhode Island .... 25 

Connecticut ... 22 

New York - - - - 22 

N. York books, lew foreign 504 

Vol. tV.^3S 



l!9f.^DiitrSbution of Stock, Aank United Siatee,' 



ShaMsu 

• 330 

374. 

6 

my 

3,7§3 

4^82 

378 
272 
989 
26,129 
27,118 



New Jersey <t ^ ^ 
Peansylvan^ ... 
Delaware- *' 
Mafyland • -• - . 
District of Columbia 
Virgini* - . . - 
North Carolina 
South Carolina . . • 
Charleston books, less for.' 



> 108 

1,461 

47 

254 

27 

181 

25 

296 

. 129 



9,6i7l 

74,084 

1,349 

11,487 

827 

6,990 

901 

13,378 

5,753 

— «— ^ *9,1S1 



Digitized by 



Google 



283 



MR. BroDLE'S LPTTER, 



[Mat, 



N.—Dittribution of Stock, Bank IT. S. — Cootiniied. 

Janaary 1, 1841. Shares. 

Georgia 32 555 

Ohio 17 395 

Kentucky . . . . l? 330 

Tennessee - - - - 4 161 

Indiana 2 70 

Illinois .... 5 338 

Missouri ..... 1 12 

Mississippi .... 1 3 

Alabama - - - - . 1 1 

Louisiana .... 9 91 
Foreign. 

OnPhila. books- -1,138 154^20 

Boston ** . 6 696 

N.York " - - 264 42,159 

Chari'ston" - 2 176 

^ 197,651 

4,735 360,000 

(To be continued.) 



Ulr. Blddle's lietter, ^o. 8. 

AxDALu&TA, Bucks County,7 
April 14, 1841. 5 

Bon, John M. Clayton, Dover, Delaware, 

My Dc%r Sir ; — I am about to explain to you some sin- 
gular details of what would otherwise be unintelligible — the 
origin and nature of the late proceedings touching the Bank 
of the United States. 

To you who have been wholly unconnected with either 
the old or new Bank of the United States — to you who have 
never borrowed a dollar or received a favor from cither, — 
nor been responsible for a dollar as principal or surety to 
either— what concerns the Bank, possesses but little interest 
— but the story should be preserved, not merely to show to 
the suffering stockholders the influences which have misled 
them, but as a curious illustration how obscure and insig- 
nificant causes may produce great disasters. I pray you 
therefore to follow me down through these mysteries. 

On the docket of the Court of Common Pleas of Phila- 
delphia—on the Equity side — is the following entry. 

Cheyney Hickman for thtf use of the"^ 
President, Directors and Company of the 
Bank of the United States, and the Pre- Dec'r Terra, 
sident, Directors and Company of the S. 1840. 
Bank of the United States, 

vi. No. 1. 

Manuel Eyre and Charles Massey. J 

Here is a suit the purpose of which is to decide a claim 
for a sum varying from 15,000 to 40,000 dollars, according 
to an account which the Bank wishes to compel the parties 
to render. 

Without meaning to g^ve any opinion about that case, 
the simple fact that the Bank had just brought a suit against 
Mr. Charles Massey, was of itself sufficient to prevent his 
being a member of that Committee of Investigation. Be< 
foie any tribunal he would have been rejected as a juror, and 
a sense of propriety should have induced him instantly to 
decline the appointment His partner, Mr. Manuel Eyre, 
had been a Director in 1840, but in consequence of com- 
plaints against him was left out of the Board at the last elec- 
tion—a source of keen disappointment. These feelings 
found other stimulants to support them. Mr. Eyre is un- 
derstood to be the largest stockholder in the Schuylkill Navi- 
gation Company, of which Mr. Lippincott is the President, 
and these three persons, Mr. Massey, Mr. Lippincott, and 
Mr. Eyre, and their friends are believed to have nearly all 
their fortunes dependent on the success of that work, while 
thry have no interest in the Bank — Mr. Massey owning 
only two shares, Mr. Eyre three, and Mr. Lippincott five. — 
It was at one period thought a profitable speculation, but 
every day it is encroached on by later improvements, and 
more especially by a railroad going directly to the very 



month of the mines, so that its stock which was sold at 
$170 or $180 a share, is now on iU decline, and has al- 
ready reached $65 or $60. These parties are extremely 
sensitive on the subject of every new improvement which 
may interfere with them, and they are more particularly 
bitter against this Reading Railroad, which, when completed, 
will probably supersede the river navigation. Now the Bank 
of the United States has been obliged to take for debts a 
large number of shares in the Reading Railroad, and with 
a view to protect its own interests has given facilities to 
finish the road so as to make it productive ; some of the 
Officers and Directors were also holders of shares in the road, 
and what was still more criminal, Mr. Jaudon while in Eng- 
land negotiated some loan or got some iron for the company. 
Now the owners of the Navigation Company saw clearly 
that if these persons should be rendered odious, if the Bank 
of the United States could be broken down, it would carry 
down thb Reading Raih-oad, and thus increase the profits 
of the Company. This is really the foundation of the whole 
of this attack upon the Bank. It is the vengeance of the 
Schuylkill Navigation Company against the Bank of the 
United States for lending money to the Reading Railroad. 

Of that intrigue the Stockholders of the Bank have been 
already the dupes, and I am very much afraid will be the 
victims. 

To carry it on, availing themselves of the confusion of 
the annual meeting in January, Mr. Lippincott proposed a 
Committee, of which he was of course made Chairman, 
Mr. Massey another member, and four others completed the 
Committee, which had power to fill their own vacancies. — 
Three out of the six members declined serving, the remain- 
ing three filled their places, and as of these remaining three, 
Mr. Lippincott and Mr. Massey were the majority , the Com- 
mittee is in fact a Committee of the Schuylkill Navigation 
Company. All this our gallant firiend Capt StodLton began 
to explain to the meeting, but he was silenced, as you saw, 
by the impatience of the crowd. Very soon after they be- 
gan their labors, which were originally confined to an ex- 
amination of the assets of the Bank, came the last suspen- 
sion of specie payments— and then for the first time they 
received from the Board of Directors a resolution declaring 
" that the Board is ready to afford them every facifity in the 
prosecution of any investigation which the Committee may 
be willing to make of the affairs and transactions of thb 
Bank ar^ the causes of its actual situation, and that it 
is the wish of this Board that the Committee should make 
such investigation." Up to the date of the suspension, and 
while the Board believed that they could go on continuing 
specie payments, they determined to keep this Committee 
of Investigation to their proper sphere of verifying the as- 
sets, and had so instructed the Committee of* the Board ap- 
pointed to meet the Committee of Investigation. But the 
moment they found that they could no longer continue specie 
payments — in the alarm and confusion which followed, they 
appealed to the Committee of Investigation and begged them 
now to examine the causes of their prostration. That the 
purpose of this was to relieve themselves by throwing the 
blame on their predecessors, cannot be doubted, nor is it lees 
evident that the Committee as perfectly understood it as if 
it had been in the resolution, for the most remarkable char- 
acter of the Report is thb — that from the beginning to the 
end there is not censured, nor scarcely mentioned any trans- 
action of the Bank within the last two years. There seems 
to have been a tacit understanding that the Committee 
might investigate what they pleased if they would only ab- 
stain from touching the present Board. ** We commenced," 
says the Committee, "an examination of the afiairs and 
transactions of the Bank, and the causes of its Mtnal situa- 
tion," — and yet they find no cause, no transaction, ne rea- 
son for the actual situation of the Bank that is not at leaet 
two years old. It seems to me as if my administration bad 
been sold to the Committee by these Directors at the price of 
their own safety. Had they nothing to say about the pro- 
test by Messrs. Hottinguer & Co. — nothing of the injury to 
the credit of the Institution by the sales of Post notes in the 
fall of 1839— nothing of the publication of the 1st of January 
— nothing of the resumption — nething of the third suspen- 
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rioni Not one single word. The Stockholder wanted to 
know why his stock was reduced from 116 in March 1839, 
to 17, in March 1841. Well,— the protest by Messrs. Hot- 
tinguer 6l Co. reduced the stock $16 a shaie—Uiat was a 
loss of $5,000,000; — the publication of the 1st of January, 
1841, brought it seventeen dollars a share lower — that was 
a loss of about $6,000,000 ; — the suspension in February 
still further reduced it thirty dollars a share — that was a loss 
of about $ 1 0,000,000. None of these trifles seemed worthy 
of these anxious inquirers afler truth— but having at last 
obtained permission to examine the private accounts they 
repaid it by confining their attention to those only whom 
they hoped to injure, and abstained from all serious notice of 
what concerned those in power at present. Accordingly 
during these three months inquisition, they could find no- 
thing more interesting than to seek, microscope in hand, the 
accounts of certain officers and parade them before a crowd 
of irritated stockholders to excite their indignation — accounts, 
moreover, finally settled and therefore incapable of yielding 
anything but reproaches, and on which according to their 
own showing, it is impossible that a loss of any magnitude 
can be sustained. 

Accordingly, when they have finished these gossipingsthey 
seem to have done their work, and all that they have to say 
of the general administration of the Bank is, that during the 
existence of the late Bank of the Dnited States on the 6th of 
March, 1835, the Committee of Exchange was authorized to 
make stock loans, at five per cent, and they object ; 

That such power ought not to be delegated ; 

That the Committee made too large loans to individuals 
and firms; 

That they ought not to discount— but only buy Bills of 
Exchange ; 

That they kept no minutes but gave verbal orders to the 
officers of the bank ; and that 

Their transactions ** were never submitted to the Board at 
its regular meetings nor is it anywhere mentioned on the 
minutes as having been reported to that body for their infor- 
mation or approbation.*' 

Now what I mean to prove, is this— 

IsL That these Exchange Committees have been in use 
since the foundation of the bank — very beneficially to the 
Bank. 

2d. That the Board have from time to time granted to 
other Exchange Committees the same powers hero delegated 
in 1835. 

3d. That the Board have instructed them not to conjine 
themselves to exchanges — but to make discounts, an^ ex' 
pressly exempted them from the necessity of reporting their 
proceedings to the Biiard. 

4th. And finally, I mean to prove that of all the Directors 
of the Bank, from its commencement to this hour — the man 
who has been the most decided in his support of the doings 
of the Committee of Exchange — the man who again and 
again declared, that the Committee of Exchange should not 
confine itself to mere bills, but should make discounts, and 
should not report its proceedings to the Board— that person 
is the very identical Mr. Joshua Lippincott, who now as 
Chairman of the Investigating Committee, denounces these 
Committees and Boards for not doing this very thing, which 
he himself insisted they should not do. I shall at the same 
time prove that next to Mr. Joshua Lippincott, the individual 
who was most zealous in the same cause, is Mr. Manuel 
Eyre, the real member of thb Committee, through his part- 
ner, Mr. Massey. 

1. With regard to the Exchange Committee; in the year 
1834, a committee of the Senate of the United States was 
appointed to investigate the Bank of the United States and 
of that Commitiee Mr. Tyler was the chairman. The recent 
elevation of this gentleman to the Chief Magistracy could 
not induce me to say it, but shall not prevent me from say- 
ing it;, that no man ever went into that Bank with a more 
sincere disposition to seek the truth, and to expose what he 
should find wrong; but then his inquiry, though thorough 
and severe, was conducted in a tone so decided and at the 
sama time so gentlemanly, that it was a pleasure to give him 
every information he sought. One of the objects of his 



inquiry was the history and formation of the Exchange 
Committee. He traced it from its beginning in ISlTto iis 
more regular form in 1821, and he concludes with this: 
** The Committee on Exchange was created at the same 
time with the committee on the offices and other committees, 
has continued ever since, and exists as your committee be- 
lieves not only in strict conformity with the charter but 
with advantages to the Bank and convenience to the public" 

2d. As to the power heretofore conferred on such commit- 
tees, — On the 9th of July, 1839, on motion of Mr. Alexander 
Henry, 

Resolved, That the Committee of Exchange be authorized 
to loan on the collateral security of approved public stocks, 
large sums of money at a rate of discount not lower than 
five per cent. 

On the 17th of September, 1830, tliis power was extend- 
ed by a resolution ofifered by Mr. J. C. Fisher, as follows: 

Resolved, That a resolution adopted by the Board on the 
9th day of July last, authorizing the Committee of Exchange 
to loan on the pledge of public stock, be so modified as to 
permit such loans to be made on the same, or other approved 
securities, at a rate of interest not less than 4^ per cent per 
annum. 

Now let as see what was done by this Committee of Ex- 
change of which Mr. Eyre himself was Chairman. Under 
this resolution of 1830, a loan was made which happened to 
attract the attention of the Committee of Congress, in 1832, 
on which occasion Mr. Manuel Eyre, made, under his own 
hand, the following startling statement : 

" The Board of Directors passed 'resolutions authorizing 
the Exchange Committee to make investments at any rate 
of interest not less than four and half per cent. As Chair' 
man of that Committee I called upon Messrs. T. Biddle & 
Co. several times and particularly requested them to make 
all their great operations with us, and urged them to take 
two or three millions of dollars or more at five per cent, 
and for as long a time as they -wished, — They were not 
willing to take the loan for as long a time as the Committee 
wished, but reserved the right of paying off as might suit 
their convenience. The committee upon undoubted security 
loaned them upwards of 1,100,000 dollars at five per cent 
^which loan is now reduced as your committee has observed 
to 600,000 dollars, and will pay an inteiest of six per cent 
It -was thought a very advantageous arrangement to obtain 
such a large investment at five per cent, on such undoubted 
security, -when the committee -were authorized to loan at four 
and a half per cent, I have always regarded this operation 
as one in which the Bank was the favored party, and I think 
it may be safely and truely said that the account of Messrs. 
T. Biddle & Co. has been one of the most advantageous ac- 
counts in the Bank. 

Mjlsuel Etbb. 
April 5, 1832." 

Here is a Chairman of a Committee cf Exchanges, who 
urges a single house to take two or three millions of dollars 
or more for as long a time as they wished, and by an odd 
coincidence, this very house on whom Mr. Eyre urged a loan 
of tvo or three millions of dollars or more, at five per cent., 
and for as long a time as they loished, is the very house the 
amount of whose loan is the subject of complaint by the 
Committee of Investigation. 

3. The next complaint is that the committee made dis- 
counts as well as purchase of bills. Now this -was done in 
consequence of instructions in fact given by Mr, Lippin- 
cott and Mr, Eyre themselves, of which the proof is as 
follows : 

On the 12th of April, 1833, the following preamble and 
resolution were offered : 

** Whereas it is proper that the ordinary business of the 
Board should not be transacted by a smaller number of di- 
rectors than that required by the charter and the business of 
discounts can be conveniently transacted as heretofore^ it has 
been at the meeting of the Board. Therefore 

Resolved, That the duties of the Committee of Exchaiige 
shall not extend to the business of discounts. 

On this resolution you will of coarse suppose that these 
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great champtonf of loans exdufWelj bj the Board would 
haTe heartHj erabraeed tbia proposal. 

Well— 

Thif reaottitioii wai made the order of the day for the 
10th of April, on which daj it was called ap, when, strange 
to say, 

Mr. Eyre moved that said resolution be postponed to the 
day fixed for the consideration of the Rules of the Bank, 
and said motion, equivalent to a rejection, was agreed to by 
yeas and nays, as follows : 

Yeas — Messrs. Eyre, Lippincott, White, Henry, Sergeant, 
Fisher, Newkirk, liewis. Holmes, M*Kim, Biddle — l.S. 

Nays— Messrs. Uacalester, GUpin, Sullivan, M*£ldery, 
Wager — 5. 

On the 2d of May, 1833, the Board proceeded to the 
order of the day, the consideration of the new rules and 
regulations for conducting the business of the Bank, [being 
the same which were adopted and are now in force in April, 
1841.] 

On that occasion, the following amendment was offered : 

'* The Committee of Exchange shall act as a daily Com- 
mittee at the Bank, and afford their aid and advice in all 
cases relative to the interest and atlairs of the institution, 
but their duHet ahall not extend to the bunneee ef die- 
countt. They thall lay before the Board at every ttated 
meetings a ttatement of their proceedings, -whirh thall be 
read before the diacmnto of the day are eettled^ 

This amendment was rejected by yeas «nd Days as fol- 
lows . — 

Teas — Messrs. Sullivan, Wager, and (7ilpin-*9. 

Nays— Messrs. Lippincott, Eyre, Bovan, White, Fisher, 
Chauneey, Newkirk, Maealester, Lewis, Holmes, Potter, 
Biddle -13. 

At the same sittiig, this amendment to the rules was 
proposed s 

*' A ttatement of the proceedingt of the Committee on 
JRxchange oinee the loit otated meeting ohnll be reported 
in writing and read," which was rejected by yeas and nays 
by the same infleKible haters of loans by tha Committee of 
Exchange. The votes were— 

Yeat— Messrs. Gilpin, Wager, Sullivan, Willing, White, 
Maealester, Potter^7. 

Nays— Messrs. Lippincott, Eyre, Bevan, Fisher, Ohaun- 
cey, Newkirk, Lewis, Holmes, Biddle— 0. 

The decision by this vote was in fact an instruction to 
the Committee that they ought to include discounts in their 
business, and that they need not report their doings to the 
Board, 

Mr. Lippincott and Mr. Eyre as members of the Com- 
mittee of Investigation, think it wrong for the Exchange 
Committee to discount — still more wrong for a Cash^ 
alone to discount— and they would doubtless have added, if 
they had thought such an enormity conceivable that the 
extremity of wrong would be for a director to obtain dis- 
counts from the Cashier without the knowledge of the 
Board — ^yet I am assured by tbe late C^hier that both Mr. 
Lippincott and Mr. Eyre, while sitting as directors, fre- 
quently asked and obtained from him large loar.0 which 
they did not submit cither to the Bo^rd or to the Ceramjlt- 
tee. These acts of kindness Qoght to have pravjsnted any 
very violent indignation on theijr part against loans by thfi 
Cashier. 

But say the Committee, the Exchange Committee keep 
no minutes— >make no entries — but having decided any- 
thing, givfi verbal ordeia to the officers to carry it ioto exe- 
cution. Well, in what other way do committees act 1 Mr. 
Lippincott haa b^n I believe a Director for more than 
twenty years, has been a member of many of the Commit- 
tees, and Chairnum I believe of them. Pid he ever keep 
minutes 1 Did he ever propose such a t))ing^-think of such 
a thing ? Does any Exchange CommjUee of any Bank in 
Philadelpliia keep minutes ? J^nd now at tbe entd of these 
twenty years he comos to reproach his aociunt colleagues 
with not doing what be did not do himself. 

And now we come jto the final and moat important part 
of this report. 

In a year or two aAer the veto of the bill re- chartering 



the Bank in 1833, it prepared by degrees to retreat bade to 
Pennsylvania by tbe gradual sale of the branches, and by 
the concentration of the assets in stocks wUch might at any 
time be available in any aspect of its afiairs, either to wind 
up or to expand under a new charter. 

Accordmgly on the 6th of March, 1885, there is the fol- 
lowing entty on the minutes : 

** The President subnnitted to the Board a general view 
of the situation of the Bank ; its means and liabilities ; its 
circulation and deposits; and the probable future demands 
upon it ; showing its ample reaources and power of ex- 
pansion — 

** Whereupon, on motion of Mr. Coxe, seconded by Mr. 
Henry — 

** Resolved, Thai the Committee of Exchange be au* 
thorized to make loans on the security of the stock of this 
Bank or other approved secuHty — and if necessary, at a 
lower rate th#n aix but no| bss th^n five per cent per 
anpum." 

Let us see then who are the persons eompqsing these 
Exchange Committees to execute this resolution. They 
were according to the appendix to this Report : 

In 1836— March 4, Messrs. Piatt, Wbite, Newkiri^.— 
Oct. 7. White, Lewis, Price. 

In 1837— Jan. 6. Messrs. Lewis, Price, Plttt July 11. 
Cope, Humphreys, Vanderkemp. 

In 1838— Jan. 5. Piatt, Cabot, Wain. Oct 9. Waln» 
Lewis, Vandeikemp. 

In 1839— Jan. 11. Yandeikemp, Price, Cabot July 5. 
Cabot, Cope, Wain. 

Ip 1840— Jan. 7. Price, Lewis, Newkirk. July 7. Price, 
Cabot Handy. Oct 13. Wain, Handy, Cabot 

This then was the settled course of policy of the Bank 
until its future &te could be ascertained. No one can den^ 
that this was the true course for the Bank. Now this, ac- 
cording to the Committee, is the source of all the disasters 
of the institution— and they assign as reasons the size of the 
loans made, and the- want of minutes by the Committee, 
which I have alr^y answered, and finally it is declared 
that the bqsineas done by the Committee ** was never sub- 
mitted to the examination of the Board, at its regular meet- 
ings, nor b it anywhere entered on the minutes, as having 
be^n reported te that body, for their information or appro- 
bation.** 

** The established course of business,** say they, " seems 
to have been for the First Teller to pay on presentation to 
the counter, all checke. notes, or due bills, having endorsed 
the order or the initials of one of the Cashiers — and to 
place these as veuehers in his drawers for so much cssh— 
where they remained until just before the regular periodical 
counting of the cash by the Standing Committee on the 
state of the Bank. These vouchers were then taken out 
and entered as * Bills Receivable,' in a small memorandum 
book under the charge of one of the clerka.** And then we 
are led to imagine that these irregular loans having once got 
into this gulph of bills receivable lay hidden from every 
human eye. 

This was undoubtedly what this Committee would have 
persuaded the stockholders — this is what they meant to in- 
sinuate without «raerting it But by one of thoae lucky ac- 
cidents which sometimes de^at the worst designs, this very 
Committee h^ve Uiadvertently and unconsdousiy put forth 
9 statement, which not only flatly contradicts the whole of 
their report but convicts their Chairman, Mr. Llppinoott, 
of the grossest negligence or connivance^ As long as the 
Committee wished to prove that the officers of the Banjc 
end d^e Exchange Committee were guilty, it suited their 
purposes to repreeeqt these persons as concealing their pro* 
ceedings. Buthavjpg accomplished this, there were still 
some Directors — some stockholders probat>ly of the Reading 
Railroad— wlio were tobe oupished, and they therefore tun) 
short round and declare that tbeae very proceedings were 
constantly before the Directora, wfae, they insinuate, am 
guilty of neglect in net examining and stopping them.^* 
Thanks to tJiis blind rage fi»r more vengeance, they thus re- 
veal what completely anfwera all that tl^y have previously 
^ri^en, and never, certainly, was seen at the Q^^*' ®^ 
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noiif, any witness caugbt more completely in bb own trap. 
AH this is seen in the feliowing extract from the report : 

** By the Thirteenth Standing Rule of the Bank, it is 
provided that the Committee on the state of the Dank, com- 
posed of five memhers, and elected by ballot every three 
months, ehoold ' at least once during their time of service 
examine and count the discounted notes ; and compare the { 
amount thereof with the balance of the amount of bills dis- 
counted in the general ledger; they shall ali«o count the cash, 
and the printed and the unprinted paper in posaession of the | 
cashier— -examine the evidences of the public debt and pro- 1 
party of the corporations, make an inventory of the same, | 
to be compared with the books in order to ascertain their | 
agreement and report to the Board.* The custom appears i 
to have been for this Committee to confine their examination ! 
exclusively to the cash, bills discounted on personal and , 
other secority, the issues, and the printed and unprinted | 
bank paper on hand. The account, however, of the general 
state of the Bank, tubmitted to the Dirrctort at every | 
ttated meeting'^ contained the items of* Bills Receivable on . 
Bank stock and other security,' which included as well the 
bills receivable for sale of branches a% the ioane made in \ 
the manner hereto/ore adverted to, and * Foreign Bills of | 
Exchange,' under which head roat contained the advanceo ! 
fft ohipmente of merchandise. Thus, on June 28th, 18.38, • 
Ml wmch day ao exanuiyation was reported by the Com- | 
inittee on the state of the Bank, there stood to the debit of 
'Bills Receivable the sum of 13,106,074 dollars, 55 cents, 
and of * Foreign Bills of Exchange' the sum of 7,216,109 
dollars, 34 cents." 

This is truly astounding. Here it appears by the decla- 
ration of this Committee itself, that at every stated meeting 
ef the Directors for many years, all these loans now deem- 
ed so secret — all these advances on Cotton— every species 
of investment which is the subject of reproach was sub- 
mitted te the Directors. Every day did these Directors see 
en the table before them this statement of loans and ad- \ 
▼ances, and any Director who wished for the particulars had 
enty to ask for it, and the whole details would have been | 
immediately brought into the Directors' Room. Not merely i 
might every Director examine it — hut there was a Commit- 1 
tee whose special duty it was to examine it, according to 
the By Laws, every three months. I 

Now who were these Committees on the state of the Bank, | 
whose bas(neas it was te control the Bxehange Committees t : 
They were : | 

In 1836^MaTch 4. Lippincott, Neff, Brown, Trotter, < 
Belaid. October 7, Neff, Troth, Ueylard, Newkirk, Cope. I 

In 1837— January 6. Newkirk, Lippincott, Bohlen Van- I 
derkemp, Hickman. April 14, Newkirk, Lippincott, Bohlen, ' 
Lewis, Hickman. 

In 1838— January 5. Lippincott, I^wis, Bohlen. Brown, 
Connell. October 9. Cope, NeflT, Cabot, Alsop, Hickman. 

fn 1830— January 11. Wain, Hickman, Alsop, White, 
NeidLirk. July 5. Alsop, Hickman, White, Newkirk, In- 
gersoH. December 17. White, Newkirk, Cabot, Cope, 
Price. 

In 1840--January 7. Wain, Ncfi; Connell, Handy, 
Cabot July 7. Wain. Taylor, Alsop, Nefi; Brown. Oc- 
tober 13. NefT, Lewis, Martin, Eyre, Brown. 

Bat more especially let us follow Mr. Lippincott 

We have just seen by the above extract from the Report 
of the Committee that on the 28th of June, 1838, on which 
day an examination was reported by the Committee on the 
sUte of the Bank, there stood to the debit of ** Bills Re- 
ceSvabte," the sum of $13,106,074 55^ and of « Foreign 
bills of Exchange," the sum of $7,216,109 34. 

Here then was every item of all these loans and cotton 
pnrdiases before a Committee whose bounden duty it was 
to examine thenu Who was this Committee 1 What Di- j 
reetocs were they, ao lost to their duty as not to hive ex- 
ammed these doings and exposed them ? Who, above all, | 
was the Chairman of that Committee, the natural leader of i 
that great reform ! Alas, for human infirmity. In the ap- 1 
pendix of the Committee's report is a list of all the Com- , 
mSttees for several years, from which it appears that on the 
very 28th of June this vigilant Committee on the state of ^ 



the Bank, stands recorded, and at their head is Joshua Lip* 

pincott. Chairman. 

Lawrence Lewis, John A. Brown, 

John Bohlen, John Connell. 

And now when this Mr. Lippincott goes before ^e stock- 
holders to compUin of abuses, let him be asked by some in- 
dependent man what he did on that occasion. 8ay to him 
did you examine these statements ? If yon say no — then 
you betrayed yonr duty — then you were faithless to us. If 
yes— then why did you not stop these proceedings which 
now, neariy three years afterwards, you come to us to de- 
nounce. You are unjust to us in either way, and we fear 
that all this pretended zeal in our service is but a mask 
to conceal yonr own selfish purposes. Let any stockholder 
say that to him. and see what he will answer. 

On the whole, my belief is, that this movement is a con- 
spiracy got up by the managers of the Sdiuylkill Navigation 
Company, aided by a few weak persons who did not see 
that they were the dupes of their selfish associates — that to 
carry their objects, they have by misrepresenUtions irritated 
the stockholders into a measure which cannot fail greatly to 
injure their interests, and that the Bank of the United States 
has been sacrificed to the jealousy and the despair of the 
Schuylkill Navigation Company. 

And now I have occupied you long enough with these 
miserable intrigues, and will release you with the assurance 
of the sincere respect of, Tour's, 

N. BIDDLE. 
[National Oasette. 



Sivedenborgianisiii. 

The following is the last paragraph of a long addresf 
which was lately published in several newspapers : — 

Fifty-five years htve passed away since Uie writings of 
Swedc^borg were first introduced into the United States; and 
twenty-five years have this day elapsed since notice was given 
through the public papers, that an organized society for dis- 
seminating those writings had just been established at Phila- 
delphia. The number of known receivers at that. period 
throughout the United States, did not exceed a hundred. — 
Their number is probably now about four thousand, showing 
a gradual increase, but not such a one as might have been ex- 
pected had the doctrines taught, and the principles developed, 
been adapted to captivate the attention of the simple, the su- 
perstitious, or the illiterate. Three magazines for the dissemi- 
nation of the truths of the Church, are now published in this 
country, viz: **The New Jerusalem Magazine." at Boston; 
" The Precursor,*' at Cincinnati, and ** The New Church- 
man," at Philadelphia, and in such of those cities are to be 
found depositories for the sale of the writings of the Church. 
Twenty-five years ago, there was but one clergyman of the 
Church in the Unit«l States. There are now about thirty- 
eight ordained and licensed ministers, of whom twelve are 
graduates of N. England universities, and there are societies 
who hold meetings for public worship in the three cities that 
have been named, as well as in New York, Baltimore, and 
Wa<ihington, and in several of the towns of New England, 
New York, Pennsylvania, and the Western Sutes, the mem* 
hers of which would gladly assist sincere seekers of the truth, 
in obtaining the books recommended to their peruaaL 



]Yf nrders and Suicides in the U. S. 

From the first of January last to the 1st April, there 
have been 74 murders and 63 suicides in the United States. 
Of the suicides, 10 came to sudden death by intemperance; 
12 by taking laudanum and other poisons; 7 by hanging 
themselves; 7 by cutting their throats; 8 by drowning, and 
5 by shooting themselves. 

Of the murders, 6 were in New York, 6 in Ohio, 4 in 
Georgia, 4 in New Orleans, 2 in Virginia, 2 in Vermont, 2 
in New Jersey, 2 in Kentucky, 1 in Arkansas. 

Of suicide, 32 were in New Yoik, B in Pennsylvania, 7 
in Massachusetts, 6 in New Orleans, 2 in Connecticnt, 1 in 
Maine, 1 in Kentucky, 1 in South Carolina, 1 in Wtscensin^ 
1 in Rhode Island, 3 in Virginia. 
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Florida llTerglades* 

Extract of a letter from Col Wyatt, to U. M. Brecken- 
ridge, dated ' 

Washikotox, Feb. 22, 1841. 

The information you seek, relative to the peninsula of 
Florida, I most cheerfully ^ve ; but to do so, to the extent 
covered by your important inquiries, I trust, will not be ex- 
pected in the space of an ordinary letter. 

In answer to your questions generally in relation to the 
Everglades, I have to say that from all the observations I 
have been able to make. I think there is no doubt that this 
extensive tract of country U at least from 20 to 30 feet above 
tide-water, and is susceptible of being rendered perfectly dry 
by means of deepening and widening the various outlets or 
rivers that flow through it from the lakes to the sea. Those 
glades extend lirom the head of St. John's to within 10 or 
15 miles of Cape Florida, encompassed on either aide by a 
belt of high land, through which those streams have cut their 
•way. This belt of land on the Gulf side is generally fertile, 
based upon coral rocksand .marl, whilst that on the Atlantic 
«ide is sandy and less fertile. The soil in the Everglades is 
very rich, with a deep black, and, I think, alluvial formation, 
which is only covered with water in a wet season and aAer 
• tropical rain. 

In the centre of these glades are several large lakes, which 
connect with each other, and extend from within 20 miles 
of the Cape to the bead water's of the St. John's. Those 
lakes are deep and navigable for steamboats or vessels, and 
are the sources of all the abovementioned rivers and outlets. 
I ascended two of them to the Everglades, and found them 
about the same in point of elevation. The current, when I 
came into the glades and near the lakes, became very rapid 
— this was, however, at a dry time, and the glades were not 
overflowed by the water from the lakes. These facts con- 
vinced me that, if the heads of these outlets or rivers were 
opened, by deepening and widening them, which could be 
done at comparatively small expense, these lakes could be 
kept at all times within their natural bounds ; which would 
render the glades perfectly dry, opening to cultivation an ex- 
tensive plain of table lands of about eight thousand square 
miles, afier deducting a fourth for the lakes, sufliciently ele- 
vated above both lakes and tides to be entirely free from in* 
undations, and as healthy as the keys. 

The tropical region of the peninsula, of which you inquire, 
reaches from Capo Florida about 200 miles north, where all 
(be fruits known to tropical climates can be cultivated with 
certainty, as it is entirely beyond the region of frost. But 
many of those fruits, such as the orange, lime, lemon, and 
fig, can, doubtless be cultivated with success much further 
north as they are not affected by partial or slight frosts. 

The nopal or prickly pear, on which the cochineal insect 
is found, is a native of Cape Florida, so is the cotton plant 
or tree; both grow wild in the forest, and the cotton tree is the 
same as cultivated on our plantations, differing only in the 
smallness of the leaf and pod and the length and fineness of 
the fibres. The seed are turfed like our upland cotton, and 
need not be planted more than once in some three or four 
years. The manilla hemp is also a native growth of this 
region. In fact, it is to be found in all parts of the Terri- 
tory, and can, no doubt, be cultivated with great advantage 
at far north as the SI st degree of north latitude on the poor- 
est sandy land. The Indians have always been in the habit 
of manufacturing it into ropes, mats, dec., and, before the war, 
•upplied the first settlers with a variety of articles formed out 
of it, such as halters, lines, bedcords, &.C., at a very cheap 
rate. It was commonly known as the grass rope. Sugar, 
of course, can be cultivated with the same success as in the 
Island of Cuba. 

I doubt whether coffee can be cultivated with advantage 
here, as it will not thrive well on soil based upon rock ap- 
proaching near the surface, as is the case in this region. The 
ooflfee tree has a long tap root, which nenetrates the earth to 
a considerable depth, and cannot be sustained, as almost all 
other trees and plants are, by lateral roots. The vanilla plant, 



which is used to a very great extent in imparting the fine 
flavor which they have to Spanish cigars, snuff, dec, is found 
in a wild state in all parts of South Florida in great abun- 
dance. 

7 he arrow, or coonti root, also abounds on Cape Florida : 
on which the Indians, and even the white settlers in that 
region, prior to the war, subsisted almost exclusively. It is 
an excellent substitute for bread, and the process of convert- 
ing it into the most beautiful and show-white flour is very 
simple, requiring nothing more than a common tin grater, 
and a bucket or tub to wash it in, for the purpose of separat- 
ing the flour. 

As for the production of tf*bacco of a superior quality in 
this region of Florida, as well as in portions further north, 
there can be no question. Indeed, the experiment has been 
already fully made, and has resulted in the raising of an ar- 
ticle not inferior to that in the West Indies. Its flavor if 
thought by many to be superior to that of the Cuba. 

You direct one of your inquiries to the supposed value of 

one acre of tropical fruits, compared with the same quantity 

of land planted in sugar or cotton. I have no positive data 

to govern me in this estimation ; but I would say that one 

I acre cultivated in orange or lemon, allowing two hundred 

trees to the acre, (not an over number, I think,) and produc- 

' ing a thousand to the tree, valued at one cent each, would 

! yield a crop worth $2,000. One acre planted in sugar, pro- 

I ducing 2,000 lbs., at 4 cents per lb., would amount to $80 ; 

the same in cotton, producing 200 lbs. of cleaned cotton, of 

^ the finest quality, at 10 cents, would amount to $611. One 

, acre, planted in other tropical fruits, such as the pine-apple, 

' fig, plantain, or banana, would no doubt fu exceed the esti- 

I mate for the orange and lime. The labor necessary for 

either culture, 1 should presume would be about the same. 

I Upon the subject of inland navigation by steam through 

this part of the Territory, it is my cpinion, that, at a trifling 

, expense compared with other works of internal improve- 

I ment, steamboat navigation can be established from Key 

. Biscayne Bay, at the Cape, directly through the centre of 

j the Peninsula, by way of the Lakes and the St John's to 

; Jacksonville, on the Atlantic side— having lateral communi* 

cation, by means of the river referred to, to the sea. 

I Of the islands in the lakes and everglades, I have per- 

. ional acquaintance with some, and have only heard of oth- 

I ers. They are generally very rich, and elevated to the same 

height above tide-water as the belt of land referred to on the 

coast For further particulars of the coast, keys and islands, 

I beg leave to refer you to my report on that subject, pob- 

^ lish^ in 1834 in the United States Telegraph, and, I think, 

I in other papers of this city. 

I X most heartily agree with you in relation to the impor- 
tance of Florida, especially that portion of it lying within 
j the tropical region, for the supply of those products which 
enter so largely into the consumption of all portions of the 
! Union, and of which largo importations are annually made 
, to our country from abroad, under heavy duties. Indeed, 
I Florida is important in many other points of view to this 
; great nation. Along its coasts and around its reefs, the 
^ commerce of the great valley of the West, watered by the 
Mississippi and its tributaries, must pass, ond rely in a great 
degree for protection, in the event of a maritime war with a 
foreign power. Hence, the building of fortifications, light- 
houses, and improving of harbors, on the coast of Florida, 
and the encouragement of population on its borders, by a 
liberal policy on the part of the General Government in the 
disposal of its public domain in that quarter, are considera- 
tions of immense interest to the whole Union, and more 
particularly to the people of the West 

In conclusion, sir, I beg you to accept my warmest thanks, 
as a citizen of Florida, for the many valuable services you 
rendered that Territory while it was honored by your citizen- 
ship, and for the zeal and interest you still manifest in her 
welfare. 

I beg of you to accept the assurance of the high respect 
and regard with which I am, your obedient servant 

William Wtatt. 

Hon. H. M. Breckenridge, House of Representatives. 

JVatioiial Intelligencer. 
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STATE OF THE Fllf Ai«€ES 

AT THX CI.08B OF THK LAST AD3IIiri8TBATIOir. 

Treatury Department, "> 
March 2, 1841.5 

In pursuance of a suggestion by the President, the Sec- 
retary of the Treasury submits, with his resignation, a 
general statement of the fiscal operations of his Department, 
since the last annual report, in order to show its condition 
till the close of his connexion with it 

So far as yet ascertained, the ordinary expenditures for 
the year 1840, have since that report, proved to be less than 
those in 1 839 by , the amount then estimated of be- 
tween two and three millions of dollars. 

The revenue has turned out, also, to be nearly the same, 
as then calculated, making in the actual result — though af- 
fected by fluctuations in imports almost unexampled^ little 
or no variation from the estimates in 1839, beyond what has 
been the average annually, for the last quarter of a ceottiry. 
The available balance of money in the Treasury, at the 
commencement of 184 1, including, as was before computed, 
what stood to the Treasurer's credit with collectors, receiv- 
ers, and the Mint, subject to draf^ has proved to be about 
as much as was anticipated in December last 

The only material difference, and which has b«en since 
explained to the proper committee, was caused by some new 
charges imposed by Congress* through new appropriations, 
which would otherwise have fallen on 1841, and some fail- 
ures by the indebted Banks to pay so much in 1840 as was 
expected. 

The power remaining on the 1st of January to issue 
Treasury notes, constituted another of the fiscal means for 
the present year, and it has been ascertained to exist in an 
amount somewhat greater than had been estimated. 

Hence the present year commenced with resources on 
hand qi)ite equal to the anticipations previously formed. — 
The diiierences before named were, fortunately, of a cha- 
racter not to change the fiscal condition of 1841 — as in pro- 
portion to their respective amounts, the receipts in that year 
will probably be larger, and the expenses smaller. 

But notwithstanding this, it was deemed very important, 
as detailed fully in the annual report, to obtain at an early 
da^ the aid of some subsidiary means, with a view to guaid 
against fluctuations and contingencies generally, as well as 
to equalize the receipts and expenditures during 1841, the 
latter being likely to fall very heavily on the first quarter 
of it 

Accordingly, as had been done on some similar occasions 
since the pubUc debt was discharged, and the current reve- 
nue diminished, these means were requested by the Depart- 
ment the first moment practicable after the session b^n, 
being in the annual report itself. The additional commu- 
nications, in this and other years, urging a compliance with 
such requests, were made only to develop new facts and rea- 
sons, which had in the meantime occurred, favorable to the 
previous recommendations. 

Although the a\d was not in this instance furnished as 
early as desired, yet the Department has succeeded in com- 
manding its funds so efiectually as with the existing re- 
sources on the first of January, and the current receipts af- 
terwards, to meet all the authorized claims that were due 
and presented during the severe pressure experienced in that 
month. 

Since the desired aid was furnished by the passage of the 
new act concerning Treasury notes, in February, no neces- 
sity has arisen to issue any of them, solely with a view to 
defray claims already payable. But in consequence of the 
public convenience being much promoted by advances of 
money for pensions, before they would fall due, on the 4th 
of March, those advances have been made ; and an amount 
of notes under the new act has consequently been issued, 
equal to about $500,000. This is not so great by $150,000, 
as the sum which has already been forwarded on account 
of those advances. No greater amount for any purpose, and 
probably not so great as that difference, is likely to be called 
for before the 4th instant Hence it appears that the other 



available means in the Treasury have, as yet, proved moits 
than enough, in the aggregate, for the discharge of all en- 
gagements of every kind sanctioned by Congress, whether 
uld or new, in arrear, or otherwise, which were due, and 
have been presented for payment 

It may be proper to state further, that the receipts, since 
the year commenced, have fully sustained the computation 
for the whole of the first quarter made by the Department, 
in January last The accruing revenue from duties payable 
three and six months hence, has been much larger in Janu- 
ary than would be required monthly to make all the receipts 
from that source in 1841 equal the amount estimated in the 
annual report. 

The revenue received in February, not yet folly ascer- 
tained, has probably been nearly the same as in the preced- 
ing month, but the accruing duties are believed to have 
been considerably less. It is computed, however, that these 
duties, taking both months together, have been quite as large 
as would be their proportion in order to make the receipt 
for the whole year, from this source, equal to the annual 
estimate. Nor have the expenditures since the year began 
varied materially from the amount expected. It is gratify<- 
ing to be able to add, that after all the payments above de- 
scribed, the balance of available money now in the Treasury 
is more than a- million of dollars, including what stande 
subject to draft, and to the credit of the Treasurer in the 
mints, and with the collectors and receivers. Deducting 
trust funds of every kind, which have seldom been so small 
in amount, and none of which that should be invested re- 
main uninvested, the balance will still exceed three-fourth* 
of a million. 

During the last three months also, as well as in all the 
former exigencies, since your Administration commenced, 
that balance has never been less than from half a million te 
a million of dollars, however much the Treasury may, at 
times, have been exposed to embarrassment at particular 
points, in the various crises to which its afTalm have been 
exposed, in the performance of such large, distant uncer- 
tain, and sometimes unexpected operations. But any good 
fortune in preserving high and scrupulously the peceniaiy 
credit of the General Government, under snch perils, should 
not be suffered to impair the force of the recommendatione 
that have from time to time been submitted to Congress for 
a provision of additional means, to guard well against sud- 
den deficiencies in receipts and large fluctuations and ine- 
qualities between them and the expenditures in difierent 
parts of the year. 

The first recommendation for some such precautiooarj 
measure was presented as long ago as 1 835, immediately 
after the discharge of the national debt, and the termination 
of the necessity for keeping a large balance on hand to aid 
in defraying it 

The attention of Congress has since been annually invited 
to the subject with earnestness and in several different formsL. 
In respect to our present financial condition, judging from 
that part of the year already expired, and from the existing 
means on hand, there appears to be no danger of embar- 
rassment, unless it is hereafter caused by the circumstances 
pointed out in the last annual report 

Should Congress, before the expiration of the present ses- 
sion, or before the year closes, burden the Treasury with a 
much greater amount of appropriations than were called for 
in December last, the expected means of defraying them, ts 
then explained, may prove proportionably inadequate. 8a 
a continued suspension of specie payments, by most of the 
Banks west and south- west of New York, would lessen the 
receipts of the Treasury, as was then also stated. The sud* 
den suspension, again, of several of those Banks, in Feb- 
ruary, aiifter resuming for a short time, has already exercised 
some malign influence on the reviving business of the conn- 
try ; and this circumstance was immediately sfibmitted to the 
consideration of the appropriate committee. 

But though it may continue to operate unfavorably on 
mercantile ^edit, there is nevertheless no good reason to 
doubt that, if the appropriations are not increased beyond 
what was called for in the annual estimates, the means bow 
on hand, with the current receipts and the existing p ower 
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t* iamiB five millions of Treasury notee afler the third of 
March, will prove ampljr sufficient to meet all ordinary en- 
gagements. If they do not also enable the Department to 
extinguish the whole of the temporary indebtedness caused 
by the issue of these notes, it will be owing to the recent 
and unexpected suspension again of many of the Banks, so 
sensibly injuring the prospect for increased business which 
existed to a very flattering extent early in December. 
' But Congresa having not yet passed appropriations ex- 
ceeding in the aggregate, the whole estimates, na serious 
danger seems to exist, unless some future action of that body, 
during the residue of the year, should augment the expen- 
ditures. 

Nothing, of course, is easier than the adoption of mea- 
sures which must increase the expenses of 1841, so as to 
exceed its authorized fiscal means, and thus not only to 
eause embarrassment, but impair the pecuniary credit of the 
General Government, and leave no alternative except great- 
ly increased taxation of some kind, or a permanent national 
debt 

But it is a matter of congratulation that these financial 
evils have hitherto been avoided, though severe commercial 
convulsions, protracted Indian hostilities, and a periodical 
reduction of the revenue from customs, have at timea pressed 
heavily on our operations. Without doubt they ran be 
longer avoided by a continued reduction in the pubKc en- 
gagements, through perseverance in economical retrench- 
ment, and the careful shunning of causes for new or in- 
creased expense. Indeed, it must be a source of sincere 
Mtisfiiction to the President, personally, as well as to the com- 
munity at large, to see his administration close without for- 
eign war, domestic insurrection, or any other calamity, re- 
quiring heavy burdens of any kind to be imposed on the 
people by the General Government— without the creation 
of any permanent public debt whatever, or even of a tem- 
porary one, that might not be discharged within the year, 
if proving as prosperous as many have anticipated, without 
any increase of taxes ; but, on the contrary, many old onea 
reduced — without any claims due and authorized by Con- 
gress and the accounting officers, which have not, as a 
general rule, been paid with specie or its equivalent, and 
with promptitude, however much the Department has been 
incommoded by revulsions in commerce and Bank suspen- 
sions, and, in fine, without a Treasury either empty or bank- 
rupt, but its obligations in high credit, and the means in its 
control, probably, enough to discharge in the usual manner 
and extent, throughout the year, every expenditure that has 
yet been sanctioned by Congress, or requested by yourself 
or this Department 

Rei^ctfuUy, 

LiTI WOODBCTRT, 

Secretary of the TreoMurtf, 

Globe, 



Steamboat Ditatter. 

Oki 34th ok. as the steamboat South America, Capi Braii»- 
ard, was on her passage up the river, an accident occurred 
which reduced the machinery of the boat nearly to a wreck, 
and severely injured several of the passengers. The follow- 
ing partieulars may be relied upon : 

When about two miles above Poughkeepsie, at about 
half past twelve, the Boat being under her usual steam and 
full headway, the shaft broke, and the connecting machinery 
giving way, the piston was forced tbraugh the cylinder, both 
in its downward and upward motion, scattering the fragments 
of machinery in diflTerent directions and with great force, and 
dischargmg the steam into the gangways and cabins* All 
was confusion for the moment Passengers jumping firom i 
the berth, or not thinking to envelope themselves in the bed- | 
clothes, (which some had the presence of mind to do,) en- 
countered the vapor, and were in the instances we give i 
below, scalded more or less severely; though we are happy to I 
state that the probability is that all, with perhaps oneexcep- 1 
tion, wHI survive. Owing to the promptitude and energy of ' 
Captaiil Brainard and the officers and crew of the boat, the { 
auffi^rers and the other passengers were relieved from im- ' 



mediate danger, and the steamboat Dnrnond epportase- 
ly coming up soon after the occurrence, went at once to 
their relief. 1*be passengers, including those who were dis- 
abled, were immediately taken on board the Diamond, whero 
every atfendon was afforded them, and every thing done by 
Capt Plower, his passengers, officers and crew, to alleviate 
their sufierings. They reached this city between 9 and 10, 
A. M.; and the wounded were immediately taken ashore fes 
medical treatment 

Some idea of the ioroe with whicb parte of the macbineiy 
were thrown upward, will be understood by tbeeircumstaBceo* 
that a fragment of the shacklebar, falling perhaps fiftj (eat 
from its place, passed through the dock of the state rooms^ 
through the second deck, and striking a colored man belong- 
ing on the boat severely wounded him in the head. 

The South America is a new and splendid boat ; having 
made only three or four passagea. Her machinery is said 
to be literally a wreck, and the amount of damage from $20,* 
000 to $30,000. 

At a meeting of the passengers of the steamboat Soutfk 
America and Diamond, on the morning of April the i5th, 
resolutions were adopted expressive of the presence of mind^ 
energy and attention evinced by Capt Brainard, to whom 
they tendered their grateful aeknowledgmenta. 

Albany Argut, 

Ice at Sea. 

It appears from Che Log of the steam packet Great West- 
ern, that she met with nomeroua icebergs sA sea. The fol- 
lowing is an extract: 

April 17— Strong breezea and equally, increased to fresh 
gales and liazy wi& rain — sea rising — wind £. N. E. E. 
W. to2. 

18 — Moderating — sea going down— moderate and hazy* 
At 6 P. BiL observed an iceberg on the starboard bow, 7 
o'clock 30m. four icebergs in sight; from 9 16, passed 
several small pieces, slowed the engines, and at 9 30, run 
into a field of ice extending as far as the eye could reach. 
Night very clear — Aurora Borealis shining bright, stopped 
at 10 15, succeeded in getting the ship's head to the East- 
ward, and at 1 1 got clear of the ice. 

10— Moderate and fine, at times hazy, going slow and 
altering course occasionally, passed several icebergs; at 
3 30 A. M., found the ship running into a bay of fi^ ice, 
hauled to the Eastward and coasted the ice for the space of 
5 or 6 miles, when we again cleared it and kept the ship on 
her course, from 3 30 to 8 30 A. M. pasaed through innu- 
merable ice bergs, and observed an apparently continuous 
line of field ice to the northward; presuming the line joined 
the field ice first seen at 9 30 of Che preceding night would 
show an unbroken field of neariy fifty miles, extending from 
about between the longitude of 48 50 to 50 deg*» and lat 
43 and 42 30. 

Note — At 7 P. M. of the 18th, (tomperafore of the air 
and water 40 bar. 30 50, from this period to 5 50 A. M. of 
the 19th the temperature of the air and water varied, each 
about 4 deg., when they again became as at 9 50. AfiEer 
clearing the field for the aecond time, the thermometer show- 
ed the air 30 and the water 29, until 8 80 when the aur was 
46 and the wafer 36, the ahip then 3 or 4 miles firom tli» 
nearest ice. 



Governor Porter's veto of tha Revenue BiO was r c i ifd 
too IsAe for Uiis week. 
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Teto M e8§agre of tlie Goremor, 

Of the** Jet t9 provide revenue to meet the demands on the 
Treasury, and for other purposes J* 

To the Senate and House of Repreflentatives of the Common- 
wealth of PennsjWania : 

GRifTLKMMr :-7-In returning to the Legislature the bill 
en^tled " An act to provide revenue to meet the demands on 
th« Treasury, and for other purposes," without my approba- 
tion, I feel that I am discharging one of the most responsible 
and painful duties that has devolved upon me, since I have 
been entrusted with the executive functions of the Common- 
wealth of Pennsylvania, by the people. I have examined 
the various provisions of this bill, with an earnest and anx- 
ious desire to give it my sanction, if I could bring my mind 
to the conviction, that it was not wholly incompatible with 
the public interests ; but after the most careful connderation, 
I am constrained, by an overwhelming sense of duty, to re- 
fuse it my assent No person can read this bill, however 
hastily, without perceiving that it is one of a peculiar charac- 
ter. It provides, in the first instance, for the negotiation of 
a loan of three millions one hundred thousand dollars, and 
the issue of that amount of notes, a large portion of which is 
under the denomination of five dollars, to be based upon the 
loan, by certain banks required to take it, described in the 
bill. The manner in which this loan is to be taken and 
redeemed, at the end of five years, or sooner, at the pleasure 
of the legislature, and also in which the notes are to be issued 
and finally cancelled, is somewhat intricate and complicated, 
but is still, perhaps, suflficiently clear to be carried into prac- 
ticable operation, without any very great difiiculty. The 
bill, also, provides for a limited augmentation of the amount 
of tax upon certain classes of citizens, likewise for the de- 
positing of certain portions of the funded debt of this state, 
as security for the redemption of notes of denominations not 
Jess than ^vt dollars, to be issued upon the credit of said 
debt, by the Banks of this Commonwealth, except the l^ank 
of the United States. And in the seventeenth section, it 
provides that the penalties imposed upon the Banks, of pay- 
ing a greater rate of interest than six per cent., and the pro- 
visions of the acts of assembly, and various acts of incorpora- 
tion, which point out a mode for the forfeiture of any charter 
of any Bank, for or by reason of the non-payment of its lia- 
bilities on demand, shall be and the same are suspended until 
further legislative action, and until the Legislature makes pro- 
vision for the re-payment of the loan authorized by the first 
section of this act; and repeals the resolution passed the 
third day of April, 1840, entitled "A resolution providing for 
the resumption of specie payments by the Banks, and for 
other purposes." The succeeding sections authorize the 
stockholders of the Bank of the United States, to make a 
general assignment of all its real and personal estate, goods, 
chattels, dec to trustees, for the purpose of securing and pay- 
ing the debts and obligations of that institution, and exempts 
such trustees or assignees from the operation of such parts of 
the general laws of this Commonwealth as require that they 
should file an inventory, or appraisement, of the property 
assigned or conveyed in trust ; and also from giving security 
for ^e faithful disdiarge of their duties, and leaves the whole 
of these important guarantees for the faithful execution of 
their trust, to the discretioQ and regulation of the stoekbold- 
VoL. IV.— 37 



ere. And in the twenty-third section is found the sbgular 
and extraordinary provision, that after subjecting the trustees 
appointed by the stockholdera to the exclusive control of the 
said stockholdera, the courts of this Commonwealth shall 
have jurisdiction of the said trust, as if it were created under 
any general law of the State. Then follows the provision, 
that it shall be lawful for the Legislature, and the power is 
hereby expressly reserved, at any time or times, with the con* 
sent of the said stockholders, at a general meeting for that pur- 
pose convened according to the charter, to change and alter 
the provisions of this act in such a manner as to the Legisla- 
ture may seem expedient If there be any security what* 
ever to the public in these last named inoperative provisions, 
I confess it is not obvious to my mind. Such is thQ general 
substance of this bill, so far as it relates to the Banking Insti- 
tutions of this Commonwealth. In addition to which it ap- 
propriates the loan above mentioned, of three millions one 
hundred thousand dollars, to various necessary and import- 
ant objects connected with the government. On the passage 
of this bill depends the successful prosecution of the Common 
School System, the payment of donations to academies and 
female seminaries, pensions and gratuities to old soldiera, the 
repaire of the rail roads and canals for the current year, pay- 
ments of debts due for repaira made prior to first of Novem- 
ber last, appropriations to orphan asylums and house of 
refuge, asylums for blind and deaf and dumb, to pay damages 
and the militia expenses, to pay all the expenses of govern- 
ment, to pay lock-keepers, weigh-masters, and other persons 
employed on the public works, to pay certain guarantees of 
interest, by the Stale, to pay debts due on contracts for work 
done on the £rie divisions. North Branch extension, ^isce- 
nisco canal, and numerous other specified public improve- 
ments, to pay the CanalCommissioners, appraiscre and engi- 
neers, and, in fact, every operation of the government in the 
execution of which appropriations of money are required. 
This bill, I believe, is the very first in the whole history of our 
government in which the necessary expenses of government, 
indeed the indispensable expenses of government, without 
which it cannot move on for a day, have been connected with 
extraneous subjects of questionable character, and concerning 
which, it was not only possible, but probable, that conflicting 
opinions respecting their policy would exist among the vari- 
ous departments, whose united assent was necessary for the 
passage of tho law. It has been, hitherto, among the states- 
men of Pennsylvania, the received opinion that the indis- 
pensable expenditures of government should be furnished at 
all events, whatever else might fail. — But this bill, departirtg 
from that long established usage, has directly involved these 
expenses with the regulation and control of the banking 
system of the Commonwealth, upon which, perhaps, more 
than upon any other subject, irreconcilable dificrences of 
opinion exist. Without imputing it as the design of the 
Legislature to compel the Executive to surrender honest and 
conscientious convictions of duty, in reference te at least two 
of the provisions contained in this bill, for the purpose of ob- 
taining appropriations which are inseparable from the success- 
ful prosecution of the government, I must be permitted to* 
say that, such might very readily be a system of coercion 
adopted by the Legislature, by which they would bo enabled 
to destroy entirely the independence of the Executive, or to 
arrest at any moment the action of government. I take my 
stand at the threshold of these encroachments, and respect- 
fully protest against the policy of connecting measurvi of 
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undoubted public utility, with those of questionable utility, 
with a vieiV of renderMJg what is just and proper a cover and 
a pretext for measures that are not deemed to be of that char- 
acter. I am aware that in a free government, like ours, con- 
sisting of independent co-ordinate departments, it would be 
Yain and unjust to expect that either of those departments 
could, or should, compel the others to yield peculiar opinions 
of their own in all things, without mutual concession and 
compromise. I trust I shall never be found so unreasonable, 
MB to ask the Legislature to forego all iXs own convictions of 
duty, on subjects of general public policy, without testifying 
to them my own entire willingness to meet^them at least 
half way. It is true, when attempts have been made to 
reach certain objects, not so much of apparent public utility, 
as of party policy, by means which I deemed unjust and im- 
proper, I have not hesitated, nor shall I hesitate, to take my 
position ou that solid ground of oflicial independence where- 
on I am placed by the constitution. In such cases I have 
interposed my executive authority, to prevent the passage of 
laws, in which I clearly saw no great public interest was in- 
volved, without concession or compromise. Self-respect for- 
bids my pursuing any other course. But when a measure 
like the present bill is presented for my sanction, I feel and 
acknowledge the strong obligation of duly which should 
compel me to refuse it my assent, and I trust I shall give 
evidence to the Legislature and the people, that I am not 
acting without good reason ; and if the vital and important 
objects provided for in this bill, fail to be finally secured, 
that it is not without a sincere and earnest effort on my 
part to prevent it, by every reasonable offer of mutual con- 
cession. I will now state concisely the objections to this bill, 
which appear to me to be insurmountable. 

In the first place, I consider the seventeenth section as 
giving to the Banks an absolute exemption from the resump- 
tion of specie payments for at least the period of five years, 
mentioned in the first section of the bill. It is provided, 
among other things, in the seventeenth section, that all laws 
imposing penalties of interest greater than six per cent., as 
also the forfeiture of their charters, for certain delinquencies, 
shall be suspended until further legislative action, and until 
provision is made for the payment of the loan authorized by 
the first section of the bill. Now, had this subject of sus- 
pension been left entirely to the further action of the legis- 
lature, without coupling it with the provision for the re-pay- 
ment of the loan of three millions one hundred thousand 
dollars, it would have been far less objectionable. But even 
then, what would be our condition? This suspension would 
continue till it was terminated by legislative action, and al- 
though the people might, by a large majority, will that it 
should cease, yet if the Banks could 'find favor with either 
branch of the legislature, or with the Executive, it would 
be impossible to carry that will into execution. 

Is it wise, is it just, to surrender such power as this, to 
the Banks, when in all contests heretofore had between 
these institutions and the people, they have proved victo- 
rious 1 But, by the bill before me, they are to enjoy these 
exemptions not only until further legislation, but until the 
legislature provides Tor the re-payment of this large loan. — 
How will it ever be re-paid, if this shou'd pass ? The Banks 
control and regulate the pecuniary transactions of the coun- 
try, in which so large an amount of capital as this is in< 
volveJ. They are directly interested in preventing the re- 
payment of this loan at the end of Jive year 9^ or of ten 
years, because they enjoy exemption from the forfeiture of 
their charters as long as this loan remains unredeemed. It 
is not at all likely at the end of five years, or even ten years, 
the Commonwealth will be able to pay off a loan of three 
millions of dollar^*, without making another loan for that 
purpose. From whom can this loan bo procured ? Surely 
not from Europe, for that market is glutted with our stocks 
a^-eady. Not from our own Banks, for if they were to make 
a loan to the State, it would be to deprive themselves of the 
valuable privileges ihey enjoy, under the exemptions already 
mentioned. Not from our own capitalists, for they are so 
deeply interested in the Banks, as to be rchtrained by that 
consideration ; or they can probably ficd, as they have here- 
tofore done, more profilabU investments for their money. 



It is idle, therefore, to say, that this loan can be re-paid at 
the end of five years, or even a greater length of tune, with 
such strong interests in the w^y to prevent it. 

An act of the Legislature authorizing a loan to be taken 
for the re-payment of this loan of three millions one hun- 
dred thousand dollars, would be fruitless ; the money coakl 
not be obtained upon it, and until it was obtained, the Banks 
would bo beyond the reach of the legislature, and would 
enjoy their right of suspension, in defiance of its action. — 
It scarcely requires a prophet to foresee what would be the 
issue of a law like this. At the end of the five years men- 
tioned in the first section of the bill there would be a renewal 
of the same loan, and the same system of operations for 
another period of five years, or perhaps longer, and we should 
thus have, suspension which might be well considered as 
perpetual. We cannot foretell its consequences, we cannot 
foresee its end. The moment it is engrafted upon our sys- 
tem, we may despair of all other reform. It will be fastened 
upon us until the system itself, by its own excesses and cor- 
ruptions, is annihilated. The specie still remaining in the 
vaults of the Banks, and in the hands of the people, will 
vanish, and a dreary, hopeless era of irredeemable paper 
money, open upon this Commonwealth. I cannot bring my 
mind to contemplate this scene, without feelings of the 
deepest repugnance. Nor can I believe it is right to fasten 
such a condition as this upon a measure indispensably ne- 
cessary to the healthful existence of the functions of gov- 
ernment. 

The authority given to the stockholders of the Bank of 
the United States to make an assignment, and also the ex- 
oneration of the trustees or assignees from giving, as is 
usual in such cases, security for the faithful execution of 
the trusts ; and also from making out an inventory, and 
having an appraisement taken of the property assigned, 
seems to me, to be a dangerous and an unnecessaiy sur- 
render of the proper control over persons entrusted with 
such an immense amount of property. It is true the man- 
ner of regulating the conduct of the trustees or assignees, 
is vested in the stockholders of the Bank, but from sundry 
recent developments in that institution, it seems doubtful 
whether the stockhol(jers are, at all times, the safest and best 
depositories of such unlimited power. The temptation to 
abuse it, on the part of the trustees or assignees would be 
great, and the security against it, is literally nothing. I very- 
much question the policy of passing such sweeping acts of 
legislation as this. Why introduce the Bank of the United 
States into thb bill at all ? That institution had surely very 
copfiprehensivc and indulgent powers granted to it at its 
creation, and deUberately accepted by its stockholders at the 
time. 

It has very recently, before the Court of Common Pleas 
of Philadelphia City and County, succeeded in escaping 
from the provisions of the resolutions of the third of April 
1840, for the resumption of specie payments, by pleading 
that its act of incorporation was a contract between the 
Bank and the State. If it be so, let it abide by the terms 
of that contract, and stand or fall upon its own voluntary 
agreement The influence of this institution upon the 
other Banks, and upon the general prosperity of the coun- 
try, has been abundantly deleterious, and I can see no spe- 
cial reason in favor of exonerating this Bank and its Trus- 
tees from obligations that are imposed upon every man, with- 
out distinction, who is invested with the same kind of im- 
portant trusts. The powers given to this Bank at the time 
of its origin, were considered ample for every necessary pur- 
pose, and I do not perceive in its present condition any good 
ground for this unqualified enlargement of them. 

Having thus stated with much brevity, my prindpal 
objections to the present bill, I will proceed to explam 
in what manner these objections may be removed. I always 
have been, and I am still, most decidedly opposed to the is- 
suing and circulation of notes under the denomination of 
five dollars, and I have on repeated occasions, both in ad- 
dressing the legislature, and my fellow-citizens, expressed 
that opinion. I must in candor, however, admit, that within 
a short time, the aspect of this subject of small notes, in 
Pennsylvania, has materially changed. All the surroundmg 
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States have authorized their Banks to issue notes of a less 
denomination than five dollars ; — our own Banks are in a 
condition which renders it exceedingly improbable that they 
will be able to resume specie payments fur some little time 
to come ; in the meanwhile our specie is in a great measure 
withdrawn from circulation, and the small notes of the 
States surrounding us, on every side, in open defiance of 
that most excellent law, passed in 1 828, to prohibit their cir- 
culation, are thrown in upon our citizens to take its place. 
In this state of things, the issue of a limited amount of 
notes, under the denomination of five dollars, for a limited 
period of time, based upon the security of the State stock 
and State credit, seems to be less liable to objection than 
any other mode proposed at any former period of time. — 
There is, perhaps, another consideration which should ope- 
rate with no small influence in the decision of this question. 
The mode and manner of raising money for the ordinary 
purposes of the Government, and to pay the debts and various 
obligations of the Commonwealth, belong properly pa the 
members of the legislature, as the immediate representatives 
of the people. It is for them to judge in the first instance, 
•abject to the higher judgment of their constituents, in what 
manner this money is to be procured ; and if in the opinion 
of the legislature, the amount required for the current year 
provided by this bill, can be raised' by no other means than 
that contained in it, of authorizing the issue of notes such 
as I have described, I do not think I would be justified in 
deeming this a sufiicient objection to prevent the passage of 
the bill, if otherwise faultless. As a private citizen, I would 
not yield my hostility to the issuing of small notes by the 
Hanks of this Commonwealth ; but- as the Executive, hav- 
ing no power to originate measures, but only that of ap- 
proving such as are presented by the legislature, I stand in 
a different position ; and as between the sanction of such a 
measure as this, and the embarrassments that must neces- 
sarily be produced, by the defeat of a bill, making appro- 
priations for the indispensable wants of the government, 1 
should corufider it as a choice of evils at the best, and that 
ms the least evil which would produce the least general dis- 
tress. 

So fiur as respects the suspension of specie payments, and 
the exemption of the ISanks in the seventeenth section of 
this bill, from penalties exceeding six per cent interest, and 
the forfeiture of their charters, I think the boon extended to 
the banks is not only greater than is necessary, but greater 
than has been asked for by any of those institutions. By this 
section it is provided that " no banking institution in this 
State, shall be subject, by way of penalty or otherwise to 
any greater rate of interest than six per cent, per annum, any- 
thing in any ^ of Assembly to the contrary, notwithstand- 
ing** — ** and Uiat all provisions of any other act of Assembly 
heretofore passed, or of any act of incorporation providing 
for the forfeiture of any charter, for or by reason of the non- 
payment of any of its liabilities on demand, be and the same 
are hereby suspended until further legislative action, and 
until the legislature shall provide for the re-payment of the 
loan authorized by the first section of this act" No legis- 
lative inquiry upon this subject has been instituted — no pe- 
titions have been presented by the Banks themselves, except 
the Bank of the United Suites, asking for such indulgence 
as this bill contemplates; and so far as I have been able to 
learn the views of the Banks, throughout the Commonwealth, 
no further legislative action has been asked for or desired, 
except tlie repeal of the resumption resolutions -of 3d April, 
184U, and the banks to be placed on the same footing they 
occupied previous to the passage of the resolutions, under 
the act of 1824. Thb act of 1824 for the general regulation 
of the Banks of this Commonwealth, seems to have been 
framed in a spirit of great liberality and forbearance towards 
the Banks, while at the same time, it makes judicious pro- 
vision for the security of the rights and interests of the pub- 
lic. From the passage of this law of 1834, up to the time 
the Bank of the United States was chartered by the Legisla- 
ture of Pennsylvania, the Banks of this Commonwealth, 
subject to its provisions, were in a flourishing and prosperous 
condition — ^felt'oeither fears nor molestation, and never com- 
plained of the hardship of any of its provisions and there 



were but few, if any complaints on the part of the people. 
But the enormous increase of Banking capital, produced by 
the creation of the Bank of the United Stales and other 
banks, during the same session ef the Legislature, gave such 
a wild and reckless impulse to the Banking system, as to 
precipitate all these institutions into the unfortunate condi- 
tion in which we nowj find them. There is obviously but 
one rational and certain remedy for the evil ; that is, to get 
rid of the causes which produced it Let the Bank of the 
United States meet its fate under its charter ; let the resolu- 
tions of 3d April, 1840, passed with the hope of correcting 
some of the evils which the Bank of the United States had 
produced, be repealed, inasmuch as it had been decided by 
the proper tribunal, that that inttitution is exetnpt from their 
operation, and on the same principle there are four other 
Banks claiming like special privileges, which are exempt also, 
the whole of the capital of these Banks aggregately amount- 
ing to two-thirds of the Banking capital of this State — and 
let the other Banks of the Commonwealth be placed under 
the regulations of the act of 1824. 1 appeal to the recollection 
of those who have been familiar with the condition of things 
in Pennsylvania for years past, and to the history of the 
times, to bear me out in the assertion that neither the banks 
nor the people of this Commonwealth ever enjoyed a state 
of higher prosperity, nor of more absolute freedom from all 
pecuniary embanassments and difficulties, than they did dur- 
ing the interval from 1824 to 1836; and I do not perceive 
any well grounded reason to doubt that with a little patience, 
prudence and economy, the same salutary results that flowed 
from the laws then in force, will be again felt, if the same 
laws are restored. 

Should the views here expressed be embodied in a section 
or sections, and be substituted for the 17th section of the 
bill, I would then feel myself justifiable in approving the bill, 
although I have a strong dislike for some of its provisions. 
But whatever may bo my feelings of dislike^I am bound to 
repress them when I consider that should no provision be 
made by law for appropriations to the object contained in 
this bill, we shall have the pain and mortification of seeing 
the remaining soldiers of the Revolutionary and Indian wars 
who served in the Pennsylvania line, tottering unprovided 
for, and penniless to the grave— the blind, the dumb, the 
orphan, and the friendless and unprotected inmate of the 
House of Refuge, would be deprived of that alleviation of 
their wants and suflerings which the bounty of the common- 
wealth has so liberally provided. The Common School sys- 
tem, in direct violation of the Constitution of Pennsylvania, 
will languish and be destroyed. Operations upon the public im« 
provements must be stopped ; their repair will be impossible. 
The contractors upon our public improvements, trusting to 
the faith and honor of the State, contracted large debts to 
fiurmers, merchants, mechanics and laborers, from whom, un- 
less provision be made for that purpose, the State will with- 
hold the means of payment And in relation to this nu- 
merous and enterprising class of our citizens, who are the 
creditors of the State, to so large an amount, if anything can 
add to the aggravation and injustice of their case, it is the 
almost inevitable certainty, that while the State is largely 
their debtor, they must be broken up, ruined and their pro- 
perty pass under the hammer of the shcriiT. And even our 
courts of justice, where none but independent and inflexible 
judges should sit, would experience their share of the com- 
mon calamity : withdrawn from their professions, prevented 
by the discharge of their oflicial duties, from engaging in 
any other business for the support of their families, and many 
of them poor, even the salaries which are guarantied to them 
by law, for services to the public, cahnot be paid. Can it 
be possible that such praiseworthy objects as these will be 
left unprovided for by the Legislature? Can an adjournment 
take place while a sacred duty, which every man has solemnly 
noorti to discharge, remains unperformed ! I cannot believe 
it possible. To suppose it was so, would be casting what I 
still hope and trust is an undeserved reproach, on those who 
have been selected by the people, to guard aiul promote their 
welfare. Independent of these particular classes of persons 
which will feel most immediately the weight of the blow, 
the entire mass of the community has not only a pecuniary 
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interett ariiing from the direct and remote oonnexioD sub- 
■isting between these classes and the other citizenf, but has 
a higher and a dearer stake at issue, the character and honor 
of our state. Tell it not to the sister States of the Union — 
tell it not to the world, that Pennsylvania, steadfast in the 
cause of integrity, abounding in resources, and proud of her 
honor, has been the first to swerve from that highest of all 
duties the duty of preserving her fame. Are the members 
of thif Legisbture willing and ready to be stamped to all 
future ages as the first American Legislature that brougl^t 
in£imy and disgrace upon our republican government! Are 
they prepared, because the Executive cannot sanction what 
he conscientiously and firmly t>elieves to be, in efiiect, a per- 
• petua! suspension by the Banks ; to jeopard, nay, to sacrifice 
these meritorious classes of citizens to whom I have just r^ 
ferred and these great and vital interests which depend upon 
the appropriations contained in the bill which I have ex- 
pressed my readiness to give my consent If a sincere and 
patriotic desire to promote the public good, be the governing 
motive with the several branches of the government, there 
can be Utile doubt of a passage of a bill so eminently calcu* 
lated to promote it, as the one I have suggested; but if there be 
any ulterior purpose in view, any paltry expectetion of politi- 
cal advantage at the expense of the public weUiune, then it is 
neither for me nor the people of Pennsylvania to know what 
will be the result In a spirit of compromise and frankness 
I have buried my animosity to many prominent features of 
this bill. I have expressed a willingness to yield much^ 
yes, to yield everything, except the point which I consider 
of too strong and solemn import to the public welfare to be 
sanctioned by authority of law ; and having done this much 
to prevent the evils which I have thus depicted and to save 
the honor of the State from disgrace, I have done my duty 
according to the best of my judgment If not met by a 
corresponding spirit on the part of the Legislature, the issue, 
momentous and deplorable as it may be, must come. To 
the people of this Commonwealth, who must share in the 
blessings or in the curses of the measure, I cheerfully com- 
mit the decision. The great question is now distinctly put 
to them, whether they are or are not in favor of an irredeem- 
able paper currency, and a perpetual suspension of specie 
paymente by the Banks t and also whether they approve of 
the £ulure on the part of the Legislature, should it occur, 
to provide oven for the indispensable wants of the govern- 
ment, without which, it becomes powerless, and almost ceases 
to be a government If a majori^ of the people are in favor 
of these measures, be it so ; I shall bow to their decree, but 
as a citizen of Pennsylvania, looking only to the common 
good of all, I shall deeply regret the evils it will entail upon 
US, and blush that I have lived to see the day of her temish- 
ed and dishonored fame. 

It is Idle to deceive ourselves by supposing that great hard- 
ship and embarrassment will not be produced by the defeat 
of a bill calculated to relieve the community, by making the 
necessary provbions for paying her just debte and carrying 
on the affiurs of government This must and will undoubb- 
•dly follow. But I trust there will be patriotic resolution 
enough found among the citizens of Pennsylvania to endure 
these hardships for a season without repining, if the alterna- 
tive presented by this bill, be, as I honestly believe it to be, 
far worse. In the darkest and most perilous times of the 
Revolution, our fathers, though destitute of food, clothing and 
money, bravely adhered to their country's cause, barefooted 
in winter snaws, and in the face of superior force, they clung 
to her standard, and disdained the comfort and the geld offer- 
ed by her foes— none deserted, and none shrunk from the 
northern blasts that pierced their naked bodies, or the British 
bayonete presented at their breasts ; and if they made such 
sacrifices to gain our liberty, their sons, abundantly clothed 
and abundantly fed, should be willing to make at least the 
sacrifice of sufiering for a short time the inconvenience of 
empty pockets, to preserve the liberty their fathers handed 
down. Money is a great convenience undoubtedly, and very 
desirable, but what amount of money would pay the price 
of our self respect, the substantial prosperity of the Stete 
and ef our freedom 1 If the people of Pennsylvania prove 
recreant in this crmB, they will indeed haviB forgottaa the 



example of their ancestors, and will prove themselves to be, 
what I trust they would scorn to acknowledge, ** degenerate 
sons of noble sires.'' I c%ll upon you, fellow-citizens of the 
Legislature, I conjure you to pause, and think well before 
you depart to your respective places of abode, without making 
some adequate provision to save the government of the State 
from the want of the pecuniary means of performing ite vital 
functions. I entreat you to contemplate the awful and un- 
precedented responsibility you would thus be assuming; and 
to think of the judgment of posterity ; I have done all ttiat fiea 
in my power — the rest is with you. 

DAVID R. PORTER. 
Executive Chamber, May let, 1841. 



Snoi¥ In AprIL 



A correspondent who thinks that injustice is done t* 
April weather, by considering the late violent snow stonn 
as anything extraordinary or unusual, so late in the aeaaon, 
requesto us to publish the following record, kept by lum ot 
snow in April for several years. In the-intennediate yeaia 
no record was kept He has noted one or two other matten 
beaides snow, it will be seen :— 
Years. 

1814 April 7— 9now and rain. 
** 21— Spit of snow. 

8 — Four indies of now lelL 
4— 1} indies do 

29—1 inch do 

13 — National Thanksgiving on aeoount 

of Peace. 
18 — 2 inches of snow. 
21 — Spit of snow. 
25— do do 
2 — 8 inches of snow. 
5— Rain and snow. 
8 — Rain and snow. 
14— Spit of snow. 

11 and 12— Snow storm— 5 indies re- 
mained on the groond. 
17 — 2 inches of snow. 
6— Spit of do 
7 — do do 

10— 8 inches do 



1815 



1816 
1817 

1818 



1821 



1826 



1828 


u 


4— Snow. 


1829 


u 


14 — Snow to be seen in apota on the 

hills. 
13— Snow and rain. 


1830 


u 


1831 


u 


2 -Snow. 




u 


12—2 inehes of snow. 


1832 


« 


3—2 inches do 




M 


18— Spit of do . 




M 


19— Snow and rain. 


1833 


M 


3 — Snow and ram. 




M 


24— Spit of snow. 


1834 


«« 


27 — One inch of snow; large quantity ielL 


1835 


M 


16 — One inch of snow. 




M 


26—1 do do 


1836 


« 


7— Ice 18 inches thick in Essex strMt 




M 


13—3 inches of snow. 




« 


14—1 do do 




u 


15— A do do 


1837- 


-No snow feU in April 


1838 


u 


14— J inch of snow. 




u 


16—^ do do 


1839 


<i 


12 — Rain storm. 




M 


13 — Hail and rain. 




U 


14 — Snow and rain. 


1840 


« 


1 — One mch of snow.— l?p«<#n Adv, 



Bnovr In tHrnj* 

We had quite a brisk snow storm thb morning, wfaidi 
commenced about one o*dock, continued through the night 
and several hours this forenoon. The snow, however, mdt- 
ed as fast as it felL This is, truly, ** winter Imgering in the 
lap of M^y^-^Boston Tramcripi, May 8. 
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Errlcson's Propellers. 

The ship Clarion lately left New York— being the firit 
▼essel in this country to which Erricson's Propellers have 
been applied. From the following article it appears they 
have performed well It seems by the extracts which we 
publish from the Providence Journal, that Rhode Island lays 
claim to them as an American invention. 

Steakshif Claitoit, 7 
OS Sandy Hook, April 14th, 1841. 3 
Capt J. EnBi^soir — 

Dear Sir — ^The following memoranda of time and distance, / 

1 send you by the pilot, who is now about to leave us. 

We left pier No. 1 North River, at 2 P. M. with a fresh 
bieese at 8. W., passed Quarantine, Staten Island at 3 
o'clock; Fort Richmond 3 20; a strong flood tide against 
us all the time. Passed ship Louisiana, bound out under all 
Mil, at half past 3 ; engine making from 41 to 42 revolutions 
per minute, and working as smo<^ as oil. I feel no more 
jar or annoyance while writing this, than you would feel in 
your room at the Astor. 

At 4h. 20m. passed buoy off the Upper Middle ; 4h. 30m. 
p a ssed the beacon on Romer, bearing E. N. E. distance i 
mile ; 5 P. M., Sandy Hook light-house bearing W. distance 
3 miles, and the pilot takes his leave of us. We have not 
loosed a sail yet, and have had a fine chance to stow our 
anchors, dec and get all ready for sea. I have not time to say 
more. STonrs, dec. , 

E. DUNN, Com. steamship Clarion. 

Capt J. Ebbicsov— 

Sir : As it may be interesting to you to learn the success 
of the steamer Clarion, while under my charge, I subjoin 
the foUowing particulars : 

We left pier No. 1 North River, at 2h. Sm. P. M., and I 
left the ship at 4h. 50m., Sandy hook light bearing West 

2 miles; distance sailed, 21 miles in 2b. 47m., without can- 
vass, against a head wind and tide, with occasional snow 
aquallfl. Very respectfully, 

Your obedient servant, 

JOHN TURNER, Pilot 
New York, April 15, 1841. 



[From the Providence Journal.] 

HOPB ISLAHD, NaBBAOABSITT BaT, 

Jpnl 1841. 

Rhode Island has done many good things, and should 
have full credit for all, by way of offset to any demerits that 
my old friend Judge Staples* may find while overhauling 
the writings of Samuel Gorton, Roger Williams, John and 
William Ward, Bishop Berkley, Slc, for information touch- 
ing the story of Rhode Island. 

Rhode Island presented to the country the second general 
in the war of the Revolution; she gave birth to Oliver 
Hazard Perry, the hero of Lake Erie; to Stephen Hopkins; 
to Commodore Abraham Whipple ; to General Vamum ; to 
one of the heroes of Maysore,f during the Tippoo Saib war; 



* I understand that the Hon. William R. Staples, of the 
Supreme Court, is now engaged in writing the History of 
Rhode Island. The task has been assumed by able hands ; 
and I hesitate not to say, that the accomplished Judge will 
produce a historical work of great merit, and one that will 
place the State in a proper position before the world. 

f The name of this distinguished man, who was a native 
of Newport, is not recollected by me ; but the story is preg- 
nant with exciting interest, and is probably familiar to most 
of the older citizens of the State. He sprang from an ob- 
scure family, and, eariy in life, left Rhode Island, and 
''sought his fortunes where they would be kinder.'* He 
was last heard from about the year 1784, and was at that 
time an officer in the army of the Marquis of Hastings, and 



she has the honor of having, through the agency of the late 
Samuel Slater, first introduced the cotton-spindle to the 
Western world ; she has given to the world of arts a Stuart 
and a Melbone. One of her sons, unaided by foreign in- 
genuity or genius, has discovered the art of manufacturing 
pins, and at this moment is employed in their manufacture 
at Poughkeepsie, New York ;— and through him the Union 
will, in all piobabiiity, be entirely supplied with these neces- 
sary articles, without resorting to the workshops of Birming- 
ham. The introduction of pin-making to this country I 
have not seen announced in any of the papers of the day, 
and I therefore speak with greater pleasure of the fact* 

But Rhode Island may boast that she has done something 
beside producing pins, orators, divines, artists, heroes, and 
statesmen. To her belongs the honor of having originated 
what is makmg a good deal of noise in this day and gene- 
ration, in England and America, and which is known by the 
name of Erric%on*9 Propeller, 

I am by no means disposed to claim for any citizen who 
happens to make an important discovery in the arts or sci- 
ences, extraordinary credit on the ground that what is pro- 
duced is of American origin, I would give full credit to 
talent and invention, and ingenuity, wherever they may 
be found, without prejudice or fiivor. But the invention 
now called Erricson's Propeller, was originally invented by 
the late David Grieve and the late Jonathan Nichols, of 
Providence, Rhode Island. Both of these gentlemen were 
celebrated for their mechanical genius, and were known to 
almost every man in the city of Providence. Like too many 
men of genius, both struggled with poverty, and though both 
made wonderful discoveries in the mechanic arts, they in- 
variably failed in completing any of them, for the want of 
pecuniary means. 

In the year 1806, I think it was, Messrs. Niefaols and 
Grieve, conceived the plan of propelling vessels by the use 
of screws, or by what is called Erricson's Propeller. At that 
period, the lamented Fulton was struggling to triumph over 
those who had predicted the failure of his steam projects, 
and no one was disposed to nnk any funds, by uniting them- 
selves with the screwing schemes of David Grieve and Jona- 
than Nichols. 

Messrs. Nichols and Grieve, were not to be put down 
without a trial ; and they got up a prospectus, for the build- 
ing of a vessel, to be propelled by screws, and to be called 
the *' Experiment" The stock was, I believe, rated at fifty 
dollars the share, and was partially taken. A ve«el, some 
one hundred feet long, by twenty feet beam, was immedi- 
ately constructed. She was made to draw but a few feet of 
water, and her *< top hamper," was not unlike that of the 
present steameni. The architect was Col. John S. Eddy; 
she had three masts, and was rigged by the late Richard 
Marvin, after the manner of a Dutch galliot Her machinery 
was constructed by the late Mr. Ephraim Southworth. She 



was distinguished in the wars of Hyder Ally and in the re- 
duction of Tippoo Saib at the storming of Seringapatam. 
He acquired an immense fortune, and was killed in attempt- 
ing to make his horse leap a table, at b splendid banquet 
that he gave at Maysore. 

* The inventor of the pin making machine, now in suc- 
cessful operation, at Poughkeepsie, is Mr. John Slocom, or 
Slocum, of Pawtucket He invented it some ten years ago: 
but as he had no funds to carry it into operation, and could 
not find any one willing to take hold of the ** experiment" 
he moved to Bristol, hoping that some of the capitalists of 
that place would assist him. In this he was disappointed ; 
and finally got some one in Poughkeepsie, to ** take hold with 
him." He is now carrying on the business with entire suc- 
cess ; and the article produced by him, is purely original, 
and has a decided preference, among the ladies, over the 
" Brummig'en'* article. I am informed by the Honorable 
Charies Johnson, of the last Congress, and to whom I am 
indebted for a specimen of the '* Poughkeepsie Pins," that Mr. 
SIoeum*s manufactory the last summer, produced Jifiy ton* 
ofpim — a quantity, one would suppose, almost large enouf^ 
to supply the demands of the American market 
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was hastily and somewhat rudely huilt, and was ready to be 
tried about the middle of August, 2807. She was to be 
moved by horse power ; and the late Mr. Marvin Morris, a 
well known and highly respectable publican of those days, 
who had great confidence in the project, suppUed eight horses 
to put the machinery in motion. 

I was but a mere child, at the date about which I write ; 
byt I well recollect the day on which the ** Screw Boat,** as 
she was familiarly called, made her first experiment. To 
witness the success of the vessel, a goodly company of gen- 
tlemen were invited to take passage. 

The vessel started from Jackson's Wharf, Eddy's Point, 
and went off finely, before an ebb tide and a gentle *nor- 
wester, bound to the village of Pawtuxet As wind and 
tide were both fair, the sails were not unfurled ; and yet the 
vessel made an average of four knots the hour. It was at 
once conceded that she had triumphed. | 

The vessel made a rapid voyage to Pawtuxet, when all 
hands landed, and spent two or three hours in celebrating the 
triumph of the arts. They did not make it ** very long be- 
tween drinks," and, as might have been expected, the oftener 
they libated, the ^ore firmly they were convinced of the 
entire success of the " screw boat.*' At length the boat was 
''put on her return passage:" and all was promising in pro- 
•pective ; but, alas, neither '* the path of true love" or of ex- 
periment, ever '* did run smooth." When the vessel had 
got back as far as what is now the depot of the Stonington 
Railroad, a sudden gust of wind sprung up, and as the screw 
boat was not able to oppose it she was cast on the mud fiats, 
and there remained till morning, to the great chagrin of her 
companions. 

It was decided that the invention of Messrs Grieve 6l 
Nichols, was beyond all dispute, a most wonderful proof of 
the daily triumphs of the mechanic arts. It was admitted, 
however, that an improvement might be made on the ** plan ;'* 
and, the screw boat was hauled into dock, preparatory to the 
making of the '* improvements aforesaid ;" but somehow or 
other, she got into admiralty ; was attached on the basis of 
a bottomry bond ; and one day, Mr. Sherifif Billings, who 
was at that time " in full blast of successful ex^jeriment," 
walked on board of her, and in " all courtesy of Law," and 
with the grace of the Duke of Marlborough, and with the 
bland eloquence of a Charles Townsbend, at the instance of 
Messrs. John Doe and Richard Roe, Esquires, sold her to 
the highest bidder. 

The purchaser, was John Peck, Esq. of Boston, subse- 
quently of the city of Lexington, Kentucky, and more re- 
cently of Arkansas. Mh Peck was a man of vast ingenuity, 
and be intended to take her to Boston, and there carry out 
the designs of her projectors. For this purpose, she was 
taken in tqw by a sloop. Off the Vineyard, the sloo(i en- 
countered a severe gale of wind, and in the midst of it, the 
** screw boat," was dashed furiously against her ; and. 

Full many score fathoms down deep in the main. 
Unwept and unhonored, her bones now decay. 

As I write from the tablets of the memory of a mere child, 
it is possible that I may have committed some inaccuracies ; 
and if any are noticed, by the older portion of your readers, 
they can probably be corrected by a very respectable gentle- 
man of your city, the Hon. John Rowland, who is a living 
folio of Rhode Island history ; and, who I am happy to learn, 
though nearly ninety years old, is now in the enjoyment of 
a healthful green old age. 

I profess to know but little about the mechanic arts ; and 
my opinion in reference to them of course, will not be regard- 
ed as of much value. It is my opinion, however, that Erric 
9on*9 Propeller will work well enough in model, but never 
can be successfully applied to vessels of the larger class: And 
for the reasons, that tcrews capable of propelling ships of 
the class of the Garrick, the Roscius, the England, &c. can- 
not be constructed or attached to vessels of their burthen, 
without creating a revulsion, almost equal to their power of 
propulsion. 

The plan, I saw tried, on a small scale, at the Muscle 
Shoals, of the Tennessee River, in the year 1824 ; and again 
on the River St Francis, in Arkansas, some years back, and 



though something was done, the scheme in both instances^ 
was reganled as a failure. 

I was informed by the Honorable Edmund Rumsey of the 
Greenville and Mublenburg Congressional District of Ken- 
tucky, that, as early as the year 1782, an uncle of his, Mr. 
James Rumsey, built a boat on the South Branch of the Po- 
tomac in Virginia, to be propeKed by steam and the applica- 
tion of " spiral poles:" that he found insuperable difiiculties 
on that river, and to overcome them, moved to the river Ohio, 
where he was comparatively successful. He afterwards, for 
the want of patronage, emigrated to London, were he met 
Fulton, who had taken up his residence in the Metropolis of 
Europe for the attainment of a similar purpose. Mr. Rum- 
sey found a patron, and ofler encountering a woHd of difC- 
culty applied his machinery to a hulk, and succeeded in pro- 
pelling her on the Thames, at the rate of one or two miles 
the hour. Mr. Rumsey* died soon afterwards; claiming to be 
the first man who had applied steam to the propulsion of 
vessels. How far correct Mr. Rumsey was, in claiming to 
have been the original inventor of the steamboat, is a ques- 
tion that need not now be mooted; and although it may be, 
and undoubtedly is a fact that, James Watt, Oliver Evans, 
and several other ingenious men, had conceived the plan of 
propelling vessels by steam power, long before Fulton came 
into die field of science, it was him who finally accomplished 
one of the most important schemes the world has ever wit- 
nessed. 

Whatever may have been the plans of Mr. Rumsey, they 
could not have had any affinity with those of Messrs. Grieve 
Sl Nichols. If I am correctly informed, Mr Rumsey applied 
his ** spiral poles'* to the sides of the boat ; whereas Messrs. 
Grieve Sl Nichols, projected their screws from the stem of 
the vessel, and operated them exclusively under water. Rum- 
sey 's plan would answer for shoal water only; Me£>srs. Grieve 
6l Nichols* plan would operate in any water, the deeper the 
better. / 

Before I quit this subject, permit me to bear my poor tes- 
timony to the worth anti moral excellence of Messrs. Grieve 
& Nichols; and although they died when I was yet a young 
man, I knew them well enough to be capable of appreciating 
their vast and superior merits. 

Your very ob't icrv't, &c, 

JoHir Smith, Jn. 
Of Arkansas. 

• In the year 1 838, a select Committee of the United States 
House of Representatives, of which the Honorable Joseph 
R. Underwood was Chairman, reported a joint resolution, 
directing the speaker to cause a gold medal to he presented 
to the son of Mr. Rumsey, as a testimony of respect cherish- 
ed for the memory of his father, as the first successful appli- 
cant of steam to die propulsion of vessels; it was adopted. 



Arrt-ral of tlie Clarion at Harana* 

The steam bark Clarion, with Erricson*s Propellers, which 
sailed hence on the 14th ult., arrived at Havana, on the morn- 
ing of the 23d, making the passage in eight days and ten 
hours.— iV.r.^tfraW. 



Unprecedented Despalcb* 

A part of the Lead which arrived on the steamboat Otior 
this morning, was in the Mine of Messrs. Langworthy, near 
Dubuque, on the 18th inst., 103 feet below the surface of the 
earth, and 1100 feet from the bottom of the shaft. The 
Mineral was raised out of the mine, hauled the same day to 
the smelting furnace of P. A. Lorimer, Esq. at Gratiot's 
Landing, smelted, run into pigs, and shipped on the i9th 
instant, to St Louis, it being part of the first lot which ar- 
rived in St. Louis the present year. — St, Lottia J^Texo Era, 



Rattle Snakes* 



The Arkansas State Gazette says that a gentleman in 
Poinsett county, recently killed forty rattle snakes in one 
day ; the length of the largest was five feet, and of the small- 
est eighteen inches. 
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WAR OEPARTMEKT. 

Report of Mr. Poinsett on tendering hit resignation. 

Wajl Dbpartment, 7 
March 2, 1841.$ 

Sir : — In tendering to you my resignation of the office 
of Secretary of War, I think it my duty to set forth briefly 
the condition of the Department which I have conducted 
for the last four years. 

More than forty thousand Indians have been removed 
peacefully, and are happily settled beyond the frontiers of 
the Western States. Tranquillity has been preserved and 
reigns throughout the whole of that border, and there exist 
no causes which are likely to leadt to its disturbance. The 
Indians are generally contented, and are gradually advancing 
in the peaceful arts of life. 

The only exception to universal peace is the condition of 
the Indians in Florida. There, too, I am happy to have it 
in my power to say that hostilities are being rapidly brought 
to a close, by the successful interference of the Seminole 
Chiefs who have been brought there from the West. Con- 
tented with their lot in their new residence beyond the Mis- 
sissippi, they are anxious to persuade their brethren to 
abandon a hopeless contest, and join their kinsmen in the 
We€t. My last advices seem to regard these peaceful ef- 
forts as likely to prove altogether successful, and the war 
may be considered virtually at an end. 
. The necessary employment of the Militia of Florida dur- 
ing the late recess of Congress, will give rise to arrearages 
amounting to about $661,816, but, acQording to the expe- 
rience of the Department in settling claims of this character, 
not more than one-half of this sum will probably be found 
valid, which will have to be discharged from the appropria- 
tions that have been asked for the purpose. Besides this 
amount, there is due the Cherokees about a million and a 
half, and the balances of former appropriations for Indian 
Affairs, which still remain in the Treasury, amount to about 
a million more. How much of this may be required to dis- 
charge arrearages is not now known ; though it is not sup- 
posed that the whole will be necessary for that purpose. — 
It was never contemplated by the Department to invest the 
a mounts for the interest of which the faith of the United 
States i» pledg^ed by treaty. It is deemed safer to keep these 
sums in the Treasury for ever, and appropriate annually the 
amount of interest due thereon, to tlie several tribes. They 
are not, therefore, considered as a part of the arrearages. 

The amounts due for pensions in the present month and 
until September next, have all been sent to the several pen- 
sion agents, so that nothing is due on that account 

Immediately on the passage of the act authorizing the is- 
sue of Treasury notes, I directed that all the outstanding 
claims against the Department which were ready for settle- 
ment, and for which appropriations had been made, should 
immediately be liquidated. All those for work done on the 
fortifications and at the arsenals and armories, have accord- 
ingly been provided for, except only about sixty thousand 
dollars, the payment of which has been delay^ only be- 
cause the accounts have not been presented. 

For the other various objects entrusted to the Department, 
the unpaid claims are estimated to amount to not more than 
$200,oOO which have not been paid for a similar reason. 

According to the reports of the different disbursing bu- 
reaus of the Department, the unliquidated in their respective 
branches of the service, at claims this time, are probably not 
so great, and certainly not greater than they were four years 
ago ; so that the amount of payments made since I took 
charge of the Department, fully equals all its liabilities 
created within that period. 

The army is in a high state of discipline, and is com- 
posed of 10,069 men, part in Florida, and the residue sta- 
tioned along our extensive frontiers. Notwithstandirjg the 
many causes which have existed during the last four years, 
tending to increase the expenditures of the army, growing 
out of its increase in 1838, of its operations in Florida, and 



its employment in the removal of Indians, and along onr 
Northern frontier, by the enforcement of a system of rigid 
economy and accountability, the relative expenditures have 
been considerably diminished. In a report recently made 
by this Department to the House of Representatives, it is 
shown by an average made of the whole expenses of the 
army during each of the four years, that the expense for 
each individual has been each year gradually reduced, with 
the exception of the year 1838, when an increase took 
place that was necessarily incident to the raising, organizing, 
and equipping the additional force. The expense for eadi 
person in the army in 1837, was $400 15, and in 1840, 
$375 96 ; showing a reduction of $24 1 9, or more than six 
per cent 

The Ordnance Department has been rendered Tory effi- 
cient, and regulations adopted for its government, and for 
the better ordering of all matters connected with the foun- 
dries engaged in manufacturing cannon for Government — 
Since the return from Europe of the board of Ordnance 
officers, models for guns of the several caUbres, authorized 
to be used in our service, have been submitted to the De> 
partment of War, and have received my approval, and orders 
have been given to furnish the artillery regiments with their 
proper arms. 

The Engineer Office has been conducted in a manner to 
command my entire satisfaction. The forts have been, and 
continue to be as rapidly completed and repaired as the 
amounts appropriated for that purpose will permit. The in- 
stitution of a corps of sappers and miners will tend to keep 
them in good condition hereafter. 

The Corps of Topographical Engineers is org^anized and 
employed so as to produce the most useful and beneficial re- 
sults to the country. The manner in which its duties have 
been, and continue to be performed, has been highly satis- 
factory to the Department. 

The improvements introduced into the Medical St&ff^ ren- 
der it equal to that of any service in the world. 

The Quartermaster General's Department has discharged 
its duties in a manner to secure the most economical dis- 
bursement of the public funds committed to its charge. 

Through the agents of the Commissary General of Sub- 
sistence, the army is abundantly supplied, at diminished cost^ 
with rations of the best description. 

The duties of the Commissary General of Purchases are 
likewise performed in a satisfactory manner, and the army 
is regularly furnished with substantial clothing of our do* 
mestic manufacture. 

The army is regulariy paid at stated intervals, in legal 
currency, and the extensive duties of this branch of the ser- 
vice have been performed during the last four years without 
any loss to Government 

The long contested claims arising out of Indian reserva- 
tions under the Creek^ treaty, are very nearly brought to » 
close. More than three thousand have been decided by this 
Department since 1838, and those arising under the con- 
tract made by Government with Watsonobo have been de- 
cided by the special commissioner appointed for that pur- 
pose, and await only the final action of the Department 

Having in many cases found that either the titles to the 
lands on which forts and fortifications are situated were in- 
complete, or the proper evidences of them did not exist in 
the Department, measures were promptly taken to remedy 
this deficiency. This desirable and important object has 
been accomplished, and the titles are all now believed to be 
perfect, except that of the Pea-Patch Island in the River 
Delaware, the right to which the Department has not yet 
succeeded in settling, notwithstanding every effort has been 
made for that purpose. « 

The expenses of the Department have been gradually re- 
duced, notwithstanding the cost of comhicting hostilities in 
Florida. In 1837 and 1838 the gross amount of expendi- 
tures was l>etween eighteen and twenty millions, owing 
chiefly to the profuse appropriations of those and the pre- 
ceding years ; in 1 839 they were reduced to less than fif- 
teen millions, and in 1840 to lees than ten millions; beings 
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a redaction of more than eight millioni in the annual ex- 
penditure, without injury to the service. 
Very respectfully. 

Your most obedient servant, 

J. R. POIVSSTT. 

To the President of the United States. 

[Globe. 




Re-rlew of tbe Weather tot Harchy 1841. 

The first four days of March were delightfully pleasant 
But January had borrowed two weeks of mild and balmy 
weather of March, which was to be returned in sixty days 
^ith interest ; accordingly, on the 5th of the month, she 
sent on her first instalment on the wings of a swift north- 
easter, and at early dawn on the 6th, she commenced rolling 
down her snowy coin at a tremendous rate, until it covered 
the earth from the far East to the far West, and thus the 
coflTers of March were filled to overflowing with snow, hail, 
rain, dtc The storm was one of the most boisterous dur- 
ing the whole winter. A good deal of damage was done to 
the shipping on the coast, and in various harbors. The New 
York papers, published immediately afterwards, said — ^"The 
6th was so stormy and cold, that all out-door business was 
suspended. The wind blew a gale. A good deal of damage 
was done to the shipping and small crafi at different wharves. 
Several schooners and sloops stove and sunk. One schooner, 
from Boston, was sunk near Hellgate, and entirely lost, with 
her cargo.'* Three vessels were cast away between Boston 
and Portsmouth harbors. A Baltimore paper says, ** We 
had a dreadful day on the 6th ; there was snow, hail, rain, 
aleot, and violent wind." 

On the 7th, it rained here in torrents. The ^th was cold 
and cloudy, with snow squalls. Part of the 9th was plea- 
sant ; but on the 10th, it snowed the whole day, and if none 
had melted, it would have been nearly a foot deep. The 
11th was alternately cloudy and clear. On the 13th, there 
was another tremendous storm of wind, snow, hail, and rain. 
Much damage was again done to vessels on the coast, and 
in various harbors. The 13th was overcast, and more snow. 
14th, alternately cloudy and clear until towards evening, 
when it snowed, hailed, rained, and blew violently. 16th, 
cloudy, and some snow. 16th, it snowed all day. About 
ten inches fell in the city ; but in the country, much more 
fell, and drifted into high banks which completely blocked 
up the roads in many places, so that fenees had to be re- 
moved, and sleighs and wagons pass through fields. In the 
city, the sleighs run merrily on the 1 7th, the wind, how- 
ever, blew cold from N. E., and a trifle of snow fell. On 
the 18th, there was another violent hail and rain storm. — 
By this time January had paid up all her loan, and the 1 9th, 
20th, and 21st, were cheeringly pleasant. The 22d was 
overcast, with a chilly N. E. wind. The 2.*^ was rainy, 
until 5 o'clock, P. M., when the wind came round the right 
way to the West, and it cleared. The 24th, 25th, 26th. 
and 27th, were splendid spring-like days. The 28th was 
hazy until sunset, when it clouded up, and the wind changed 
to N. E., and became quite cool. The 29th. a cold N. £. 
rain storm. 30th, cloudy and cool, with wind from N. to 
N. E. 31st, morning very cool, with mercury down to 26. 

More snow fell during the month in the Western, Middle, 
tnd Eastern States, than in both the previous months. On 
the 18th, snow was three feet deep in several of the interior 
coonties of Pennsylvania and New York ; and in Vermont, 
Massachusetts, New Hampshire, and Maine, the newspa- 
pers, said, the roads, in many places, were so blocked up as 
to prevent travelling. One half of the month was like the 
depth of winter. While all the States north and east of the 
Potomac, were visited with violent snow and hail storms, 
the Southern States were deluged with rain, vrhidi did im- 
mense damage to railroads, bridges, &c 

Newspapers and letters of the 3d and 4 th of March, from 
the Continent of Europe, say it has been a tremendously 
cold, stormy, and boisterous winter, in which many awful 
disasters have occurred. Many vessels were wrecked, and 
lives lost There have not only been terrible storms and 
gales on the coast of England and Ireland, but in the Medi- 



terranean Sea, they have been awfuL The Frendi ^ 
of war, and transports, on the Barbary Coast, have su£bnd 
very severely. A number were wrecked with great loss of 
life. In one of the transports, fifty-seven of her crew peiish- 
ed, including most of her officers. And during a late storm 
in the Black Sea twelve Russian Ships were driven on shore, 
together with a large steamboat, and many lives lost. 

The ship Governor Fenner left Liverpool at noon on the 
19th of February, for New York, deeply laden with valua- 
ble goods, and having on board upwards of a hundred pas- 
sengers, principally English and Irish farmers, with their 
families and property. The passengers and crew were, in 
aII,-one hundred and twenty-six. About midnight of the 
same day on which they left Liverpool, they came in violent 
contact with a large stamboat from Dublin, bound to Liver^ 
pool, which carried away the bows of the ship, and she sunk 
immediately, with every soul on board, except the captain 
and mate, who were on deck, and sprang on board the 
steamboat It is generally supposed that this accident oc- 
curred through culpable inattention and neglect of duty. 

The average temperature of the whole month, just closed* 
was 40, viz : — at sunrise, 35 ; at 2 o^dock, 48 ; and at 10 
P. M., 40. The average of the corresponding month of last 
year, was 44. 

The quantity of rain which fell the past month, was six 
inches, which is more than has fallen in the month of March 
for twenty years. The quantity which fell in March, 1840, 
was 2^ inches. 

On the 3d of March, between 10 and 11 o'clock in the 
evening, there were two rings round the moon, which re- 
flected all the beautiful colors of a bright rainbow. 

The Acadia, which left Boston for Liverpool, via Hali&x, 
on the 1st of February, arrived at Liverpool in fifteen days 
from Boston, all welL 

The Columbia sailed from Boston on the 2d of March, 
for Liverpool, via Halifax, with thirty passengers. 

The steamer President arrived at New York on the 8d 
of March, in twenty days from Liverpool, with forty-nine 
passengers. She left again on her return voyage, on the 
10th, with thirty passengers. 

The Britannia sailed from Boston on the 16th, for Liver- 
pool, via Halifax, with fifteen passengers, having more en- 
gaged at Halifax. 

The Caledonia arrived at Boston on the SOth, in fifteen 
days from Liverpool, via Halifax, bringing forty-one pas- 
sengers. She advertised to leave Boston to-day (April 1) 
on her return voyage. C. P. 

Philadelphia, April 1, 1841. 

27. S. OazeUe. 



Fircivood and Charcoal. 

We have before us the report of the Inspector of Fire- 
wood and Charcoal in this chy for the year 1840. This report 
shows that the last year there were inspected 242,944 loads 
of wood, and 335,895 tubs of charcoal. Of the former there 
has been a falling oflT in the supply since 1839, of 14,733 
loads, at an increase of the latter of 32,611 tubs, or 65,222 
bushels. This difference has been caused by the increased 
consumption of anthracite and bituminous coaL During 
the last year the price of charcoal averaged 25^ cents, and 
the value of the inspected was $85,792. The aggregate value 
of the wood was $452,787 — J^. F. Sun, 



Real Estate Btslnir* 

Mr. Nathan Chase on Merrimack street, has just raised 
his building some three feet high, without the least dameger 
and without removing the chimneys or rackhig the house. 
The building is nearly forty feet front, and thirty-six feet 
deep, three stories high, with two stacks of chimneys. The 
families remained in the house duiing the operation and 
were not disturbed in their cooking or usual duties. Great 
credit is due Mr. George Sawyer, under whose management 
the whole business was executed. Mr. Bunker eeuld not 
have done better. — ffaverfdll Gazette, 
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THE RETEIVUE Bllili. 

After the Veto of the Governor, both Houses passed the 
Bill by the constitutloDsl majorities. The followmg are the 
votes. 

SBNATB. 

Yeas— Messrs. Barclay, Brooke, Browcr, Case, Cochran, 
Hiester, Hoddleson, Maclay, Mathers, Pearson, Reod, Spack- 
man, Sterrett, Strohm, SuUivan, Williams, Ewing, Speaker 
—17. 

Nay»->Messrs. Brown, Coplan, Crispin, Fegcly, Hays, 
Patterson, Plumer, Snyder — 8. 

There having been a majority of two-thirds, the bill was 
announced as passed by the Speaker, and the Clerk was di- 
rected to present the same to the House for concurrence. 
HOUSE OF RBPRBSBNTATIVBS. 

The question was then taken on the find passage of the 
bill, and it was carried by the constitutional majority, as 
follows : 

Yeas— Messrs. Andrews, Banks, Bard, Bell, Boal, Brun- 
ner, Chrisman, Church, Clark, Correy, Cortright, Cox, 
Cummins, Darsie, Dilwoith, Douglas, Dunlap, Eyre, Fauss, 
Foreman, Funk, Futbey, Gamble, Giliis, Gratz, Hanna, 
Higgins, Hinchman, Holeman, Horton, Johnston, (Arm- 
strong,) Kennedy, Kerr, Keffer, Law, Letberman, Living- 
ston, Lusk, May, M'Clure, M*Curdy, Middleswarth, Miles, 
Montgomery, Musser, Myer, Pearson, Pennell, Pumroy, 
Rush, Skinner, Smith, Srayser, Snivcly, Snyder, Sprott, 
Steele, Titus, Von Neida, Weaver, Wright, Crabb, Speaker 
—62. 

Nays — Messrs. Anderson, Apple, Barr, Bean, Bonsall, 
Brodhead, (Nth'n.) Crousiilat, Ebaugh, Felton, Flannery, 
Flenniken, Flick, Fogel, Garretson, Haas, Hahn, Hill, 
Johnston, (WestM.) Kutz, Leidy, M*CuIly, M'Kinney, 
Moore, Painter, Penniman, Pollock, Scott, Wilkinson— 28. 

The bill is now a law, the Governor's Veto to the con- 
trary notwithstanding. 

The following is the law as passed, which we publish from 
a copy certified by the Speakers and Secretary of State, f *or 
more easy reference we have divided it into different heads. 

AN ACT 

To provide Revenue to meet the demands on the Trea' 
9ury^ and for other purpooeo. 

Loan authorized for $3,100,000 at 6 per cent. 
Section 1. Be it enacted by the Senate and House of 
Representatives of the Commonwealth of Pennsylvania, in 
General Assembly met, and it is hereby enacted by the au- 
thority of the same, That the Governor be and he is hereby 
authorized to negotiate a loan for the re-payment of which, 
the faith of this Commonwealth is hereby pledged, bearing 
an interest of five per cent per annum, payable half-yearly, 
on the first days of January and July, to be redeemed at the 
end of five years from the passage of thb act, or earlier, at the 
pleasure of the legislatuie, to an amount not exceeding in the 
whole three millions one hundred thousand dollars; to be ite- 
gotiated and disposed of, as hereinafter particularly provided, 
and to he transferred on the books of the Auditor Generars 
Ofllce, as the other public stocks of the Commonwealth 
are now by law transferable in certificates, of not less amount 
than one hundred dollars. 

Banko may suboeribe to loan and pay in their omallnoteo, 
o/ 1, 2 and 6 doUaro* 
Sec 2. That the seveml Banks of this Commonwealth, 
except those herealler excepted whenever called upon by the 
Governor, shall be authofixed to subscribe to the stock here- 
by created, and on paying into the State treasury the amount 
of their respective subscriptions in notes to be by them re- 
spectively issued of the denominations of one, two and five 
dollars, one-fourth of which only shall be of the denomina- 
tion of five dollars, to be signed by an officer or officers, or 
clerk or clerks of the Bank to be designated by the Board 
of Directors, they shall receive a cradit on the books of the 
Vol, IV.— 38 



Auditor General to an equal amount, in conformity to the 
provisions of the first section of this act; and the notes 
aforesaid shall bo payable whenever presented at the coun- 
ters of the respective Banks which issued them to the 
amount of not less than one hundred dollars as hereinafter 
provided. 

JVoteo to amount of $\00 — -when presented entitled to Kk€ 
amount of Stock of State — Penalty in refusing to re- 
deem. 

Sec. 3. Whenever the holder of said notes to an amount 
of one hundred dollars or upwards shall' present the same at 
the Bank from which they were issued, he shall be entitled 
to demand and receive an order on the Auditor General en- 
titling him to receive a certificate of an equal amount of the 
stock hereby created for the redemption thereof; and it shall 
be the duty of such Bank forthwith to cancel the said notes 
when so redeemed, and to mark the same cancelled ; and 
the cashier of such Bank shall forthwith furnish the Au« 
diCor General with the notes so redeemed, cancelled an4 
marked, and it shall be the duty of the Auditor General to 
destroy the same, and so to keep an account of the said 
stock and the notes thereon issued and destroyed, as well as ■ 
of the stocks deposited as hereinafter provided, as may ena- 
ble the said department at any time to give a detailed state- 
ment of the amount of such notes remaining in circulation 
of each bank respectively ; and if any bank shall refuse to 
redeem the same in such stock when demanded, upon the 
same being proved to the satisfaction of the Governor, it 
shall be his duty, on ten days' notice to said bank, to issue 
his proclamation declaring the charter of such bank forfeit- 
ed, and every director, president, cashier, or clerk who shall 
knowingly have issued or circulated, or consented to such 
issuing or circulation of a greater amount of notes au- 
thorized by this act than the bank possesses of the stock 
created by this act, shall be deemed guilty of a misdemeanor, 
and on conviction in any court of competent jurisdiction, 
be subject to a fine of not less than five hundred dollars, and 
not more than two thousand dollars at the discretion of the 
court, and be liable for the redemption of the notes so issued 
in their individual capacities, and an action of debt may in 
such cases be brought against them, or any of them, or their 
or any of their executors or administrators in any court 
having competent jurisdiction, by any person or persons 
holding the notes so issued, and may be prosecuted to judg- 
ment and execution, any condition, covenant, or agreement 
to the contrary notwithstanding. 

Banks to receive interest at one per cent, per annum from 
State. 

Sec. 4. That after the issuing of the said notes, and until 
the same shall be redeemed and funded in stock as aforesaid, 
the said banks shall respectively be entitled to receive from 
the Commonwealth interest at the rate of one per cent, per 
annum, payable half yearly on the amount of stock sub- 
scribed by such banks on the books of the Auditor GeneraL 

Banks upon redemption of notes &c,, to pay interest tit 
Stock at five per cent, and be released from Tax on 
dividends^ 6fc. 

Sec 5. That upon the redempiioa of any of the said 
notes by the bank which may have issued the same, and the 
transfer of the stock as herein before provided, such bank 
shall assume the payment of the interest on the stock so 
transferred, at the rate of five per cent per annum as th« 
same shall become due and payable; and upon such as* 
sumption and payment of the interest by any bank, such 
bank shall be released from the payment of the tax on divi- 
dends as now required by law. and if the amount of interest 
which may at any time be paid on such stock by any bank 
shall exceed the amount of the tax on dividends to' which 
such bank may be liable, in such case upon a certificate 
thereof from the president of such Irnnk, verified by his 
oath or affirmation of the fact being furnished to tiie State 
treasurer, it shall be his duty to re-pay such bank the excesses 
so paid out of the proceeds of the revenue hereinafter speci- 
fically appropriated for that purpose ; and in case the interest 



Digitized by 



Google 



298 



THE REVENUE BILL. 



[M^T. 



which may be so paid by ai);r bank on such ftock shall at 
any time be leas in amount than the tax on dividends to 

Shich such bank may be liable, such bank shall pay into 
e treasury all such excess of the tax on dividends beyond 
the amount of inteiest on the stock which such bonk may 
have previously paid. Provided, That nothing in this act 
contained shall be construed to exempt any bank from the 
payment of the tax on dividends, previously to such notes 
being redeemed and funded. And it shall be the duty of the 
Auditor General, on issuing the certificates of stock in re- 
. demption of the notes so presented, to mark on each certifi- 
cate so to be issued, the name of the bank for the redemption 
of whose notes the same shall be issued. 



the purposes stated and provided in said act of the eleventh 
of June, one thousand eight hundred and forty. Provided^ 
That when the salary is paid to any ofiicer of this Com- 
monwealth directly by the State Treasurer, he shall retain 
out of said salary the amount of the tax imposed by this act 

Jhity on retaiiert ofmerckandUe to be extended to variouo 
other clattet according to acale. 

Sec. 10. That from and aAer the passage of this act, the 
several provisions now in force of the act of the fourth of 
March, one thousand dght hundred and twenty-four, entitled 
** a supplement to the act entitled an act laying a duty on 
the retailers of foreign merchandise," and the several provi* 



-, ., ^ ^ . ^ s f r -s t^ < sions of the act of the seventh of April, one thousand eight 

Failure to pay mtere^t, forfeito charter. ^^^^ ^^^ ^^^^ ^^j^,^ .. ^ ^ graduating the duties 

Sec 6. That on failure of any of said banks to pay such ' upon wholesale dealers and retailers of merchandise, and 
interest on demand at the time fixed by law, it shall be the I prescribing the mode of issuing licenses and collecting do- 
duty of the State Treasurer on application to him for that | ties," except so much thereof as may be hereby altered or 
purpose, to pay an J discharge the same ; and on such de- . supplied, shall be and the same are hereby extended and ap- 
mand and failure being proven, it shall be the duty of the plied to all persons engaged in the selling or vending of 
Governor, on ten days' notice to said bank, the said interest : goods, wares, merchandise, commodities, or eflects of what- 
remaining unpaU, to issue hu proclamation declaring the I soever kind or nature, and all such sellers or venders shall 



charter of such bank forfeited. 

lAmUo to amount of tubtcription to loan, and ittueo of 
notet. 

Sec 7. No bank shall be allowed to subscribe for a larger 
amount of the loan authorized by the first section of this 
act, nor shall any bank of this Commonwealth (whether 
such bank b liable to the ^payment of -a tax on their divi- 
dend or is exempt from such payment) issue a larger amount 
of notes authorized by any portion of this act, than as fol- 
lows : — 

All banks whose capital stock actually paid in does not 
exceed three hundred thousand dollars, twenty-five per cent, 
on their capital thus actually paid in.- 

Banks whose capital stock paid in exceeds three hundred 
thoucand dollars, and does not exceed seven hundred thou- 
sand dollars, twenty per cent, on their capital thus paid in. 

Banks whose capital exceeds seven hundred thousand 
dollars, and does not exceed two millions five hundred thou- 
sand dollars, seventeen and a half per cent on their capital 
thus paid in. , 

Banks whose capital exceeds two millions five hundred 
thousand dollars, eight per cent, on their capital thus paid in. 

A^oteo to be receivable for^ debtt to State and the Bank; 
and may be re-iasued. 

Sec. 8. All notes which may be issued under the provi- 
sions of this act, shall be receivable for debts due this Com- 
monwealth, and may be re-issued from the treasury and from 
the banks which originally issued the same ; and each bank 
which originally issued any of the said notes, shall receive 
the same in payment of debts due to it and on deposit, paya- 
ble in like currency, and the respective banks of this Com- 
monwealth may receive and issue any of the notes i^realed 
by this act JProxnded, That nothing in this section shall 
affect any special contracts for the payment ef deposits. 

Taxes to be aaaetaed on Trades, &c. 

Sec. 9. That in lieu of the taxes imposed by the act of 
the eleventh of Juno, one thousand eight hundred and forty; 
on persons, trades, occupations, and professions, there Bhall 
be annually assessed and collected on such persons, trades, 
occupations and professions, a tar of one per centum on 
every dollar of the value thereof above two hundred dollars; 
and in lieu of the taxes imposed by said act upon salaries 
and emoluments of ofiSce created or held under the lliws of 
this Commonweallh, there shall be annually assessed and 
collected upon all salaries and emoluments of office created 
or held by or under the Constitution or laws of this Com- 
monwealth, and by ©r under any incorporation, institution, 
or company incorporated by the said Commonwealth where 
such salaries or emoluments exceed two hundred dollars, a 
tax of two per cent, on every dollar of the value thereof 
above two hundred dollars ; which said taxes shall be aa- 
sessed, collected and accounted for in the manner and for 



be classed and required to pay annually for the use of the 
Commonwealth for their respective licenses as follows, viz : 
Those who are esteemed and taken to make and effi»ct an- 
nual sales to the amount of three hundred thousand dollara 
and upwards, shall constitute the first dasa, and pay two 
hundred dollars. 

Those to the amount of two hnndrad, thousand and lesa 
than three hundred thousand, the second dasa, and pay one 
hundred and fifty dollars. 

Thoae to the amount of one hundred thousand and lev 
than two hundred thousand, the third class, and pay one 
hundred dollars. 

Those to the amount of eighty-five thousand and leas 
than one hundred thousand dollars, the fourth class, and pay 
eighty dollars. 

Those to the amount of aeventy-five thousand and less 
than eighty-five thousand dollars, the fiflh class, and pay 
sixty dollars. 

Those to the amount of aixty and less than seventy-five 
thousand dollars, the sixth class, and pay fif^ dollars. 

Those to the amount of fifty thousand and leas than six- 
ty thousand dollars, the seventh class, and pay forty dollars. 
Those to the amount of forty thousand and less than fifty 
thousand dollars, the eighth class, and pay thirty dollars. 

Those to the amount of thirty thousand and less than 
forty thousand dollars, the ninth class, and pay twenty-five 
dollars. 

Those to the amount of twenty thousand and less than 
thirty thousand dollars, the tenUi class, and pay twenty 
dollars. 

Those to the amount of fifteen thousand and less than 
twenty thousand dollars, the eleventh claas, and pay fifieen 
dollars. 

Those to the amount of ten thousand and less than fif- 
teen thousand dollars, the twelfUi claas, and pay twelve dol- 
lars and fifty cents. 

Those to the amount of five thousand and leas than ten 
thousand dollars, the thirteenth class, and pay ten dollars. 

Those to an amount less than fiae thousand, the four- 
teenth class, and pay seven dollars. Provided, That where 
such wholesale or retail dealers, confine their purchases and 
sales to buying and vending goods, wares, and merchan- 
dise, the growth, product, and manufacture of the United 
States, he or they shall pay only one-half the amount of 
the license required by the provisions of this section. 

And -every seller or vender of wines or distilled liquors, 
either with or without other goods, wares, merchandise!, 
commodities, or effects as aforesaid, shall pay for his license 
fifty per cent in addition to the rates above specified for 
the respective classes, and every license hereafter granted 
shall specify whether the party obtaining the sam^ is or is 
not entitled to sell or vend wines or distilled liquors. Pro* 
vided. That no person whose annual sales do not txe^^ 
one thousand dollars, and no feme aole trader or single wo- 
man whoec annual salea do not exeeed two thousand five 
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hundred dollars, venders of wines or distilled liqaors ex- 
cepted, nor any importer of foreign goods, wares, or mer- 
chandise who may vend or dispose of the same in the ori- 
ginal packages as imported, nor anj person who may vend 
or dispose of articles of his own growth produce or manu- 
facture, shall be required to take out a license under this 
act. 

^ankt (except Bank of the Umted States J may tram- 
fer funded debt at tecuntyfor notei. 
Sec. 1 1. That it may be lawful for any bank of this Com- 
monwealth except the Bank of the United States, to transfer 
upon the books of the Auditor General, in the name of that 
officer in his official capacity, portions of the funded debt of 
this State, and deposit with him the certificates thereof, which 
stock shall remain so transferred as security for the redemp- 
tion of the notes which may be issued as authorized by the 
following section. 

JSanki to trantferrin^, may itaue notet lett than five dot- 
iara equal to amount of State debt trantferred by them. 
Sec 12. That it shall be lawful for any bank which may 
so transfer portions of the funded debt of this State on the 
books of the Auditor General, as provided in the preceding 
section, to issue notes of a denomination not less than five 
dollars, to be signed as directed by the second section of 
this act, to an amount equal to -the stock which may have 
been so transferred, which notes shall be redeemable when 
presented at the counters of the banks which issued them, 
in sums of one hundred dollars and upwards, in the same 
manner as is provided by the third section of this act for 
the redemption of the notes authorized by the second sec- 
tion of tliis act, and the said notes shall be receivable for 
debts, and on deposit at the bank which issued them, as is 
heretofore provided for the notes issued under the second 
section of this act: Provided, That po bank exempted from 
a tax on its dividends, shall be authorized to issue a greater 
amount of the notes authorized by this section than is 
limited and directed, by the seventh section of this act, and 
no bank subject to a tax on its dividends, shall be authorized 
to issue a greater amount of notes authorized by this section, 
than seven per cent of its capital actually paid in, and all the 
provisions and penalties, ii^ the third section, in reference to 
the over-issue of the notes authorized by that section, shall be 
5n force, in reference to the over-issue of the notes authorized 
by this section. 

Jntereat on Stock trantferred to be tutpended while in 

^uditor^o hands. 
Sec. 13. That whenever such stock shall be transferred 
to the Auditor General by any bank, as provideil for in the 
eleventh section of this act, the interest payable on said stock, 
shall be suspended during the time the said stock remains in 
the hands of the Auditor General ; any thing on the face of 
said certificate to the contrary, notwithstanding. 

^Appropriation of the loan e/ $3,1 00,000. 

Sec 14. That the amount of the loan of three millions 
one hundred thousand dollars, authorized by the first section 
of this act, when received, shall be specifically appropriated 
as follows : 

To Common School purposes, the sum of three hundred 
and thirty thousand dollars. Provided however. That any 
excess ovtr said sum, arising from revenues hitherto applica- 
ble to said object, shall be paid into the state treasuiy for 
other purposes. 

To colleges, academies and female seminaries, the sum of 
forty-five thousand dollars. 

To pensions and gratuities, sixty thousand dollars. 

To repairs of railroad and canals for the current year, four 
hundred thousand dollars, eight thousand five hundred dol- 
lars of which, shall be applied to repairing the dam across the 
West Branch at Lewisburgh, and the cross-cut canal at that 
place. Provided, That the height of said dam, shall not be 
increased. 

To pay debts due for repairs, made previous to first of No- 
vember, one thousand eight hundred and forty, the sum of 
two hundred sixty-eight thousand and three dollars. 



To orphan asylums and house of refuge, seven thousand 
dollars. 

To asylums for blind, deaf and dumb, sixteen thousand 
four hundred dollars. 

To pay guarantee of interest to the holders of stock in the 
Bald Eagle and Spring Creek Navigation Company, ten 
thousand dollars. 

To pay the guarantee of interest to loan holders of the 
Danville and Pottsville Railroad Company, fifteen thousand 
dollars. 

To the Monongabela Navigation Company, seventy thou- 
sand dollars, being the unpaid balance of the last year's ap- 
propriation. 

To State library, five hundred and twenty -nine dollars and 
forty-two cents, to pay debts due at the commencement of 
the present year. 

To damage fund, fifty thousand, dollars. 

To premiums on silk and cocoons six thousand dollars. 

To Militia expenses, twenty thousand dollars. 

To expenses of government, three hundred and fifly thoju- 
sand dollars. 

To pay lock keepers, collectors, weighmastehi and other 
persons necessarily employed on the public works, sixty thou- 
sand dollars. 

To pay balance of temporary loan, authorized by act of 
April fourteenth, one thousand eight hundred and thifty- 
eight, the sum of fifteen thousand dollars. 

To pay Commissioners and defray contingent expenses of 
Nicholson Board of Commissioners, fifteen hundred dollars, 
to be repaid out of any moneys received from the Nicholson 
estate, after April sixteenth, one thousand eight hundred and 
forty. 

From and after the passage of this act, it shall be unlaw- 
ful for the commissioners or any of them or any of the officers 
or clerks of the **Nicholson court of Pleas" to be directly or 
indirectly interested in the sale, transfer, compromise or set- 
tlement of any part or portion of the estate of John Nichol- 
son, or the estate of Peter Baynton or in any of the bonds 
contracts or agreements in relatioki to said lands, and neither 
of said commissioners shall receive any higher or other cbnf- 
pensatiou than that provided in the ninth section of the act 
of sixteenth of April, Anno Domini one thousand eight hun- 
dred and forty, and if any of the ofllicers, clerks, commission- 
ers or other persons connected with the aforesaid court, shall 
violate the provisions of this section, they shall, on convic- 
tion, be fined in a sum not exceeding one thousand dollars, 
and imprisoned for a period of not exceeding one year; at the 
discretion of the proper court before whom said Conviction 
may be had, and all contracts made contrary tt> this act shall 
be null and void. Provided, That nothing herein contained 
shall prevent the appointment of an heir or creditor of said 
estate to the ofiSce of commissioner. 

To pay debts due on contracts for work done untfl the 
first of May, one thousand eight hundred and forty-one, on 
the unfinisbed portion of the Shenango line of the Erie divi- 
sion of canal, two hundred and fifty thousand and eleven 
dollars and eighty-three cents. And upon the Conneaut 
line of said division, two hundred and sixty-one thousand 
three hundred and eighty-six doUars and five cents. 

To pay debts due on contracts for work done until the 
first of May, one thousand eight hundred and forty-one, on 
the unfinished portion of the North Branch extension, the 
sum of five hundred and thirteen thousand seven hundred 
lUid fourteen dollars and ninety-two cents, of which the sum 
of one hundred and twenty-seven thousand four hundred 
dollars and seventeen cents is the balance unpaid of last year's 
appropriation. 

To pay debts due on contracts for work done until the 
first of April, one thousand eight bundled and forty-one, on 
the Wisconisco canal, ninety-four thousand eight hundred 
and thirty-seven dollars and twenty-eight cents. 

To pay debts due to contractors for grading the road to 
avoid the inclined plane at Columbia, the sum of six thou- 
sand six hundred and sixty dollars. 

To pay debts due on the first of May, one thousand eight 
hundred and forty-one, on contracts for work done en the 
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reaervoir at Hollidaysburgand the reterroir near Johnstown, 
the eum of fifty thousand dollars. 

For the payment of ropes used upon the Portage railroad, 
purchased in pursuance of a contract dated ninth of May, one 
thousand eight hundred and forty, the sum of seventeen thou- 
sand eight hundred and fifty-four dollars. 

To pay the superintendent and for keeping in repair the 
public grounds, six hundred dollars. ' 

To p.iy debts due on the Sinnemahoning extension of the 
West Branch division of the Pennsylvania canal, the sum of 
one thousand two hundred and six dollars. 

To pay for repairs of the Delaware division of the Pennsyl- 
▼ania canal, sixty thousand dollars. 

To pay to the firm of Pennel, I^enher 6c Humes, manu- 
facturers of locomotive engines at the city of Lancaster, seven 
thousand five hundred dollars, being the amount due to said 
firm for a locomotive engine purchased by the Canal Com- 
missioners and now in use on the Columl>ia and Philadel- 
phia railroad and the resolution passed on the twenty-aixth 
day of March, Anno Domini one thousand eight hundred and 
forty-one, entitled a ** Resolution for the relief of Pennel, 
I^nher 6c Humes manufacturers of locomotive engines," 
shall be, and is, hereby repealed. 

For new works on finished lines, pay of Canal Commisnon- 
ers, appraiaers and engineers not connected with extensions, 
twenty-five thousand dollars. 

That the sum of ten thousand two hundred dollars shall 
be, and the same is hereby appropriated for the completion 
of the geological and mineralogical survey, to be applied as 
follows : two thousand dollars for the payment of one year*8 
salary to the State geologist, six thousand dollars to the pay- 
ment of one year*s salary of six amtiatants including the che- 
mist at the rate of one thousand dollars each, and the remain- 
ing «um of two thousand two hundred dollars, to be paid to, 
and applied by the said geologist, to the payment of the inci- 
dental expenses of said^urvey including the preparation of 
three complete collections or cabinets of geological and mine- 
ralogical specimens for the use of the State, and for the com- 
piling and preparing for publication (he final report in rela- 
tion to said survey, together with the maps and drawings to 
accompany the same, which said sum shall be deemed and 
taken as full compensation therefor. 

The three collections or cabinets of geological and mine- 
ralogical specimens aforesaid, shall be deposited one at Phila- 
delphia, one at Harrisburg and one at Pittsburg, under the 
direction of the Secretary of the Commonwealth, or in such 
manner as the Legislature shall hereafter provide, and so much 
of any former act as requires the State geologist to furnish 
specimens of the geology and mineralogy of each county in 
the State, to the commissioners of said county, shall be, and 
the same is, hereby repealed. 

To pay debts due, and for completing the re-laying of the 
north track of the Columbia and Philadelphia railroad from 
the twenty-second milestone, to Whitehall, the sum of fifty- 
two thousand one hundred and thirty dollars. 

Jhidit u further provided^ That after the payment of 
the above specific appropriations, the residue of said loan 
ahall be applied to the fund for the payment of interest on the 
public debt. Provided^ That the sum appropriated to the 
payment of damages by this section shall be paid as speedily 
as possible in the order as to time in which the said claims 
for damajres have been awarded, assessed and confirmed and 
the Canal Commissioners are hereby expressly prohibited from 
entering into any new contract for any work upon the un- 
finished lines of the public improvements, whether for aban- 
doned sections or otherwise, during the ensuing year or until 
this prohibition is repealed by act of assembly. 

That hereafter the whole amount of money to be paid to 
the corps of engineers on the whole of the state improve- 
ments, shall not exceed the sum of twenty thousand doUars 
annually, and that hereafter there shall be employed but one 
Buperintendant on the Erie, and «ne on the I^iorth Branch 
extensions. 

Moneys fpecijtcdlly appropriated not io be otherwise used 
under penaUy. 

Sec. 15. That where moneys ha^ been, or shall he speci- 



fically appropriated to the internal improvement fund or any 
other object, by an act of assembly, the same shall not be ap- 
plied by any officer of this commonwealth, to any other pur- 
pose or object than that to which they have been so oytaA- 
cally appropriated, and if any officer as aforesaid shall know- 
ingly offend against any of the provisions of this section, ti 
shall be deem^ a misdemeanor in office, and such officer so 
oflending, shall on conviction in any court of competent juris- 
diction, be subject to a fine of not less than five hundred 
dollars and not more than two thousand dollara at the discre- 
tion of the court 

Form of notes. 

Sec 16. That the notes authorized to be iasoed by this 
act may have a uniformity in phraseology, the Governor m 
hereby authorized and required to prescribe the form in which 
the same ahall be issued. 

£anks not subject to more than six per cent, — Penalty, 
Provision regarding United i^tates Bank. 

Seo. 1 7. That to enable the Banks of this Commonwealth 
to comply with the provisions 'of this act, and to relieve the 
community, it is further enacted, that no banking institution 
in this State, ahall be subject by way of pepalty or otherwise, 
to any greater rate of interest than six per cent per annum; 
any thing in any act of assembly to the contrary, notwith- 
standing ; and the resolution entitled, "a resolution providing 
for the resumption of specie payments by the banks and for 
other purposes,'* passed third of April, one thousand eight 
hundred and forty, be, and the same are, hereby repealed ; 
and that all provisions of any other act of assembly hereto- 
fore passed or, of any act of incorporation providing for the 
forfeiture of any charter, for or by reason of the non-payment 
of any of its liabilities on demand be, and the same are, here- 
by suspended until further legislative action, and until the Leg- 
islature shall provide for the re-payment of the loan authorized 
by the first section of this act and so much of any act of as- 
sembly as prohibits the Banks of this Commonwealth from 
making loans and discounts, issuing their own notes or de- 
claring dividends during the suspension of specie payments, 
be, and the same is, hereby suspended as aforesaid. But no 
bank during such suspension, shall declare dividends to an 
amount exceeding five per centum per annum. Provided^ 
That before the Bank of the United States shall be entitled 
to the benefits of this section, the stockholders of said bank 
shall, by a resolution adopted at any general or adjourned 
meeting, held in pursuance of the chatter of the said 
Bank, and duly certified to the Governor under their corpo- 
rate seal, consent to be subject to any general laws to be 
hereafter passed for the regulation of the Banks of this Com- 
monwealth. 

Bank United States may assign to Trustees, -with certain 
powers and duties* 

. Sec 18. Thatif the stockholdersoftheBankofthe United 
States at an adjourned general meeting to be hekl at their 
banking-house on the fourth day of May, one thousand eight 
hundred and forty-one, or on any other day to which the said 
meeting ahall be adjourned, or at any other general meeting 
held in pursuance of their charter, ahall decide by a majority 
of the votes then and there present or represented, according 
to the scale of votes allowed at elections of directors, that it 
is expedient for the Bank of the United States to make a 
'general assignment of the real and personal estate, goods, 
chattels, rights and credito whatsoever, and wheresoever, of 
the said corporation, to trustees for the payment, or securing 
the payment of the debts of the same, and shall moreover by 
a like vote, elect five or more persons as trustees for that pur- 
pose, then, and in such case it shall be the duty of the direc- 
tors of the said Bank, in the corporate name, and under the 
corporate seal of the President Directors and Company of 
the Bank of the United States forthwith to make and execute 
such an assignment and to do all such acts as shall be necee* 
sary to give fuU possession of the assigned estate and efiecta 
to the trustees ao elected upon the trusto of the said assign* 
ment 

Sec. 19. Thai the said singnment so made as aforesaid 
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ahall be deeised and taken to Yest immediately in the aaid 
trustees and their saccessora, all the estate real and personal, 
goods, chattels, rights and credits whatsoever, and whereso* 
ever in like manner and to the same extent as thej were 
preTioiisly Tested in the said corporation, but apon the trusts 
of the said assignment, and that so much of any law or 
laws of this Commonwealth as requires security from trustees 
or assignees, or an inventory, or appraisement of the property 
assigned or conveyed in trust be, and the same is hereby dis- 
pensed with in the case of any assignment or deed of trust, 
or^ other conveyance which may be made by the President, 
Directors and Company of ihe Bank of the United States 
for securing the payment of any portion of its liabilities.— 
Provided however^ That the said stockholders may at any 
general meeting, at which said assignment may be authorized, 
require an inventory of the property assigned, and if they 
deem it expedient to do so, security in such sum as they may 
deem expedient, from the trustees aforesaid, for the faithful 
performance of their duty. 

Sec. 20. It shall be lawful for the said stockholders at 
such meeting, and by such Tote as aforesaid, to give to the 
aaid trustees, such powers over the assigned estate, and ef- 
fects, as they may deem expedient, not inconsistent widi the 
said trust, for the payment or securing the payment of the 
debts of the corporation in manner aforesaid, and also to im- 
pose such regulations upon them in regard to the manner of 
executing the said trusts keeping and rendering accounts of 
the same, and making dividends, among the cr^itors and in 
regard to the responsibilities of the stud trustees and their 
compensation or allowance, and also in regard to the ex- 
panses of the trust, as they may deem right all which powers 
regulations and provisions, shall be introduced into the said 
assignment: Provided^ That the said trustees or any trus- 
tees, or assignees, appointed for the payment or securing the 
payment of all, or any portion of the debts of the said bank, 
shall receive in payment of debts due to the said bank, or to { 
them at par, the notes or other evidences of debt issued or | 
created by said bank. 

Sec. 21. That the trustees so elected shall hold their, 
appointment until the first Monday in January next, and 
until other trustees shall be elected in their place; and it shall 
be lawful for the said stockholders oh the said day, by a like 
▼ote, to choose the same or other persons to act as trustees 
aforesaid for another year, and until others shall be chosen in 
their place, and so on from year to year so long as the said 
trust shall continue, and until it be completely executed, 
the said stockhoklers on the first Monday in January in each 
year, shall be authorized in manner aforesaid, to choose new 
trustees, in the place of any or all the existing trustees; 
and it shall be the duty of the trustees, whose place shall be 
Bupplied in the trust, together with any trustee continuing 
in the same, to execute such instrument as shall vest the trust 
estate and efieets, in all the trustees who ^ure to act in trust 
for the ensuing year. 

Sec 22. That the corporate powers of the said corpora- 
tion shall after the said assignment shall be made and exe- 
cuted as aforesaid, cease and determine except so far as the 
same may be necessary, for the following purposes, that is to 
■ay. 

First, For the purpose of suing and being sued, and for 
continuing all suits and proceedings at law or in equity now 
pending, for or against said corporation. 

Second, For the purpose of making such assurances, con- 
Tsyances and transfers, and doing all such acts matters and 
things as may be necessary or expedient to make the said 
assignment or the trust thereof e&ctuaL 

Third, For the purpose of citing the said trustees to ac- 
count, and compelling them to execute the said trusts. 

Fourth, For the choosing of Directors, for the purpose of 
receiving and distributing among the stockholders of the said 
hank, such surplus as shall remain after discharging the debts 
of the said corporation. 

Sec S3. That the Courts of this Commonwealth shall 
have jurisdiction of the said trust, and of the afiairs thereof 
in like manner as if the same were created under any general 
law of the State, and it shall moreover be Uwful for the legis- 
lature, and the power is hereby expressly reserved at any 



time or times, with the consent of the said stockholders at a 
general meeting, for that purpose convened according to the 
charter, to change and alter the provisions of this act in such 
manner as to the legislature may seem expedient 

Sec 24. That from and afler such general assignment, 
it shall not be lawful for the said corporation to exercise the 
banking privileges of loaning money and issffing notes or 
bills, but it shall be confined to the exercise of its other 
corporate powers and privileges, for the purpose of the final 
settlement of its afiairs, and for the sale and disposition of 
its estate, real, personal, and mixed. 

Sec 25. No proxies to vole at any election of directors 
of said bank, or at any meeting of the stockholders thereof, 
shall be valid unless dated and executed within sixty days 
before the day of each election or meeting. 

Banki rffuwing ihit latOy to remain under former actt. 

Sec 26. Should any of the banks of this State, which 
pay a tax upon their dividends refuse to comply with the 
requisitions of this act, in taking their due proportion of the 
stock by the first section authorized, in such, case all said 
banks, so refusing, shall remain subject to the provisions of 
the laws now in force, and are hereby excepted from the 
benefit of the provisions of the seventeenth section of this 
act And the omission or refusal of any such bank as aforesaid, 
shall not afiect the rights or privileges hereby conferred on 
the banks complying with the same, but the amount of the 
said loan not taken, may be distributed amongst the other 
banks of the Commonwealth, according to the proportions 
designated in the seventh section of this act 

Bahkt failing to deposit Stock, to remain under exiating 
law; 

Sec 27. Should any of the banks of the Commonwealth 
'authorized by the twelfth section of this act, to issue notes, 
on a deposit of State stock, fail or refuse tO' deposit at least 
five per cent on their capital actuslty paid in, then, and in 
such case, the banks so failing or refusing, shall remain sub- 
ject to the provisions of the existing laws, and are hereby 
excepted from the benefits and provisions of the seventeenth 
section of this act 

Notice of acceptance to be given in forty dyat. 

Sec 28. The several banks desirous to avail themselves 
of the provisions of this act shall notify the Governor in 
writing, of their willingness to accept and comply with the 
same, within forty days ailer the passage of this act 

Secretary to notify Banks, 

Sec 29. That the Secietary of the Commonwealth shall, 
as soon as may be after the passage of this act, notify the 
several banks of this State of the same. 



AN ACT 



Belating to Banksy and for other purposes. 

Section 1 . Be it enacted, &c That from and afler the 
first day of July next, it shall not be lawful for any bank in 
this Commonwealth to issue or re-issue any certificate in 
the similitude of a bank note purporting to be receivable on 
deposit, special or general, imder a penalty of five dollars 
for every certificate so issued or received ; to be recovered as 
debts of like amount are by law recoverable, for the use of 
the person sueing therefor. And the said bank shall be lia- 
ble for any such issue already made, as if the same were 
made payable on demand, and were in the form of a bank 
note ; Provided, That nothing contained in this act shall 
be so construed as to prevent the banks of this Common 
wealth from issuing or re-issuing the notes authorized by the 
act entitled ^ An act to provide revenue to meet the de- 
mands on the Treasury, and for other purposes," passed the 
fourth of May, one thousand eight hundred and forty-one. 

Approved 5th May, 1841. 

DAVID R. PORTER. 
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Continued from page 282. 

REPORT 

Of the Board of Directora of the Bank of the United 
States, to the Stockholders, 

To the Stockholders of the Bank of the United States in 
general meeting, asaembled pursuant to their adjournment 
oo the 4th of January, 1841. 

The Board of Directors present the following summary 
of their transactions since their report in January last, and 
of the state of the Bank on the 1st inst At the time of the 
annual meeting of the Stockholders, and for some months 
previous, the Board were earnestly employed in making ar- 
rangements for the resumption of specie payments on the 
15th January, 1841, the day fixed by an act of the Legis- 
lature of Pennsylvania, for a general resumption by the Banks 
of this State. The Bank has already shown to the Legisla- 
ture of the Commonwealth, that in obedience to law, on the 
15th January, 1841, all her notes, bills, deposits, and other 
liabilities were paid in gold or silver coin, or 'its equivalent, 
and that such payments were continued until the 4th day of 
February'last, when it became necessary to discontinue them. 
The efforts that were made, and rescources provided to com- 
mence and sustain the resumption of cash payments, were 
deemed adequate by the Directors at the time, and under any 
but the peculiar circumstances in which the Bank was placed, 
the means collected would have proved amply sufl^ent to 
enable it to have continued specie payments indefinitely. It 
was, however, soon made manifest, that a feeling of hostility 
to the Institution, or what was equally destructive, a per 
vading distrust of hs credit and means, existed to an extent 
so great, as to render the undertaking hopeless unless the 
Bank was prepared to meet every dollar of her liabilities with 
a dollar of coin : every species of demand was urgently press- 
ed, and in the course of thirty days upwards of six millions 
of dollars were demanded and received by her creditors in 
specie and funds equivalent to specie. This unusual demand 
continued unabated, and it became perfectly certain that it 
would be fruitless to persevere in the eflbrt — and on the 4th 
day of February, 1841, the Directors deemed it indispensable 
to discontinue payments in specie. 

The condition of the Bank, its resources and liabilities on 
the day of resumption, on that of suspension, and on the let 
day or the present month, are now placed before this meet- 
ing in the following exhibits hereto annexed. 

No. 1. Statement of Assets and Liabilities of the 14th 
January, 1841. 

No. 2. do do do 4th February, 1841. 

No. 3. do do do let April, « 

Many circumstances rendered the preparations for resump- 
tion dinicult and onerous. The large investment of the funds 
of the Bank in loans and securities of an inflexible and in- 
convertible character, the peculiar depression existing in the 
value of all species of property, with the stagnation or un- 
productiveness of all branches of commercial and other busi- 
ness, rendered it impracticable to obtain cash means, either 
by rales of securities, or collections of debts, except to a 
very moderate extent The instant demand upon the Bank 
for the redemption of her circulation was also greatly increased 
by the fact of its having been adopted as the exclusive cur- 
rency by the other Banks of Philadelphia, and consequently 
held by them in greater masses than at any previous time. It 
was, therefore, found necessary by the Directors, to enable 
the Bank to resume csih payments — 

Firat, To postpone the redemption of a part of their cir- 
culation. 

Secondly, To anticipate the sale of securities and collec- 
tion of debts, by obtaining an advance upon them at home 
or abroad : 

Both these courses were successfully adopted. 

1. An arrangement was entered into with the other Banks 
of the dty and county of Philadelphia, in December 1840, 
whereby they surrendered to the Bank of the United States 
five millions of dollars of her notes upon receiving post notes 
of i l&e amount, payable in nine to eighteen months. 



2. Special agents of the Bank were appointed, who pro- 
ceeded to Engbnd, and upon the sale of some, and hypothe- 
cation of other securities, procured a loan of eight hundred 
and sixty thousand pounds sterling. With resources such 
as these, added to the amount of com on hand, the board 
did not hesitate in entering with the other Banks upon the 
work of resumption, with confidence in the ability of this- 
Bank to persevere therein. It was, however, on the eve of 
I this resumption discovered, that the Banks of Philadelphia 
I had on hand a greater amount of notes of the Bank of the 
United States than had been arranged for, and the Directors 
' were, at that late hour informed that payment of the same 
: in specie to the extent of 1,500,000 dollars would be required. 
j This demand was promptly complied with : another claim, 
' to the amount of 1,100,000 dollars was pressed upon the 
I Bank at the same time and paid in fulL Numerous suits 
had been instituted against the Bank during the suspension, 
principally by Eastern holders of her notes; these suits, were 
pending in the Supreme Court of this State. The parties at 
this point agreed to relinquish their claim to extra interest upon 
condition of immediate payment, which was instantly ac- 
ceded to Iqr the Bank. In addition to these demands^ the 
inability of the Commonwealth to provide for the interest on 
the State debt, falling due on February 1, 1641, produced a 
call on this Bank for an advance of one half of me loan of 
800,000 dollars, and not only was the amount of 400,000 
dollars so taken by this Bank paid in specie ; but the re^ue 
being paid by the other Banks in notes of this Bank, created 
an instant demand' for the whole sum in coin, llius, up- 
wards of three millions of dollars of the funds provided, 
were immediately absorbed at the moment of resumption in 
discharge of these three claims^ whilst its remaining means 
and its daily collections were, as has been above stated, soon 
exhausted by demands pressed upon it, in a manner un- 
paralleled, it is believed, in the annals of banking. 

As the Stockholders of the Bank will receive from the 
Committee of their own body a full report of the resources, 
liabilities and condition of the Bank, it is not thought neces- 
sary by the Directors to present more detailed statements than 
those which accompany this communication. They feel it 
their duty, however, to invite the attention of the Stock- 
holders to some considerations growing out of the actual 
situation of the institution — and calling for prompt measures 
of protection for the property of the Bank from any undue 
or compulsory sacrifice. 

Since the suspension of cash payments on the 4th of Feb- 
ruary last, the Banks of Philadelphia have refused to receive 
the notes of this Bank in deposit or payment of debts, and 
consequentiy they have become unavailable to the holders 
or only available at a depreciation. Many of such holders 
have instituted legal proceedings — in some instances for the 
purpose of enforcing a forfeiture of the charter — in others 
for the recoveiy of payment in specie by judgment and exe- 
cution. If this course should be adopted by others, and for 
larger amounts, it is obvious that the proi<erty and resources 
of the Bank may be ruinously sacrificed and unequally ap- 
propriated. Any general measures to avert these evils, the 
Directors are advised by counsel, can only be authorised by 
a general meeting of fi^kholders, and to their decision the 
subject is submitted by this Board. Of a similar character 
and requiring the same mterposition, is an application re- 
cendy made and now pending, by the Banks of the city and 
county of Philadelphia fbr the appropriation specifically of 
a sufficient amount of the assets of this Bank, by deposit, 
trust, or otherwise, to secure the payment of the post notes 
of this Bank, issued to them on the 15th December 1840, 
to the amount of five millions of dollars, which arrive at 
maturity from September 1841, to June 1842, in monthly 
instalments. 

As the present meeting of the Stockholders was rapidly 
approaching, the Board of Directors did not act upon this 
application, and now feel bound to submit the question to 
them for decision. 

All which is respectfully submitted by oider of (he Board 
of Directors. 

Bank of Oie United StatM, April 3d, 1841. 
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COMPARATITE TIEW 



Of the Mtett and LiabiHiie» of the Bank of the United Statet^ it$ OfficcM and Agendeo^ January 14, February 4, 

Jpril 1, 1841. 



ASSETS AND LIABILITIES. 



ASSETS. 



Active debt.... I 
Suspended debt . 



Stock accounts 

Stocks on hand at Agency in London 

** in hands of R. Alsop and John A. Brown, spe- 
cial agents 

" deposited as security for Loans in Europe 

Pennsylvania 5 per cents. 

6 

Loans to Commonwealth 

Real Estate and Banking Houses 

Bonds and Mortgages... 

Balances with Agency, London, Paris and Amsterdam 

Bankers 

Foreign Bills of Exchange . . . 

Bonus for Charter 

Due by State Banks 

Notes of State Banks on hand 
Specie. 



RiiMulting Balance, being items in accounts outstanding. . 



LIABILITIES. 



Circulation of Late and Present Bank . . 

•« PostNotes 

** u u to City Banks. 



Dividends unclaimed 

Loans in Europe 

Bonds in Europe 

Balance of Bond to the United States. . 
Guarantee of Bonds of Planters' Bank. 

" to State of Michigan , 

Due to State Banks 

" « Depositors 

Morrison, Sons & Co., Denison db Co., Brown, Shipley dc 
Co. 



Foreign Exchange account. 
Resulting Balance 



Liabilities ... 
Capital Stock . 
Surplus , 



Jan. 1, 1841, 
No. U. 



Feb. 4, 1841. 
No. 2. 



11,120,772 76 
9,821,735 26 



20,942,608 01 

10,822,717 11 
8,106,871 37 

2,724,814 81 ^ 
14,460,906 16 
16,487 21 

271,000 00 

3,763,146 88 

769,016 30 

440,168 76 

642,140 84 
2,600,000 00 
8,486,764 17 

972,213 46 
2,669,706 31 

723,804 80 



73,092,266 18 



7,167,617 90 
1,624,768 63 
4,920,771 62 



13,603,068 15 

31,386 80 

12,633,656 97 

602,222 22 

633,643 83 

638,000 00 

1,734,760 00 

3,260,114 40 

2,970,069 98 



36,796,802 26 



36,796,802 26 

86,000,000 00 

2,296,462 92 



73,092,265 18 



10,664,338 33 
9,966,167 64 



20,619,496 97 

10,876,917 11 
3,106,871 37 

2,468,148 16 
14,460,906 16 

364,300 00 

271,000 00 

3.749.468 82 
767,166 80 

1.108.469 90 
641,994 17 

2,600,000 00 

8,376,760 01 

1,376,929 80 

836,800 62 



71,293,162 28 



3,482,662 90 
1,031,296 02 
6,151,668 36 



9,666,686 27 

30,976 80 

12,633,566 97 

602,222 22 

616,464 26 

312,000 00 

1,734,760 00 

2,206,133 79 

2,794,694 46 

3,184,776 01 
167,939 96 
321,130 71 



April 1, 1841. 
No. 3. 



8,898,898 05 
10,450,181 80 



34,070,121 43 



19,349,079 86 

10,913,240 20 
3,106,871 37 

2,401,481 48 
14,460,906 16 

300,000 00 

271,000 00 

3,886,775 87 

613,958 60 

293,199 82 

400,000 00 

2,600,000 00 

8,139,720 63 

683,487 48 

766,454 76 

88,973 08 



68,165,149 30 



3,294,676 90 

732,068 34 

5,104,444 94 



34,070,121 43 

36,000,000 00 

2,223,040 86 



71,293,162 28 



9,131,090 18 

30,216 80 

12,504,069 47 

602,222 22 

86,404 79 

312,000 00 

1,734,750 00 

1,849,846 70 

1,462,239 53 

3,767,878 21 
45,962 74 



31,426,670 64 



31,426,670 64 

36,000,000 00 

1,728,478 66 



68,166,149 30 
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For the following interesting docnment, we are indebted to the Secretary of the State of Ohio. 
STATISTICS OF OHIO. 

JSrea* The State contains a fraction over 40,000 square miles, or 26,600,000 acres. 

iJstimatcd quantity of arable land, 20,000,000 acres— wet, broken and sterile, 5,600,000 acres. 
Assessed for taxation in 1840, 20,215,044 acres—Probable amount liable to taxation in 1841, 21,200,000 acres— Total 
number of acres in cultivation including meadow and pasture lands, 7,500,000 acres. 



Population, Ohio became a State A. D. 1802. Estimated population 50,000 

Population as per census in 1810, 230,760 

" a « 1820, 581,454 

« « M 1830, 937,679 

" « « 1840, 1,515,161 



increase in 8 years... 180,760 

« inlO • ...850,674 

" ...356,246 

" « « ...677,482 



Valuation, Real property subject to taxation, as Talued for that purpose in 1840 $99,1 54,745 QO 

Horses, cattloi mercantile capital, and pleasure carriages, subject to taxation 26,947,96 1 00 



.$126,102706 00 



Total amount of taxable property, as valued for that purpose 

Estimated amount for the current year (1841) one hundred and twenttf^ei^ht miUioM,* 

Exports in 1 840. Bread stuflEs, mostly wheat and flour,— estimated value $7,098,810 00 

Other agricultural products including distilled spirits • 1,874,402 00 

ProducU of domestic animals, chiefly pork, lard, butter, cheese and wool • • • 2,3 15,069 00 

Domestic animals driven from the State on foot.* 2,600,000 00 

Products of mines and forests 782,700 00 

Manufactured articles 5,000,000 W 



Total value of the products of Ohio exported in the year 1840 $19,670,981 00 



PubUe Workt owned by the State. ^^ 

Ohio Canal and branches 333 

Miami Canal and broncbes 86 

Wabash and Erie Canal (in Ohio) 89 

Miami Extension Canal. 1 25 

Hacking Valley Canal 56 

Walhonding Canal 24 

Muskingum River improvement. . . 90 
Western Reserve and Maumee RM 
Penn'a and Ohio Canal (in Ohio)f86 

Milan Canalf 10 

Cincinnati and White Water Canalt25 
Turnpike roads,^ 



Coft paid by State 
to Nov. 15, 1S40. 

$4,694,934 19 

1,237,552 16 

1,666,619 89 

1,506.909 83 

621,375 28 

491,364 96 

1,086,167 96 

165,000 00 

420,000 00 

22.692 47 

74.000 00 

1,008,188 00 



Stun re<|virrd IVom 
State to finish. 

finished, 
do. 
$773,880 11 
1,393,090 17 
278^472 28 
89.623 23 
287.838 00 
73.000 00 
finished. 
2,3u7 52 
76,000 00 
563,215 23 



Grow amount 
rec*4 by State 

$452,122 

72,612 

164 

3.925 

2,326 

2,388 
3,240 
4,200 



Coft of ffMin mat 
of tolls, &e. 



of tolls 
in 1840. 

03 $122,004 24 

89 20,192 99 

2?] Expense of n^paii. 
gg ! on these works not 
Tseparated from cost 
^ ! of constractioD. 

59 3,132 90 

00 net, rec'd by State. 



16,555 93 net, ref^d by Bute. 



12,994,804 74 3,536,926 53 557.535 68 145,330 13 

From estimated amoiint necessary to be provided by the 8ute to finish public works deduct estimated proceeds of Ws- 
bash and Erie and Miami Extension Canal Lands, 379,552 acres at $3 per acre — $1,138,656; leaving Uie sum of 
$2,398,270 53 to be provided by loans. 

State Debt. Due on 6 per cent stock payable 1850, '56 & '60, in N. York $10,5! 1,123 00 an. int $630,667 38 

" 5 «* •* *« 1850 & '56 «• " 650,000 00 " 27,500 00 

§ 6 per cent. State scrip loaned to Railroad Co's '56 A '60 '^ 601,515 00 " 30,090 90 



ToUl amount Foreign Debt, Nov. 15, 1840 11,562,638 00 •* 

Due to various sdhool funds at 6 per cent interest 1,289.534 08 " 

** Counties on account of surplus revenue 86,229 77 * 



688.258 38 

77,372 04 

5,173 78 



Total State Debt, Not. 15, 1840 $12,938,401 85 tot in. $770,804 10 

Six months' interest on moneys to be borrowed during current year, say 60,000 00 



Total interest chargeable on revenue of cormit year, (1841) $830,804 10 

Revenue. (Estimatid) for 1841, applicable to payment of interest on State Debt. 

Nett proceeds of tolls, water rents, &c. on Ohio and Miami Canals $400,000 00 

^ " *" Pennsylvania and Ohio Canal, and State Canals now finished 36,000 00 

« « ^ State's dividends on Turnpike Road Stock 16,000 00 

Pajrable by Railroad Companies to meet interest on scrip loaned by State •• 30,090 90 

Proceeds of tax of 2| mills on the doUar of the grand levy (128 millions) 352,000 00 

$833,090 90 



* Lands are valued for taxation as if in a state of nature, taking into view the value reflected by surrounding improve- 
menta, but without reference to the improvemento on the land itself. The true value of the real property of the State 
cannot be less than $400,000,000 ; of personal property, not less than $150,000,000. 

f One-third of these Canals, only, is owned by the State. The money paid by the State, only, is given in the above table* 

\ One-half only belongs to the State. The paymenta made and to be made by the State, as above given, are paid on 
this half. 

§ This item should not be considered as part of the debt of the State; the avails not having been applied in the 
straction of works owned by the State, and the Railroad Companies having secured the payment 
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SPEECH 

Of Hia Excellency^ WiUiam W, EUroforth, Oovemor 
of ConnecHcia to the LegUlcUure of the State* May 
Seeoion, 1841. 

Fellow-CiUiens of the Senate 

mnd of the Hoase of RepreeentativM : 

The annual assemblin]; of the Representatives of a free 
people, is a spectacle of rare occurrence in the history of 
mankind, and one that gives enviable distinction to this re- 
publican nation. Most governments have had their origin 
in violence or accident, been sustained by undelegated power, 
and administered with too little regard to the general good : 
oon on the contrary, is a government chosen by the people, 
established on principles most favorable to their interests ; 
ftiMi in its administration by themselves, most beneficent in 
its effects upon their well-being. Such, gentlemen, is the 
gOTemment which is now to occupy our attention ; and we 
are not qualified to enter upon the duties before us, if we 
are not sensible of our peculiar privileges, and vigilant to 
maintain them for those who come after us. 

Change of the General ^dmimttration. 

Since the last session, our nation, amounting to eighteen 
millions of people, by the quiet exercise of the elective fran- 
chise, has changed the general administration, and manifest- 
ed a wish to alter the policy, which for some time, has dis- 
tinguished its measures. The event argues well for the sta- 
bility of republican governments, and the moral power of 
public sentiment, in these United States. 

With great and almost unexampled unanimity, the coun- 
try called from retirement, a patriot of distinguished excel- 
lence, whom it placed at her bead, to accomplish the objects 
of the change. With true devotion and ardent desires for 
bis country's welfare ; strong in the affections and confidence 
of his fellow-citizens, be entered upan his duties with flatter- 
ing prospects of life and usefulness. With him he united 
in council, statesmen most worthy of tlie honor; ready to 
co-operate with him, in measures which wiadom might dic- 
tate. What he would have accomplished had his Hfe been 
continued ; how far he would have carried out principles 
avowed at the openmg of his administratioD, and to what 
extent restored harmony and prosperity to that country, in 
whose defence he had so of^en periled life, it is not permitted 
us to know ; but his whole life, public and private ; his great 
wisdom, tried patriotism, honesty and intelligence, gave satis- 
factory assurances, that his administration would not have 
disappointed our hopes, but have invigorated the Constitu- 
tion, for which he uttered his last wbhes, strengthened the 
Union and poured blessings upon the nation. But, God hav- 
ing ordered otherwise, has removed him from his high station, 
under circumstances most affecting and impresnivs^ We 
feel the disappointment We mourn the loss. We bow with 
submission to that Holy Providence which orders all events 
in wisdom, respecting the welfare of in<Kviduals and nations. 
His dying injunction to have the principles of " the Consti- 
tution understood and carried out," will be duly inrpresiied 
on the mind of the eminent person, wiio has eucceedetf, by 
this evenl, to the Chief Magistracy; a stotesman, long dis- 
tinguished in our public councils, of profound experience, 
spotless integrity, liberal and enlightened views, and attach- 
ed to the policy, guarantied, by bis predecessor. With deep 

Vol. IV^39 



interest we shall watch those who are intrusted with our 
national affairs. They may not be able immediately to sur- 
mount the difficulties which encompass their path, and at 
once restore confidence and prosperity : but We may reason- 
ably and safely calculate upon all that can be accomplished 
by distinguished abilities and unremitted devotion to the 
public weal. 

The General Government, 

The Constitution of the United States, has committed to 
the general government many important mterests of the in- 
dividual States. Their foreign trade, their national currency, 
and public domain are chiefly committed to the exclusive 
control of Congress, but are not so foreign to State Legisla- 
tion that we may not express to Congress the wants of our 
constituents, and point out the evils which they suffer or ap- 
prehend from national measures. 

Having on former occasions presented to the Assembly 
my sentiments upon the above mentioned, and kindred sub' 
jects, I will not at this tiipe recapitulate. But will take oc- 
casion to acknowledge the pleasure it aflbrds me (so far as I 
may infer from this renewed expression of confidence) that 
my opinions are in accordance with those of so great a ma- 
jority of the people of Connecticut And I would add, after 
such unequivocal indications of extensive dissatisfaction 
throughout the country, with the policy of the late adminis- 
tration, there can be no disposition on tbe part of our present 
Chief Magistrate, or his Counsellors, to persevere in mea- 
sures which have proved unfavorable te general prosperity, 
and left perplexity and distress in their course. If there be 
any reason to believe that our own representatives are not 
suflkiently acquainted with the wislies of this Assembly, or 
that a reiteration of resolutions will tend to induce Congress 
to pursue a more stable and enlightened polky, you will give 
these subjects your careful attention. 

Production of Jomettie indtittry — Tariff, 

Tltere is, however, one topic worthy of especial considera^ 
tion, the protection of domestic indostry ; and should yon 
agree with me as to tbe expediency and necessity of awaken- 
ing public interest on this sulject, and urging more patriotic 
views upon Congress, you will make known your senti- 
ments, by passing suitable resolutions. 

A revision of the tariff is soon to engage tbe attention of 
Congress. It seems to me there is no question what course 
of measures is dictated, by the wants of our countiymen. 
The last Assembly passed resolutions instructing our Repr^ 
sentatives to resist, by all constitutional means, every attempt 
to destroy or impair a protective tariff. The more I have 
reflected upon the policy of a protective tari£^ and its beaf« 
ing on the afiairs of New England, and other States, the 
deeper is my conviction, that duties should not be imposed 
by a uniform rule, but be so adjusted, as to aid our industry 
against foreign competition. We cannot yield to the doc 
uines of free trade, for the obvious reason, that such a trade 
does not. exist, and will not be reciprocated to us. Among 
advanced nations, it has not hitherto existed ; and if we 
may judge from the past or present state of the world, we 
cannot anticipate it for the future. However beautiful tn 
theory, such is the diversity in the natunrl and mipfrrinducrd 
condition of the chief nations of th*" world, that free trade 
would be found impracticat>le, and I am fully convinced it 
will never be introduced. England and Franca, with whom 
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is moit of our commerce, will never conaent to open a new, 
and hitherto nnpracticed trade, with the United Slates. Their 
restrictive policy is unchangeably estabUdhed, and whether 
wise or unwise, liberal or illiberal, it enters so deeply into 
their political relations, into the very texture of their domestic 
and foreign interests, that we may not expect such a radical 
change in their commerce and system of taxation. If Eng- 
land would open even her colonial ports to a free trade, we 
should find some relax|ition of her rigid policy, and hope for 
more free commercial intercourse; but at present we are 
debarred all reciprocity whatever; our grain, tobacco, and 
other products, if admitted at all into any of her ports, being 
burdened with enormous and ruinous duties. So long as 
England and France continue to lay ua under such contri- 
butions annually for their wines, their silks, and other manu- 
factured goods, we must protect ourselves by counter enact- 
ments, or forego our manufactures, never again to be revived. 
Is it wise for a nation of eighteen millions of people, to shut 
up their own workshops and open others in Europe ; to con- 
tract from year to year a national debt, the inevitable conse- 
quence of large importations ; and by rendering the market 
unsteady, or by opening it to the fluctuations incident to 
tho trade of Europe, suffer our own establishments to be 
broken down, and an extensive depression of labor 1 Our 
products multiplied as they must be, if agricultural pursuits 
become universal, will perish Vithout a market, or sell at 
prices greatly reduced. The interest of the farmer and 
Southern planter, are most certainly promoted by extending 
manufactures, as tending to divide and diversify labor, and 
create a certain and convenient market. I am not an advo- 
cate for a tariff beyond the wants of the government; but 
let its necessary revenue be raised by a system of duties so 
adjusted, as to protect the industry of our citizens. I enter- 
tain great confidence, that if such a tariff, was the establish- 
ed and steady poliay of tlie country, not to be broken in 
upon by any change of men or measures ; and together with 
it, wo possessed the currency which we enjoyed for forty 
yenrs, to facilitate the trading intercourse of States, now 
fatally sundered, the gloom which has so long settled upon 
. us would be dispelled, and hope and confidence, and cour- 
age, shed a cheerful light over many an anxious and de- 
sponding heart. 

As respects the exact character of a tariff, all agree, that 
a tax on consumption, or in other words, duties on imported 
goods, collected by government officers at the custom-house, 
is the best and least expensive method of raising a national 
revenue. Whether these duties shall be laid by a uniform 
rule, or apportioned so as to avoid a hurtful competition 
from the surplus capital and pauper labor of Europe, is tho 
question to be decided. The compromise act, so called, 
passed in the year 1832, virtually gives up the principle of 
discrimination. Distinguished statesmen in the South, who 
profess to speak the sentiments of that section of the Union, 
(how conecily I cannot say,) assert that a discriminating 
tariff, with special reference to domestic industry, is inexpe- 
dient and unconstitutional ; that it will destroy the peculiar 
rights and interests of the southern planter, and is contrary 
to the very spirit of the Constitution. Now I have sought 
in vain, for any such limitation of the benefits of a tanfif ; 
and I am confident that the provisions of the Constitution, 
are broad enough, and clear enough, to sustain the advocate 
of American industry. In regulating commerce, as in ex- 
ercising other powers of the Constitution, Congress is 
obliged to seek after the greatest good, and surely it ought 
not to seek after, or be satisfied with, the attainment of any- 
thing less. Tho advocate of the planting interests pro- 
fesses to believe, that unrestricted trade whh England and 
France, would increasio the demand for, and enhance the 
price of soutliern cotton, in Europe. He therefore pleads 
for the removal of every obstruction to commerce, and for 
the greatest encouragement of importations. He is not 
satisfied with free exportSy which he now enjoys, but insists 
upon free imports, let them consist of what they may. It 
is his theory to manufacture little and import much. I am 
eonvinced this class of politicians, are combating commer- 
cial impediments, which have no existence but in imagina- 
tion ; and that their boasted theory in favor of free importa- 



tions, is UBtrue in its essential prindpleB. Neither expe- 
rience nor reason will establish the fact, that eootbern cotton 
will not sell in Europe if our importations are lessened, and 
greatly lessened ; nor that the encouragement of a domestic 
market for cotton, will not counterbalance the loss, if there 
would be a loss, resulting from a diminution of foreign 
commerce. It is quite certain that hitherto the amount of 
cotton exported, and of merchandise imported, has not al- 
ways corresponded in amount; and hence the theory jigainst 
which we cuntpnd, is fallacious and productive of injury.— 
It b interest, interest only, which induces Enerland and 
France to purchase our cotton. Is it from any aflfectioii for 
us— do they not find this article to be for them, the most 
profitable within their reach ; and when either of them cab 
procure a better from any other quarter, and especially from 
their own possessions in the East, for which England is now 
putting forth strenuous and unexampled efforts, will their 
ports be any longer open to our cotton, or will not this trade 
be brought within the exclusive policy which distingruishes 
all their laws of trade and manufactures .? To me it ap- 
pears obvious, that every American, whether he be a farmer, 
planter, or manufacturer, is interested in extending the do- 
mestic market for cotton — a market, which the American 
can for ever and fully secure to himself, and which, until of 
late, has been regularly and rapidly increasing. The southern 
politician is mistaken in the cardinal principle of his theory; 
** that duty on imports, is a duty on exports." It is a tax 
chiefly on consumption ; to some extent on foreign capital 
and labor. If indeed it be true, that a duty on imporU is a 
tax on consumption, then the consumer is most affected by 
the tariff, and not the southern planter. The South in pro- 
portion to its population, consumes less, very much leas, 
than the North, or the States of free labor, both on accoant 
of climate, and the character of their laboring people. Be- 
sides, is it nothing, to afford employment to our country- 
men, to render them comfortable and happy, and provide 
the means by which they may educate and establish their 
families 1 Is it nothing to secure to labor its just value, 
and ready markets to agricultural productions, and save our- 
selves from tho annual drain of a foreign debt, the millions 
paid to France for her silks, and to England for her numer- 
ous manufactures ! This country abounds in the raw ma- 
terial used in the manufacture of many of the articles im- 
ported, and with proper attention, these materials may be 
vastly augmented, and rendered adequate to the supply of 
our wants. Why now send them abroad to be wrought 1 
We have capital enough, water power enough, hands wait- 
ing to be employed ; and in a brief period, might become to 
a great extent, independent of European work-shops. I ask 
again, is it not important to make the most of our own re- 
sources, to re-animate once more, our manufiM;toring vil- 
lages, and embellish this glorious land with countless, flour- 
ishing and smiling hamlets, where content and plenty shall 
dwell securely ? The policy advocated by certain southern 
politicians, if followed out in its consequences, would not 
merely impoverish the country ; it would make us vassals 
of foreign capitalists, and wither the dearest interests of New 
England. 

When the compromise act, so called, was passed, I well 
recollect that gentlemen from the planting States asserted, 
on the floor of Congress, that in 1842, when the act would 
take full effect, we should see that the planting Sutes had 
been paying well nigh the whole of the national revenue, 
as ihey said, by the artful and disguised operations of duties 
on imports. The time has nearly arrived, but the discovery 
has not l>een made, while in tho meantime, both the Nortk 
and the South have been greatly impoverished. 

The policy of a protective tariff is so much affected by 
coni'iderations, growing out of another interest, that I trust 
I shall not be accused of asperity towards the South, or of 
officious interference in their concerns, by expressing the 
opinion that free labor throughout this nation, and espe- 
cially the manufacturing portions of it, is interested in tho 
numerous and powerful influences of slavery. But that I 
may not be misapprehended, let me observe, that, in the go- 
vernment, we should not depart from the Constitution of 
the United States, the cupreme political law of the land. 
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which we ha^e sworn anew, this day, to observe and main- 
tain. I would give to this bond of our glorious Union a 
hearty and vigorous support, in its several provisions, as the 
wisest and best compact which could at the time, or could 
now, be obtained. But I feel no obligation to proceed at all be- 
yond the Constitution to foster or perpetuate a system of sla* 
very. I would in this matter observe good faith toward sister 
States, because I hold faith- between States as inviolable as be- 
tween man and man; while beyond this, concessions to slavery, 
will not readily be made by those who look on it as a great 
wrong and a ruinous institution. I have said that labor is 
affected generally by slavery. This is produced chiefly by 
the national policy and public measures to which it gives 
rise. It may be observed further, that few improvements 
by means of machinery and water power can be introduced 
into those regions where labor finds its chief employment in 
raising cotton, tobacco, and sugar; nor in time to come can 
slave labor derive much aid from those inventions which 
give immense facilities to free labor and multiply its power 
beyond computation. Of the character and wants of free 
labor, and especially the policy which fosters manufactures, 
navigation, and the fisheries, the planter has necessarily but 
little knowledge, and with its peculiarities, little sympathy. 
Of this however we do not complain. Perhaps our views 
are erroneous. We wish only to say, that where slavery 
bears upon general interests, as in national affairs, we may 
with propriety speak of its tendency, and firmly maintain 
our rights against its power. 

•^ National Currency, 

I cannot pass from a subject so vital to our constituents 
as the protection of their Industry, without expressing my 
regret that on this and the kindred subject of a national cur- 
rency, nothing is tettled in the government. One alarming 
disease of the country is its vacillation in public measures. 
There is no certainty that the policy of one year or one ad- 
ministration will be the policy of the next. It is certainly 
time, afler the experience of half a century , to discover 
where our true interests lie, and to pursue them by some es- 
tablished landmarks in legislation, that labor and capital 
may not be for ever embarrassed and perplexed. If hitherto 
the country has been deluded and unwisely governed, if we 
have for so long a period been pursuing false theories, let 
us carefully search out the true path, and when it is found, 
persevere in it with constancy. We must, however, take 
care that in our efforts to preserve liberty, we do not hazard 
everything which makes liberty worth possessing ; that in 
our ardor for equality and simplicity in social life, we do not 
permit the great deep of our political being to be broken up. 
It is to be hoped that free governments may not prove to 
be too deeply imbued with popular sentiment, to be uniform 
and fixed in their policy ; but, fellow-citizens, the experi- 
ment is in progress, and we cannot but look to the final re- 
sult with deep solicitude. I believe that our political insti- 
tutions are the wisest and best in the world ; and it is my 
ardent prayer that they may long be perpetuated, and be- 
come lights to guide struggling nations to the attainment of 
true liberty ; but I confess, when I behold such rapid and 
hasty changes in general policy and legislative measures ; 
such unsettled views in leading statesmen and the people 
themselves ; such tampering with the credit of the States 
and the institutions of the States, lest liberty should be en- 
dangered, or one generation encroach on another; and 
finally, when I see our countrymen, not a few, seriously de- 
bating the question whether faith and promises bind com- 
munities, 1 am not without apprehension. My hope is, 
under God, that we shall gain wisdom by experience, and 
by retracing our steps, be delivered from the unprecedented 
embarrassments which now crush so many to the earth. 

Re»olution8 of States, 

It will be seen by the resolutions to be laid before you, 
which I have received from the Governors of Indiana, Ver- 
mont, Kentucky, and Delaware, those States are in favor of 
amending the Constitution of the United States, so that no 
person shall be re-eligible to the Presidency. These reso- 
lutions, I doubt not, will have your careful attention.— 



Should they not lead to the alteration proposed, we may an- 
ticipate the influence of the patriotic declaration made by 
the late President, that he should not be a candidate for a 
second term. We do most heartily desire that tho precedent 
may become an example. 

In addition to the foregoing resolutions, othens on various 
subjects have been received from several of the States, 
which will be transmitted to you at an early day. 

Jffairs of the State. 

In surveying the affairs of the Slate, I perceive but few 
subjects which demand your particular attention. Our ter- 
ritory is small ; our laws and institutions few, uniform, and 
without complexity. The concerns and interests of the 
State are for the most part well understood by the represen- 
tatives of the people. We resemble an industrious, eco- 
nomical, and well regulated family, presenting a republic 
which secures more good, and avoids more evil, than any 
other political community of ancient br modem times. All 
the public statutes now in force, afler two hundred years' of 
legislation, are comprised in a single volume. Our annual 
expenses do not exceed eighty thousand dollars, one«third 
of which is raised from the avails of stock which fell to thia 
State upon closing the accounts of the American Revolution. 
The State owes nothing ; possesses a school fund of more 
than two millions of dollars, well invested, and yielding 
annually the sum of $115,000, or one dollar and thirty-fivo 
cents to every child between the ages of four and sixteen ; 
the State is without disbursements or superintendence of 
public works; employs but few officers, yet enjoys the 
security of law and the administration of justice as fully and 
as economieally as any State in the Union. General educa- 
tion is steadily advancing under the awakened attentiotk of its 
friends and tho supervision instituted by the State. The banks 
under a like supervision, are in the main safely and judi- 
ciously conducted, and after a careful and thorough scrutiny 
by the Bank Commissioners, recently dosed, are ascertained, 
as I am informed, without exception, to be solvent and safe. 
The State Prison, with 205 prisoners at this time, is foun({ 
to answer every purpose which its early advocates anticipa- 
ted, and has become not only a suitable receptacle for offen- 
ders, but a source of income to the State, having for the last 
year yielded a sum exceeding $S,000. Whether any, and 
if any, what alterations are called for in the system of work 
hitherto adopted, to meet the complaints and remove the in- 
juries suffered by worthy mechanics, I submit to your care- 
ful and attentive consideration. 

Our J^Iilitia, 

Our militia, a respectable and well organized body of forty 
thousand men, the [/owerful arm of national defence, have 
a claim on your attention, to their interest and wishes.'— 
They will not suffer, by comparison with the militia of any 
other State, whether we consider their appearance and or- 
ganization, or the excellence, ambition and efforts of their 
ofllicers. As in the revolutionary struggle, they were pro- 
nounced equal to any troops in service, so I doubt not, they 
would at this day, sustain, on any emergency, an equally 
distinguished reputation. 

Imprisonment for Debt. 

By a late statute of Congress, it is provided, that in any 
State, where imprisonment for debt is al)oli8hed, there shall 
be a like freedom from imprisonment, on process issuing out 
of the courts of the United States held within such ^tate. — 
As the statute of Connecticut passed in 1838, does not in- 
clude in its provisions persons who are not living in this 
State, it is obvious, such persons cannot derive any benefit 
from the act of Congress, whenever they are arrested here. 
I do not, myself, perceive any reason for restricting freedom 
from imprisonment, to persons who actually reside in Con- 
necticut, provided persons from other States who happen to 
be arrested here, are in other respects, qualified to take the 
oath provided by law. I would therefore suggest for your 
consideration, the propriety of extending the provisions of 
the Statute of 1 838, to all poor debtors, irrespective of their 
place of domicil. I am not aware that any new provisions 
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ar« called for in behalf of oar own inhabitants, because, by 
the law, as it now exists, any poor debtor, not guilty of fraud, 
ran at the time of his arrest, on mesne process, or at the re- 
turn of said process to the court where ji^dgment is to be 
obtained, or, if he will not improve these opportunities, can, 
when arrested on final process, take the poor debtor's oath, 
in the last case, giving four days notice. This statute en- 
tirely abolishes imprisonment for debt, for honest debtors, 
who live in the State, requiring only an immediate oath by 
the debtor, that he is pour, which is as slight and humane a 
test of pecuniary inability and integrity as can be desired, 
consistent with the continuance of any test whatever. 

Senatorial Districta, 

By reference to an amendment of the State Constitution, 
which was adopted in 1828, it appears, that so often as a 
new census of the United States is taken, the Assembly is 
authorized to make alterations in the senatorial districts 
which may be found necessary to preserve a proper equality 
in their representation. A new census of the people of 
Connecticut, has been completed, and yoa will therefore 
examine and see if any alterations are called for in the dis- 
tricts. 

Inaatie, 

The last Assembly directed that information be obtained 
as to the number and condition, of all the insane persons in 
the State. Fifty-three towns only, have made returns to 
the circular, which was sent them, by the Secretary of State. 
From the returns made, so far as I can judge, the number 
of insane poor, now supported at public expense who would 
be likely to take the benefit of a State institution, is some- 
what less than has been generally supposed. You will have 
the subject before you and will dispose of it according to 
your better judgment* It merits careful attention. 

J)eafMute», 
The Stato has generously made provision for the instmo* 
tion of its deaf mutes, at the American Asylum in this city. 
I take this occasion to say, in order that more publicity may 
be given to the fact, that (he number of beneficiaries may 
be increased upon the present appropriation* Thirty-five 
persons can be received, whereas there are now but eighteen 
in the institution at the expense of (he State, leaving several 
hundred dollars out of (he twenty-five hundred, in the trea- 
sury. Nor is the one thousand dollars annually appropri- 
ated for the instruction of (he blind at the school of Dr, 
Howe, in Boston, fully expended. If (here 1)e, and I doubt 
not there are, unfortunate children, in the State, who need 
these charities, they should be looked up and sent to theso 
institutions without delay. 

Educntion, 

The education of youth so important bi the estimation of 
Our fathers, so carefully secured and promoted by their le- 
gislative enactmente, and so rich in civil and religious bless- 
ings down to this day, shedding a lustre upon our little 
Commonwealth, and making its influence to be felt and re- 
spected over this wide country, cannot receive from you too 
much fayor and liberality. Virtue as well as knowledge, 
social happiness as well as general prosperity, most exten- 
sively abound, where most is done for schools and colleges. 
There the tree of liberty strikej ite roots deeply and firmly ; 
for there public sentiment, always more powerful than hu- 
man enactmente, is the emanation of virtuous, liberal^ and 
enlightened minds. When we cease to promote the cause 
of education, or -begin to regard ite influences with indifler- 
ence, or with jealousy, we shall forfeit our glorious heritege, 
dishonor the memory of our ancestors, and cast from us one 
of the richest boons ever bequeathed to any people. Religion 
•itself, and liberty so highly prized, will not long remain. 

Fellow citizens, let us be grateful to God. for the enviable 
condition in which, as the Representetives of a free people, 
we convene in this place. Let us recognize the goodness of 
lUs Providence, toward the people of the Stete, in their peace, 
security, health and comparative comfort; and let us with 
renewed energy, enter upon the importent duties respective^ 
i{y assigned us under the Constitution. 



Hlf nisters J(4^ to Great Britain, 

The following are the names.of the individuals who luiva 
represented at various times the United State* at the Coart 
of Great Britain : 

Govemeur Morris, New Jersey, Commission, October 13, 
1789. 

Thomas Pinrkney, South Carolina, Minister Plenipoten- 
tiary, January 12, 1793. 

John Jay, New Yorkf Envoy Extraordinary, April 19, 
1794. 

Rufus King, New York, Minister Plenipotentiaiy, Mmj 
20. 1796. 

James Monroe, Virginia, Minister Plenipotentiary, April 
18, 1803. 

James Monroe, Virginia, and William Pindtney, Mary- 
land, jointly and severally. Envoys Extraordinary and Min- 
isters, May 12,1806. 

William Pinckney, Maryland, Minister Plenipotentiaiy, 
February , 26, 1808. 

John Qumcy Adams, M a wachn se t te, Envoy Extraordi- 
nary, February 28. 1816. 

Richard Rush, Pennsylvania, Envoy Extimordinaiy and 
Minister Plenipotentiary, December 16, 1817. 

Rufus King, New York, Envoy Extraordinaiy and Min- 
ister Plenipotentiary, May 6, 1826. 

Albert Gallatin, Penncylvania, Envoy Extraordinaiy and 
Minister Plenipotentiary, May 10, 1826. 

James Barbour, Virginia, Envoy Extraordinary and Min- 
ister Plenipotentiary, May S3, 1828. 

Lewis McLane, Maryland, Envoy Extraordinaij and 
Minister Plenipotentiary. February 10, 1830. 

Martin Van Buren, New York, not confirmed, bat re- 
called, 183U32. 

Andrew Stevenson, Virginia, Envoy Extraordinary and 
Minister Plenipotentiary, nominated in 1834. — ^m, Afnac. 

OLD STATISTICS. 

The following extraete from a century aermon delivered 
on the 1st of January, 1801, contain some stetistical infor- 
mation, which may be interesting Xo our readers : 

"In the year 1700, there were 116 incorporated towns 
in New England, and probably about 80,000 inhabitants. — 
There sre now about eight hundred and sixty towns, and 
one million two hundred thousand people. In theae towns, 
there are not far from one thousand three hundred religions 
congregations of different denominations of Christisns. In 
Massacbuaette and Connecticut there are, if I have num- 
bered them accurately, one thousand and eighty such eon- 
gwgations, of which seven hundred and forty-nine are fur- 
nished with the preaching customary to the several classes. 
The emigrants from New England, and their descendante, 
who have settled in other Stetes, may be reckoned at half a 
milli<m. The people of New England have therefore don- 
bl^, notwithstanding their incessant wars, within a little 
less than 23 years, on an average. The whole number of 
original coloniste is computed at twenty thousand. 

'* Within New England, also, there ace, in all probability, 
not less than four thousand schools ; in which about one 
hundred and thirty thousand children, of both aexes, are 
continually educated. Seven Colleges are also erected in 
this country, of which the five first ^tablished, usually con- 
tain about seven hundred students. The laatyear, upwards of 
two hundred students were admitted into these five seminaries. 

'*H^th has usually existed here, in a degree not often 
equalled, and perhaps never exceeded. In some towns it 
appears, by long continued registers of births and deaths, 
that one out of four, and one out of five— extensively one 
out of six — and generally one out of seven, of those who 
are bom, live to seventy years of age, and that half of those 
who are born, live to twenty years." 

Penalty for usary in Maine* 

The Eastern Argus says, that the only penalty for usury 
in Maine is, that the excess of interest over 6 per cent may 
be recovered back in a suit at law with costs. A teble is 
going the rounds of the papers, which eironeoosly repreaente 
that usury in that State renders the whole debt forfeit. 
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AcUonmecl Meetinir of StoelLliolders of 
tbe United States Bank. 

At an idjoarnad meeting of the Stockholders of the United 
States Bank, held at the Banking Hoose on Taesdaj, May 
4,1841- 

SAMUEL BRECK, Esq., took the chair at 10 o'clock, 
A. M., and called the meeting to order. 

Mr. GaATZ read the joomal of the previous meeting. (A 
correction, suggested by the Hon. R. H. Bayard, that the 
Committee referred to be styled ** the Committee appointed 
on the 6th of April, 1841," mstead of the Committee of 
InvesfigatioD," was adopted.) 

Mr. Enolish moved that the statement of Mr. R. Price 
be expunged ; which motion, after some explanation from 
Mr. J. Price Wetherill, Mr. Bayard, and Colonel Drayton, 
was lost. 

The journal was then, as amended, approved. 

The folkiwing communication from the President of the 
Bank, was then read and laid on the table: 

Bask or tbb UzrmcD Statis,? 
3d May, 1841. 5 
To Samuel Breck, Esq., Chairman of the Committee of 
Stockholders: 

Sir — I have been instructed by the Board to inform you, 
that they referred the resolution of the Stockholders, passed 
on the 8th ultimo, in relation to the legal liabilities of the 
officers of the Bank, to a special Committee, and received 
their report on the subject, and that they have instructed that 
Committee to take such measures as they may deem proper, 
under the advice of counsel, to enforce the legal liabilitiee of 
any of the officers of this Bank. 
I am, sir, very respectfully. 

Your obedient servant, 

WM. DRAYTON, 

President Bank U. S. 

The following letter was then read and laid on the table 
Samuel Breck, Esq., Chairman, &c. 

Dear Sir — At the adjourned meeting of Stockholders of 
the Bank of the United States, held on Thursday, the 8th 
of April last, my name was reported, with others, as having 
resigned as a Director of the Bank. 

I feel it due to myself to state, that at the election for Di- 
rectors in January last, my name was inserted on the printed 
ticket, without my consent, and on being notified that I was 
elected a Director, declined accepting, and sent in my re- 
signation. I have not been, at any time, a Director of the 
Bank since it was re-chartered by the State. 
Respectfully yours, 

THO. FLEMING. 

Philadelphia, May 2, 1841. 

Mr. Lippincott then, from the Committee appointed at a 
former meeting, made the following report, which was ac- 
companied by^ copy of the memorial presented to the Legis- 
lature: 

The Committee appointed by the Stockholders at an ad- 
journed meeting held on the 5th of April last, and which was 
mstructed by a resolution of the meeting held on the 8th of 
April last, to prepare a memorial and cause it to be presented 
to the Legislature, praying to be relieved from the payment 
of the residue of the bonus; from the obligation to make 
further loans to the Commonwealth, and from the penalties 
which are attached to suspension of specie payments for a 
reasonable time, respectfully report : 

That in pursuance of the abovementioned resolution, a 
memorial was prepared and sent by a special agent to Har- 
risburg to be laid before the General Assembly, together with 
a bill drawn by eminent counsel, embracing in its provisions 
the measures contemplated by the Stockholders. But the 
Committee regret to say that the appeal which was thus 
made to the Legislature, has been fruitless. A general bill 
was at the time depending before the General Assembly, 
which contained some provisions lavorable to the Bank, and 



with which were incorporated other provisions for the liqui- 
dation of its affairs in the event that the Stockholders should 
determine to abandon their chartered privileges. That bill, 
however, it is known, received the Executive Veto, and the 
Committee are not advised as to its ultimate fate. In the 
uncertainty as to what Legislation may have taken place af- 
fecting the interests of the stockholders, the Committee beg 
leave to present the following resolution : 

Resolved, That the Committee be authorized to take into 
consideration the present condition and prospects of the Bank, 
together with any law or laws which may have been passed 
touching its interests, and report such measures as they may 
deem advisable, to the Stockholders, at an adjourned meeting 
to be held on Tuesday, the 1 8th instant, at ten o'clock, A. M. 

By order of the Committee, 

JOSHUA LIPPINCOTT. Chairman. 
Bank United States, May 4, 1841. 

To the Honorable the Senate andHoute of Pepreaentativeg 
of Pennoylvania, in General Mtembfy met : 
The petition of the Stockholders of the Bank of the 
United States respectfully represents, that having confided 
a vast amount of property to the Institution bearing the same 
name which was chartered by the Federal Government, the 
benefits of which Institution were sensibly felt in this great 
Commonwealth, they were unwilling to withdraw the capital 
which had thus been accumulated within its borders, and 
upon the failure to obtain a renewal of their charter from 
Congress, they sought, and obtained at your hands, the 
means of continuing their Corporate existence. 

The terms on which that Charter was obtained were ex- 
ceedingly burdensome, but they preferred that your State 
should receive the benefit of the profitable use of their capi- 
tal, as well as the advantage of the enormous Bonus which 
was contracted to be paid, than that they should be driven to 
seek for new investments under auspices which they con- 
sidered less powerful or less friendly. 

The charter was obtained on the 18th of February, 1836, 
and from that time the Bank became a State Institution. As 
a Bank of Circulation, it should at all times have retained 
such control over its resources as to have been able at any 
instant to meet its liabilities. The system of permanent 
loans on any species of security is at war with the first prin- 
ciples of banking, because it deprives the Bank of that com- 
mand over its means which can alone enable it to comply 
with its duty to the public Unfortunately for your petitioners . 
the administration of the Bank, departing from the great 
principles of the trust which was confided to it, has squander- 
ed a part of their property, and locked up a part of the resi- 
due in such securities as to render it unavailable for Banking 
purposes. 

The large loans which have been made to this Common- 
wealth have contributed to cripple the Institution, and have 
with other causes put it out of its power to perform its duty 
to the public Under any other circumstances than the pre- 
sent depressed state of public credit, its resources would be 
ample, and a large proportion of its capital might be pro- 
served. 

The suspension of specie payments is an evil common to 
all the Middle and Southern States, but not attended with 
those ruinous consequences which an effort to resume them 
prematurely would entail on the community. The existing 
currency answers all the ends of carrying on the common 
exchanges of life, its common transactions of buying and 
selling ; and there is no local depreciation of it as compared 
with the real value of labor and produce ; in other terms 
their price is not enhanced. The evil is felt by those whose 
sphere of operations is large, and whose dealings are with 
the Northern States. Your petitioners are still sensible that 
the suspension is an evil, but like all other evils of a public 
character, must be dealt with wisely and temperately. Your 
petitioners confiding in your wisdom and magnanimity, in- 
dulge the hope that when you take into consideration the 
hct that upwards of seven millions of dollars of the capital 
of the Bank belong to citizens of your own State, com- 
prising for the most part Trustees and Executors, Widowa 
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and Orphan! and that eight milliona belonging to citixens of 
other Slates who have confided the safety of their property 
to the protection of your laws, thereby securing to you the 
advantage of its use in the encouragement of labor, and the 
execution of extensive works of public improvement within 
your borders that you will not turn a deaf ear to their peti- 
tiou ; they therefore pray that they may be relieved from the 
payment of the residue of the bonus, from the obligation to 
make further loans to the Commonwealth and from the i 
penalties which are attached to suspensions of specie pay- ' 
ments for a reasonable time, that is, until the condition of | 
the monetary affairs of the community is such as to render > 
the resumption a matter of sound discretion. 

They further pray that the nominal amount of their capi- 
tal may be reduced to fourteen millions of dollars, valuing 
each share at forty dollars ; that the name of the institution 
may be changed ; and that such farther modifications of its 
charter may be made as are indicated in the resolutions which 
were this day adopted at a general meeting of the Stock- 
holders, and which they pray may be oonaidered as a part of 
this their petition. 

Hon. William Drayton, the President of the Bank, then 
made a verbal report of what the Board of Diractora had 
done, in obedience to the resolations of the last meeting of 
the Stockholders. 

The purport of the report, which was explained to the 
meeting, was that in reference to the resolution of the Stock- 
holders at the meeting on the 7th of April, the Directors had 
tbos proceeded: 

5th Resolution. That a part of the assets of the Bank be 
placed in the hands of Tmslees, as a pledge for the parpoae 
of securing the ultimate payment of its post notes, circula- 
tion and deposits, in the event of an arrangement being 
made with the city and county banks to receive its notes in 
discount and deposit; and in case such an arrangement 
should fail to be made, then for the security of the present 
circulation and deposits. 

A Committee had been appointed to carry into effect this 
resolution, and had succeeded so far as it regards the post 
Botes held by the Philadelphia Banks, but for want of legis- 
lative action, to grant power for creating the trust without 
the securities now required by law, they had not yet succeed- 
ed in complying with the wishes of Uie Stockhokkrs with 
reference to the circulation and deposits. 

6th Resolution. That it is expedient that the Banking 
operations should be confined to the Bank in this city, and 
that its agencies shouki no longer be maintained than is 
nacessary for the interests of the instiiution. 

The execution of the first part of this resolution depends 
upon the Legislature— 4S to the latter part of it, the Direc- 
tors are endeavoring to close the agencies as soon as practi- 
cable, and have already closed several of them. 

7th Resolution. That the discounts of the Bank shall be 
confined to business paper, and that no permanent loans 
shall be made on stock, or other securities ; and that no loans 
shall be made, excepting at the Board, on the regular dis- 
count days. The Directors have strictly conformed to this 
resolution, 

8th Resolution. That the salary of the President shall be 
reduced to $5,0 JU and that a suitable reduction shall be made 
in the salaries of other officers and agents. 

The Directors have reduced the President's salary to 
$5,000; and the Cashier's to $3,500, and the general sub- 
ject of restriction under this resolution has been referred to 
a Conunittee, who reported, that on the 1st April last, when 
this Bank was re-organized, several of the clerks were dis- 
charged, and the salary of several remaining reduced, (which 
hct was not known to the stockholders at their meeting in 
April last,) that they are proceeding under the resolution, 
but cannot act definitively upon it, until it shall be ascertain- 
ed in what condition the Bank shall remain, which cannot 
be determined upon before the action of the Legislature in 
relation to it shall be known. 

12lh Resolution. That the Report of the Investigating 
Committee be referred to the Board of Directors, to ascertain 
whether any legal responsibilities have been incurred by the 



oflScers of this Bank ; and if so, that they cause those re- 
sponsibilities to be enforced by law. 

The Board has performed the duties assigned to it by this 
resolution, and communicated the result to the Chairman of 
the Committee of the Stockholders. 

13th Resolution. That the Clerks of the Bank be rdeased 
from the obligations of their oaths or affirmations of secrecy 
touching the afiairs of the Bank, in their communicatioo 
with Directors, and the Committee of Investigation. 

This resolution was referred to a Committee, who report- 
ed that under the rules and practice of the Bank, no infor- 
mation was refused to a Director or the Investigating Com- 
mittee by the clerks of the Bank. The Directors were sat- 
isfied that the mover of the resolution was under a misap- 
prehension as to the meaning of tlie by-law to which be 
referred. 

Mr. Finch not being a citizen of the United States, though 
a stockholder, asked and obtained permission to address the 
meeting on the subject of that part of the verbal report of 
the President, which related to the assignment of certain 
portions of the assets of the Bank, for the protection of the 
post notes in the po s sess i on of the other Banks in the aty 
and county of Philadelphia. 

The right of the Bank to make such a trust, under the 
5th resolution of the meeting of the 7th of April, was de- 
nied, and Mr. Watts offered the following preamble and re- 
solutions : 

It being understood by a verbal report of the present Pre- 
sident of the Bank of the United States, that a portion of 
the assets of the Bank of the United States, has been as- 
signed to Trustees, for the ultimate security and redemption 
of the post notes, and other liabilities of said Bank, to the 
other Banks of the city and county of Philadelphia, under 
a certain resolution of the Stockholdars ; therefore, 

Resolved, That in the opinion of the Stockholders of said 
Bank, such an assignment is in derogation of the authority 
of the Stockholders, and is therefore not approved by thenu 

Which, after much discussion, in which .Hr. J. Randall^ 
Mr. Finch, Mr. Lippincott, Mr. J. S. Newbold, Mr. Duane, 
Mr. Perit, Mr. Bayard, Mr. Ingraham, Mr. Watts, Mr. Kin- 
sey, of New Jersey, and several other gentlemen took pert, 
was finally lost 

Mr. Lippincott, upon leave granted, presented to the 
meeting a paper in reply to the public letters of Mr. Nicho- 
las Biddle, which he requested one of the Secretaries to 
read.* 

Josiah Randall, Esq., dien offered the following resolution. 

Resolved, That the Board of Directors be directed forth- 
with, to pledge funds to protect the circulation o( and de- 
posits in the Bank. 

Mr. Perit moved, as an amendment, the folk>wing addi- 
tion: *' and all bonds of the Bank not protected by coUatera! 
security." 

While this amendment was under discussion, 

Mr. Kinsey, of New Jersey, moved an indefinite post- 
ponement of the resolution and amendment, for the purpose 
of considering the propriety of authorizing the Stockholders, 
at a future meeting, to vote upon a similar resolution in the 
same manner as they now do for Directors. 

This motion was discussed at large. It was declared to 
be lost On an appeal from the chair, the question was re- 
considered on motion of Mr. Corbit and was finally lost, as 
was also the amendment of Mr. Perit 

The question then recurred on the original resolution of 
Mr. Randolph, which was carried. 

Mr. Fuller offisred the following resolutioD, which was 
negatived : 

Resolved, That the Board be directed to give public no- 
tice, agreeably to the Constitution and Laws of this Com- 
monwealth, of an intended application to the next Legisla- 



* As Mr. Lippincott's letter presented at the above meet- 
ing is a reply to all the letters of Mr. Biddle as far as they 
have appeared, we deem it proper to withhoki its insertion 
until we have published all Mr. Biddle's letters, when it 
will come regularly in its place. — Ed. Rxq. 
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ture, to alter the name, and reduce the capital of the Bank, 
together with such other alterations, as may be deemed ex- 
pedient. 

Josiah Randall then offered the following resolution, 
which he requested might lie on the table for future action: 

Resolved, That a Committee be appointed whose busi- 
ness it shall be, to ascertain why, wherefore, and by what 
authority, the Directors of this Bank, made a gift to the 
city of Charleston, of twenty thousand dollars, and report 
to the next meeting of the Stockholders, and the Committee 
be requested to investigate and report if any, and what 
other donations the Board of Directors have made, since the 
acceptance of the State charter. 

Mr. Manuel Eyre then made some remarks to the meet^ 
ing exculpatory of himself and partner, (Mr. Massey) from 
charges brought against them by Mr. N. Biddle, in his pub- 
lished letters. 

On motion, the meeting adjonmed at half-past one o'clock, 
P. M., to meet at the same place, on Tuesday, the 18lh in- 
stant, at ten o'clock A. M. 

Samuxl BbxcKi Chairman. 



Joe. Gratz, "^ 

Charles Gilpin, > 
Jos. R. Chandler. 3 



Secretaries. 



Mr. Blddle>8 lietter^ IVo. 4. 

Andalvsta, Bucks County, 7 
April 16, 1841. > 

Hon, John JM". Clayton, Dover, Delavare. 

My Dear Sir :— I yesterday explained to you how three 
individuals, whose whole interest in the Bank does not 
amount to one hundred and fifty dollars, succeeded in forcing 
themselves into a position where they controlled the fate of 
the whole thirty-five millions of dollars of capital, and how 
they sacrificed the interests of the real stockholders of the 
Bank, to gratify their own animosities and promote their 
own pecuniary advantage. I ought to add that in speaking 
of the managers of the Schuylkill Navigation Company I 
meant only these persons, without including the rest, none 
of whom I know, except one, a very estimable gentleman, 
who would never join in so unworthy a project Their ex- 
eicise of this power was in perfect harmony with their mode 
•f acquiring it They first possessed themselves of all the 
accounts of individuals, and after hesitating how many of 
them they could exhibit to the public gaze without too much 
ofifence to private feelings they seem to confine themselves 
to such only as they could most easily render odious. Among 
these I was selected under the impression doubtless that I 
could be made to appear in the invidious light of a large 
borrower from the Bank, although my account was entirely 
like that of any private citizen wholly unconnected with it. 
Still, had this been done with any ordinary fairness, though 
I might have thought such a proceeding ungenerous and 
indelicate, I would not have complained — as I have now a 
right to do — that since my private concerns were thus pa- 
raded before the country, the whole statement of them from 
the beginning to the end is a tissue of misrepresentations. — 
This I shall show in a few words i 

My account as stated by them is as follows — 

JVtcholas Middle, 

Jan. 30, 1840— His note, due Feb. 2, 1842, with 
interest — being for 700 shares Reading Railroad 
stock, purchased of the Bank by his agent, 
Jan. 3, 1839, 131,500 

Jan. 5, 1841— His note, due Jan. 6, 1843, with 
in terest^ originally a debt to the Bank, guar- 
antied by Mr. N. Biddle, and never assumed 
by him, 100,000 

Balance of loans from <* Bills Receivable/' 29,500 



^161,000 



Securities, 

700 shares Philadelphia and Reading Railroad. 
4000 shares New Castle and Frenchtown Tran<;portation 
and Heading' Railroad Company. 

Deed to Mr. N. Biddle for lands in Dauphin county, but 
not conveyed to the Bank — consideration, $30,000. 

The general purpose of this statement was to show that 
I had borrowed these $161,000 from the Bank, that I still 
owed it to the Bank, and, as it is put among the list of debts 
from officers of the Bank, due and not paid, and in jeopardy, 
it was evidently designed to throw over it the same shade. — 
That is the general color of this deception. But when you 
come to particulars : 

1 . The first item is a purchase by me of a certain stock 
belonging to the Bank, which the Bank was anxious to sell, 
and which it sold for more than twice its present value.— 
The transaction was wholly favorable to the Bank, and de- 
sired by the Bank, and certainly I am not the favored party. 
It would doubtless have been put down as a common debt 
to the Bank for money borrowed, but by great good luck, 
as it happened to be a purchase of this unhappy Reading 
Railroad stock the pleasure of exhibiting that guilt was too 
great for suppression, and for that leason the Committee 
gave the fact which enables me to show that instead of being 
a borrower I am only a purchaser — and that the purchase 
money will not be due till January, 184*2. 7'here remained, 
however, one chance of preventing^ this transaction, too 
tempting to be omitted. They say that this stock was pur- 
chased by me on January 3d, 1839, but in January 1839, 1 
was the President of the Bank, and therefore if \ bought 
this stock at that time I should be guilty of the indelicacy 
of purchasing the assets of the Bank while I was at the 
beaid of it Now it was not until December— long after I 
bad left the Bank — ^when I was merely a private citizen, 
without the slightest connexion with the Bank in the trans- 
action — that I bouf ht this stock of a stock-broker. 
That is the first misrepresentation. 
The second item is rather worse — Here is a sum of $100,- 
000 which they describe as ** originally a debt to the Bank 
guarantied by Mr. N. Biddle and never assumed by him,'' 
so that I am made to appear as one who first obtained $100,- 
000 from the Bank through some one else on my guarantee, 
and after I had got the money would never assume the debt 
Now when the Committee made this statement they had 
before them my ovm note payable in January next, -with 
ample collateral security, forming as good and safe a debt 
as any in the Bank and which will be certainly paid at 
maturity. That is the second misrepresentation. 

Let me explain how such a note ever came there at all. 
In my zeal to promote ^objects of improvement, I deter- 
mined some years ago with one or two public spirited gen- 
tlemen that there should be made a Railroad from Philadel- 
phia to Baltimore. A large portion of the funds was bor* 
rowed from the Bank, and with a view to ensure its com- 
pletion, I became personally the guarantee to the Bank for 
the safety of about 400,000 dollars of the loan. 

Well, the Road is now finished — Philadelphia and Balti- 
more arel>oth in the full enjoyment of it and the whole of 
the money principal and interest is re-paid or secured to th« 
Bank. Of the part guarantied by me all has been paid ex-* 
cept tills 100,000 dollars, which is not due till January, 
1842. 

The third item is ** Balance of loans from Bills Receiva- 
ble," 29,500. 

This is designed to convey the impression that having 
borrowed this money, for its security I had left a deed for 
some land which I bad not or would not convey to the 
Bank. 

Now this Committee had before them a letter from the 
late Cashier declaring that he had no authority whatever 
to borrow this money for me— 4hey knew that at the timo 
this sum was charged to me I was not even aware of the 
existence of his loan — never authorized it — and never knew 
of this deed ; — and that the matter was then in a course of 
negotiation with the Bank. 



Digitized by 



Google 



312 



MR. BroDLE'S LETTER. 



[Mat, 



There is still another misrepresentation far more impor- 
tant. 

The Committee say that ** not being able to obtain satis- 
factory information upon the subject of those expenses from 
the Books or oflficers of the Bank, application was made by 
letter to Mr. N. Biddle and Mr. J. Cowperthwaite, from 
whom no reply has been received" 

Now contrast this with the truth. 

I myself made no answer because I perceived that the 
letter was a mere pretext. They were examining all my 
affairs without giving me any notice, and this letter asking 
information as to one insulsted point was to be made the 
occasion of saying that they had given me notice on the 
only point in which they wanted information. But Mr. Cow- 
perthwaite himself called on the writer of the letter, Mr. 
Lippincott, and in hit presence drew up a written account 
of the transaction, and gave it to Mr, Lippincott, Mr. 
Cowperthwaiie stat/» these facts in a letter to me just re- 
ceived, of which an extract follows : 

** Failing to obtain from the proper officers of the Bank 
after repeated application permission to examine the vouch- 
ers alluded to in the letter of the Chairman of the Commit- 
tee to me of the 2A\}i ult, I called upon that individual and 
expressed my anxiety to give to the Committee any infor- 
mation I possessed on that or any other suhjectt stating to 
him the fact that I had been refused permission to see these 
vouchers— Mr. Lippincott informed me that the Committee 
had also been precluded from seeing the vouchers — I then 
stated to him what my recollection was respecting them, he 
requested it might be put down in writing, and a short me- 
morandum was accordingly made. Yours, &>c 

J. COWPERTHWAITE." 

New is not all this very unfair 1 Here is a Committee 
who assume to examine the private affairs of every men 
who for twenty years has had any dealings with the Bank 
They publish garbled statements of his accounts, and when 
the accused goes to the Chairman of the Committee and 
delivers to him a written statement, the Chairman makes the 
Committee deny they ever received any communication from 
him and turn his very silence into a crime. And how is it 
to be for the future ? It was contemplated to publish the ac- 
counU of all the dealers with the Bank, but they say, ** it 
has been thought best not to publish the lisU in detail of the 
active and suspended debt. The injury which would result 
to the credit of individuals by such an exposition might «//i- 
mately be detrimental to the interests of the Stockholders," 
They therefore reserve this for some future occasion, when 
the mdividual may be made to suffer, and still be able to pay 
his debt to the Bank, and in the meantime they may publish 
what they please and just as much as they please. You can 
have no access to the papers in the Bank to explain your 
own transactions there, and when you state them in writing 
to the leader of the six, he denies that you ever gave him 
any information about them. And who shall be safe that 
every week may not produce some fresh stories from the 
same mint, till the public impatience rises to crush them. 

And now having been obliged to Introduce this subject of 
my own concerns, I take the occasion to mention another 
matter which I have never bad a fit opportunity of explain- 
ing, and I wish to plice it on record now lest the same 
charges may be revived, when I am no longer here to defend 
myself. In the war against the Bank it was thought a popu- 
lar topic to reproach me with favoritbm — and as the only 
plausible object of it, to select the firm of Thomas Biddle 6c 
Co., distant relatives of mine, but with whom I do not think 
I ever had any pecuniary transaction. When the Commit- 
tee of Coni;ress examined the Bank in 1832, their attention 
was directed to a large loan to this house of Thomas Biddle 
6c Co., and an effort wns made, partly political and partly 
personal, to show that I had been guilty of great favoritism 
towards people who were represented as my relatives. That 
question was therefore thoroughly examined by the Com- 
mittee, and although it may seem ostentatious, I think it so 
important, that 1 shall put down the successive answers by 
the Directors and officers as they were summoned to give 
their testimony. 



First, the Ex-Cashier, Mr. Thomas WilK>n : 

*' When Mr. Biddle came in as President, I of my own 
accord and from the same considerations employed Mr. Tho- 
mas Biddle again. I mention this injustice to Mr. N. Bid- 
die, and from a wish to be understood that it was through 
me that Mr. T. Biddle was employed as broker of the Bank.'* 

And again in answer to this question by Mr. Adams : 

*< Do you know of any preference or favor, or partiality 
shown by the President of the Bank to Mr. Thomas Biddk^ 
in the transactions of the Bank with himi*' 

** Answer, I do not When the sale of the forfeited Bmk 
stock was contemplated, a committee of the Directors wao 
appointed to conduct it, and Mr. Whitney went to Ne«r 
York in order to dispose of it. Such an operation of course 
to be conducted with secrecy. He made sales of a large 
portion of it through the Primes. Mr. T. Biddle became the 
purchaser. He held the stock for a long time, at a considcTm- 
ble disadvantage, and was not aware at the time he pur- 
chased, that it was the Bank that was selling. I mention 
this circumstance to show there was no privity or connection 
between Mr. T. Biddle and the President of the Bank. It 
was a large operation, and had it been known that the Bank 
was selling, the price wouki of course have fallen. I may 
add that the commission alone on such a sale woeM have 
been a great object if Mr. T. Biddle had been employed as 
the agent to conduct it" 

Then the Cashier, Mr. M'Bvaine, in answer to a qoestioB 
by Mr. M'Duffie : 

•< I have never seen any disposition on the part of the 
President to show the smallest &vor to the house of Thoma* 
Biddle 6c Co," 

And in answer to Mr. Adams's question : 

** Have you ever known the President to manifest any 
partiality, or evince a disposition to grant any special favor 
to any one of his relatives or connectionsV 

He answered : 

** I have not Whenever the Bank has been the pur- 
chaser of Bills of Exchange from Thomas Biddle 6c Co., the 
President always appeared to make the best prMtkable bar* 
gain for the Bank." 

Then General Cadwalader — to a question by Mr. Adams* 

** Have you ever known the President to manifest any 
partiality, or evince a disposition to grant a special favor t9 
any one of his relatives or friendsV 

Answer — " I have not I wiU however mention two op 
three instances the other way." 

He then mentions the sale of stock described by Mr. Wil- 
son, above, and adds — 

** Another circumstance within my recollection is an ap« 
plication which was made by Mr. Charles Biddle, the brother 
of the President for a Cashier^ip in one of the Westernr 
Offices. Mr. C. Biddle's talents and habits of business might 
be supposed to have eminently qualified him for such an 
appointment His application however was discouraged by 
the President of the Bank. Another application was madie 
by Mr. C. Biddle for the Solicitorship of the Nashville Office. 
The President of the Bank declined recoramendrng him to^ 
the Board of the Branch for that office — his want of profi»* 
sional experience being suggested by the President as a suf- 
ficient objection. A few years ago, I visited St Louis at the 
request of the Board for the purpose of reporting as to the 
eligibility of that place for the establishment of a branch. The 
character, talents, and standing of Major Thomas Bkldle, a 
brother of the President, seemed in thie opinion of the roost 
intelligent people of the place to point to him for the Presi- 
dency of the office. Being appr^iensiva, however, that the 
President of the Parent Bank would obiect to Major Biddle 
on the score of the relationship, I placed next to hjm on my 
list the name of Col. O* Falfon. When the office was after- 
wards established, and the Board of Directors were to be ap- 
pointed, the President de^^ired that Col. O'Fallon should- be 
placed at the head of the list and it was so arranged by the 
Committee on the Offices.'' 

And again — 

** I have never known any leaning or partiality on^pafl 
of the President to Mr. T. Biddle or bis honee;' 
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So Joseph Cowperthwaite, Assistant Cashier, in answer 
16 Mr. M*Dufiie's question — 

" Whether you have ever known the present presiding 
officer to manifest on any occasion a disposition to grant 
favors to the house of Thomas Biddle A Co., or to extend 
to them any facilities not conducive to the interest of the 
Bank." 

He says — ** With regard to loans to T. Biddle & Co.; in 
1831, they were frequently the subject of discussion before 
the Exchange Committee, and it always seemed to me that 
tho President was the least anxious on the subject He was 
anxious that the funds of the Bank should be invested, and 
spoke in that general relation at the meetings of the Com- 
mittee. With regard to the partiality to which the question 
refers I know no instance whatever of it. My own impres- 
sions have always been that the President has erred in being 
loo scrupulous." 

He then cites the ahove case mentioned by Mr. Wilson, 
and adds — ** When I alluded to the matter among the officers 
of the Bank, I received the impression that it was done in 
order to avoid any imputation of partiality." 

So Mr. Paul Beck, jun., in answer to the question — 

** Have you ever known the President of the Bank to 
manifest any partiality towards Thomas Biddle dt Co., in 
any of the transactions of the Bank." 

He says — 

** No never. I have seen him treat them as hard as any 
body. In time of press brokers' and auctioneers* paper was 
always discounted last, mechanics' and traders' always dis- 
counted first I have very often seen the Board vfUUnff 
f do more for Mr, T, Biddle & Co. than the President 
•mould allow" 

Other testimony was taken till the Committee at length 
came to this resolution, as may be seen in their reports. 

•♦The minority of the Committee [Messrs. A^ams, M'Duffie 
and Watmough,] will avail themselves of this occasion to 
say that in all the transactions of the Bank with Thomas 
Biddle & Co. and Charles Biddle, the President has been 
not only free from the slightest imputation of partiality or 
fkvoritism, but that his conduct has been invariably govern- 
ed by a nice and scrupulous sense of delicacy snd propriety, 
and this they feel authorized to say is the opinion of the 
majority of the Committee." 

The following resolution was unanimously adopted by the 
Committee, Messrs. Clayton, K. M. Johnson, Thomas, Cam- 
breleng, Adam^, M'Duffie and Watmough. 

Resolved, That the charges brought against tho President 
of lending money to Thomas Biddle &. Co. without interest, 
and of discounting notes for that house and for Charles 
Biddle without the sanction of the Directors are without 
foundation, and that there docs not exist any ground for 
charging the President with having shown or manifested any 
disposition to show, any partiality to these individuals in their 
transactions with the Bank." 

Still the question remained, how did this large loan come 
into the Bank ? Mr. Cowperthwaite in the part of his testi- 
mony above quoted, shows its origin. ** He (the President) 
was anxious that the funds of the Bank should be invested, 
and I distinctly recollect hearing one or two of the Com- 
mittee, Mr. Cope particularly, say that they had been to 
Thomas Biddle dc Co. to solicit investments of that sort" 

But it remained for Mr. Manuel Eyre to explain the whole, 
which he did in the following statement which I repeat 
though you saw it in yesterday's letter. 

** The Board of Directors passed resolutions authorizing 
the Exchange Committee to make investments at any rate 
of interest not less than four and a half per cent. As chair- 
man of that Committee I called upon Messrs. T. Biddle dc 
Co. several times and particularly requested them to make 
all their great operations with us, and urged them to take 
two or three milliona of dollars or more at 6 per cent, and 
for a* long a time as they wished. They were not willing 
to take the loan for as long -a time as the Committee wished, 
but reserved the right of paying off as might suit their con- 
'venience. The Committee upon undoubted security loaned 
tbem upw^ds of 1,100,000 doUars at ft per cent — which 
loan is now reduced as your Committee has observed, to 

Vol. IV.— 40 



600,000 dollars, and will pay an interest of six per cent It 
was thought a very advantageous arrangement to obtain 
such a large investment at five per cent, on such undoubt^ 
ed security, when the Committee were authorized to loan 
at four and a half per cent, I have always regarded this 
operation as one in which the Bank was the favored partyf 
and I tliink it may he safely and truly said that the account 
of Messrs. T. Biddle &, Co. has been one of the most advan^ 
tageous accounts in the Bank." 

MANUEL EYRB. 
April 5, 1832. 

There was still another loin of $38,000 to my brothef^ 
Mr. Charles Biddle, which was ascribed to similar favoritism. 
As tbe loan had taken place right years before, I had no 
trace of it in my mind and could give no account of it, and 
there the matter ended, except that Mi. Wili>on the Cashier* 
testified that the loan was not made by me hut by the Board* 
The following year Mr. Charles liiddle who had been long 
absent returned to Philadelphia, and he then mentioned that 
the Bank of Philadelphia, of which he was then a Director* 
happening to get into some temporary embarrassment he on 
the part of the Bank brought these notes to the Bank of tho 
United States where thoy were discounted for the exclusive 
use of the Bank of Philadelphia, in order to relieve it with* 
out the slightest personal interest in the tran:<action. I found 
on application to the Bank of Philadelphia that this state^ 
ment was entirely correct and I obtained a letter from the 
Cashier of the Bank, then Quintin Campl>ell. Esq., to that 
effect. The subject was happily introduced by Mr. Tbomaa 
P. Cope in his speech on the subject of banks in the Penn- 
sylvania Convention. *' A loan," says he, ** to Charles Biddle 
has likewise been the subject of criticism. It is sufficient for me 
to say in relation to that loan tl.at he was at the time a Direc« 
tor in one of our city Banks, and that the money borrowed 
was for the use of that Bank at a period of public pressure—- 
the Bank of the United States at all times willing to render 
necessary assistance to any of the other State Banks." 

You will not I am sure ascribe to me the idle vanity of 
making a parade of these things, but I recur to them now 
because the very same subject is brought forward by thia 
I Committee and in such a way as to produce the greater ef- 
\ feet from being partially veiled. Thus it is said "one firm 
j of this city received accommodations of this kind between 
August 1835 and November 1837, to the extentof $4,?]3,- 
' 878 SO, more than half of which was obtained in 1837." 
! The suppression of the names is of no consequence since 
everybody knows that it is the firm of Tbos. Biddle & Co t 
' and then the natural commentary which follows is that there 
' roust have been some most extraordinary favoritism on my 
part towards a house bearing my own name. It is for that 
reason, that I re- produce these testimonials to prove that 
I during the whole time I was in power I never exhibited to- 
wards this house any favoritism ~ that I even restrained the 
{ Board, as Mr. Paul Beck testifies, from giving them dis- 
counts, and that tlieir large loans did not come through me 
nor by me. This disposition thus proved may perhaps serve 
as a general answer to the insinuation of favoritism, and 
certainly I am not aware of having in the slightest degree 
contributed to their loins. What I remember is this. In 
the year 1 837 after I came from New York where there had 
! been a vast deal of commercial dis'ress, it seemed just that 
the same measures of relief should be given to our own city. 
Now there were two large establishments here then in great 
I jeopardy. One was the bouse of Messrs. John A. Brown Sc 
Co., the other Thos. Biddle & Co. The first I took in hand 
myself, making the necessary advances to carry them through 
' their troubles, and they were accordingly saved. With the 
House of Thomas Biddle & Co. I would not interfere; hot 
I I requested a Committee to examine their afifairsand if they 
\ thought it expedient to carry them through, I would consent 
to it They did so. All tbb increase of loan made in 18 17, 
'•' was a work in which I had no part whatever any more than 
in the original loan made by Mr. Eyre, and the secur tics 
' offered were I understand very substantial then, thouf>h in 
; the great decline of all personal property they may now he 
I inadequate. Having said thus much concerning these loans, 
I finally close that subject 
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And now let us see to what an end this Committee is ! 
hurrying: the Bank. If they had been Stockholders them- | 
selves, if they had consulted the interests of the Stockholders, ; 
their course was perfectly obvious. The Bank had had [ 
quarrels enough — what it wanted was repose — it needed that 
its credit should be sustained abroad, and that at home it ' 
should seek favor and friendship with the community and I 
the government. The Bank might have been gradually re- 
stored — its capital diminished so as to enable it to make divi- I 
dends and all its misfortunes gradually repaired. But what , 
do these Committee men ? 'J'hey villify all those who have 
heretofore managed the Bank, they denounce Mr. Jaudon, : 
and they describe the institution as one not entitled to con- | 
fidcnce. What is the consequence ] They have destroyed , 
the ability of Mr. Jaudon to serve the Bank — they have so j 
completely prostrated the credit of the Bank itself that it ■ 
will be scarcely possible to make arrangements for continuing | 
to pay its interests in Europe^ — and the Bank has no means , 
of sending it from here, so that at the first default the foreign 
creditor may be tempted to sell the securities he holds at any 
price and conoe upon the Bank for the difference, a claim 
which would sweep away a large part of its capital. At the 
same time they have alienated many persons who were able 
and willing to serve the Bank — they have rendered it odious, 
and the Legislature of Pennsylvania will either cut the Bank 
adrift and leave it to its fate — or else if it affords any relief 
will do it only on condition that it will give up its inde- 
pendence and place itself at the mercy of the Legislature, 
00 that its charter may be at any time repealed without as- 
signing a single reason. 

Such are some of the blessed fruits of the labors of this 
Committee — and if hereafter the Bank is destroyed— if its 
whole capital is exhausted in consequence of the discredit 
now thrown upon it by the Committee — if the citizens of 
Philadelphia are to lose the use of the remaining sixteen 
millions of capital, which the (/ommittce say is yet safe, and 
are to be forced to pay up their debts, let the stockholders of 
the Bank and the citizens of Philadelphia know to whose 
financial ability and disinterestedness their gratitude is due. 

After such brilliant persons everything else becomes dull, 
and I will only add how sincerely 1 am, Yours, 

N. BIDDLE. 



I^uacli of the Mississippi* 

The Launch of the Mississippi took place on the .')th inst. 
from the Navy Yard, between the hours of I and 2 o'clock, 
and thousands were present to witness the sight. We have 
obtained the following particulars, in relation to her construc- 
tion and size from an authentic source, which will prove in- 
teresting at this particular moment. 

The appropriation for the construction of this noble ves- 
sel as well as for the Missouri, recently launched at the New 
York Navy Yard, was made at the session of Congress of 
'u8, '39. Shortly after the adjournment of Congress, the 
Board of Naval Constructors, composed of Messrs. Hum- 
phreys of Washington, Lentball of this city, and Hart of 
New York, met here, for the purpose of determining upon 
the precise mould and model upon which they should be 
built, it having been previously decided by the Board of 
Navy Commissioners that they should both be in all things 
precisely the same ; that the efficiency of the two kinds of 
engines and machinery put in them might be fully and fairly 
tested. 

At the meeting of the Board of Naval Constructors al- 
luded to above, Mr. Lenthall, the Naval Constructor of this 
station, was agreed upon to make the drafls and construct 
two sets of moulds This new and important undertaking 
could not have been confided to more competent hands, and 
how faithfully, and with what skill he has carried through 
thiA momentous task, the symmetry and swan-like grace 
with which these noble structures of naval architecture sit 
in their element, fully answers. Thus, although one of 
these vessels was built at New York, it will be seen that 
both owe their origin to Philadelphia. Every mould of the 
Missouri was built here and sent to that city. 



The keel of the Mississippi was laid in August, 1839, 
since which time a daily average of about lOU men hav« 
t>een engaged upon her— a period of 2 1 months. She mea- 
sures twelve feet more in length than the great ship Penn- 
sylvania, launched from the same building — and though sh« 
has a few feet less of beam, her wheel-houses give her the 
appearance of much greater width. Her dimensions arc 
as follows : — 

Teet. Inchet, 

Length of keel 206 9 

Length between the perpendiculars 220 

Extreme length from the cutwater to the 

taffrail 244 

Width of beam moulded or width at the 

timbers 39 

The same outside of planking 40 

Extreme breadth outside the paddle boxes 66 6 

Depth of hold 22 6 

Measurement of tons (per carpenter's mea- 
surement) as a double decker 1788 tons. 

Measurement as a single decker 1 945 ** 

Do by the rule that the tonnage 
of the steamship President is estimated 
by 2280 « 

She has several of Massie's patent pumps of English 
manufacture, bearing the English coat of arms, and said to 
be of very superior capacities. Their workmanship and 
finish are altogether inferior to that of the rest of the ma- 
chinery which is of American manufacture. Besides, we 
consider the British lion no ornament to a National Ameri- 
can vessel. The cost of these pumps are $ 1000 each. 

She has two magazines, one forward and one aft, lined 

all around with copper, fitted with wooden tanks lined with 

I lead, and thus made wholly impervious to water. In case 

I the vcssf'l should spring a leak, or by taking fire should 

render it necessary to overflow her with water, the powder 

I would be kept dry and fit for instant use. This is a great 

improvement over the old practice of carrying it in barrels. 

She has thirty water tanks, 12 aft the engine and 18 for- 
ward. These tanks are of wrought iron, securely tiveted, 
water tigh^ and enclosed in wooden cases. They are of 
different size and shape, and when stowed form a level sur- 
face. 

The frame of this frigate, as well as the Missouri, is of 
live oak from Florida, 'i he frame is admirably secured by 
iron trusses runnin^i from the gun deck to the second fut- 
tock head, bolted through the frames. These are five feet 
apart, four inches wide, and j of an inch thick. Between 
the berth deck clamps and bilge streaks at second futtock, 
and first futtock heads, there are trusses of timber six inches 
square running at right angles with the braces. The main 
kelson is of live oak, two feet deep. There are four wing 
kelsons of white oak on which the bed plates for the en- 
gines rest These bed plates are secured by about forty iron 
bolts, from two to four inches in diameter, running through 
the timbers, the heads covered by the bottom planks. 

The engines for the steam frigate Mississippi are very 
similar in their general arrangement to what is known as the 
*' English Marine Engine," but differ in some important de- 
tails, among which we will only mention the substitution of 
" balance puppet valves" for the slide valves almost univer- 
sally used in the English steamers. The balance valves are 
preferable tnith for admitting the steam freely and suddenly 
into the cylinder, and for the ease with which they can be 
worked by the hand gearing for stopping, starting, dec ; one 
man for each engine being amply sufficient for this purpose. 

The principal parts of these engines are secured together 
by massive cast iron framing in the gothic style, oombtning 
in an eminent degree strength and compactness. 

The paddle wheels, shafts, cranks, connecting rods, cross- 
heads, &c., are immense masses of wrought iron, which 
were forged at the West Point Foundry, at Cold Springs. 
In addition to their being beautiful specimens of heavy forg- 
ing they are palpable evidences that heavy sm'^th work of 
this description can be executed in this country! 

The boilers are of copper, each being 13 feet wide, 14 
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feet long, 12 feet 3 inches high» with double return flueg, so 
that the flame traverses the length of the boiler three times 
before it reaches the chimney. They are strongly braced 
at intervals of eight inches, and are to be proved to a pres- 
sure of thirty pounds to each square inch of surface. Each 
will weigh about 50,0'JO lbs. The cylinders are 6 feet 3 
inches in diameter — 7 feet stroke. The castings weighed 
in the rough about 16,000 lbs., and in their finished state 
about 12,000 each. 

The paddle wheels are 29 feet 8 inches diameter, and 10 
feet face. They are made entirely of iron with the excep- 
tion of the paddle boards which are of the best oak plank. 
The, paddle wheel shafU are of^ wrought iron, 17 inches in 
diameter at the journals, and about 25 feet 9 inches long. 

The bed plates (each cast in one single piece,) are 29 
feet 4 inches long, 7 feet 4 inches wide, and weigh about 
27,000 lbs. 

The lever beams are of cast iron — two for each engine 
—weighing 12.000 lbs. each. 

This vessel is intended to carry between 7 and 800 tons 
of coal, which will suffice for about 26 days steaming. 

All of the work with the exception of the very heavy 
forging and brass castings, has been executed at the South- 
wark foundry, and in a manner that challenges comparison. 
The whole of the machinery reflects the highest credit upon 
those enterprising machini>t8, Messrs. Merrick & Town. 

The power of these engines is variously estimated by dif- 
ferent persons. No two engineers calculate it in the same 
way, and probably no two would be found to agree. They 
may, however, be set down as not far from the truth at 600 
horse power. 

Her armament u intended to be on a scale commensurate 
with her magnificent hull and machinery. She is pierced 
with twenty-six ports in all, but it is intended that she shall 
cany but eighteen guns in all — six aft the wheel-house and 
three forward of it, on each side. She will carry two ten 
inch Paixan guns forward, which are to traverse the greater 
part of a circle on a swivel ; these two guns will be able to 
carry shot of one hundred pounds weight The other 16 
guns will be of eight inch bore, and will carry sixty-four 
pound balls. The intention now is to bore out double for- 
tified forty-two pounders for this purpose. This, however, 
may ultimately be abandoned, and eight inch ordinance, 
cast for thb especial purpose, be adopted in their stead. 

She is to bo barque rig, without yards on the mizen mast, 
and will, when afloat and ready for sea, in this respect much 
resemble that beautiful craft The skill of her Naval Con- i 
ttroctori^ Mr. Lenthall, is supposed by judges to have been 
never more successfully exerted, and so admirably has her 
bull been moulded that all admit that as a sailing vessel she 
will stand at the head of the American Navy. 

Her spars, particularly the foremast and mainmast, which 
are of the same dimensions all the way up, are as heavy 
as those of a first class frigate ; and she is so constructed as 
to be able to ship and unship her paddle-wheels with the 
greatest facility. The following are the dimensions of her 
masts, spars, &. : — Feet, In, 

Lower Masts — Length of Fore and Main Masts 98 6 

Mizen S'J 

Top Masts— Fore and Main 63 6 

Mizen 47 

Top-Gallant— Fore and Main 37 

Miz?n 24 

Royal — Fore and Main 21 

Flag-Pole— Fore and Mam 12 

Mizen 11 

Lower Yards 87 

Top-Sail Yards 65 6 

Top-Gallant Yards 40 

RoyalYai^ 28 6 

The distance from the spar deck to the truck of the main- 
mast is one hundred and eighty-five feet. 
Whole length of bowsprit 53^ feet— Outboard 36 feet. 

Jibboom 54 " " 31 " 

FlyingJibboom 55 " ** 24J " 

Whole length Outboard 911 « 



I On her upper, or main deck, all her guns are intended to 

be placed. A large space is left in the centre of the berth 

deck for the engines and machineryr There are two coal 

bunkers, each about eighty feet in length, and are situate on 

the larboard and starboard sides of the engines. Her com- 

; pliment of men will be about two hundred, the berths for 

whom will occupy all the space on the berth deck, from the 

bow^up to thirty feet aA of the foremast Then comes the 

I Uilkhead of the engine-room and the coal bunkers. These 

, bulkheads run aft, flush with the mainmast, all aft of which 

' is reserved for the. senior and junior oflicers. Below the 

berti) deck, and from it to the keel, the frigate is divided into 

. five compartments, by four water-tight iron bulkheads, which 

I run athwart ships, and which would prevent her from sink- 

: ing or filling, if by accident or in battle she should spring 

, aleak. The bulwarks are cut away at the bow, to allow the 

; two ten inch guns to traverse and play, and there are pieces 

hung by hinges as port shutters, which fit in these apertures, 

I to give it the appearance of being built up solid. The wholo 

reflects the highest credit upon the nation, constructor, 

I builder, oflicers of the Yard, and all concerned in her. 

The following are the dimensions of the several boats at- 
tached to tlie Mississippi, and the number of oars that each 
1 will row : 



LENGTH. 


WIDTU. 




J^amet, Feet, 


Inches, 


Feet. 


Inchet, 


Oars 


Launch o4 





9 


4 


16 


; Captain*s Barge 32 





4 


6 


6 


First Cutter 31 


6 


8 


6 


14 


j eecond Cutter 28 





7 


4 


12 


Ist Quarter Boat 30 


6 


5 


10 


12 


1 2d Quarter Boat 26 





5 


5 


6 


Stem Boat 27 


6 


7 





10 


Small Boat 20 





4 


6 


4 


Life Boat, built by 










George James 26 


4 


8 





8 



The Mississippi was launched on ways 320 feet long 
laid at a descent of seven-eighths of an inch to the foot. — 
The great ship Pennsylvania, whose position this frigate 
occupied, was launched on ways at an inclination of three- 
fourths of an inch to the foot This will make a difleience 
between the ways of the Pennsylvania and those now laid, 
of three feet four inches, the Pennsylvania did not slide 
into her element with that rapidity that please ship builders, 
and the desire was in this cose to remedy that defect by giving 
her a greater descent — Public Ledger. 



IflESSAOE 

or GOVEBNOR BIODT OF ALABIMA. 

EXECUTIVK DePAHTMK!CT, 7 

Tuscaloosa, April 19th, 1841. > 
Gentlemen of the Senate, 

and House of Representatives : 
The President of the United Stotes having by Proclama- 
tion, bearing date the 17th day of March last, required Con- 
gress to convene on the 3 Ist day of May next, and the period 
for which the members of the House of Representatives of the 
Congress of the United States from the State of Alabama, 
having according to the established usage of the Government, 
expirdi on the 4th of March last, and there being no provi- 
sion in the laws of this State for the election of members of 
the popular branch of the National Legislature, before the 
first Monday in August next ; I have considered it my duty 
under the power confided to me by the Constitution, to con- 
vene the Legislature, in order to provide by law for the elec- 
tion of members of the House of Representatives, at a time 
prior to the period fixed by the existing law, so that the peo- 
ple of Alabama may not be unrepresented in this extra ses- 
sion of Congress. I beg leave, therefore, to recommend the 
passage of a law providing for tho election of members of 
the House of Representatives in the Congress of the United 
States, at the earliest period consistent with a free and amp^^ 
exercise of the elective franchise, which ought never to be 
abridged or impaired ; and in order to guard against a iimi- 
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lar difiScuIly in future, the law had better be general in its 
character. 

It would be entirely superfluous to add, that requiring an 
extra aession of the liegisiaturo was a measure resorted to 
with extreme reluctance on my part : and that uo considera- 
tion less imposing than securing to the people of Alabama, 
in the present peculiar and deeply interesting crisis of our 
public aifairs, the inappreciable right of being fully represent- 
ed, could have justified it, attended as it necessarily must be, I 
with great personal inconvenience to the members of the 
Legislature, and considerable public expense. Believing it 
not im[)robable, from the indications then aflbrded, that those 
who were about to succeed to the administration of the affairs 
of the Government of the United States, might think it ne- 
cessary in order to carry into practicable operatiiin and eflect, 
the principles which they no doubt honestly believe to be ' 
involved in the issue of the recent election of a Chief Magis- 1 
trate of the Union, that Congrci-s should be convened earlier ' 
than the regular period fixed by law for the meeting of that ' 
body; and anxious that the people of Alabama should be I 
fully represented at the very commencement of that disastrous I 
political career, which to my mind had been too perceptibly '. 
shadowed forth by the result of the Presidential election ; on 
the I9th of December last. I took the liberty of submitting a , 
special message to the General Assembly, respectfully re- | 
commending the passage of a law to provide for the contin- , 
gency which has sinoe happened. And if with the lights i 
by which I was then aided, the utmost necessity was discover- | 
ed for the most unremitting vigilance on the part of those 
who occupy the responsible places of guardians of the public ' 
interest, and the sincerest apprehensions were felt that the 
Government of the United States, in which we huve a stake | 
of such incalculable value, was not likely to be conducted 
upon those pure and unerring principles of democracy which | 
have always prevailed in the better days of the Republic, | 
candor impels mc to the declaration, that these apprehensions 
have not been abated or diminished by events which have 
since transpired. It may be safely asserted as a general prind- j 
pie, to the correctness of which oil will probably accede, that ' 
no public functionary is justifiable in 'resorting to the exer- 1 
cise of the extraordinary powers with which he is invested, 
except in cases of imperious necessity; and where the exer- 1 
ctie of the ordinary powers with which he is clothed, is in- ' 
adequate to the emergency which renders a resort to the ex- 1 
traordinary powers necessary and proper. And in all cases ' 
before the exercise of extraonlinary power is resorted to, the 
necessity for it should be clearly shown to exist. It is, there- 1 
fore, considered unfortunate, and not calculated to allay the j 
apprehensions of a patriotic people, jealous of their rights and 
, watchful of their servants, that the President of the United | 
States should have thought it his duty to convene Congress ; 
at a time not only unusual, but within less than ninety days | 
aHer the adjournment of that body ; and at an expense, not ' 
to bo lightly estimated in these times without stating clear- | 
ly and distinctly his reasons for doing so, in order that a ! 
generous and confiding people might understand the neces- I 
sity which existed at the time for continuing to subject them ' 
to an increase of those burdens, which they had been repeat- ' 
ediy told were grievous and oppressive, and which they had * 
been solemnly assured, in almost all the varieties of promise, * 
should be greatly diminished, if not taken off entirely. i 

The derangement of the currency is to be sure alluded to ' 
OS the reason why it is necessary for Congress to assemble ; I 
and so it has perhaps with equal justice been assigned as the i 
cause of all the public and private misfortunes, rail road and 
steamboat accidents that have taken pUce since the guardian 
genius of an United States Bank has been withdrawn from 
us. If by providing, or relieving against the acknowledged 
evils of a deranged and disordered currency^ is meant the es- 
tablishment of a National Bank, let the question be titript of 
all disguises, and fairly presented at once. But to he con- 
tinually bewailing the unsoundness and the depreciation of 
the currency, without the moral courage to propose a reme- 
dy, not only implies a want of candor on the part of those 
who indulge these complaints, but would really seem to be, 
rather a bold experiment on the discexnmcnt Apd the credu- 
jUty of the people. 



There is one other subject, connected with onr lektionf 
to the Federal government, and with the public acts of a di*> 
tinguished public officer, now no more, which nothing bat 
an imperious sense of duty could, at this time induce me to 
notice. And I notice it with the distinct avowal that it is not 
for the purpose of attempting to inflict censure, much leas 
to cost reproach on the acts or memory of the dead ; but to 
awaken the living to a sense of the danger which threatens 
their rights and their principles. I allude to the appointment 
of those to high offices under the Federal government, whoM 
deliberately formed, well settled, long cherished and often 
repeated political opinions upon subjects of vital importance 
are known to bo at war with the rights and interests of the 
Southern people, the principles of Democratic Repnblicon 
government, and the true theory of the Constitution. What- 
ever color i^ or complexion may be put upon it now, history, 
stern inflexible history, faithful to its office, which is to moke 
an imperishable record of the conduct and actions of public 
men, will not fail to pronounce impartial judgment on the 
propriety of appointing to one of the highest offices under 
the government of the United States, a man, who exerted 
those great talents, which seem now to constituto the wonder 
and admiration of thousands, in opposition to the honor and 
interest of his country, in the darkest hour of her peril. 

But this is not perhaps the proper time or a suitable occMr 
sion to inquire into the sufficiencv of the reasons which, in 
the opinion of the President of the United States rendered 
it necessary to exercise the power vested in him by the Con- 
stitution, and to require an extra session of Congress to in- 
quire with scrupulous vigilance into the opinions and quali- 
fications of those he had selected to aid him in the adminia- 
tration of the government : or to scan the propriety of bia 
public acts. Since the performance on his part of the act 
which rendered it necessary in my judgment for you to as- 
semble here, that distinguished individual has been suddenly 
cut oflf by the hand of providence from all participation in 
the aflairs of men, and has ceased to l>e numbered among 
the living. And for one, whatever may have been my ob- 
jections to his election, and they were strong, sincere, un- 
compromising and decided on principle, I am perfectly dia- 
posed to spread the veil which covers human imperfection, 
on all his errors, without pretending that he hod more than 
falls to the lot of other men ; to do him the justice to sup- 
pose that in his official acts he was governed by a patriotic 
sense of public jduty ; and to remember his virtues only* 
But while I cheerfully accord to a distinguished and depart- 
ed citizen, honesty of purpose, and a lofly attachment to 
principles which he no doubt believed to be correct, I should 
be unmindful of truth and forgetful of all the principles, 
upon the sacred observance of which I believe our happiness 
as a people depends, did I not distinctly aver that in politieal 
sentiments, so far as his have been expressed, or are to be 
inferred from his public acts, I difibr with him, and moat of 
those by whom he was elected, in almost every essential par- 
ticular. And perhaps, after all, an honest difference of opinion 
candidly indulged, and confined within the limits of prudence, 
moderation and patriotism, affords the t>est guarantee for the 
continued preservation of our liberties and happiness. 

It is impossible to recur to the signal dispensation of an 
all righteous Providence in the death of the President of the 
United States, without being forcibly admonished of the 
extreme uncertainty of all the aflairs of this fleeting and 
transitory life, and with the littleness and exceeding vanity 
of human ambition : and without being solemnly impressed 
with the momentous weight of the awful and instrucdve 
truth, that success in tlie accomplishment of the highest ob- 
jects of earthly gratification, is but another stop to that eter- 
nal and unchangeable state, to which magistrates and people 
are alike hastening; and where no distinctions are recognized 
but those that flow from excellence and virtue. What, is to 
be the efiect of this unexpected event upon the adminio- 
trution of the aflairs, and the general policy of tlie govern- 
ment of the United States, for the remainder of the period 
for which General Harrison was elected, time, the great un- 
folder of events, can only determine. 

Tha Vice President elect, will of course, according to the 
Constitutional provision upon that subject, succeed to the 
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powers and datiei of the Preeident of the United States for 
the term of foar years from the fourth of March last 

From a general view of the present condition of the vari- 
ons departments of the public interest, I am not aware that 
anything will imperiously require the attention of the Leg- 
islature, except the subject which brought you together. 

In your high public character, however, as representatives 
of the people, it will be entirely competent for you to em- 
brace within the sphere of your deliberations any subject 
which, in your judgment, the public interest may require. 
Bat from the very short time which has elapsed since your 
last adjournment, and considering the busy and interesting 
season of the year at which it has become necessary to call 
you from your families and accustomed occupations; and 
•specially, taking into view the important consideration of 
public economy with a just sense of which I have no doubt 
yon will be fully imprened, I entertain the confident expec- 
tation that yonr interest as citizens, and your duty as repre- 
sentatives, will alike indicate the necessity of prompt atten- 
tion to the ihiportant subject which rendered it necessary for 
yon to assemble, and of a speedy return te the bosom of 
yoar constituents. 

A. P, BAGBY. 



Fast Day Id tbe United States. 

Friday last the 14th inst. was observed throughout the 
United States, as a day of fasting, humiliation and prayer; 
agreeably to the subjoined recommendation of President 
Tyler. This is, we believe, the first day of this character 
which has been generally observed for the last 26 years. — 
We have devoted some little time to ascertaining liow many 
ftst and thanksgiving days have been appointed by Con- 
gress, or other public authority. Below will be found the 
lesttlt as &r as we have gained information. Through the 
levolation, seasons of thanksgiving or fasting were annually, 
and sometimes twice a year recommended by Congress, ' 



and afterwards by several of the Presidents. In order to ; 
show what were the views and feelings of our fathers in re- \ 
gard to the importance of the observance of such seasons, 
and their belief in a superintending providence over the af- 1 
fairs of nations as well as individuals, some quotations are 
made from the proceedings of Congress. 

TO TUK PEOPIiS OF THB UAHTJfiD STATES* 

A BSCOMMXSDATIOir. 

When a Christian people feel themselves to be overtaken 
by a great public calamity, it becomes them to humble them- 
selves under the dispensation of Divine Providence, to re- 
cognise his righteous government over the children pf men, 
to acknowledge hb goodness in times past, as well as their 
own nnworthiness, and to supplicate his merciful protection 
ibr the future. 

The death of Wv. Hbset HAaaisoir, late President of 
the United States, so soon afler his elevation to that high 
oflke, as a bereavement peculiarly calculated to be regarded 
as a heavy a£Qiclion, and to impress all minds with a sense 
of the uncertainty of human things, and of the dependence 
of Nations, as well as individuals, upon our Heavenly Pa- 
rent 

I have thought, therefore, that I should be acting in con- 
formity with the general expectation and feelings of the 
community in recommending, as I now do, to the People of 
the United States, of every religious denomination, that, ac- 
cording to their several modes and forms of worship, they 
observe a day of Fasting and Prayer, by such religious ser- 
^rices as may be suitable on the occasion ; and I recommend 
FniDAT, the 14th day of Mat next, for that purpose; to 
the end that on that day, we may all, with one accord, join 
In humble and reverential approach to Him, in whose hands 
w an, invoking Him to inspire ns with a proper spirit and 



temper of heart and mind under these frowns of His Provi- 
dence, and still to bestow His gracious benedictions upon 
our Government and our country. 

JOHN TYLER. 
Wasdinotoit, April 13, 1841. 

The following correspondence has taken place, which we 
think it well to preserve : — 

To His Excellency, John Tyler; President of the United 
Stotes. 

Sir — In your recommendation to the people of the United 
States, on the 13th inst to observe the fourteenth of May 
next, as a day of Fasting and Prayer ; but whereas, in the 
introduction you say, when a Chrittian people feel them- 
selves to be overtaken by a great public calamity, it becomes 
them to humble themselves under the dbpensatioo of Divine 
Providence to recognise his righteous government over the 
children of men. 

I most respectfully request you to inform us, if tbe words 
a Chrittian people it becomes /A^m, should be construed as 
excluding those who did not belong to the Ctmstian Church, 
or profess peculiar Christian ideas. 

A. WEGLIN, President, 
Of the Baltimore Hebrew Congregation, Bond st 
Baltikobi, April 30, 1841. 

To A. Weglin, Esq. President of the Hebrew Congregation, 
Bond street, Baltimore, Md. 

Wasbihotox, May 1, 1841. 

Sir — In reply to your letter of yesterday, I have the honor 
to state, that in using the expression *' Christian people" in 
the first part of my recommendation, I certainly never do- 
signed it to be exclusive ; so far from it that I esteem it 
equally incumbent on all to bend in adoration before the 
common Father of mankind, to ask his protection and bless- 
ing, and to implore his guardianship and care. No people 
have ever had more cause to acknowledge the truth of this 
than the people of Israel. The last paragraph of the recom- 
mendation ought to be sufilicient to put yourself and all 
others at ease upon this subject since by it every sect of 
every religious denomination, according^ to its own forms of 
worship, is requested to unite in the religious exercises pro- 
posed for the 1 4th inst As the Chief Magistrate of the 
United States, I am restrained by the express prohibitions 
of the Constitution from all interference with the conscience 
of men —and heaven forbid that I should in any manner 
nsurp the judgment seat which belongs alone to the Most 
High God. Let us then all unite in imploring, on the day 
designated, benedictions on our common country. 
I salute you as a fellow-dtizen, 

JOHN TYLER. 
Baltimore Sun. 



Fast Days Slc. In tlio United States. 

Thurtday, July^ 20, 1775, was kept by recommendation 
of the continental Congress as a day of public humiliation, 
fasting and prayer, in all the English colonies, and ** was the 
first general fast ever kept on one day, since the settlement 
of the colonies." The following is an extract from the re- 
commendation by Congress : 

*' As the Great Governor of the world, by bis supreme 
and universal Providence, not only conducts the course of 
nature with unerring wisdom and rectitude, but frequently 
influences the minds of men to serve the wise and gracious 
purposes of his Providential government ; and it being at 
all times our CT^ispensable duty devoutly to acknowledge 
his superintending Providence, especially in times of im- 
pending danger and 'public calamity, to reverence and adore 
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bia imrauUble joftice, as well as to implore his merciful in- 
terposition for our deliverance — 

This Congress, therefore, considering the present critical, ' 
alarming, and calamitous state of these Cyolonies, do earn- , 
estly recommend that Thursday, the 20th day of July next, 
&C. • • ♦ • humbly beseeching him to forgive our 
iniquities ; to remove our pr^ent calamities ; to arrest those 
desolatinfr judgments with which we are threatened, and to 
Mess our rightful sovereign, King George the Third, and to 
inspire him with wisdom to discern and pursue the true in- ' 
terest of his subjects; that a speedy end may be put to the 
civil discord between Great Britain and the Jmeriean 
Ctloniet, without further effusion of blood : And that the j 
British nation may be influenced to regard the things 
thai belong to her peace, before they are hid from her 
eyee ; that these Colonies may ever be under the care and 
protection of a kind Providence, and be prospered in all | 
their interests ; that the Divine Blessing may descend and , 
rest upon all our civil rulers, and upon the Representatives , 
of the people in their several assemblies and conventions, ' 
that they may be directed to wise and effectual means for 
preserving the union, and securing the just rights and privi- 
leges of the Colonies ; that virtue and true religion may 
revive and flourish throughout our land; and that al! 
America may soon behold a gracious interposition of Hea- 
▼en for the redress of her many grievances, the restoration 
of her invaded rights, a reconciliation with the parent state, 
on terms constitutional and honorable to both, and that her 
civil and religious privileges may be secured to the latest 
posterity." 

The next fast day was — 

Friday, May \7th, 1776. The following is the recom- 
mendation. After the preamble, it says : 

** The Congress, therefore, considering the wariike pre- 
parations of the British ministry, to subvert our inalienable 
rights and privileges, and to reduce us by fire and sword, by 
the savages of the wilderness, and our own domestics, to the 
most abject and ignominious bondage ; desirous at the same ' 
time to have people of all ranks and degrees impressed with 
a solemn sense of God's superintending Providence, and of 
tiieir duty, devoutly to rely in all their lawful enterprises on 
bis will and direction, do earnestly recommend, &c * * 
humbly imploring his assistance to frustrate the cruel pur- 
poses of our unnatural enemies ; and by inclining their 
hearts to justice and benevolence, prevent the further effu- 
•ion of kindred blood. But if continuing deaf to the voice 
of reason and humanity, and inflexibly bent on desolation 
and war, they constrain us to repel their hostile invasions 
by open resistance, that it may please the Lord of Hosts, ' 
the God of armies, to animate our'oflScers and soldiers with \ 
invincible fortitude, to guard and protect them in the day : 
of battle, and to crown the continental arms by sea and land 
with victory and success ; earnestly beseeching him to bless ' 
our civil rulers, and the Representatives of the people in ; 
their several assemblies and conventions ; to preserve and | 
strengthen their union ; to inspire them with an ardent, dis- 1 
interested love of their country ; to give wisdom and sta- 
bility to their councils, and direct them to the most effica- 
ctous measures for establishing the rights of America on the 
most honorable and permanent basis; that he would gra- 
ciously ba pleased to bless all his people in these colonies 



with health and plenty, and grant that a spirit of incorrupti- 
ble patriotism, and of pure and undefiled religion may uni- 
versally prevail, and this continent be speedily restored to 
the blessings of peace and liberty, and enabled to transmit 
them inviolate to the latest posterity." 

July 4th, 1776. The Declaration of Independence was 
agreed to, which closes with an appeal ** to the Supreme 
Judge of the world for the rectitude of our intentions, &c 
* * * and for the support of this declaration, with firm 
reliance on the protection of Divine Providence, we mntn- 
ally pledge to each other our lives, our fortunes, and our 
sacred honor." 

December 11, 1776 — a day of fasting, humiliation and 
prayer was recommended, but the day left to be determined 
by each State, '* as appears most proper within its bounds." 

Thursday, December 18, 1777, — a day of thanksgiving 
and praise. " Forasmuch as it is the indispensable duty of 
all men to adore the superintending Providence of Almigh^ 
God ; to acknowledge with gratitude their obligation to Him 
for benefits received, and to implore such further blessings 
as they stand in need of; and it having pleased Him in hia 
abundant mercy, not only to continue the innumerable 
bounties of his common Providence, but also to smile upon 
us in the prosecution of a just and necessary war, for the 
defence and establishment of our inalienable rights and 
liberties; particularly in that he hath been pleased in so 
great a measure to prosper the means used for the support 
of our troops, and to crown our arms with most signal suc- 
cess ; it is therefore," dec 

Wednesday, Jpril 22, 1778. Fasting, humiliation, and 
prayer. 

ffednesday, December 30, 1 778. A day of public thanks- 
giving and praise. **It having pleased Almigh^ God, 
through the course of the present year, to bestow many 
great and manifold mercies on the people of these United 
Slates." 

First Thursday in May, 1779. Fasting and prayer« 
" Whereas, in just punishment of our manifold transgres- 
sions, it hath pleased the Supreme disposer of all events, to 
visit these United States with a calamitous war, through 
which His Divine Providence hath hitherto in a wonderful 
manner conducted us, so that we might acknowledge that 
the race is not to the swift, nor the battle to the strong : 
and whereas, notwithstanding the chastisements received 
and benefits bestowed, too few have been sufficiently awak- 
ened to a sense of their guilt, or warmed with gratitude, or 
taught to amend their lives, and turn from their sins, that 
so he might turn from his wrath : and whereas, from a con- 
sciousness of what we have merited at his hands, and an 
apprehension that the malevolence of our disappointed ene- 
mies, like the incredulity of Pharaoh, may be used as the 
scourge of Omnipotence to vindicate his slighted majesty, 
there is reason to fear that he may permit much of our land 
to become the prey of the spoiler, our borders ravaged, and 
our habitations destroyed." 

" That he will continue that wonderful protection which 
has led us through the paths of danger and distress; that he 
will be a husband to the widow, and a father to the father- 
leas children who weep over the barbarities of a savage 
enemy ; that he will grant us patience in sofiining and fbr- 
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titade in adversity ; and that he will inspire us with hu- 
mility, moderation, and gratitude in prosperous circum- 
stances," &c 

'Jhurti/ay, December 9, 1779. Thanksgiving. "Where- 
as, it becomes us humbly to approach the throne of Al- 
mighty God with gratitude and praise, for the wonders 
which his goodness has wrought in conducting our fore- 
fathers to this western world ; for his protection to them 
amidst difficulties and dangers ; for raising us, their chil 
dren, from deep distress, to be numbered among the nations 
of the earth ; and for arming the hands of just and mighty 
princes in our deliverance." • • • « That he has pros- 
pered our arms and those of our ally ; been a shield to our 
troops in the hour of danger, pointed their swords to vic- 
tory, and led them in triumph over the bulwarks of the foc; 
that he hath gone with those who went out into the wilder- 
ness against the savage tribes ; that he hath stayed the hand 
of the spoiler, and turned back his meditated destruction ; 
that he hath prospered our commerce, and given success to 
those who fought the enemy on the face of the deep ; and 
that aliove all, he hath difitised the glorious light of the 
Gospel, whereby through the merits of our gracious Re- 
deemer, we may become the heirs of his eternal glory, 
therefore Resolved," &c. 

fVednetday, 26M JSpritf 1780. Fasting, humiliation and 
prayer. 

Thursday, 7th December, 1780, Thanksgiving and 
prayer. 

Thursday^ Stl May, 1781. Fasting and prayer. 

October 24M, 1781. ** A letter of the 19th from General 
Washington, was read giving information of the reduction 
of the British army, under the command of Earl Cornwallis, 
on the 19th inst, with a copy of the articles of capitulation, 
whereupon on motion of Mr. Randolph, 

Resolved, That Congress will at two o'clock this day, go 
in procession to ^e Dutch Lutheran Church, and return 
thanks to Almighty God, for crowning the allied arms of the 
United States and France, with success by the surrender of 
the whole British army under the command of the Earl 
Cornwallis." 

December 13th, 1781. Thanksgiving and prayer. 

PROCLAMATION. 

Whereas, it hath pleased Almighty God, the father of 
mercies, remarkably to assist and support the United States 
of America in their important struggle for liberty, against 
the long continued efforts of a powerful nation : it is the 
duty of all ranks to observe and thankfully acknowledge 
the interpositions of His Providence in their behalf. 
Through the whole of the contest, from its first rise to this 
time, the influence of Divine Providence may be clearly 
perceived in many signal instances, of which we mention 
but a few. 

In revealing the councils of our enemies, when the dis- 
coveries were seasonable and important, and the means 
seemingly inadequate or fortuitous : in preserving and even 
improving the union of the several States, on the breach of 
which our enemies placed their greatest dependence : in in* 
creasing the number, and adding to the zeal and attachment 
of the friends of liberty : in granting remarkable deliverances, 
and blessing us with the most signal success, when aflaire 
seemed to have the most discouraging appearance : in rais- 
ing up for us a powerful and generous ally, in one of the 
■ fini of the European powers: in confounding the councils 
of our enemies, and suffering them to pursue such measures, 
as have most directly contributed to frustrate their own de- 
sires and ejcpcctations : above all in making their extreme 



cruelty to the inhabitants of these States, when in their 
power, and their savage devastation of property, the very 
means of cementing our Union, and adding vigor to every 
effort in opposition to them. 

And as we cannot help leading the good people of these 
states to a retrospect t>n the events which have taken place 
since the beginning of the war, so we recommend in a par* 
ticular manner to their observation, the gtXKlness of G^ in 
the year now drawing to a conclusion. In which the con- 
federation of the United Slates has been completed: in 
which there have been so many instances of prowess and 
success in our armies, particularly in the Southern States, 
where, notwithstanding the difficulties with which they had 
to struggle, they have recovered the whole country which 
the enemy had overrun, leaving them only a post or two on 
or near the sea : in which we have been so powerfully and 
efiectually assisted by our allies, while in all the conjunct ope- 
rations the most perfect harmony has subsisted in the allied 
army : in which there has been so plentiful a harvest, and 
so great abundance of the fruits of the earth of every kind^ 
as not only enables us easily to supply the wants of our 
army, but gives comfort and happiness to the whole people : 
and in which, afWr the success of our allies by sea, a general 
of the first rank, with his whole army, has been captured 
by the allied forces under the direction of our commander in 
chief. 

Latt Thursday in JSpril 1783. Fasting, humiliatioD 
and prayer. *' When the lust of dominion or lawless am- 
bition excites arbitrary power to invade the rights, or en- 
deavor to wrest from a people their sacred and invaluable 
privileges, and compels them in defence of the same, to en- 
counter all the horrore and calamities of a bloody and vin- 
dictive war, then is that people loudly called upon to fly unto 
that God for protection who heare the cries of the distressed, 
and will not turn a deaf ear to the supplication of the op- 
pressed. 

Great Britain left to infatuated councils, and to pursue 
measures repugnant to her own interest, and distressing to 
this country, still persists in the design of subjugating these 
United States ; which will compel us into another active and 
perhaps bloody campaign. The United States in Congresa 
assembled, therefore 6lc" 

Thursday, 28rA November, 1782. Thanksgiving. 

2rf Thursday in December 1783. Thanksgiving— 
** Whereas it hath pleased the Supreme Ruler of all human 
events, to dispose the hearts of the late belligerent powera, 
to put a period to the efifusion of human blood, by proclaim- 
ing a cessation of all hostilities by sea and land ; and these 
United States are not only happily rescued from the dangera 
and calamities to which they have been so long exposed, 
but their freedom, sovereignty and independence, ultimately 
acknowledged. And whereas, in the progress of a contest 
on which the most essential rights of human nature depend- 
ed, the interposition of divine providence in our favor, hath 
been most abundantly and most graciously manifested, and 
the citizens of these United States have every reason for 
praise and gratitude to the God of their salvation. Impressed 
therefore, dtc." 

Thus far, we have derived our information from the Jour- 
nals of Congress — what follows is from sermons preached 
on the occasion, or other sources ; it is probable other days 
may have been observed, of which we have no account. 

JVovember 26th, 1789. Thanksgiving, President Wash- 
ington. 

February I9th, 1795. Thanksgiving, recommended by 
President Washington. 
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May 9th, 1798. Fast-day, by President Adams. 

^pril 25tht 1799. Fast-day. do do 

.4u^rii^t 20th, 16\2. Thanksgiving, do Madison. 

January \5th, 18Ifi. Fast-day, President Madison, by 
recommendation of Congress. 

jBprii, [2d Thursday,) 1815. Thanksgiving for peace, 
by President Madison. 

May lith, 1841. Fast-day, by President Tyler occaaion< 
ed by death of President Harrison. 



lienf^li of American TesneUi* 

A writer in the Inquirer of yesterday, suggests that there 
is a want of length in American Ships of War, and fur- 
nishes the following facts respecting them and vessels in the 
Merchants' service. 

The principal dimensions of merchant vessels, more par- 
ticularly those belonging to New York, have been much 
changed since 1811, and the change was in the relative pro- 
portions of length and breadth. The former element has 
been positively increased, while the latter has relatively de- 
creased. The effect of this change has been to increase the 
•ailing qualities of the vessels, while their capacity for car- 
rying a large cargo has not beea diminished. To establish 
the fact of increased length, I have received from a friend 
who has had access to official documents, a statement from 
the year 1811 down to and including the year 1840, and 
from it I find that in the ports of New York, Philadelphia 
and Baltimore, the large double decked merchant ve«sels 
built in those places from 181 1 to 1820, 

Had for mean length 3.69 times their bread thl 

In 1821 4.04 

1822 3.87 

1823 3.9S 

1824 4.04 

1825 4.06 

1826 4.00 

1827 4;15 

1828 4.37 

1829 4 34 

1830 4.30 

1831 4.30 

1832 4.27 

1833 4.35 

1834 4.26 
1836 4.20 

1836 4.35 

1837 4.36 

1838 4.41 

1839 ' 4.37 

1840 4.62 

With such ample testimony on the advantages of in- 
creased length to merchant vessels navigating the ocean, it 
is not deemed necessary to refer to steam vessels navigating 
rivers, where the increase has been proportionably greater 
and the good effects as clearly manifested. 

The merchant ships of the United States are of gpreat 
capacity, carrying large cargoes, and they are fast sailers ; 
but the last named quality cannot be ascribed altogether to 
the form — it is to be looked for mainly in the great exten- 
sion of length. The longest ship in proportion to her breadth, 
embraced in the foregoing statement, b the Ann McKim of 
Baltimore, built there in 1833. Her length is 5.08 times 
her breadth. The shortest ship is the Franklin, built in 
Philadelphia in 1819. Her length is 3.26 times her breadth. 
The Ann McKim is perhaps the fastest sailing merchant 
vessel in the United States. The Franklin's place is amongst 
the dullest 

The proportions of the military marine in part will now 
be given : 

Frigates United -States and Consti- 
tution have for mean length, 4.06 times their breadth. 
Gaerriere and Java, 3.97 

Brandywine and her class, 3.93 

\ 



Congress, building, 3.89 

10 sloops, Cyane & Levant, 3.76 

Decatur, Dale, Yorktown, Marion, 

Preble, 3.67 

Brigs Dolphin & Porpoise, 3.67 

These facts have been stated to show that while the < 
mercial marine has been improving, the Navy has been re- 
trograding. In proposina: an increase of length for ships of 
war, I do not intend to advocate the increase to the extent 
that has been adopted in merchant vessels. A ship of war 
ought to sail fast, but her length should not be earned to'mn 
excess so as to injure her working qualhies. A ship w^ 
an over proportion of length requires more time to perfoim 
the evolutions of tacking and veering (waring) than one of 
less length ; while the latter, if an opponent and with equal 
force of guns, might., by the quickness of her maocenvrei^ 
severely injure and destroy her. Merchant ships are seldom 
required to perform these motions at sea, and when they are^ 
it is not of much consequence (unless on a lee shore,) whe- 
ther they are performed quickly or not ; but in a ship of war 
the case is very different. The fate of a battle may depeod 
on the quick performance of the evolutions. 

The foregoing facts and remarks, are submitted with great 
respect, by an old friend of the Navy, and 

A SuBscaiBiB. 



Circular to the Banlis. 

Sicbbtabt's Orricx, Harbisbubo,? 
May 6, 1841. > 
To the Cashier •/ 

Sir — In obedience to the directions of the 39th section of 
the tki of the 4th of May, 1841, entitled ** An Act to pro- 
vide revenue to meet the demands on the Treasury, and for 
other purposes/' I herewith transmit to you a copy of the 
said act 

The Governor directs me to say to you, that the pub- 
lic interest requires the notice, which by the 28th section is 
to be given to him, by the banks desirous to avail them- 
selves of the provisions of the law, should be given at the 
earliest practicable period. 

In conformity with the provisions of the 1 6th sectioo« it 
is ordered and prescribed by the Governor, that to preserve 
uniformity in the phraseology of the notes to be israed un- 
der the authority of said act, they be issued in the form 
following : 

*" The Bank of will pay the bearw (three) 

dollars on demand, as directed by the act of assembly of th« 
4th May, 1841." 

To be signed by an officer of the bank, designated by tho 
board of Directors, and to have the Pennsylvania coat of 
arms in the centre at the top, or such other suitable embel- 
lishments as each bank may think proper, so that they be 
executed in the best manner, and according to the laleat 
and most approved mode of engraving. 

I am yours, dec. Fas. R. Shuvk, 

Secretary of the Commonwealth. 



In the next number we hope to furnish the tables request' 
ed by our Kentucky Subscriber. 



We are indebted to the Secretary of State of Connecticnt 
for public documents. 
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THIS STATE CREDIT. 

To William 6. Riid, £8%. 

Philadelphia, May 9, 1841. 

Dear 8ir:~A number of your fellow-citizen t are desirous 
of having further information than the newspapers afford 
in relation to the action of the Legislature with reference to 
the public credit, and especially to learn what taxation has 
been imposed by the Revenue Bill or any other Acts at the 
late session. Your position at the head of the Senate Fi- 
nance Committee has no ^oubt enabled you to furnish this 
information. Will you do us the favor to communicate your 
views on this subject at your earliest convenience ? 
^ — ^^^,,,,^ Respectfully and truly yours, 

CHARLE8 CHAUNCEY, 

HENRY C. CAREY. 

JOHN WELSH, Jr. 

F. FRALEY. 
^ JOHN WHITE. 

^R. RBBD'S ANSWER. 

Philadelphia, May 10, 1841. 

Gentlemen: — I have received your note and hasten to 
communicate the information you desire. I have not at hand 
all the documents that are necessary to enable me to answer 
your inquiries with entire precision, but the results are in 
their general character accurate. 

I understand your inquiries to have reference to no other 
provisions of the Revenue Bill than those which relate to 
taxation, and I have no hesitation in expressing the opinion 
that by the legislation of the last session ample means have 
been provided in the way of taxes to secure the payment of 
the interest on the public debt. Let me explain this. 

The two acU of 25th March, 1831, one entitled an act 
assessing a tax on personal property to be collected with the 
county rates and levies for the use of the Commonwealth — 
the other an act to increase the county rates and levies for 
the use of the Commonwealth, were the first tax-laws passed 
after the creation of the present Internal Improvement Debt 
They imposed a Statd tax of ten cents in the one hundred 
dollars on real and personal property- respectively. 

The principle on which these taxes were to be a^essed 
was the same which regulated assessments for county taxa- 
tion. The operation of this may be easily explained. For 
county purposes a given sum is to be raised. If that sum 
be raised and the assessments among the diflferent townships 
be equalized by what is called an adjusted valuation, it is 
apparent that it is quite immaterial what the valuation of 
each item of property may be. Accordingly the most ar- 
bitrary rules of valuation were resorted to — varying in the 
different counties and never showing an actual cash value. 
The Acts of 1831 contemplated only an increase of county 
rates and levies^ — or rather a tax to be ascertained by the as- 
sessment for county purposes. Hence the inadequacy of the 
receipts under them. 

The acts of 1831 continued in force until 1836, when 
they were repealed. 

On the 1 1th of June, 1840, an act was passed restoring 
with considerable addition and modification, the (ax of 1831. 
With the provisions of that act you are no doubt acquainted. 

Vol. IV.-41 



The Legislature met before the proceeds of this tax were 
realized, and before even the results of the assessments were 
ascertained. Hence, much of the embarrassments under 
which we labored. There being a tax 'law in force, though 
the taxes under it were not collected, many thought that it 
would be adequate, and that no further impositions would, 
in any event, be necessary. It was in vain to reason against 
this persuasion. Nothing but an actual result could afiect 
it The estimates of receipts under the act of 1840 varied 
from half a million to a million and a half of dollars. It is 
right to say, however, that there were very few who could 
persuade themselves that they would exceed 800,000 dollara 
—an amount manifestly inadequate to the necessities of the 
State. 

It was soon ascertained that the erroneous principle on 
which sFsessments had been made under the acts of 1831, 
had been applied under the act of 1840, and that with the 
exception of the city and county of Philadelphia, no portion 
of the real estate had been assessed at its true value. The 
adjustment of valuation among the diilerent townships had 
been made, and the tax had become a mere increase of coun-' 
ty rates on a false principle of assessment How uniustly 
this must operate, to the injury of the Commonwealth and 
certain counties, you will understand from a statement sub- 
mitted by me to the Senate, from which, as compiled from 
returns in the Secretary's office, it appears that twenty-eight 
of the best counties of the State give an aggregate of 340,- 
204 dollars — of which sura the city and county of Philadel* 
phia alone pay 200,000 dollars. 

The first duty of the Legislature (these results being bu* 
certained) was to rectify the mode af assessing the existing^ 
tax, and before imposing a new one, to equalize the assess- 
ments, and by making the actual cash value of each parcel 
of property the basis of the assessment, carry into due efiect 
the provisions of the act of 1840. 

This duty was performed in the passage of an act, thtf 
existence of which seems to be unknown to those who are 
determined to find fault, and which no one can doubt will 
prove entirely efficacious. Not only did this act rectify the 
principle of the assessments, but its provisions went much 
further. 

By the act of 1 840, it was provided that in ascertaining 
the valuation of Real Estate, on which the State tax watf 
chargeable, the amount of mortgages and other incumbranced 
was first to be deducted. By the act of 1841 (the preciser 
date of which I am now unable to give you) this provision 
is repealed, and the valuation of Real Estate for the purpose 
of State taxation is hereafter to be made without reference 
to incumbrances; moneys on mortgage, paying a tax in the 
hands of the mortgagee. There can be little doubt that this 
provision alone will materially increase the product of ther 
tax of 1840. 

I do not desire to obtrude my opinion as (b (he probable 
result of these enactments. They received the careful con- 
sideration of the Legislature, were well miaCnred, and arer 
believed to be most important ifi theiir neceasssy results. — 
The Committee of Ways and Means in the House of Re- 
presentatives examined this subject carefully, and in theif 
judgment on this point, full renance should be placed. — - 
They estimated the product of the tax under this revised 
system, as at least 1,200,000 dollars. In this estimate I en-* 
tirely concur. 

Under the act of 1840, thus rendered efifectai^, imleM 
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tho most raafonable calculations fail, the sam of twelve han- 
dred thousand dollars is secured to the Treasury, in tho 
fbrm of taxation. This is strictly pledged to the payment 
of interest on the public debt 

It now remains to be shown what other sources of reve- 
nue designed for interest purposes have been opened by the 
late Legislature. They will be found to be most abundant. 
Of them I must however be permitted to make a single pre- 
fotory remark. 

Some of them are sources of revenue to which the Re- 
presentatives of the city resorted with extreme reluctance. 
They were regarded as measures of partial and ^njust taxa- 
tion — so much so, that urgent as was the necessity which 
exacted new revenue, neither my colleagues nor myself 
thought ourselves authorized to vote for them. Still, such 
as they are, their probable productiveness ought to be stated. 
This can only be done in the form of estimates — but esti- 
mates carefully and cautiously made. 

Heretofore the tax on collateral inheritances has been ha- 
bitually and almost avowedly evaded. Its product during 
the last fiscal year was 23,458 dollars, but twenty-seven 
counties making any returns. An act passed this session 
to secure its collection will increase this product during the 
current year to 30,000 dollars. 

The auction duties and commissions during the last year 
amounted to 96,207 dollars. By an act of this session the 
auction system has been fully revised and extended, and 
the estimated revenue from this source may be stated at 
II O.OUO dollars. 

Stock, Exchange and Bill brokers are required to pay an 
amount annually for licenses. This is a small matter, but 
may be stated at say 3000 dollars. 

I now come to the taxes authorized by the act of 4th of 
May, 1841, entitled " an act to provide revenue to meet the 
demands on the Treasury, to pay domestic creditors of the 
State and for other purposes,*' and have no hesitation in 
expressing my firm conviction that if the taxes authorized 
by that law be faithfully collected, as { am confident they 
will be, they alone will amount to seven hundred thousand 
dollars. 

I have no doubt this statement will surprise those whose 
attention being only directed to the provisions of the bill so 
fax as they aflect the banks, has not been attracted by its far 
more important enactments. I make this estimate with en- 
tire confidence. 

By tlie tax-law of 11th June, 1840, a tax is imposed upon 
persons, trades, occupations and callings of one mill upon 
every dollar of the actual value thereof. By the 9th section 
of the Revenue Bill this tax is increased to one cent in the 
dollar or ten times the amount of last year's tax. This 
item alone ought to render 350,000 dollars, nor have I any 
doubt that it will. 

By the Act of 4th of March, 1824, and its several sup- 
plements, venders of foreign merchandise were classified and 
required according to the amount of sales to pay a graduat- 
ed license tax — the maximum of tax was fifty dollars — the 
minimum ten dollars. The largest amount of sales con- 
templated was but 50,000 dollars. The product of the tax 
under these laws during the last fiscal year was 81,071 dol- 
lars. 

The Revenue Bill extends this tax to dealers in domestic 
as well as in foreign merchandise, with certain specified ex- 
ceptions and modifications, and altering the classification 
contemplates the maximum of sales at 300,000 dollars, and 
the maximum of tax at two hundred dollars. It may be 
safely estimated that the additional taxation thus authorized 
will not be less than 150,000 dollars — making an aggregate 
revenue from this source of at least two huiu&ed and thurty 
thousand dollars. 

In relation to the tax imposed by this act on offices under 
the State and under corporations created by the State, I am 
unable at this time to form more than a general estimate. — 
Every salary over two hundred dollars is chargeable with a 
tax of two per cent on the amount thereof. The amount 
of the tax chargeable on salaries paid by the State, may 
perhaps be estimated — but the salaries paid by corporations 
and emolument! received under them in their varied fomu. 



municipal corporations included, cannot easily be aacertmin- 
ed. They must amount to a very large sum. A single bank 
in this city pays 30,000 dollars in salaries to its numerous 
ofiScers. 1 he smallest bank in this city can scarcely pay lem 
than six or eight thousand dollars — an aveiage of salaries 
paid by the City Insurance Companies may be assum^ to 
be three thousand dollars. If these estimates be extended 
throughout the Commonwealth it will be seen how large 
an amount must be subject to this tax and bow large moat 
in any event be the product of the tax of two per cent, on 
the aggregate amount of all the salaries and emoluments of 
ofiice paid annually throughout the Comotonweahh. Mj 
own estimate, given merely as my own and conjecturallj is, 
that this Ux will produce at least 130,000 dollars. 

Thus, gentlemen, by the legislation of this session for 
the purposes of maintaining inviolate the public faith, new 
revenue to an amount not less than 1,400,000 dollars has 
been secured, and the public creditor may confidently rely 
on an aggregate of revenue derived from taxcUion alone and 
specifically pledged to the maintenance of the public credit 
of more than 2,100,000 dollars, as follows : 

Taxes under Act 1 1 th January, 1 840 $1,200,000 

Taxes under Act of 4th May, 1841 710,000 

Auction Duties and Commissions 110,000 

Collateral Inheritance Taxes 30,000 

Hawkers and Pedlars 4,800 

Taxon Writs 39,000 

Tavern Licenses 50,000 

Brokers' taxes 3,000 

Taxes on bank dividends 100,000 

Total amount of revenue from taxes 2,246,800 



Thus it will be seen by the action of the Legislatve 
which has just adjourned, and on whose acts so much can- 
sure has been cither ignorantly or wantonly bestowed that 
a very large amount of permanent revenue has been secured, 
and this too at a period of unprecedented pecuniary embar- 
rassment throughout the country. 

The amount of interest on the present debt will not ex- 
ceed in any event 1,950,000 dollars — leaving a surplus of 
tax revenue, according to the preceding estimates, of nearly 
300,000 dollars. 

I hope you and the public will be satiBfied 4hat the late 
Legislature has done much — very much to discharge its re- 
sponsibility. 

Of the Revenue Bill and its relations to the currency and 
the banks, I have no wish here to say a word. It is before 
the people. Its provisions have I believe, been grossly mis- 
understood. Understanding your inquiries to relate merely 
to the matter of taxation, I have confined my answer wholly 
to that point. I feel assured that I have satisfied you that 
whatever may be our opinions as to the modes of taxation, 
we have secured abundant revenue in a legitimate way and 
done our duty in sustaining the public credit 

One remark, and but one, in conclusion. It has been 
matter of sincere regret to observe the prevalence of an 
opinion founded in ignorance and often uttered in levity that 
our State credit has been fatally impaired and that the State 
obligations will not be met I will venture to say that no 
one who has given utterance to this opinion has taken the 
trouble to ascertain from proper sources of information what 
the Legislature has done or left undone. No Legislatnre 
ever did more under equal embarrassment, and I earnestly 
repel the imputation which is so lightly cast on Pennsylva- 
nia. Show me any State in the Union which has done 
what Pennsylvania has done within the last two yean ; she 
has raised by direct taxation more than enough to pay the 
interest on a debt of nearly forty millions. I am prouder of 
Pennsylvania than ever. 

I have the honor to be, 

Very truly, yoors, 

W.B.REED. 

P. S. I may take occasion hereafter to show further the 
action of the State with reference to its criedit 
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Pbiladklphia, May 15, 1841. 

GiMTLXMiir : — Inquiriea are frequently made as to the 
state of feeling and opinion in the Legislature and through- 
oat the country^ on the subject of the State Debt, and its 
obligation. Since my return from Harrisburg, I have more 
than once been asked, what was the prevailing sentiment 
there, on this subject My answer has been uniform, that 
I have never heard the expression of a doubt of this obh'ga- 
tion, or of the duty which devolves upon the Legislature to 
maintain at all hazards, and at any cost, the public faith. — 
There are, and always will be, diversities of opinion as to 
modes of taxation. There is naturally a disposition to calculate 
on larger proceeds from existing laws than are verified by re- 
sults, bat let the necessity once be made manifest that Uiere 
mast be a choice, between a violation of the public faith and 
new contributions from the people, and there will not be a mo- 
ment's hesitation. The experience of the last two years, shows 
this conclusively. So confident am I in the expression of this 
opinion, that I have no doubt if at the next session it should 
be found that the proceeds of existing taxes prove inadequate, 
the Legislature will impose new ones, and that the people 
will as cheerfully submit to them. But, I am happy to say 
that I anticipate no such necessity. The taxes now in force, 
will be more than adequate for the maintenance of the public 
credit, and I look forward with entire confidence to the next 
Legislature for a new measure of relief to this community by 
equalizing existing, and now partial taxation, and modifying 
laws to which even urgent necessity could not reconcile me. 

There are, however, other measures than taxation, which 
the public exigency required for the maintenance of the'credit 
of the-State. In the Revenue Bill of May 4th, 1841, there 
will be found mora than one salutary provision, to which, 
probably, the public mind has not been directed. To these 
I wish to direct your attention. 

The 15th section provides: ^That where moneys have 
been, or shall be specifically appropriated to the Internal Im- 
provement Fund, or any other object, by an act of Assembly, 
the same shall not be applied by any officers of this Com- 
monwealth to any other purpose or obiect than that to which 
they have been so specifically appropriated, and if any officer 
aforesaid, shall knowingly offend against any of the piovj- 
sions of this section, it shall be deemed a misdemeanor in 
ofiSce, and such officer so offending, shall, on conviction in 
any court of competent jurisdiction, be subject to a fine of 
not less than 500 dollars, and not more than 2000 dollars, at 
the discretion of the court" 

In connexion with this, it will be observed that the whole 
amount authorized by this bill (3,100,000 dollars.) is speci- 
fically appropriated, and with the exception of the followii^ 
relatively insignificant amounts, not one fiirthing is applied 
to new expenditure : 

To Nicholson Commissioners, ... -$1,500 
To Geological survey, 10,200 

$11,700 
No new appropriation is made to prosecute the unfinished 
lines of the public works, and in order to prevent the accu- 
mulation of a new debt, to be liquidated at the next session, 
it is provided : ** That the Canal Commissioners are hereby 
expressly prohibited from entering into any new contract for 
any work upon the unfinished lines of the public improve- 
ments, whether for abandoned sections or otherwise, during 
the ensuing year, or until this prohibition is repealed by act 
of Assembly." 

^he effect of this cautious and provident legislation, can 
now hardly be appreciated. By the single provision of spe- 
cific appropriation, the late Legislature has completely reno- 
vated the whole financial system of the Commonwealth and 
restored the policy which the Constitation contemplated. — 
Heretofore no annual appropriations had been made, except 
for Internal Improvement purposes. Hereafter, current de- 
mands on the Treasury must be met by annual and tempo- 
rary appropriations. Heretofore the Legislature knew no- 
thing of these annual demands, until they were paid. Ex- 
penditaref were made under forgotten statutes. No regular 



supervision was had dr even attempted. By the policy adopt- 
ed at the last session, each year's Legislature will have to 
provide for each year's expenditure. Hence economy will 
be enforced, or the responsibility will rest on those who ought 
to bear it There can be no doubt that the restoration of 
this system will save to the Commonwealth many hundreds 
of thousands of dollars every year. 

But to the public creditors, and particularly to those who 
are interested in the funded debt, these provisions of the 
Revenue Bill, give a new and great security. Among other 
specific appropriations guarded by these provisions, is that of 
certain revenues to what is known to the law as the Internal 
Improvement Fund— or the Fund created at the commence- 
ment of the improvement system, for the payment of the 
interest and ultimate liquidation of the principal of the public 
debt Owing to circumstances to which it is not necessaiy 
now particularly to refer, these revenues were for many years 
diverted from their appropriate object The subject was 
brought to the attention of the Legislature by the Executive, 
and a bill reported and considered, having for its object what 
has been, in another form, provided for in the Revenue Bill, 
the security of this interest fund. It failed in the Senate in 
consequence of a difference of opinion as to details, but its 
substantial enactments have been embodied in the the Reve- 
nue Bill. It cannot be evaded or safely violated, and if kept 
inviolate the public creditor will be sure of this certain fund 
at all times hereafter, for the punctual payment of the inter- 
est and gradual extinguishment of the principal of the debt 
The Revenues thus secured to the Internal Fund according 
to previous estimates for years ensuing, are as follows : 

Tax under Act of 1 1th June, 1840, • - 1,200,000 

Collateral Inheritance Tax, - .... 30,000 

Auction duties, 80,000 

Canal and Railroad Tolls, .... 900,000 
Escheats, 

Dividends on Bridge, Turnpike and Navigation 

Stock, - -• 37,000 



$2,247,000 



In my hist letter I stated the annual amount of interest in 
round numbers at 1,950,000 dollars. I may here take occa- 
sion to state on what principle this is estimated. 

The interest due for the next year on the present debt, 
payable in specie, (and no calculation ought to be made ex- 
cept for payment in ipecie,) will be as near as 

may be, $1,762,800 

Add to this 1 per cent on $3,100,000, . . 3 1,000 

Add 1 per cent on $ 930,000 to be converted 

on the 1st of June, 1841, into a 6 per cent 

loan, 9,300 



Actual amount of interest, - ... $1,803,100 

In my former estimate I included an addition of four per 
cent on 3,100,000 in the improbable event of its being fund- 
ed, which would make the interest 1,927,100. For all 
purposes of practical calculation, it ought to be set down at 
1,803,100 dollars, so that if this statement be correct, (and 
I believe it to be though made without particular reference 
to documents by which it may be verified,) there will be 
a balance to the credit of the Internal Improvement Fund 
for the coming year of at least 400,000 dollars to be applied 
as a sinking fund for the extinguishment of the principal. — 
So mu<^ for this most important portion of the Revenue 
Bill, and the new financial policy thus designated and here- 
after to be pursued. 

It is due to the public and to you, gentlemen, that I should 
state the probable condition of the treasury at the end of the 
next fiscal year, so as if possible to remove from the public 
mind the apprehension Uiat seems to rest on it that a new 
accumulation of debt must continue to oppress it, and that 
recourse must hereafter anew be had to those institutions 
which had heretofore relieved it. 

For the current year (1841) estimates of revenue must 
be made according to provisions of existing law, and with* 
out reference to &t benefit of the revised assessments and 
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the new taxes, and eatimates of nett" revenue are made on 
the anumption that the loan authorized by the act of 4th of 
May» 1841 will be negotiated. It is to ahow the state of 
things as it will be if the measure goes into operation, that 
these estimates are now made, and unquestionably it is mat- 
ter of legitimate consideration, if it shall appear that no new 
loan will be necessary hereaf^r, but that from its revenue 
alone the Commonwealth will be able to meet all its liabili- 
ties. 



The revenue for 1841, estimating State tax at 
but $700,000, taking receipts from all other 
sources as they were last year, will be $2,548,700 

The liabilities not provided for by the act of 4th 
May, 1841, or in other words, the interest on 
public debt, to which the whole revenue is 
appropriated, will be 1,80S,100 



Balance in the Treasury at the end of the cur- 
rent fiscal year $545,600 



The revenue for 1842, according to previous 

estimates, under the acta of 1841, will be... _,.,,, , 

Balanceatend of 1841 645,600 it be shown, as I think it can bo, that there is no 



The expenditures will be as follows : 

Interest, say $2,000,000 

Repairs 400,000 

Ordinary expenses of Government. 1,400,000 



$4,031,100 



3,800,000 



Leaving a balance at the end of the next fiscal 
year of T $231,100 

I am fully aware that the estimates extending to so remote 
a period must be taken witli great allowance, and I certainly 
do not mean to ofTer these as entitled to any peculiar respect. 
I lielieve them to be in the main accurate, and assuming that 
a new state of things has arisen in the financial condition 
of the Commonwealth which forbids the creation of new 
loans, and any farther experimental expenditure, I rely on 
them with still greater confidence. Let me explain what I 
mean when I speak of a new state of things. 

If my memory does not deceive me, every Legislature, 
with a single accidental exception, since 1825, has made 
large appropriations for new public works. The State has 
been able to borrow, and of course has been willing to spend. 
Even at the session of 1839-40, when the banks had sus- 
pended, and the rapid decline of all Stale credit had de- 
veloped itself, liberal appropriations were made to the un- 
finished lines of the public works. The Legislature of 1840- 
41, the first for sixteen years, has had the firmness or appro-' 
ciated the necessity, to refuse to make any appropriation to 
the unfinished lines, and has confined itself strictly to the 
discharge of pressing and well ascertained debts. Surely, 
there is a novelty in this refusal which deserves attention. 
Nor can this policy undergo any material change hereafter. 

A community may be unable to borrow more money and 
ypt be able to pay all it owes. The inability to borrow, the 
exhaustion of credit may cause the failure of many an ex- 
periment on which large calculations in the hour of pros- 
perity may have been formed, but this very exhaustion of 
credit may be and in the case of this great Commonwealth 
must bo its best security. Another session of the I^egislature 
will not pass by without such action in relation to the public 
improvements, finished and unfinished, as will make them 
the source of certain revenue to the Commonwealth. No 
one now doubts that the main iine of finished Improvement 
fron^ Pittsburg to Columbia, and the Delaware division of 
the Canal, under an honest and economical administration 
can be made to yield revenue. Few are sanguine enough 
to sup)K>se that the works in progress but not completed will 
ever pay under any State supervision. This is fully real- 
ized by the Legislature and the time has arrived when private 
enterprise will necessarily be invoked, and companies be 
created to complete and conduct the unfinished works. Mea- 
jsu^es tending to this result were in progress before the I..eg- 



islature adjourned, and will no doubt be the first that w3I 
occupy the attention of its sucoeasor. 

Such haa been the policy of the late Legielatnre with re- 
ference to the public credit and the financial condition of the 
Commonwealth. A careful reviaion of all its acts will show 
that its aim has been steady to restore public credit by the 
legitimate use of its own resources ; adequate taxation, spe- 
cific appropriation of the proceeds of revenue, and the sus- 
pension of all farther experimental expenditure. It is legis- 
lation which will vindicate itself. It is legislation too which 
has had no reference to any action of Congress in relation to 
the State credit The ma^rity in both houses, whilst they 
hopfd for the beneficial mterposition of the General Go- 
vernment, felt that they would not have met the expecUtions 
of the people had they legislated merely on that hope. The 
true and honest policy was to depend upon ourselves and 
our own exertions. If they prove adequate, the aid of the 
General Government, whilst it will be greatly acknowledged, 
and may be most opportunely rendered, will not be essential 
to the restoration of Pennsylvania credit 

As to the Revenue Bill, I have avoided entangling yon 
485,500 *"^ myself in the discussions to which it has given rise. If 

' ' it be shown, as I think it can be, that there is no reason for 

a panic or a doubt as to State credit, the Legislature having 
furnished ample and secure means for the punctual payment 
of the interest on the public debt and the appreciation of the 
State stocks, and having aeeured the State against any in- 
errase of the principal of the debt, one of the corrent ob- 
jections to this measure is removed ; if it be further shown 
that at the end of five years or sooner, when the loan an- 
thorized by the Revenue Bill is to be re-peid, the financial 
condition of the Commonwealth must be such as to remove 
all reasonable doubta of ita re-payment ; if the currency au- 
thorized by the Bill be shown to be in accordance with the 
Constitution as construed hy the highest judicial tribunal of 
the land, and in point of value to be far better thap the cur- 
rency from abroad with which we are afflicted, or the new 
certificates of Bank deposit which ingenuity bad contrived, 
but which the Lsgialature has thought proper to prohibit ; 
if the forfeiture penalties against the Banks of which here- 
tofore they have complained so much be suspended, not in- 
definitely but until under a different and better state of things 
payments in specie can be reatored ;— if repose be thus given 
to those who so much need, and have so often solicited it, 
and it be made a matter of contract as it is that no new 
requisitions be hereafier made by the State ; — if these resnito 
be attained, it may be worthy of cautious oonsideratioQ 
whether this measure should be precipitately rejected by the 
institutions, for whose benefit in some degree it was matured. 
It was a measure of compromise amongst diflSculties which 
none of those who now form And express harsh judgment 
can appreciate. If it be accepted and no benefit resulto, it 
will not be the first time that the Legislature has with the best 
intentions enacted laws which have failed to produce the ef- 
fect contemplated. If it should be rejected and calamitous 
results ensue to the community and to the Banka themselves, 
(and to my mind they seem most certain) it will not be the 
first occasion in which the sagacity of those who direct the 
Banks has been mistaken. Still the question is for their de- 
cision alone. 

I have written much more than I intended in reply to 
your friendly note, and trust you will appreciate the aplrit in 
which I have answered your inquiries. If any word that I 
have written has invigorated confidence in the credit of the 
Commonwealth, I shall be fiilly rewarded. 

I have the honor to be very respectfully, 

WILLIAM B. REED. 
To Charles Chaunc^, Henry C. Carey, John Welah, Jr., 

F. Frayley, and John White, Esqs. 

P. S. May 21, 1841. I am under the impression that the 
estimate in my first letter, of the tax on the salaries of cor- 
porate oflicers is too high. A careful revision satisfies me it 
should not be estimated higher than $50,000. The estimates 
of several of the other taxes are low in proportion. No 
material difiecence need he anticipated in the general resalt 

W. B. R. 
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Adjoamed Meeting of Stockholders of 
tlie United States Bank. 

At an adjoamed meeting of the Stockholders of the United 
States Bank, held in the Banking Houae on Tuesday, May 
18, 1841 — 

SAMUEL BRECK, Esq^ took the chair at 10 o'clock, 
A. Mm and called the meeting to order. 

The journal of the previous meeting was read, and ap- 
proved by the meeting. 

Mr. Lippincott, from a Committee, presented the following 
report, which, after much discussion and explanation of the 
act of Assembly, -was accepted, and the resolutions adopted 
by the meeting. 

The Committee appointed at an adjourned meeting of the 
Stockholders of the Bank of the United States, held on the 
5th of April last, and which was instructed by a resolution 
adopted at an adjourned meeting, held on the 4th of May, 
instant, to take into consideration the condition and pros- 
pects of the Bank, and also any laws passed by the General 
- Assembly of Pennsylvania, touching its interests, and to re- 
port such measures as the Committee might deem expedient, 
respectfully report : 

That an act of the General Assembly of Pennsylvania, 
at the last session of that body, was passed, entitled ** An Act 
to provide Revenue to meet (he demands of the Treasury, 
and for other purposes,*' which presents two distinct propo- 
sitions for consideration. 

The first proposition is under the seventeenth section, 
which contemplates the continued corporate existence of the 
Bank, and provides for its relief from the penalty of twelve 
per cent., and from the liability of forfeiture of its charter, 
for the non-payment of its circulation and deposits in gold 
or silver on demand, upon the condition that the Stockholders 
shall consent to be subject to any general laws hereafter to 
be passed for the regulation of the Banks of the Common- 
wealth. 

The second proposition is under the eighteenth, and sub- 
sequent sections, which provide for a general assignment of 
the property of the Bank, with a view to the final settlement 
of its afiairs. 

After taking into consideration, the condition and pros- 
pects of the Bank, which requires time only to render its 
ample means available, the Committee do not hesitate to 
recommend the adoption of the first proposition. They, 
therefore, respectfully report the following resolution : — 

Whereas, by the seventeenth section of an act of the 
General Assembly of the Commonwealth of Pennsylvania, 
passed at the last session of the Assembly, one thousand 
eight hundred and forty-one, entitled " An Act to provide 
Revenue to meet the demands of the Treasury, and for 
other purposes,'' it is provided, ** that before the Bank of the 
United States shall be entitled to the benefits of that section, 
the Stockholders of the said Bank shall, by a resolution 
adopted at any general or adjourned meeting, held in pur- 
suance of the charter, and duly certified to the Governor 
under their corporate seal, consent to be subject to any gene- 
ral laws to be hereafter passed for the regulation of the 
Banks of the Commonwealth ;" and whereas, it is deemed 
expedient by the Stockholders of the Bank of the United 
States, duly convened at an adjourned meeting held in pur- 
suance of the charter, to avail themselves of Uie benefits of 
the said seventeenth section ; therefore. 

Be it Resolved, and it is hereby Resolved by the Stock- 
holders of the Bank of the United States, convened at an 
adjourned meeting held in pursuance of the charter, that, 
for the purpose of obtaining the benefits of the seventeenth 
section of the act of the General Assembly of the Com- 
monwealth of Pennsylvania, entitled ** An Act to provide 
Revenue to meet the demands on the Treasury, and for other 
purposes," passed at the last session of the General Assem- 
bly ; the said Stockholders do hereby consent to be subject 
to any general laws to be hereafter passed by the General 
Assembly of the Commonwealth of Pennsylvania for the 
regulation of the Banks of this Commonwealth ; and that 
the President of the Bank be, and he is hereby authorized 
and requested to make known this resolution to the Gover- 



nor of the Commonwealth of Pennsylvania, according to 
the provision of the said section. 

JOSHUA LIPPINCOTT, Chairman. 
Bank United States, May 18, 1841. 

Josiah Randall, Esq., then called up for consideration the 
following resolution, which he presented to the former meet- 
ing with a request that it should lie upon the table for future 
action. 

After some discussion upon the nature of the resolution, 
but chiefly upon irrelevant matters, the resolution was adopt- 
ed, with little or no opposition, as follows : 

Resolved, That the Board be directed to give public notice, 
agreeably to the Constitution and laws of the Common- 
wealth, of an intended application to the next L<^gislatnre, 
to alter the name and reduce the capital of the Bank, to- 
gether with such other alterations as may be deemed ex- 
pedient 

Mr. Drayton, the President of the Bank, then, in reply 
to some remarks from Mr. Finch, made reference to the 
State of the institution, remarking that it was a subject 
definitively referred to a Committee, who were actively en- 
gaged in the duties devolved upon them. 

Mr. Drayton added, that the Directors had found it difli- 
cult to carry into eflect a resolution of the Stockholders, au- 
thorizing an assignment in favor of bill holders and deposits 
ors, as Trustees could not be found to labor without com- 
pensation, which had not been provided for. 

After some explanation, Mr. Randall offered the following 
resolution : 

Resolved, That the Board of Directors be, and they are 
hereby authorized to exercise their own discretion as to the 
expediency, as well as to the time and manner of carrying 
into efiect the resolution adopted at the last meeting, for 
pledging certain assets in trust for the payment of tftie cir- 
culation of and deposits in the Bank. 

Mr. J. B. English proposed tiie following as a substitute: 

Resolved, That the Directors be hereby requested to sell 
either at public or private sale, sufiScient of the assets of the 
Bank to pay the circulation and deposits* 

Mr. E. sustained his resolution with some remarks. It 
was, however, lost ; and on the question being put, Mr. Ran- 
dall's resolution was carried. 

Mr. Lippincott presented to the meeting a report from the 
Committee of Investigation, which he requested should be 
read. 

Mr. Duane prefaced with some remarks, the following 
preamble and resolutions, which, with the exception of the 
last resolution, were adopted, after much discussion, and 
some modification. \ 

Whereas, Uie Stockholders of Uie United States Bank of 
Pennsylvania, at their meeting in January last, referred to a 
Committee, the reports made to them, and the Committee 
have reported that large sums of money belonging to the 
Stockholders had been expended by their agents for purposes 
which the Committee could not ascertain the nature of: and 
whereas, no explanation on this subject has been subse- 
quentiy obtained, and color is thus given to imputations cast 
upon the late and existing Bank of the United States that 
its funds had been used comiptiy : And whereas, under such 
circumstances, entire silence on the part of the Stockholders 
would be inconsistent with their regard for the reputation of 
their country, and with their own self-respect — therefore. 

Resolved, That the stake which we have in the honor and 
welfiire of our country, now and hereafter, is far more precious 
than any personal interest which we can have in any char- 
tered institution. 

Resolved, That we denounce and condemn as hostile to 
liberty and subversive of virtue, any expenditure or loan, if 
any such has been made by the late or existing Bank of the 
United States, under a former administration, for the pur- 
pose of influencing the public press, operating upon the 
public suffrage, or securing the aid of Legislators or other 
public agents for any object whatever. 

Resolved, That for the sake of the public example, we re- 
gret that the Committee appointed by the Stockholders in 
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Janaary last, fidl6d to obtain a knowledge of the particulars 
of the expenditures to which they have referred in their re- 
port, and that public thanks will be merited by those who, 
possessing the knowledge shall disclose it. 

[Resolved, That in such an inquiry as that which was in- 
stituted in January, affecting the fame of the country and 
the safety of its institutions, a full development of truth was 
a higher consideration than the ephemeral interests of indi- 
viduals or Stockholders, and that for this and other reasons 
we do not concur with the majority of the Investigating 
Committee in suppressing the particulars of the active and 
sospended debt.] 

On motion, the meeting adjourned. 

SAMUEL BRECK, Chairman. 

Jof . Gratz, '^ 

Charles Gilpin, ^Secretaries. 

Jos. R. Chandler. 3 



Furtlier Report of the CommltCee on 
the Bank United States. 

Te the Stockholders of the Bank of the United Staiet, 

It is with considerable reluctance that the members of the 
Committee of Investigation, appointed at the meeting of the 
4th of January last, request the attention of the Stockholders 
to a few remarks on certain statements made by Mr. Nicholas 
Biddle, in bis letters to <* the Hon. John M. Clayton,'' lately 
published in the newspapers. 

Id submitting their report; they performed a duty which 
was to them as unexpected as painful ; yet, having assumed 
the office imposed upon them, it was a duty from which they 
could not shrink. Information of the causes which had oc- 
casioned the prostration of a Bank of so large a capital, and 
which had been declared by its President, but two years be- 
fore, to be in a state of great prosperity, was demanded by 
the almost unanimous voice of those interested ; and it was 
duo to the Stockholders, due to the community, and due to 
the character of the members of the Committee themselves, 
that the answer should be an honest and candid one. That 
answer was given in the style of a simple narrative of facts, 
which had occurred in its history since it became a State 
Institution. To all who could think and calculate, theee 
facts were amply sufficient to account for its actual situation. 
If the inferences fairly deduced from them were unfavorable 
Xo any of those who had been theretofore entrusted with its I 
management, it was for them to exculpate themselves before | 
the Stockholders or the public. The Committee were not a ' 
judicial tribunal, and it was not for them to arraign at their 
bar the officers and Directors as persons aocus^. They 
therefore confined their examination to the books, and when 
explanation on any particular subject was needed, sought it 
from those who were supposed to be able to furnish it. 

A Tindication of the measures and policy of his adminis- 
tration was certainly to be expected from the former Presi- 
dent, and had his publications been limited to this, the Com- t 
mittee would have remained silent. But a personal attack | 
having been made upon them, their motives having been j 
directly impeached, and some of the facts presented in their , 
report having been formally denied to be true, some notice of 
charges grave as these seems absolutely necessary. 

It will be remembered that the Committee were appointed 
not only to verify, but to examine the details of the report of 
the Directors, December 31, 1840. We did proceed both to 
▼erify and examine those details. We conceived that we had an 
undeubted right to inquire how the immense mass of stocks 
on hand had come into the possession of the Bank ; an in- 
qoiiy which at once conducted us back to the authority ori- 
gimdly granted to the Exchange Committee, to the loans 
and settlements which had been made by and with officers, 
to the cotton operations, and to the causes which had led to 
the hypothecation of so large and valuable a part of these 
securities for debts abroad. No doubt was entertained that 
the Stockholders intended such an examinatiop to be made, 
and the public expectation in regard to the forthe<nning re- 
port showed that the conununity in general looked for some- 
thing more than a mere verifieation of the assets. The Com- 



mittee were further confirmed in thess^riews by the resolu- 
tion of the Board of Directors, inviting them to investigate 
"the affairs and transactions'' of the Bank, an() *'the causes 
of its actual situation," and expressing the wish that such an 
investigation should be made, in order that the results might 
be laid before the meeting of the Stockholders ef April follow- 
ing. It has been asserted that this resolution is to be at- 
tributed to the *' alarm and confusion" which followed the 
last suspension, and was meant by the Directors as an ap- 
peal to the committee for the purpose of ^ relieving them- 
selves by throwing the blame on their predecessors." 

Whether this were so or not, it is enough at present ex- 
plicitly to deny that it was received with any undentandiog 
such as that referred to. Nor is it necessary to add aAer 
what has already been said, that it made no difference in the 
course which the Committee had before determined to par- 
sue. If no such resolution had been passed, a full and 
thorough examination of the affairs and transactions of the 
Bank would have been attempted; and if access to the t»ooks 
and papers for that purpose had been refused, the fact would 
have been reported to the stockholders, and they would have 
been left to adopt such measures as they might have deemed 
proper under the circumstances. 

It has also been asserted that the investigation was " a 
conspiracy get up by the Managers of the Schuylkill Navi- 
gation Company aided by a few weak persons who did not 
see that they were the dupes of their selfish associates," and 
that the report was ** the vengeance of the Schuylkill Navv 
gation Company against the Bank of the United States for 
lending money to the Reading Railroad." The Stockhold- 
ers have already been informed that four of the six members 
of which the Committee was composed did not, and do not, 
own a single share of Schuylkill Navigation Stock or Loan, 
nor have the interest of a single dollar in that improvement. 

As additional evidence it would seem, of theee assertiofls, 
it b stated that Mr. Lippincott, the Chairman of the Com- 
mittee, was the owner of only five shares of stock in the 
Bank, and Mr. Massey of but two. The important fret, 
which the very books from which this information was ob- 
tained would have furnished, is not noticed, that the remain- 
ing members were the proprietors together of five hundred 
and fifty-five shares, while the whole Board of twenty Di- 
rectors, elected in January last, (in which election, it is un» 
derstood Mr. Biddle had a considerable agency) owned in 
all but one hundred and fifty-four shares. Nor ought Mr. 
Biddle to have been so incautious, by adverting to this sub- 
ject, as to invite the remark that Mr. Massey's interest of 
two shares was just double his own. 

Much pains have been taken to inspire the belief, that the 
labora of the Committee have been, or are likely to be, inju- 
rious to the interests of the Stockholder. Now the frets are, 
that the stock of the Bank had fallen upon the publication 
of the statement of December 21st, 1840, firom 64 to 60, and 
upon the suspension of February last, to 16, and the notes 
to a depreciation (^ 1 6 per cent Whether the losses ef tho 
Stockholdera are to be ascribed to the policy and measures 
which caused prostration, as the Committee thought, or to 
the occurrences which made that prostration known to the 
world, as Mr. Biddle contends — in either case, the mischief 
had all been done before the Committee made their report. 

But it was evidently one of their leading objects to reas- 
sure the Stockholdera, by attempting to present them with a 
fair and honest estimate, not of the present availabiUty, but 
of the probable future worth of their assets in better times, 
and under more favorable circumstances, and thns encour- 
age them to hold on to their stock. This was a prominent 
featura of the Report, utteriy inconsistent with any intention 
*' to break down the Bank, carry down the Reading Rail- 
road, and thus increase the profits of the (Schuylkill Naviga- 
tion) Company." 

A single observation may be here appropriately made on 
the subject of the condition in which Mr. Biddle left the Bank. 
The reports of Dividend Committees, and the published re- 
solutions and statements of the Directon have been raferred 
to, and much relied on by him. The readen of the report 
may be safely left to examine pages 41 and 68 of the appen- 
dix, and form a judgment on this question for themselves. 
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It will be there seen that the Stock Account in April, 
1829, amounted to #17,687,705 43 

Stock Remittances to Europe 2,170,549 88 

Special Loan to the Commonwealth 671,000 00 

And the following, not entered, but the Bank 

having to pay them for agreements entered 

into previous to April 1, 1839 : 
Bondd of Planters' Bank $ 656,000 00 
Mississippi 5 per cenU 2,000,000 00 

Michigan 6 per cents 3,145,687 50 

IllinoiB 6 per cents 500,000 00 

6,301,687 50 

$26,830,942 80 
To this may, with great propriety, be added the following 
items in the account of April 1, 1839, as being essentially 
of the same nature with the foregoing : 
Bills discounted on other than personal secu- 
rity $I8,814,B00 44 
Real Estate 982,046 99 
Banking Houses 422,761 93 
Bonds and Mortgages 313,627 13 



$20,532,936 49 

So disproportionate an investment of assets in such se- 
curities would render any Bank essentially unsafe and un- 
sound ; and looking at the fluctuating character of the Stock 
market, make it highly problematical whether an institution 
thus circumstanced would not be obliged to succumb to the 
first commercial revulsion that might occur. It cannot be 
denied that this course of policy crippled the Bank, and 
compelled her to sue for money in Europe ; and can it be 
satisfactorily explained, if Mr. Biddle lett her prosperous on 
the 29th of March, 1839, how it happened that not quite 
five months after, and before any of those occurrences to 
which the prostration is now ascribed, before the " protest 
by Messrs. Hottinguer & Co.," before " the sales of post 
notes in the fall of 1839,*' before " the publication of the 
first of January,** before *' the resumption,*' and before "the 
third suspension,** — on the 22d of August, 1839, Mr. Jau- I 
don writes to Messrs. Humphreys & Biddle for £50,000 
and tells them, *< life or death to the Bank of the United ' 
States is the issue.** I 

We proceed now to a brief review of those points in re- 
gard to which the accuracy of the facts presented in the re- 
port have been called in question. | 

1 . As to Mr. Biddle*s own account : 

The first item o( that account at p. 51 of the Pamphlet 
is as ibllows : 

*' Jan.30, 1840. His note du& Feb. 2, 
1842, with interest, being for 700 shares of 
Reading Railroad Stock purchased of the 
Bank by his Agent, Jan. 8, 1839 $31,500 00.** 

Mr. Biddle affirms that it was not until December, 1839, 
long after he had left the Bank, that he bought this stock of 
a stockbroker. 

The Journal Entry of the Suspended Debt Department 
in relation to this item is as follows : 
Feb. 3, 1841. Nicholas Biddle, to bills 

discounted suspended, for amount due 

from N. Biddle, according to the following 

statement, with interest from January 30, 

1840 $31,500 00 

" Sold by Thomas Biddle & Co. for account J. Cow- 
perthwaite, Cashier, 
1839, Jan. 29, 100 shares Reading Railroad, 

at $45 $31,500 00 

Interest 12 mos. to Jan. 1840 1,890 00 



Commission i 



1839, Dec. 11. To cash paid, 1,000 00 

1840, Feb. 1. do do 806 52- 



33,390 00 
83 48 

33,306 53 

- 1,806 52 



Balance duo by N.43iddle, Esq. 



$31,500 00 



on 700 shares, which is payable in 12 mos. from Jan. 30, 
1840, with interest, at 6 per cent, per annum. 

(Signed,) Tros. Biddls & Co.'* 

Thus it appears, if this entry is to be relied on, that the 
stock was bought on the 29th Jan. 1839, made payable with 
interest in twelve months, from January 30, 1840, and that 
when its maturity arrived, Feb. 2, 1841, not being paid, it 
was transferred to the Suspended Debt Department, and Mr. 
Biddle there asked and obtained an extension of twelve 
months more. 

The second item of the account is as follows : 
*' Jan. 3, 1841.~His note due Jan. 6, 1842, 

with interest, originally a debt to the 

Bank, guarantied by Mr. Biddle and now 

assumed by him, $100,000." 

In the original impression there was a typographical error, 
the word never printed for now, which was not discovered 
until after some four hundred copies had been struck off As 
soon as discovered the correction was made in the form, and 
with the pen in as many as had been printed. It is possible, 
however, that a few copies may have been given out before 
this was done. This is the only error pointed out in the second 
item, which as it was an absurdity as originally printed, 
would have led almost any one to suspect a typographical 
mistake. 

The third item of the account is : 
** Balance of loans from Bills Receivable, $29,500.** 

Now it is true the Committee were shown a letter from 
Mr. Cowperthwaite, declaring that he had obtained this 
money ft-om the Bank for Mr. Biddle, without his authority; 
but it further appeared that Mr. Biddle had authorized Mr. 
Cowperthwaite to purchase for him the lands in Dauphin 
county, for which the deed was given, and that after the 
fact was brought to his knowledge that the money had been 
taken from the Teller*s drawer, and while he was President 
of the Bank, and charged on the books to him, he had ad- 
mitted the debt by the payment of interest upon it. 

It will thus be seen that the account of Mr. Biddle, as 
submitted, was, setting aside the ty|>ographical error, cor- 
rect, and fully sustain^ by the books of the Bank ; yet he 
has not hesitated to pronounce it a '^ tissue of misrepresen- 
tations." 

The Committee donfined themselves to so much of this 
account as was standing unpaid or unsettled. Had they 
g^ne further back it would have appeared that the following 
loans had been made to Mr. N. Biddle, and entered as **bilU 
receivable.*' 

January 1, 1838, $20,000 

February 13, 1838, * 10,000 

February 28, 1 838, 5,000 

June 30, 1838, 25,000 

September 1 , 1 838, 10,000 

Amounting in all to $70,000 

which remain unpaid up to March 25, 1839, upon which 
day it was paid in full with interest 

If it be asked, why parade Mr. Biddle*s account before 
the world ? the answer is a simple one. It is-because when 
these debts were contracted he was an officer^the chief 
officer — and bound as such to set an example to those in 
subordinate offices, and because, as he has himself expressed 
it, " officers of Banks ought not to be borrowers at all — 
never large borrowers." 

2. The account of Mr. S. Jaudon. 

The statement of the expenses of the Agency, London, 
and Mr. Jaudon *s. Commissions, were introduced, not for 
the purpose of casting censure upon him, but in order to 
show one of the consequences of the policy of the Bank, 
which had subjected her to heavy discounts and expenses 
on her loans in Europe; and also to exhibit the loose manner 
in which the agreement with that gentleman had been made, 
so that he could still charge extra commissions to so large 
an amount ; while it appeared at the same time to be part 
of the understanding with him that for the ordinary com- 
pensation stipulated he should devote himself exclusively 
to the business of the Bank. 

Mr« Jaudon had also been a borrower. The Committee 
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referred to and gave bis account in the appendix, where the 
amounta and dates of his several loans, and the amounts 
and dates of his cash payments with the list of his collateral 
securities are all stated in detail. "Here are a parcel of state- 
ments," says Mr. Biddie, ** called facts, and f suppose they 
are so, but they are so scattered and separatec^that the great 
truth which they contain is studiously hidden." This great 
truth seems to be, that Mr. Jaudon had reduced his debt to 
$117,000 : that his cash payments amounted to $307,000 ; 
deducting which, from his receipts for services, showed that 
the latter only exceeded the former by about $28,000. 

Yet this, we are told, ** gives an entirely new aspect to 
the whole question. For afler all," says Mr. Biddie, "what 
debtor of the Bank has paid so much or so well during that 
time. I doubt whether there js one single man who has paid 
in anything like the same proportion of his debt" Perhaps 
there may be other heavy debtors of the Bank, who wbuld 
engage to pay even in full, if employed in an agency or 
office at a salary or commission of one hundred thousand 
dollars, per annum, four times the salary of the Chief Ma- 
gistrate of the United States, and eleven times that of an 
American Ambassador abroad. 

Mr. Jandon's accounts would not have been again intro- 
duced, had not Mr. Biddie chosen to charge the Committee 
with ** scattering and separating" the facts, so that the great 
truth which they contain is "studiously hidden." This is a 
very strange assertion for any one to make with the Report 
before him. At page 16 Mr. Jaudon*s indebtedness at the 
time he was elected Foreign Agent is stated at $408,389 
25, and in the very next line that on the first of March, 
1841, it had been reduced to $117,500. And again, at 
pages 49 and 50, his whole account is given debit and credit 
— side by side on the same page. What closer joxta-poti- 
tion, what more full disclosure could have been desired ? 

8. The Cotton Operations* 

We have carefully examined Mr. Biddle's Firrt Letter in 
relation to the Cotton operations, without having been able 
to discover that a single fact stated in the Report on this 
subject, has been directly controverted. It is intimated, how- 
ever, that these transactions were publicly known at the 
time they were froing on, and that therefore the Board of 
Directors could not have been ignorant of them, though it 
remains unexplained, why their formal consent was not 
asked and obtained to so large an appropriation of the funds 
of the Institution for so unusual a purpose. The evidence 
relied on to sustain the position, that the Directors could 
not have been ignorant of it, is an extract from Mr. Biddle's 
own published letter to Mr. John Quincy Adams, of the 
date of Dec 10, 1838. It is to be remarked, that in this 
letter it was said that " as soon as the capital and industry 
of the country had time to subside into their accustomed 
channels, these operations were relinquished, and now they 
have totally and finally ceased." So that, according to Mr. 
Biddie, this publication was after these transactions were 
dosed ; and supposing that it stated them correctly, it would 
be of no avail as to the point in question. But it by no 
means stated the operation as it really was. It contained 
this language : '* As the Bank could not purchase these 
staples, it made advances upon them in the South." The 
Bank, however, did not advance to the Southern planter or 
shipping merchant, as the paragraph implies. On the con- 
trary, its funds were used by Mr. N. Biddie and his partners 
in interest to enable them to purchase cotton and' ship to 
England, in order that it might have tlie privilege of pur- 
chasing their Bills or the Bills of their Agents, for the pro- 
ceeds in which to make remittances. 

Now the evidence that the operation never was authorized 
or sanctioned by the Board of Directors is : — 

1. That not one syllable in relation to it is to be found 
on the minutes of the Board, either at the time of its incep- 
tion or during its progress. 

2. The Pr«imble and Resolution of the Directors, Messrs. 
Cabot, Wain, Nefl^ Connell, Eyre, Price, Lewis, Martin. 
Handy and Taylor, adopted unanimously on the 31st of 
December, 1840: 



** As it appears by the Report of the Committee on Ad- 
vances, that large transactions have been going on for sere- 
ral years without the sanction or knowledge of the Board of 
Directors, and as it further appears that these transactions 
were mostly if not wholly for the account and to the profit 
and loss of ihe executive officers of this Bank at those times, 
it is due from this Board, that their just condemnation of 
such things should be fully expressed and recorded ; it is 
therefore, 

"Resolved, That the large advances made by the officers 
of the Bank in the periods of 1837-38, and 1838-39, be* 
ing totally unauthorized and unknown to the Board of 
JHrecton, merits and receives our just censure and con- 
demnation." 

3. Mr. Biddle's own admission. " I determined that as 
it must be done I would do it myself." ^ 

Indeed, it is very apparent, that Mr. Biddie, especially, 
during the latter years of his Presidency, considered him- 
self as the Bank, and still considers himself to have been 
80. This exhibits itself in several other parts of his Letters 
besides that which has just been adduced. For example, io 
speaking of the resumption in January last, he says: "Had 
I occupied the position I once did, I -mould not have per- 
mitted that resumption." Referring to the assistance given 
in 1837 to two large firms in this city, he says : " The first 
/ took in hand mytelf, making the necessary advances to 
carry them through their troubles, and they were accordingly 
saved. With the house of Thomas Biddie & Co., 7 would 
not interfere^ but I requested a Committee to examine their 
affairs, and if they thought it expedient, / would content 
to it," 

It is true that by the state of the Bank, laid upon the Di- 
rectors' table at every stated meeting, the amount of these 
advances on merchandise, was included in the amount of 
" Foreign Bills of Exchange." It is true also that the Com- 
mittee thought that when they made their report, and still 
think, that so large an item ought to have attracted attention, 
and an explanation and detail of the particulars called for 
and examined. Still, it is fairly open to this remark, that 
as the dealing in Foreign Exchange had always been re- 
garded as the favorite, because the most profitable, and at 
the same time the safest branch of the business of the Bank, 
the Directors who inspected the statement were doubtless 
gratified, rather than otherwise, in observing the extent of 
that line, and certainly had no reason to suspect anything 
improper under such a head. 

On quoting the passage of the Report in which this is 
mentioned, Mr. Biddie exclaims: " Thanks to this blind rage 
for mere vengeance, they thus reveal what completely an- 
swers all that they have previously written ; and never, cer- 
tainly, was seen at the Quarter Sessions a witness caught 
more completely in his own trap." The Committee can 
only say that every part of the Report was well weighed, 
and this part as well as every other. The facts which it 
states are not controverted, and they show, what the para- 
graph was intended to show, with what improper laxity the 
business was transacted— what a mere form the Board of 
Directors and its Standing Committees had become, and 
how entirely satisfied the President seemed to be of his own 
ability, unassisted, to direct its affairs. 

On a re-examination of the whole matter, the Committee 
are fully borne out in their position that the " Advances on 
Merchandise" was an operation undertaken and carried on, 
without the authority, sanction or even knowledge, of the 
Board of Directors. 

Some facts, however, have been stated in relation to this 
business, which were not known to the Committee, and 
which require a few remarks, in order that their proper beai^ 
ing may be clearly understood. 

1 . We supposed that the $800,000 drawn from the Bank, 
and distributed among the parties, were for profits actually 
then realized. 

It now appears from the statement of Mr. Joseph Caboi; 
published by Mr. Biddie in his first Letter, that one-half of 
this amount was for anticipated projlta. We take the state- 
ment as correct, although there are some plain mistakes in 
the calcttlaitrons. 
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So that we have it from the best authoritji that on the 
22d of August 1839, when Mr. Jaudon, the agent in Lon- 
don, wrote to Messrs. Biddle 6c Humphreys for the ad- 
Tance of £50,000, telling them *' If 5000 bales of cotton 
must go, let them go, be the loss what it may,'' and on 
the following day for £50,000 more, in consequence of which, 
as is pretended, the cotton was sacrificed,— at that very time 
Mr. BiddJe and his associates in this business' were in pos- 
session of an amount drawn from the Bank as estimated 
profita, which without doubt would have been sufficient, if 
in the hands of Mr. Jaudon, to have prevented the necessity 
of the sacrifice. 

2. It appears that Mr, Biddle undertook this operation 
" without the least idea of pecuniary advantage to himself,'' 
and that the object was not profit, but simply to enable the 
Bank to make with safety the large remittances necessary 
to meet its bonds payable in London, which had been issued 
for the relief of New York. It was then entered upon by 
Mr. Biddle, as President of the Bank, and for the benefit of 
the Bank. On this ground, and on this ground alone, is it 
vindicated. It is even boasted, that " the possession of these 
funds abroad, was the means of protecting and saving the 
Agent of the Bank, and of course the Bank itself, from 
prostration." 

If then the whole operation was undertaken for the benefit 
of the Bank, in order to enable it to transmit its funds, how 
is it that, after the $800,000 have been withdrawn and re- 
payment is demanded of a part of this sum to make good 
subsequent losses, the transaction suddenly changes its char- 
acter ? It becomes all at once, according to Mr. Biddle, " a 
question, how far, looking at4t as a simple commercial ope- 
ration, the only possible light in which it could be regarded," 
he, ** a stranger, no longer connecled with the Bank, ought 
to bear the burden of this sacrifice." 

If according to ** the only possible light in which it could 
be regarded," it was " a simple commercial operation" of Mr. 
Nicholas Biddle, then here was the chief officer of that In- 
stitution, employed at a salary of $8000 per annum, in order 
that he might devote his whole mind to its business, engaging 
in a large commercial operation for his own benefit; and 
what is more and worse, using to the extent of many mil- 
lions, the money of the Bank for that object, without the 
approbation or even the knowledge of the Board of Di- 
rectors. 

If, on the other hand, it be regarded as an operation un- 
dertaken solely for the benefit of the Bank, to enable it to 
make remittances to meet its payments in Europe, ^hen 
when it becomes absolutely necessary to make a sacrifice in 
order to sustain the Agent of the Bank and the credit of the 
Bank, the very object of the whole operation, on what prin- 
ciple, consistently with this view, could the parties refuse to 
repay the money appropriated to themselves under the name 
of profits ? 

Had the $800,000 never been drawn, it is evident that 
the Bank would still have been a loe^r on the whole busi- 
ness to the extent of $141,462 27, For the readers of the 
Report will remember that, in settling the account, the par- 
ties interested claimed and were allowed a deduction for 
loss on Southern Funds, nsed in the purchase of cotton, of 
$310,0ri 30, which was a proper allowance, if it was an 
operation designed for the benefit of the Bank, but was 
without any good reason if " the only possible light in which 
it could be regarded" was that of a simple commercial ope- 
ration of individuals. 

One or two other, matters remain to be briefly noticed in 
connexion with this branch of the Report. 

1. Mr. Biddle states that it was after he had leA the Bank, 
that Mr. Cabot presented to him the statement of the profits 
realized and expected on the sales of the Co^on, and that 
when he received this account, he presumed the matter was 
correctly stated, and it was so stated accordingly. Mr. Bid- 
dle resigned the Presidency on the i9th of March, 1839. 
The Committee cannot of course, say when he received 
the $400,000, his pretended share, in hand, but the books 
give the following as the dates at which the money was 
drawn : 

Vol. IV.— 42 



March 25, 1839 $450,000 

« 29, " 50,000 

April 16, « 100,000 

May 22, « 200,0p0 

$800,000 . 

More than one-half the sum then was actually drawn 
before Mr. Biddle left the Bank ; and whether he received 
it on those days or not, it is certainly a curious coincidence, 
that upon the 25th of March, 1839, the date of the first of 
these drafts, he paid his debt to the Bank as heretofore men- 
tioned of $70,000, with interest 

2. Another circumstance to be mentioned relates to the 
letter signed " T. Duhlap, President," to Messrs. Bevan db 
Humphreys of Feb. 25, 1840, in which he requests them to 
direct Messrs. Humphreys dc Biddle to raise funds by the 
sale of any or all the merchandise consigned to them, and 
" if this sale should be attended by any sacrifice on it» cott^ 
undertaking that the Bank would make up the difference, 
and ** that the same difference would be made up on what 
they had already sold." It is to be observed that this letter 
never received the approbation of the Board of Directors, 
and was without their knowledge. The Committee have 
also good reason to believe that it was drafled by Mr. Biddle 
himself, urged by him upon Mr. Dunlap, and signed by the 
latter gentleman with great reluctance— an error, for such 
it undoubtedly was, which he afterwards redeemed, as far 
as it was possible, by insisting, in the final settlement, upon 
the liability of the parties to refund the loss, and by making 
the best arrangements in his power to repay his own share, 
principal and interest 

4. The Permanent Expense Recount, 

Before proceeding to remark upon those portions of Mr.. 
Biddle's letters, which relate to this account, we may bo per- 
mitted to state, as far as we were- able to ascertain it, the . 
history of the entry of $400,000 to " losses chargeable to 
contingent fund" for Parent Bank Notes, to be found in 
this appendix to the Report (p. 68) and mentioned also al 
(p. 25) as not having been satisfactorily explained. 

It appears that on the C9th of February, 1836, the amount 
of sundries in the First Teller's drawer, was $1,456,51 1 49, 
Of this sum $400,000 were the receipts of the President, 
for moneys paid him on the Cashier's orders. This amount 
of sundries on the following day March 1, 1836, stood at 
'only $1,049,905 42. The receipts in question had been 
taken out and cannot now be found. About the same time 
a quantity of Bank notes was burned under 'the supervision 
of a Committee of the Board, and among them ten post 
notes of $40,000 each, which had been entered in the Post 
Note Register but marked in the margin not issued. The 
Report of the burning made out as usual by the officers, wa» 
signed by the Chairman of the Committee, and presented 
to the Board. 

This report included tho amount of the post notes de* 
stroyed under the general head of Parent Notes. An entry 
of it was accordingly made on the journal of that day, and 
the whole amount destroyed canied to the credit of the 
account of Parent Bank issues in the general ledger. Some- 
time about June 1839, the clerk who kept that account 
found to his surprise, that the balance was on the wrong 
side, by which it seemed that more Parent Bank notes of 
the particular denomination, had been destroyed than had 
ever been issued, and having satisfied himself that there wa» 
no mistake in the calculation, reported the fact It became 
necessary to balance this false entry by a corresponding entry 
upon the other side, which was feiccordingly done upon the 
27th of June, 1840, and the amount as we see carried to 
the account of losses chargeable to the contingent fund. 

Thus, then,>to the amount of $618,640 15-100, disbursed 
by the officers of the Bank without account,, since the re* 
charter, is to be added the sum of $400,000, expended on 
or about that very period, making In all the sum of $1,018,- 
640 15-100. 

In regard to these expenditures, the objects of which 
they did not find stated on the books, the Committee ad-^ 
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dretted the President of the Bank for information. His 
answer was in substance, that as to those amounts which 
had been expended before the period of his Presidency, he 
could not furnish the Committee with any information ; that 
as to $99,200, charged in March and April, 1810, it had been 
disbursed under ihe directions of a Committee of a Board, 
appointed under a resolution of March od, 1840. Similar 
letters were then addressed to Mr. Uiddic and Mr. Cow- 
perthwaite. From Mr. Biddle no answer was received. — 
Mr. Cowpcrthwaite, as it has been stated, called on the 
chairman of the Committee, and informed him that he had 
been at the Bank, where access to the vouchers had been 
refused to him. This the chairman wrote upon a small piece 
of paper, and requested Mr. Cowpcrthwaite to add anything 
further he wished ; upon which he wrote that he was will- 
ing to furnish the Committee any information he was pos- 
sewed of. This was not signed by him, nor addressed to 
the Committee. The only variance between this statement 
and that of Mr. Cowpcrthwaite is, that ho says that he stated 
to Mr. Lippincott, what 'Mils recollection was" respecting the 
vouchers ; that he (Mr. Lippincott) requested it might be 
put down in writing, and a short memorandum was accord- 
ingly made.'' Yet Mr. Cowperthwaite does not communi- 
cate that which it is most important to know — what it was 
which he did recollect about these vouchers. 

The simple question was and still is — For what purposes 
were these sums expended 1 An answer to this question 
has not yet been given from any quarter, either to the Com- 
mittee, to the Stockholders, or the public. Were they le- 
gitimate and proper purposes ? If so, why not disclose 
themt 

Is it at all credible that after the lapse of so short a period, 
the officers in question " find it difficult to recall" what were 
the objects of these large disbursements 1 Is it enough for 
Mr. Biddle again to entrench himself behind the formal re- 
port of a Dividend Committee, which after all, simply states 
the fact that there was charged to Bonus and Permanent 
Expenses, an amount of 3,510,694 29-100, in which was 
included a part of these sums 1 Yet this is really the only 
authority for the assertion, that " with regard to these dis- 
bursements made during *his' administration, the whole-of 
them wsHE dult kxamiksd, BBPoaTsn upon bt a com- 

MITTEI, AND COlfFIMMED BT THB BOABD BSrOIIB * HE* 

LEFT THE BANK ?" Evcu supposlug it wcro 80, that fact 
certainly ought not to preclude the Stockholders from such 
information as was requested. But the fact is, that not only 
was that report, according to the statement of the Chairman 
of that Committee, made without any examination of the 
vouchers of the Permanent Expense Account, but the sum 
of $68,3.23 25 paid out, while Mr. Biddle was President, 
was not charged until subsequently. 

Mr. Biddle complains that the expenditures of this kind 
made during his administration were not discriminated from 
those of his successor. The importance of this to his cha- 
racter or the object of the repoit did not occur to the Com- 
mittee but it is here stated as he appears to desire. 
The amount charged as expended prior to 

March 29, 1839, is f 359,241 10 

To this must bo added this sum which though 
charged at various subsequent dates had 
all been expended prior to March 29, 1839, 68,323 25 
And this further sum being money paid the 
President, on cashier's vouchers, which was 
at first charged to Parent Bank note ac- 
count 400,000 00 



$827,564 35 

8o that during Mr. Biddle's administration 

from March, 1836, to April, 1839. a period 

of three years and one month there were 

expended for purposes not yet explained, 

thcsumof. $827,684 35 

Leaving for the nineteen months which suc- 
ceeded 191,075 80 

$1,018,640 15 



Before concluding, the Committee desire to be indulged 
in one other short explanation. It is in relation to the fiict 
stated at page 16 of the Report, that there had been'* taken 
in settlement of debt from Messrs. Bevan A Humphrey!, 
(Mr Joseph Cabot, one of that firm being at the time ft 
Director of the Bank) 1150 shares of United Sutes Bank 
block, in 1838, viz: on the 2d of August 250 sharea at 
$123, the Bank selling on the same day at $120 leas bro- 
kerage : on the 22d of August 500 shares, and on the 23d 
of Auguat 400 shares at $125, the market price on those 
two days being $123^, the Bank selling the day after at 
$123, less brokerage." These gentlemen have published • 
card denying the accuracy of this statement They afiirra 
that neither their firm nor any member of it " ever made 
any settlement or payment to the Bank in any stock at any 
price." They add, however, *• when the stock was with- 
drawn from the Bank, the amount advanced on it being 100 
dollars per share was duly psid with interest thereon at 6 
per cent." This is so ; but the books of the Bank ahow that 
on the very days when these salea took place the debts, for 
which the stock had been pledged, were paid. It was ia 
substance then, if not in form, a settlement. As to the price, 
it is not denied that that of the 900 shares was above the 
market price of the day ~ though it is remarked that these 
shares were *' for individual account ;" that is, were owned 
by the partners of the firm in their individual and not in 
their partnership capacity. As to the price of the 250 
shares, the Committee had and gave as their authority the 
books of the Bank, which sustain their assertion. What 
may have been the price next day was nothing to the point, 
the Cashier who made the settlement ought to have known 
the price at which the Bank was then selling. These gen* 
tlemen express surprise that they should have been men- 
tioned by name, which makes it proper to add that it was 
done in conformity to a general rule adopted by the Com- 
mittee, to mention every case of this kind which came to 
their knowledge in which a director or chief officer was a 
party interested. 

In reference to the guarantee by the Bank of the contract 
made by Thomas Duntap for the purchase of ** Illinois and 
Michigan stock," — the statement made by that gentleman 
in a published note addressed to the Committee is entirely 
accurate. It did not appear that any personal advantage was 
expected or derived by him from the contract, and it was 
supposed to ha%e been mentioned in the Report, in a man- 
ner and connexion which showed with sufficient clearness 
that it was really for the use and benefit of the Bank, and 
that the particular mode had been adopted in order that ahe 
might without a violation of the Charter become the pro- 
prietor of this stock. The CommiUee thought it proper te 
notice it, as it was a contract of importance, to which the 
assent of the Board had not been asked or obtained. 

Having thus re-examined it is believed, every point in 
regard to which the fidelity or impartiality of the Repost 
has been called in question, we must now finally aubmit 
the whole matter to the judgment of the Stockhoklen and 
the Public. 

JOSHUA LIPPINCOTT, 
M08E8 KEMPTON, 
CHARLES MASSEY, Jr. 
EDWARD COLES, 
JOHN BACON, 
JAMES 8. NEWBOLDr 
Philadelphia, May 18, 1841. 



, Bxports of Tobaeeo from th» VniU4 St«tea« 

In compliance with the request of sabfcribers in Ken- 
tucky, we have prepared from official docaments,the follow- 
ing tables of the Tobacco trade, for the last twenty years; 
which we trust will prove mteresting to them, aa well as 
others ; we would be glad to be able to present the annual 
amount of Tobacco raised in each State, for a aeries of yean, 
and will be pleased to receive from all the Tobacco growing 
States, authentic information on this subject. 
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Statement of the Tolmeeoy Snnir and Mannffaetnred Tobacco, 

Exported from the United States annually, from 1821/0 1840 inclusive. 



YeaiB. 


Hogsheads. 


Value. 


Average value 


Pounds of 


Pounds of 


Value of snuff 


Total value of 








per hogshead. 


snu£ 


manufactured 


and manufac- 


tobacco trade. 












tobacco. 


tured tobacco. 




1821 


66,858 


#5,648,962 


$84 49 


44,552 


1,332,949 


$149,083 


$5,798,045 


1822 


83.169 


6,222,838 


74 82 


44.602 


1,414,424 


157.182 


6,380,020 


1823 


99,009 


6,282,672 


63 46 


36,684 


1,987.507 


154,955 


6,437,627 


1824 


77,883 


4,855,566 


62 34 


46,174 


2,477,990 


203,789 


6,059,355 


1825 


76,984 


6,116,623 


80 48 


63,920 


1,871,368 


172,353 


6,287,976 


1826 


64,098 


6,347,208 


83 42 


61.801 


2,179,774 


210.134 


6,557,342 


1827 


100,026 


6,577,123 


65 76 


45.812 


2,730.255 


239,024 


6,816,147 


1828 


96,278 


6,269,960 


64 73 


35,655 


2,637,411 


210,747 


6,480,707 


1829 


77,131 


4,982,974 


64 60 


19,509 


2,619,399 


202,396 


6,185,370 


1830 


83,810 


* 6,586,365 


66 65 


29,426 


3,199,151 


246,747 


6,833,112 


824,245 


$56,880,291 


$69 11 


417,134 


22,450,228 


$1,946,410 


$58,835,701 


1831 


86,718 


$4,892,388 


$56 40 


27,967 


3,639,856 * 


292,475 


$6.184,8'63 


1832 


106,806 


5,999,769 


66 18 


31,175 


3,456,071 


295,771 


6,295,540 


1833 


83,153 


6.755,968 


69 29 


13,453 


3,790,310 


288,973 


6,044,941 


1834 


87,979 


6,695,305 


74 96 


67,826 


3,956,579 


328,409 


6,923,714 


1835 


94,353 


8,250,577 


87 01 


36,471 


3,817,854 


357,611 


8,608,188 


1836 


109,442 


10,058,640 


91 64 


46,018 


3,246,675 


435,464 


10,494.104 


1837 


100,232 


6,795,647 


67 82 


40,883 


3,615,591 


427,836 


6,2i3,483 


1838 


100,593 


7,392,029 


73 48 


76,083 


5,008,147 


577,420 


7.969,449 


1839 


78,995 


9,832,943 


124 47 


42,467 


4,214,943 


616,212 


10,449,156 


1840 
Total 


119,484 


0,883,967 


81 05 


.... 





.... 


.... 


967,755 


$74,457,223 


$76 83 


371,343 


34,746,026 


$3,620,171 


$68,193,437 


1,792,000 


$131,346,614 


$73 21 


788,477 


57,196,254 


$5,566,581 


$127,029,138 



STATEMEITT 

Shoiping" to -what Countries the larger portion of the Tobacco is exported. 

















' 


T\) all other 


. 




BHOLAHD. 


f RAirci. . 


HOLLAirn. 


eSBSCAHT. 


Clofttttt*i^M 


TOTAL. 


Tears. 




















Hh^. 


Value. 


Hhds. 


Value. 


Hhds. 


Value. 


Hhds. 


Value. 


Hhds. 


Hhds. 
.66,858 


1821 


19,695 


$1,995,667 


3.478 


$381,048 


13,216 


$968,760 


10,472 


$766,222 


19,997 


1822 


26,740 


2,436,805 


4,665 


650,591 


23,584 


1,339,618 


11,757 


734,419 


16,423 


83,169 


1823 


31,999 


2,511,886 


7,661 


992,829 


30,390 


1,384,683 


15,259 


660,088 


13,700 


99,009 


1824 


19,418 


1,646,444 


4,469 


528,901 


23,159 


1,159,883 


12,808 


634,858 


18,029 


77,883 


1825 


22,293 


2,071,474 


6,096 


888,966 


21,998 


1,653,087 


12,051 


605,176 


- 13;546 


75,984 


1826 


26,854 


2,741,980 


10,739 


827,913 


15,465 


948.279 


7,523 


340,782 


4,517 


64,098 


1827 


28,918 


2,310,543 


8,963 


1,057,577 


25,553 


1,192,288 


19,420 


936,345 


17,171 


100,026 


1828 


25,176 


1,619,624 


5,909 


800,606 


21,216 


818,815 


23,949 


900,574 


20,028 


96,278 


1829 


21,916 


1,520,109 


6,835 


930,737 


21,622 


1,053,059 


10,968 


668,009 


15,900 


77,131 


1880 


19,910 


1,537,744 


7,007 


995,996 


22,576 


1,135,756 


16,318 


761,860 


18,999 


83,810 


241,919 


$20,392,176 


65,822 


$7,955,164 
$161,080 


218,679 


$11,664,228 


139,615 


$6,788,333 


168,310 


824^246 


1831 


26,372 


$1,861,717 


1,673 


23,917 


$1,104,198 


19,833 


$909,246 


14.923 


86,718 


1832 


36,176 


2,319,596 


6,779 


669,562 


24,006 


1,116,962 


27,930 


1,192,024 


12.916 


106,806 


1833 


23,772 


2,246,733 


4,782 


692,416 


19,022 


883.626 


21,408 


1,091,436 


14,169 


83,153 


1834 


30,658 


2,937,020 


4,776 


623,078 


19,101 


1,012,442 


20,611 


1,126,728 


12,834 


87,970 


1835 


27,563 


3.397,416 


6,312 


864,351 


17,730 


902,911 


27,989 


1,539,362 


14,759 


94,353 


1836 


36,822 


4,222,592 


7,856 


. 908,699 


19,148 


1,057,830 


22,246 


1,252,299 


23,370 


109,442 


1837 


20,723 


1,750,065 


9,110 


723,842 


22,739 


930,657 


28,863 


1,128,229 


18,797 


100,232 


1838 


24,312 


2,638,643 


16,611 


1,237,128 


17,658 


879,010 


26,571 


1,184,889 


17,641 


100,593 


1839 


30.068 


6,362,331 


9,574 


901,950 


12,273 


833,178 


14,303 


994,508 


12,777 


78,995 


1840 
Total. 


26,255 


3,077,178 


15,640 


1,634,076 


29,534 


1,633,416 


25,649 


1,527,132 


22,406 


119,484 


282,721 


$29,802,290 


81,012 


$8,406,182 


205,028 
423,707 


$10,263,237 
$21,907,466 


234,403 


$11,945,853 


164,591 


967,756 


621,640 


$50,194,466 


146,834 


il6,361,346 


373,918 


$18,734,186 


822,901 


1,792,000 
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Tobacco Exported daring the Tear ending SOtli September 1840, 

^nd nine preceding year», viz, 1831 to 1839, incluttve to different countries. 



COUNTRIES 



To Sweilen and Norway 
Swedish West Indies 

Denmark 

Danish West Indies, 

Holland 

Dutch West Indies 

Belgium/.' 

Han«e Towns 

England 

Scotland 

Gibraltar 

British Guiana. . . . 

*' East Indies 
Cape of Good Hope 

Mauritius 

British West Indies 

" American Colonies. 
France Atlantic 

** Mediterranean 
French West Indies 

Hayti 

Spain, Atlantic 

" Mediterranean 

Cuba 

Other Spanish West Indies 
Cape de Verd Islands 

Italy 

Sicily ', 

Trieste, &c 

Turkey, Levant, &c. 

Texas. .V 

Mexico 

Honduras 

Central Republic of America 

Venezuela 

Brazil 

Cisplatine Republic. 
Argentine Republic 

Chili V. 

West Indies generally 
Africa do 

South Seas 

Roasta 

Prussia 

Dutch East Indies 

Dutch Guiana 

Ireland 

Tenerifie, &c 

Portugal 

Madeira 

Colombia 

South America generally . . . 

Asia generally 

N. W. Coast of America. . . 
Isl. of Guernsey, Jeraej, &c. 

Malta 

Bourbon 

Greece 

Peru 
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Tho preceding tables, farnish a view of the Tobacco 
Trade, from 1821 to 1840. 

It appears that during that period, there were exported 
1,792,000 hogsheads, valued, by the Treasury Department, 
at #131,346,514, being an annual average of 89,600 hogs- 
heads, or $6,567,325. 

During the years 1821 (o 1839, (we have not received 
the account of 1840,) there were exported r88,477 pounds 
of snuff, and 57, 1 96,254 pounds of manufactured Tobacco ; 
valued together at $5,556,58 1 . 

For the first 10 years of the series, 1821 to 1830, there 
were exported 824,245 hogsheads of Tobacco, valued at 
$56,889,291; and during the last 10 year^, 1830 to 1840^ 
967,755 hogsheads, valued at $74, 457,223, being an excess 
in the last 10 years over the firstlO, of hogsheads 143,510, 
or $17,567,932. 

The average annual export in the first 10 years was 82,- 
424 hogsheads, or $5,688,929 ; and during the second 10 
years, 96,775 hogsheads, or $7,445,722. 

The average price during the whole 20 years was $73 21 
per hogshead. For the first 10 years $69 11, and for the 
second 10 years $76 83, or if 1200 be taken as the average 
weight of the hogsheads, the price during the 20 years will 
be 6 10-100 cents per pound — first 10 years 5j cents, and 
second 10 years 6 40-100 cents per pound. 

It is to be regretted that an account of the quantities of 
Tobacco, the produce of the different States, has not been 
kdpt, as the quality of each varies, as does also the size of the 
hogsheads. 

It will be observed that owing to the short crop in 1839, 
the average price exceeds that of other years very considera- 
bly. 

It is remarkable how nearly uniform, has been the quanti- 
ty annually exported, for the last 20 years, with the excep- 
tion of 4 or 5 years. 

The second Table, presents a view of the exports to those 
countries which receive from the U. 8. the largest share of 
oar export of Tobacco. 

l*he whole amount sent in the 20 years was 



To England, 
France, 
HoUand, 423,707 

Germany, 373,918 

all other coantries, 322,901 



524,640 hogsheads 
146,834 



$50,194,466 
16,361,346 
21,907,465 
18,734,186 
24,149,051 



Total 



1,792,000 



131,346,514 



In the first 10 years there were shipped to Eng- 
land, 241,919 hhds. 

In the second 10 years there were shipped 
to England, '. 282,721 " 

Being an increase in the last period of. ... . 40,802 *' 

The average annual export to England, during the 20 
years, was hhds. 26,232, valued at $2,509,723. 

To France in the 10 years, 1821 to 1830, were 
exported 65,822 hhds. 

To France in the 10 years 1830 to 1840, were 
exported... 81,012 " 

Being an increase in 10 years of 1 5,1 90 

The annual average to France is 7,341 hhds. or $818,067 



To Holland there were exported from 1821 to 

1830, 218,679 hhds. 

To Holland there were exported from 1880 to 

1840, 205,028 « 

Being a decrease in the last 10 years of 13,651 *' 

The average annual export 21,185 hhds. or $1,095,373 

To Germany from 1 821 to 1 830 were exported 139,5 15 hhds. 
" " " 1830tol840 " ** 234,403 " 

Being an increase of 94,888 « 

Tho average annua] export 18,695 hhds. or $936,709 ** 
To all other countries the Exports were in 

1821 to 1830 158,310hhds. 

To all ^ther countries the Exports were in 

1830 to 1840 164,591 " 

Being an increase of. 6,281 *' 

Of other countries. Gibraltar on an average of the three 
last years receives annually 5,130 hhds. Sweden and 
Norway, 1,564 hhds. Belgium 1,255. Italy 1,660. Cuba 
769. Africa M08. Spam 1,067. Scotland 854 hhds. 

We are indebted to the Register of the Treasury for the 
statement of exports of Tobacco in 1840, in anticipation of 
the report on Commerce and Navigation. 

In the preceding volumes will be found various ether 
tables and statistics of Tobacco. 

It appears by the article published this week relating to 
British Commerce, that the duty paid in Great Britain in 
1840 on unmanufactured Tobacco was £3,525,956 against 
£3,431,908 in 1839. The quantities imported in 1840 
35,637,826 pounds against 35,605,223 pounds in 1839. 



Fisheries in Rhode Island. 

Public attention has been recently directed to the annual 
value of Fish taken in the waters of Rhode Island. Some 
estimate it as high as the annual interest on one or even on 
two millions of capital. Some idea may be formed by a 
statement of the value of that caught in the Point Judith 
Ponds and Westerly during the preceding season; 

Point Judith Pond», as ettimated by goodjudget, 

Bass $16,000 

Smelts ...... 200 

Eels (12 tons,) 720 

Herring 500 

Oysters 500 

Perch 100 

A 1 fi non 



Bass . - - 

Smelts 

Shad and Alewivei 

•Eels - 

Oysters 

Porch and Blue Fi 

Scup and Menhad< 



The above is exclusiv 
and the Sea Bass, Cod, 
eries in Washington Co 
is very valuable, but we 
an estimate. Now take i 
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fisheiy in Kent County and the oyster fishery in Providence 
river, which is estimated at $30,000 yearly, besides 76 boats 
or more, constantly employed in the Narragansctt Bay, in 
the season of catching them, aud the 8bad and Mackerel 
fishery at Block Island, the Menhaden and other fisheries 
in this State, — and the whole value will exceed the annual 
interest on two millions of capital. This statfiment may 
seem incredulous to those who have never given their at- 
tention to It ; and may have the effect of eliciting more par- 
ticular information on the subject The inquiry is impor- 
tant as it may respect the resources of tbe State. 

[ Prwidence JoumaL 



Trado aud Navigation 

OT TBS UHITSD KiarODOX OT ORSAT BRITAIV IV'lSiO. 

\ 

A document of great importance to those interested in 
trade and navigation has been prepared and laid before 
Parliament by* Mr. Porter, in charge of the statistical de- 
partment of the Board of Trade. 

I'he returns show that the quantity of foreign wheat im- 
ported in 1839, to make up for the deficient harvest of 1838, 
was 2,634,557 quarters, which, calculated on an average of 
608. per quarter, gives £7,903,671 as the price, which may 
be said to have been paid to foreigners in hard bullion. Tbe 
duty received on that amount was only i>631,698, white for 
less than two millions of quarters the doty received last year 
was £726,045. 

The duty on sugar has also fallen off, notwithstanding the 
increased amount of foreign sugar entered for home consump- 
tion. In 1840, 4,031,913 cwts. of sugar were imported, 
against 4,678,219 cwts. in 1839. The quantity of foreign 
sugar imported in the former year 806,073 cwts., against 
722,777 cwts. in the latter. Of this foreign sugar 2,444 cwts. 
were entered for home consumption in 1840, against 51 
cwts. in 1839. 

The following are the particulars of the importations : 

1839. 1840. 
OfBritish possessions in America, cwt 2,823,931 2,198,746 

Of Mauritius 612,586 544,767 

Of East India 518,925 482,327 

Of Foreign 722,777 806,073 

The gross amount of duty received on sugar since 1840 
was je4,465,020, against £4,628,355 in 1839. 

In coffee there has been a considerable increase of duty, 
which in 1840, was £922,862, against £779,853 in 1839. 
The importations were in 1 840, 69,534,071 lbs., against 41 ^ 
003,316 in 1839, and were thus made up: 
Of British possessions, in Ame- 1839. 1840. 

rica and Africa lbs. 11 ,469,600 1 8,780,080 

Of Cape of Good Hope and the 

East Indies 4,260,095 8,?6 1 ,503 

Of Foreign Indian 20,802,085 35,8l5,8I5 

Of other foreign 4,471,536 12,726,673 

In tea the duty has fallen off; in 1840 it was £3,473,951 
against £3,660,053 in 1839 ; the quantities imported were, 
in the former year, 27,462,893 lbs., agamst 38,158,009 lbs. 
in the latter. 

The duty on foreign spirits has also decreased. On rum 
there was received, in 1840, £1,154,544, on 2,510,668 gal- 
Ions, entered for home consumption, against £1,273,765, on 
2,830,612 gallons in 1830. The quantity actually importp 
ed was, in 1840, 4,310,101 gallon?, against 5,447,669 gal- 
lons in 1839. In brandy, the duty in 1840, was £1,259,769, 
•gainst £1,309,201, and the quantities imported 3,389,861 
J; gaUons, against 2,271,172 gallons. 

' The duty paid on unmanufactured tobacco, in 1840, was 
€^,5^5,956, against £3.431,908 in 1839. The quantities 
iitported were in 1840, 35,637,826 lbs., against 35,605,223 
%B.'m 1839. 

Tut 'V p«Sd on foreign wines, in 1840, was £1,872,1 10, 
•gainst »- '5,364 in 1839; the quantities imported were, 
in lS4llt'*»^* 6,650 gallons, against 9,909/)56 gallons in 
J03«, 



The duty on cotton wool, in 1840, was £650,635, against 
£417,045 in 1839. The whole quantity imported, in 1840, 
was 592,965,504 lbs., against 389,396^59 lbs. m 1839, and 
was thus made up :— 
Of British possessions m Ame- 1 839. 1 840. 

rica lbs. 678,125 430,435 

Of ditto in India 47.233.959 76.7f>3,295 

Of United Sutes 31 1,567,798 488,572,510 

Of Brazil 16,971.979 14,888,464 

Of Egypt 2,864,748 6,483,414 ^ 

Otherwise imported 10,049,950 5,950,386 

The duty on raw silk shows an increase for last year of 
£2,000, and that of manufactured silk has also improved to 
the same amount Tbe India silk trade exhibits a serious 
falling off, tbe duty having diminished from £17,000 to 
£13.000. 

The duties received for deals and jdeal-ends from British 
America has improved last year by £80,000 in comparisoo 
with the year preceding : — 
The total declared value of our exports for the 

year ending January 5, 1840, was £45,307,409 

Year ending January 5, 1841 43,924,958 

Less in 1841 £1,382,451 

The cotton roanufoctures in the first named year was 
£17,692,183, against £17,561,711 in the last; cotton-yam 
£6,858,193, against £7,099,468 in the last; hardwares and 
cutlery £1,828,521, against £1,345,881 ; linen mann&o- 
tures £3,414,967, against £3,305,545; metals, iron, and 
steel, £2,719,825, against £2,508,526; woollen manufac- 
tures £6,871,650, against £5^36,275. 

The produce of the customs was — 
Gross receipts inwards, year ending January > 

5,1840 £83,278,089 

Duties outwards 127,182 



£83,405,271 



Year ending January 5, 1841, the gross re- 
ceipts inwards were • £83,466,1 17 

Duties outward 118,287 

23,584,404 

Increase in the year ending Jan. 5, 1841 .... £179,133 

The nett receipts were, year ending Jan. 5, 1840 £83,681,680 
year ending Jan. 5, 1841 23,27i,848 

The ships employed in the foreign trade were— 

Entered inwardt. 

Year ending 5th January, 1840: ships, 23,114; tonnage 
3,957,468. Year ending 5th January, 1841 : ships 88,785 ; 
tonnage, 4,404,207. 

Cleared ouhtfardt. 

Year ending 5th January,, 1840 : ships, 18,484 ; tonnage* 
3,085,752. Year ending 5th January, 1840 ; ships, 19,710; 
tonnage, 3,392,626. 

Ships employed in the coasting trade : — 

Entered inwarde. 

Year ending 5th January, 1841: ships, 130,854; ton- 
nage, 10,610,404. Year ending 5th January, 1841 ; ships, 
138,899; tonnage, 10,706,056. 

Cleared outwards'. 

Year ending 5th January, 1840: ships, 142,895; tonnage 
1 1 ,866,073. Year ending 5th Jan. 1 841 : ships, 146,127 : 
tonnage. 11,417,001. 

The following tables distinguish the countries to which 
the vessels employed in the foreign trade respectively belong. 
Tbe greatest tonnage so engaged, we obeerve, is that of the 
Unit^ States, which, last year, was 438,486 tons inwards 
and 396,566 outwards, Prussia is next in i^nl^, and Nor 
way follows;— 
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Ifaviiiratioii off Great Brilain.— Tearg ending fifth of January. 



COURTBIES TO WHICH TBS 
VESSELS BILOKGED. 



XHTEnSO laWABDS. 



1840. 



1841. 



Ships. 



Tonnage. 



United Kingdom and dependencies 

Russia....:.....^ 

Sweden • 

Norway 

Denmarlc 

Prussia 

Other German States 

Holland 

Belgium 

France 

Spain 

Portugal 

Italian States 

Other European States. 

United States of America 

Other Stales in America, Africa or 
Asia 



14,348 

259 

207 

969 

1,557 

1,165 

1,171 

731 

313 

1,508 

68 

63 

168 

1 

679 



2,766,533 

73,012 

28,257 

134,449 

1 10,727 

222,258 

83,267 

61,923 

42.141 

102,123 

7,732 

6,872 

40,026 

200 

286,658 

1,290 



Ships. Tonnage. 



14,370 

275 

236 

936 

1,440 

1,186 

1,207 

669 

239 

1,045 

72 

87 

72 

1 

887 



Total 23,114 3,957,468 22,725 4,105,207 18,424 3,085,752 19,710 3,392,626 



2,807,367 

79,445 

33,913 

141,689 

114,590 

218,403 

90,842 

56,952 

32,648 

60,063 

8.312 

8,983 

18,878 

250 

432,486 

386 



CLXAKED OUTWABDS* 



1840. 



1841. 



Ships. 



Tonnage. > Ships. 



11,952 

133 

151 

265 

1,255 

556 

757 

513 

359 

1,671 

52 

55 

119 

5 

579 



2,197,614 

36,828 

17,287 

24,768 

86,864 

98,517 

55,051 

48,830 

52,567 

136,923 

6,221 

6,021 

26,633 

1,024 

291,586 

418 



12,934 

94 

167 

295 

1,210 

560 

801 

628 

297 

1,706 

69 

76 

67 

2 

813 



Tonnage. 



2,408,792 

26,903 

18,650 

28,15^ 

85,249 

94,476 

60,324 

58,692 

44,367 

136,614 

6,916 

8,914 

18,346 

289 

396,566 

476 
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New Steamer Worcester. 

There are now two superior steamboats on the Norwich 
line to New York, viz. the New York, long known as one 
of the fastest boats on the Sound, and the Worcester, a new 
boat just built, and represented as one of the finest boats in 
all respects now sailing out of New York. The passengers 
by this line arrived in this city on Saturday morning, at 35 
minutes past 6 o'clock. ~ The following are the exact periods 
in which the two last trips from Boston to New York, and 
from New York to Boston, were made, by way of the Bos- 
ton and Worcester and Norwich Railroads, and by the new 
steamboat Worcester. 

Left Boston, May 13 4h. Cm. P.M. Time. 

Anivcd at Worcester, " 6h. Om. P. M. 2h. 

" Norwich, ** 8h. 10m. P. M. 2h. lOm. 

" New London, " 9h. 45m. P. M. Ih. 35m. 

" New York May 14 6h. 30m. A. M. 8h. 45m. 



Total, 



14h. 80m. 



Returning. 



Left New York, May 14 5h. 15m. P. M. Time. 

Arrived at New London, May 15 Ih. 6m. A. M. 7h. 50m. 

•« Norwich " 2h. 22m. A. M. Ih. 17m. 

«« Worcester, " 4h. 60m. A. M. 2h. 28m. 

«« Boston, '' 6h. 35m. A. M. Ih, 45m. 



Total. 



13h. 20m. 



Average speed from Boston to New York, 236 miles, in 
14^ hours, stops included-^ 16| miles per hour; from New 
York to Boston 13| hours— IS miles per hour. Average 
speed by railroad, from Boston to Norwich — 104 m&es in 
4b. lOm. stops included — "25 miles per hour nearly; for Nor- 
wich to Boston — 4h. 13m. — 25 fniles per hour nearly. — 
Average speed by steamboat, from Norwich to New York 
— 132 miles in lOh. 20m. stop at New London included 
—13 miles per hour nearly ; from New York to Norwich — 
9h. 7m.«-14j miles per hoar. 

Botton Semi-weekly Jdvertiter, 



Treasury Notes. 

Treasury DepartmeM,1 
May 1, 1841. 5 

Amount of Treasury Notes issued under the provisions of 
the acts of Congress of 1837, 1838, 1839, 1840^ 

$26,681,337 63 
Redeemed of those issues 22,070,040 07 



Leaving outstanding the sum of . • $4,61 1 ,297 49 

Issued under the act of Feb- ^ 

ruaTy]841, $673,681 32 
Since March 4 1,625,468 96 

2,299.160 28 

Redeemed of that issue 47,456 90 



2,251,693 38 



Aggregate outstanding 1 st inst., $6,862,990 84 



T. EWING, 
Secretary of the Treasury. 



BKABONB* 

Paradisb, Lancaster Co., P«. 
Friend Chandler — I herewith send you a comparative 
statement of vegetation Fruit trees in full blossom. 

ia'^8— Apricot, April 20 ; Peach, May 1 ; Cheny, May 
1; Apple, May 20. 

18o9^Apricot, April 5 ; Peach,' April 10 ; Cheny, April 
12 ; Apple, April 25. 

1840— Apricot, March 30; Cherry, April 12; Pctch, 
April 16 ; Apple, April 24. 

1841— Apricot, April 20; Peach, May 1 ; Cherry, May 
1 ; Apple, May 15. 

The above exhibits the diflferance of vegetation in four 
successive yeara. 

Faithfully yours, 

Rkdxoxd Co^ttvohaa. 
[U. S, Gaiette, 
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INSPECTIONS OF GRAIN IN NEW YORK. 



[Mat, 



GRAIM BUSASURED EV ]fEW YORK EV 1S40. 



Statexbitt of the nninber of batheli of Tarioat kiDds of OuAiif meMured in the City of New York in the year 
1840, aa appears by this Report of the Measurer-General to the Secretary of State. 7*he total quantity measured, of all 
defcriptions, was 4,124,446 bushels, valued at $2,424,086 17. The average price of Wheat was 106^ cents; of Rye, 
58| cents; of Com, 55i cents; of Oats, 36^ cents; of Barley, 61 ^ cents; and of Malt, 71 cents per busliel. Total 
amount of Fees, $30,353 48; Expenses, $8,607 57 ; Nett fees, $21,745 91, divided among thirty-five maasorera. 

liiriieat* Rje* Corn* Oata* Barley* Malt* 

Whbrci rbcsitsd. Bushels. Busheb. Bushels. Bushels. Boshela. Bashdai 

State of New York 486,599} • 489,5051 303,841 1,176,246 145,867} 78,949} 

State of New Jersey 8,691} 45,540 177,495} 48,781} 1,883 

Stale of Delaware 7,828 11,779} 92,235} 16,694} 

State of Pennsylvania 38,896} 3,002} 23,635 3,463} .... .... 

Stataof Virginia 69,843 689 261,637} 106,168 

State of N. Carolina 26,647 106,079 7,285 .... .... 

Stale of Maryland 10,387 551} 197,980 4,258} 

District of Columbia 804} 1,747 9,946 .... 

State of Ohio 3,573} .... 

State of Indiana 791 .... .... ... .... .... 

State of Louisiana 9,970} .... .... .... ••.. .... 

State of Connecticut 238 3,263} .... .... 

State of Massachusctta 4,753} 

Nova Scotia 1,251} .... .... 

Russia 49,682 .... 

Places not reported 28,139} 10,749 18,050} 7,209 2,366 16,291 

Total 69i;308} 614,497} 1,195,663} i;S73,339} 149,915} 96,240} 

RECAPITULATION. 

Bnshela. Valoe. 

Wheat 691,308} $787,810 22 

Rye 614,497} 360,188 22 

Com 1,195,553} 663,564 08 

Oata 1,373,339} 508,510 28 

Barley 149,916} 92,860 84 

Malt 95.240} 67,212 53 



Export of Grain from New York In 1S40. 

Statsm iKT of tho number of bushels of different kinds of Gaiiv exported from the City of New Tork in 1840. 
From the Report of the Measurer-General to the Secretary of State. 

'Wbeat. Rye* Com. Data* Barley, Malt* 

WaiTBift ixpoRTBD. Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 

Porte in United States 77,903} 52,261 423.610} 135,966 49,260 15,818 

Madeira 1,513 .... 30.434} 

Westlndies 12,660} .... 20,711 2,519} .... 

Liverpool 2,916} .... 13,792 1.937 

StJohn,N.B ; 41,782} .... 6,623} 

Halifax 44,181} .... 8,461 

South America .... ,,,. 2,845 .... 

England 262,716} 6,931 54,339 700 .,'.'. .'!.'! 

Ireland 3,000 .... 2,905 .... .... 

Turks Island .... 1,494 

East Indies .... 800 .... .... 

Curacoa .... 2,007 .... 

CapedeVerds .... 1^581 .... .'!!! '.!!.' 

Holland 3.009 8,49} 

Canada 7,209 .... .... .... .... .... 

Isle of Guempcy 5,350 .... .... .... .... .... 

Bengal .... 1,230 

Total Bushels 469,182 59,041} 562,788} 143,966} 49,259} 16,318 

Aggregate value #589,028 83 $34,639 28 $312,347 34 $62,547 77 $30,294 59 $10,875 78 

TotaJralue $1,029,633 59 

[JV. r. CommercialLirt. 
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Wheal Product of tlie HTortli-West. 

The following Memorial was presented at the last Session 
of Congress, and printed among their documents. It con- 
tains many important facts and tables, on the subject of 
American wheat. 

ttBMORiAIi 

Of Joshua Lbatitt, praying the adoption of measures to 
secure an equitable and adequate market for American 
wheat 

To the Honorable Senate and Houte of Representatives of 
the Z/niied States in Congress convened: 

The undersigned, a citizen of New Jersey, respectfully 
Mlicits the attention of Congress to the following memoir, 
presenting a few considerations connected with the whe.it 
product of the North- West. 

The six northwestern States (including as such, the two 
Territorial Governments, soon to be admitted as States) of 
Ohio, Indiana, Illinois, Michigan, Wisconsin, and Iowa, 
spreaud over a surface of 236,21 1 square miles, not including 
the portions of Wisconsin and Iowa still held by the Indiana. 
Being situated in a temperate and healthful climate, with 
the greatest natural facilities for communication abroadt'wilh 
a soil of amazing fertility, they constitute a region of country 
as well adapted to the residence, support, improvement, and 
happiness of man, as any equal portion of the globe. Their 
present populati6n is 2,969,696, being only 12.6 to a square 
mile. (See tables 1 and 3.) Of the I78,6{v6,672 acres of 
land in those States, (excluding Indian lands, as above,) 72,- 
693,414 acres, or 40 per cent., have already passed into pri- 
vate ownership, by sales, grants, or reserves; leaving 105,- 
923,258 acres in the hands of the Federal Government. In 
the settlement and value of this land, the National Treasury 
has a deep interest, as may be seen in the fact that it has 
already received the sum of $72,214,932 from the actual 
sale of 52,166,414 acres in these States. (Sed table 2.)—. 
The land in private ownership gives 24.5 acres to each in- 
habitant, and is more by 1 1,771,414 acres than all the land 
in Great Britain and Ireland that is capable of cultivation. 
(See tables 3 and 5.) 'J'he land actually sold by the Oo- 
temment may be regarded as all bought for cultivation, and 
exceeds by more than five millions the quantity now under 
cultivation in the United Kingdom. The sales in the last 
eight years are 3i,75S,666'acres, being only two and a 
quarter millions less than the land now cultivated in the 
Island of Great Britain. Of this quantity, 1 U,068,999 acres 
or 31 per cent, were sold in the last four years, since the 
season of speculation was over; which fact, taken in connec- 
tion with the vast influx of emigration during the preceding 
four years, conclusively proves that a much smaller propor- 
tion of the land sales of that remarkable period, in these 
States, was taken for speculation than is generally supposed. 
At the rate of sales of the whole eight years, the lands in 
these States would be entirely disposed of in less than twenty 
years ; and at the rate of the last four years, the whole would 
be sold in seventy-iwo years. (See table 4.) 

The whole quantity of land in the United Kingdom of 
Great Britain and Ireland is 77,394,433 acres; of which 
46,922,970, or 60.6 per cent, is cultivated ; giving an aver- 
age of but 1.88 acre to each inhabitant of the 27,704,118 
supposed to be the present population of those islands. Foor« 

Vol. IV.— 43 



teen millions^ or 18 per cent more, are deemed capable of 
cultivation ; leaving 15,871,463 acres, or 20.4 per cent of 
the whole, worthless for human subsistence. (See table 5 A 
At the samp rate of productiveness with the cultivated land 
in the United Kingdom, the land already sold by the Govertt- 
mcnt should produce subsistence for nfrar 30 millions of p^o» 
pie, while the vast quantity still unsold admits of a nearly 
proportionate increase. The lands being all held in fee 
simple, in farms of sufficient size to insure the greatest pro- 
duct with the least labor, unincumbered with rents, titbes» 
or poor-laws, and no part engrossed by noblemen's ptrks or 
royal forests, the products may be expected to reach this 
amount far in advance of the proportionate increase of popu* 
lation, provided such a market sliall be found for the surplos 
as will furnish the adequate motives and rewards of iodastry« 
It is to this point that the attention of Congress is particoltr* 
ly requested. 

The actual increase of population in these States shoWi 
that there is something in our land system, our freedom from 
taxation, and the general character of free institutions, ai 
spread over this region by th6 benign influence of the ordi* 
nance of 1 787, eminently calculated to Impart a heahhy xigot 
to a rising empire, beyond any precedent in the history of 
the world. Forty years ago, the whole civilized population 
of this district was but 60,240 ; now, it is 2,970,696. Thd 
ratio of increase during each decennial period of this oentutjT 
is 483,202.85, and 102 per cent The numerical increase 
of the last ten years is 1,502,604, being more in numbef 
than the whole increase of England and Wales during the 
first sixty years of: the last century. The increase per cent 
is greater than the increase per cent of England and Walee 
during the whole of that centuiy. 

Of the actual growth of trade, it is impossible to speak 
with equal precision, although some valuable data for ta 
estimate may be found in the appended tables. (See tabiei 
7, 8, and 9.) So great has been the influx of emigrantf, 
that it is only within three or four years that large portions 
of this district, the best adapted for wheat, haye ceased to 
import bread-stuffs, add it is but just now that the actual 
pressure of a surplus of these products be^ns to be felt upon 
the general market of tlie country ; barely suggesting to the 
wisest forecast what is to be. Let the esdmate of the future 
be formed In view of the tables, and of the facts, that the 
soil is as fertile as any other, with a smaller proportion of 
waste land, from rocks, mountains, or swamps, than in ant 
region of equal extent ; that there are no barrens ; that botn 
soil and climate are favorable to the pro<luction of provisiona 
of all kinds, while at least two-thirds of the whole is eminent'^ 
ly adapted to the culture of wheat; that the population is 
almost exclusively agricultural, with the advantage of owning 
every man his farm in fee — purchased, too, at so tow a rate 
that no probable reduction of prices can bring their tanda 
down to the original cost, while cultivation is constantly in^ 
creasing their value, instead of turning them to ft^aste, as In 
some regions ; that the character of the people, for industry, 
skill, education, general intelligence, order, and regard for 
law, is surpassed by few other sectiotis of the world — afford* 
ing assurance that they will always raise as mtlch pfodbce 
as they can, if there is a market for it. and will always re^ 
quire as much of the products of other regions, in manufac- 
tured goods and other comforts as they can pay for, while 
their general integrity and the reign of just laws afford a 
guaranty tliat they will not ran in ikbt to buy what they 
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cannot see a way to pay for by the products of their lahor. The yearly coDsumption of all kinds of grain in Great Bri- 
The trade of guch a coantry will be limited only l»y tbe lain is estimated at 52miUJonquartersyCqualto416minioas 
physical ahiliiy of the people, stimulated to the highest in- of bushels or 15 bushels to each inhabitant; of which 13 
dustry by the wants of the most civilized slate of society, millions of quarters, or 104 millions bushels, being 3j bush- 
unless it is cluf^god by obstructions interposed fiy tbe jfolicy < els to each inhabitant, is wheat. The supply of 4^ millions 
of our own or other dovernments. 1 or nearly 9 per cent., in 1839, was at an average price of 

Until the year 1805, wheat, chiefly in the form of flour, I TOs. which was 80 per cent above the price in 1835, and 
was the leading article of export from this to foreign coun- j nearly 6o per cent, above that of 1836. (See tables 14 and 
tries. The average value for the 6ve years preceding the ' 16.) In the ten years, 1829 to 1838, the yearly range be- 
one named, was $8,'^'05,000. (Sec table 10.) In that year, < twcen tbe highest and lowest weekly average, averaged 15«. 
cotton reached the value of $9,445,500, and took the prece- 4d., equal to 30 per cent. The greatest fluctuation was in 
<]ence of wheat, whirh it has since maintained. The increase ' 1828, risin? from 52s. 4d. to 788. 4d., makings range of 50 
since, in tbe value of domestic products exported yearly, is per cent. These fluctuations of the market in England pro- 
about fifly-two millions of dollars, the whole of which is in duce »till more disastrous fluctuations in tbe markets from 
cotton ; while the value of wheat and flour has sunk to the which supplies are to be drawn. In the ten years above 
fourth place in the columns of exports. The settlement of named, the yearly fluctuations were 64 per cent, on an aver- 
the wheat region of the North- Wei«t, to such an extent as to age; and in 1838, the fluctuation was 154 per cent. (See 
begin to furnish a surplus, already increases the export of, table 13.) 

this pnxluct ; while the prospect for the future calls upon tbe In those (en years, prices ranged from 3 6s. to 78s. 4d.— - 
philosophic statesman and merchant to look upon this grow- a range of 42s. Ad., or 118 per cent. The average of tbe 
inff interest with the deepest concern. , whole is about 56s. In 1 8^8, the price rose, between 28th 

Wheat flour — from its value, its lightness of freight, ca pa- September and 24 Ih October, from 68s. ed. to 76s. 6d. — 
hility of preservation, and adaptedness to the wants of difler- ! eight shillings in four weeks. In 1829, it fell, between 6th 
ent countries, as well as the natural indications of the soil \ August and 17th September, from 71s. 6d. to 558. 4d., or 28. 
and tbe abundance of water-power, either in that country or i 8d. a week. The general weekly averages, taken year by 
along the hues of communication with the sea-board ;— year, vary on an average, la. per week ; and the weekly re- 
wheat flour must bo the principal reliance of the North- ports of a single market (Liverpool for instance) fluctuate 
West for foreign export, and for the means of paying for * up and down, on an average, about la. 6d. per week per 
articles of necessity or comfort brought from abroad. The quarter, equal to 4. J cents in a bushel of wheat, or $2 34 a 
more extended introduction of this staple into our foreign * year. 

trade would not only increase the actual commerce and reve- ' The commercial efl*ect of this system has been to encour- 
nue to that extent, but would tend to relieve our general age speculation. The moment a deficiency appears in the 
monetary interests from the seventy of the fluctuations aris- slightest degree probable, the grain-dealers naturally with- 
ing from the pr&tent almost exclusive reliance upon a single hold their stock on hand from the market; orders are sent to 
staple. But the most advantageous foreign markets for the continent fur grain, to l>e imported in bond, to be entcr- 
wheat arc grievously obstructed, and rendered so uncertain ed as soon as the fall of duties will answer; prices arepash- 
and fluctuating as to be nearly valueless to the American ed up by all the arts of trade ; and, as soon as the duty sinks 
farmer, by the corn laws of Gieat Britain and France. to the desired rate, (say 6s. 8d.,) the whole stock in bond is 

The Uritibh corn law, as settled in 1828, by tbe act of 9 enfered for consumption, and thus added to the general stock ; 
Geo. I V, c 60, is one of the most ingeniouiily contrived and, if the deficiency proves.imaginary, or small, prices fall 
schemes that can well be imagined, calculated to injure the ' as rapidly as they rose before, the duty runs up again, and 
grain-growing interests of other countries, and the grain the speculators have received the whole benefit. Thus a 
consuming portions of its own people, without, it is believed, ' gambling character is imparted to trade, as detrimental to 
a corresponding advantage to the agricultural intereitt, for commercial morals as to the general prosperity. From July, 
whose benefit it was intended. The variable scale of duties, ^ 1828, to December, 1838, tbe quantity entered was 6,788,- 
rising as the price of grain falls, and falling as the price rises, I f80 quarters, of which 6,088,946, or 75 per cent, paid 
is but Ihtle understood in this country, 'i'he ** general aver- ' duties not exceeding 6s. 8d.; and of this, 3,225,263, or nearly 
age," as it is called, is declared every Thursday, at the exche- 1 50 per cent, of the whole quantity, paid only Is. duty. In 
quer; and is obtained by first finding the average of all the the year 1837, there were entered for consumption 232,793 
grains sold during the week ending on the preceding Satur- quarters wheat, and 40,187 cwt. flour, paying duties to the 
<lay, at 150 of the principal towns and markets, and then amount of £3.>6,^60. In the year 1838, there were enter- 
taking an average of this with the five last preceding general ed 1,740,806 quarters wheat, and 393,847 cwt. flour — being 
averages ; and this Inst is the declared or general average for | more than seven times the quantity of wheat, and neariy ten 
that week. When the declared average of wheat is 73s. or times the quantity of flour entered the preceding year, pay- 
upwards per quarter of 8 bushels, the duty is la.; and when ' ing only jb'146,533 duties, or less than 50 per cent ; where- 
the price is 52s. or under, the duty is 34s. 8d.; the interme- as, bad the rate'of duty been equal in both years, the duty 
diate duties being graduated by a scale, or taritf. (See tables in the latter would have been £2,303,129. Froiii 1st Sep- 
1 1 and 12.) Wheat and flour may be stored under l)ond ^ tember, 1838 to 30th November, 1839, duty was paid on 
for any length of time, without paying duties, and re-export- ; 4,532.651 quarters wheat, the prices ranging in the time 
ed at pleasure. I from 61s. lOd. to 8 Is. 4d., and the duties ranging from la. 

The object of this complicated arrangement is, first, to pro- 1 to 208. 8d.; but the average of duties was under 38. 7d. — 
tect the landholders against foreign competition, and keep ' (See tables 15 and 16.) ^ 

up the rent of land so as to sustain the load of taxation im- 1 The tendency of this system to general impoverishment, 
posed by the public debt ; secondly, to secure the people and to the increase of mi«ery and discontent among the 
against the danger of famine, to which, from the density of poorer classes, is already awakening intense observation in 
population, and the uncertainty of the seasons, they are Great Britain. The manufactories stop work, because orders 
greatly exposed ; and, thirdly, to prevent as far as possible, do not come from America; and the orders are not sent, be- 
great fluctuations in tbe price of grain. The attempt to cause that with which payment might be made to a large 
overrule the great and irreversible laws of trade which strike ' amount, will not b« received on anyjust and reasonable terms, 
the balance lietween demaiui and supply — or, in other words, | The goods are wanted here, and our free industry is abun- 
to prevent fluctuations in a market where the demand was dantly able to produce the means of payment; but the great 
constant and the supply variable— could not but fail. Twen- 1 staple of the North- West is under an interdict The opera- 
ty years ngo, it was considered that a deficiency of one-tenth tives are thrown out of employment and reduced to the low- 



in the harvest would raise the price of wheat three-tenths, 
and a deficiency of one-third would treble the price. This 
lhern>omotriral sensitiveness of the market increases, as the 



est means of subsistence, and unable to consume a full mea- 
sure of the products of agriculture, and thousands are made 
paupers, and become an absolute charge u{K>n the land. Tbe 



increase of population overpasses the increase of productioo. [ consumption of agricultural products is diminished; the agri- 
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cultural laborers share the common distress ; and agriculture 
itself, the very object sought to he benefited by this unnatu- 
ral arrangement is oppressed by its own protection. It is 
demonstrable that a well-employed, well-paid, weil-A-d, proi»- 
perous community of operatives would consume and pay for 
more agricultural products, in addition to the wheat they 
might import from America, than a depressed and starving 
community would without the wheat 

The best authorities agree that a very large proportion of 
the misery which we hear of among the factory children 
is the result of the com laws; first diminishing the em- 
ployment and the wages of the parent, and then raising 
the pnce of his provisions, until sheer want drives him 
to sacrifice his children for bread! Thus, while we are 
wanting goods, (not, indeed, the necessaries of life, but 
the comforts of civilized and refined life,) our national re- 
venue falling short, and our granaries bursting with abun- 
dance, England's mills are standing still, and her poor perish- 
ing with hunger. Surely, the common instincts of our na- 
ture, the enlightened and philosophic benevolence which j 
regards human happiness as the great object of human socie- 



heavy debts, — all incurred for the purpose of making roads, 
canals, and railways. All these improvements were calcu- 
lated with reference to the conveyance of the products of 
the soil tfi markets out of their borders, and all converging, 
in effect, towards the great Atlantic sea ports, whence ihoso 
proilucts should seek a European market The stocks of 
these States are greatly discredited, — chiefly, it is lielieved, 
through the unfortunate neglect of a well-established axiom 
in finance, which forbids the creation of a public debt, with- 
out a specific pledge of revenue, from taxes or some other 
source, sufficient to prevent the accumulation of interest— 
And even now, the States are reluctant to tax themselves, 
and greatly injuring the credit of the country by delay, be- 
cause they do not see a fair prospect of sale for the products 
of their land, which is all they have to sell. And how are 
they to acquire the means of paying the taxes necessary K> 
sustain these stocks, un let's they have a market fur their 
staples ? And how are these public improvements ever to 
pay for themselves, unless the produce of the country can 
be carried on them ? And whither shall it bo carried, if there 
is to be no foreign market 1 



tyand govemmeiit; require a faithful examination of this The Federal Government has rxpon letl more than a mil- 
system by all nations. ^^^^ ^^ dollars m creating artificial hail>ors on the upper 

»,. .. , n i. -n •* • • A I 1. r r lakes ; and two or three millions more are required to com- 

The question where Great IJntam w to look for nipphe. ,^,^ ^^,„ ;„ ,„^^ ^ ^,,^, ^^^^ y^^ been' done shall not 

of wheat to meet either the occasional thongh frequent de6- j ^ j^, ^d. In addiliin. harbors arc required b, the most 
aencie. of her harverts, ansmg from her uncertain climate, , J^^; ^^ ^^^^ ^^^^^ ^^ j^^^"*^ Michigan, now. 

or the regular demand, now not very distant, caused by the {^f\,„„^,^, J ^iJ g„,i„|^ desti.ute of a sheltlr for ship- 
jncreai|e of population beyond prodocUon. is one already ex- j ^^ ^^^^^ ^^^ ^„ ^,- „ ^j,, ,^^^ ,^^ ^^. 

citing the attenuon of her statesmen and pohucal economists. !,.„ :. .k„... ~k:i. .k« .»».i, „r 'i>:~« :.„„iji_ —«..„:»_ 

.ni. u i^* ._: ^ t* t '^ * nue IS snort : while the tooth oi J ime is rapidly consuming 

The Baltic countnes. are an unsafe reliance, because it is ,. n-.^u^i „„..„.,.:»„. /o™ .«m» ion 

I .■ 1. 1 , L I .1. • • r the unnnished constructions, (oee table 18.] 

^pposed th^ hare already reached their maximum. Ire- y^^^,j . j^j^ ^^^^ ,^ ^^ ^ ,^j ^^, ^^^^ .^ ,„ ^ „„ 

land, from which large quantities of grain have been brought. I J. .^f;^^ ^ ^ ^ country under 

•j:.r.: l'L'!'lSr;!!!?.,l'j'fl^i™"i!^lTrlrlf^ con,!mplatio„ is not, there'fore. .o'be despaired of. ^J.e, ,He 

necesaity once become npftarent, and there will bo but one 
mind among the people of the North-West The same 
patriotism which carried our fathers through the self-deny- 



which, by enabling every peasant to eat his daily bread, will 
not only furnish a home market for Irish wheat, but, ere 
long, create a demand for American flour in exchange for 
Irish linen. The quantity of wheat brought from Ireland in 
1832 was 552,740 quarters; in 1839, but 90,60 J quarters. 
(See table 14.) The Black Sea is another source, but the 



ing non-importation agreements of the Revolution, will pro- 
duce a fixed determination to build up a home market, at 
every sacrifice. And it can be done. What has been done 



wheat 18 of mferior quality ; few British goods are taken in i • . . .u # r . i . ^u 4 •» u 

4 1 • ^u u \ A x. r •.! .u- already in the way of manufactures, shows that tt can be 
payment, leaving the balance to be met with speae; the ! - ^ — ^ 



▼oyage is long, and wheat very likely to be injured ; and the 
cost of freight enormously disproportioned — the cost of 
freight and charges from Odessa being from l^s. to 19s. per 
quarter. The six North- Western States of this Union, with 
their present products, consumption of goods, and capability 
of increase, exactly meet the exigency. The examinations 
made by the persons employed last year in taking the census, 
show that the product of wheat in those States, excluding 
Wisconsin, in the year 1839, was '26,241,607 bushels, equal 
to 8.6 bushels, to each inhabitant ; of Indian corn, 87,620,- 
868 bushels, or 29.08 to each inhabitant; of other kinds of grain 
19,735,202 bushels, or 10 to each inhabitant; and the total of 
all kinds of grain was 48 bushels, to each inhabitant There 
can be nodoubtthat the product of 1 840 was very much great- 
er than this; but there are no qneans of ascertaining the extent 
of the increase. In some extensive sections, it has been esti- 
mated at one-fourth, and even one-third. The wheat crop 
of the whole United States (excepting North Carolina and 
Kentucky) was 75,995,787 bushels, or 5 bushels to each 
person ; and, of Indian corn, the crop was 301 ,947,658 bush- 
«rls, or 20 bushels to each person. ^See table 17.) 

If we now turn again to the six North-Western States and 
Territories of the Union, we shall find that one of the great- 
est interests of the Nation is the filling up of those' coun- 
tries with a sufficient population to complete the social or- 
ganization* Without requiring that they should be made 
as populous as England, with her 294 inhabitants to a 
square mile, it may be safely assumed that the structure of 
society will not be rendered complete, in a country so des- 
titute of mountains and waste lands, with a less population 
than 50 to a square mile; of this number, they now have 
but a quarter. Any policy, or course of events, which hin- 
ders the influx of population, is tlierefore calculated to pro- 
tract the period of comparative unorgaoization. 

In addition^ those Sutcs have burdened themselves with 



done. The recent application of the hot-blast with anthra- 
cite coal to the making of iron, and the discovery of a mine of 
natural steel, would be auxiliaries of immense vahie. We 
could draw to our factories the best workmen of Europe, 
attracted less by the temptation of wages, than by the desirt 
to leave liberty and land as the inheritance of their children. 
But it would take a long time to build up a mar)ufacturing 
interest, adequate to supply the wants of the North- West, 
or to consume the produce of those wide fields; and the bur- 
den of taxation for internal improvements, uncompleted and 
unproductive, would be very heavy and hard to bear ; and 
all the population that is concentrated upon manufactures, 
if so much kept back from the occupation of that noble do* 
main ; and the National Treasury would feel the effects of 
the curtailment of imports and the ce^ation of land-sales ; 
and the amount of misery which the loss of the American 
market would occasion to the starving operatives and factory 
children on the other side of the Atlantic, is worthy to be 
taken into the account, by every statesman who has not for* 
gotten that he is a man. 

On the other hand, let it be supposed, for a moment, that 
the land-holders of England would be satisfied with a fixed 
and moderate duty, in addition to the protection afforded by 
the cost of freight and importation, now amounting to 3v> 
per cent of the nett proceeds. There would then be a 
constant market for wheat in England, to which the un- 
commonly uniform climate of the North- West would fur- 
nish a constant and full supply ; and the whole returns 
would be required in British manufactured goods, gene- 
rally of the description that yield Che greatest profit Im- 
mediately, orders would go from this country to bet every 
wheel, and spindle, and hammer in motion. Immediately, 
these States would be willing to tax themselves for the in- 
terest of the public debt because they would see how taxes 
could be paid. Immediately, the State stocks would rise, 
because the interest would be secured, with a eertainty that 
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the poblie works would be completed and rendered produc- 
tive. The manufactaring industry of England, and the 
agricultural induatry of the North- West, would be stimu- 
lated to the highest productiveness, by the best of all en- 
courageinenl8----the hope of a faiir reward. The great cotton 
■taple, too, would feel the benefit of a new and healthy im- 
pulse given to trade. The public works would be finished, 
and the lines of communication now opened would be 
thronged with freight New York would abolish her duty 
on salt, for the sake o( securing to her own enlarged canal 
the transportation of the produce from the Ohio, the Man- 
inee, the Wabash, the Illinois, and the Wisconsin canals, 
BOW strongly tending in that direction. (See table 19.) 

The demands for the public lands would pour a steady 
ftream into the National Treasury on the one band ; to be 
met by a deeper current from the imports on the other, fur- 
nishing an adequate revenue for the completion of our har- 
bor works and national defences. The exports, no longer 
confined to a single staple, and drawn from the most pro- 
ductive of all branches of labor — the cultivation of a rich 
soil that costs next to nothing — would keep foreign ex- 
changes in a healthy state ; new ties of mutual advantage, 
and new inducements to mutual justice, forbearance, and 
peace, would arise between two nations of common origin, 
from whoae influence the world has so much to hope for ; i 



our own manufactures would be left, under their present pro- 
tection, to a healthy and natural growth with the growth of 
the country ; and our nation would be saved from another 
tariff controversy, to occupy and embitter the debates of 
another political generation. 

Are not these objects worthy of the eoosideration of 
American aUtesroen 1 May an obscure citizen, who lores 
his country, be pardoned for his presumption in spreadio^ 
these imperfect suggestions before the American Senate ? 

Your memorialist respectfully requesU that useful infor- 
mation may be collected and diflused respecting the wheat 
product of the North- West; the condition and extent of the 
foreign market now open for American wheat and flour ; the 
obstructions interposed by the regulations of foreign Go- 
vernments, and the probability of any repeal or modifica- 
tion of those regulations ; and that Congress will adopt such 
measures as shall be deemed wise and proper, to secure nn 
equitable and adequate market for this valuable product 

Your memorialist has prepared, from the best materials in 
his reach, with some labor, a number of tables illustrative of 
several of the topics in this memoir, which are appended 
hereto. 

JOSHUA LEAVITT. 
WAsnixGTosr Citt, February 25, 1841. 



TABI.I: 1. 

Showing the population of the six new States of the North- West in tlie years 1810, 1830, 1830 and 1840, with the 

increase per cent, in each period of ten yean. 



States. 


1810, 


1820. 


Increase 
per cent, 


1830. 


Increase 
per cent. 


1840. 


Increase 
percent. 


Ohio ,*,,,.. 


230,760 

24,520 

12,282 

4,762 

T •* f 


581,434 

147,178 

65,211 

8,896 


152 

500 

340 

87 

202 


937,675 

341,582 

157,575 

28,600 

2,660 


61 
132 
185 
222 

85 


1,516,695 

683,314 

486,173 

211,705 

30,692 

43,117 


61.6 

100 

208 

640 

1,054 

102 


Indiana 

Illinois 


Michigan » . 


Wisconsin* , 

Iowa* 


Total 


262,324 


792,719 


1,468,092 


2,970,696 





^ * In 1838 Wisconsin had 18,149 inhabitants; and Iowa had 22,859. Consequently, Wisconsin has gained, in two 
years, 12,480, or 69 per cent. ; and Iow§ has gained, in two years, 20,358, or 90 per cent. 



TABLE 3. 

Showing the whole quantiw of land in the six North- Western States and Territories, (excepting that covered by Indian 
titles in Wisconsin and Iowa;) the quantity sold, to January 1, 1841 ; the amount per cent.; the value, the rate per 
acre, aod the quantity remaining UQsold, with the amount per cent. 



States. 



OWo 

Indiena... 
JlUoois. . . . 
Michigan • 
Wiscoi^in 
Jfowa 

Total. 



Quantity, 



Acres, 
'24,810,246 
23,4^9,619 
35,941,902 
40,050,832 
47,271,241 
7,082,832 



178,616,672 



fSold, 



Jlcres, 

12,965,782 

15,280,406 

11,749,458 

9,185,720 

1,915,793 

1,069,255 



J^2,16.6,4H 



Per cent, 
sold. 



52 
67 
30 
23 

4 
16 

29 



Value. 



$22,508,231 

19,478,231 

14,723,451 

11,567,400 

2,448,043 

1,504,676 



#72,214,932 



Per acre. 



$\ 73 
1 27 
I 26 
1 26 
I 27 
1 41 

I 38 



fUnsoM. 


Percent. 




unsold^ 


lAcret, 




1,747,258 


7 


4,274,700 


18 


18,646,960 


52 


29386,316 


74 


46,366,448 


96 


6,013,677 


85 
69 


106,923,268 



* The quantity in Ohio includes ^ose reaerves which never came into the hands of t|ie United States Government 
\ The quantity and value of the lands sold in the last quarter of the year 1840, are estimated in proporticm to the otlier 
^uffftep^thpt being the niean r^te of other years; and the column hetucl^ "^insoW" is altered to correspond. 
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Showing the number of fqaare miles of territory in each of the six North- Western States, with the present population to 
a square mile ; and the number of acres of land in the hands of individual owners, and the number to each inhabitant 
of the lands in private ownership^ and of the whole lands. 



States. 


Square miles. 


Inhabitants to a 


Acres in private 
hands. 


Acres sold to 
each inhabitant. 


Whole acres to 
each inhabitant. 


Ohio 


38,800 
35,100 
56,000 
48,622 
46,622 
11,067 


89 

18 

8.6 

4.3 

.6 

3.9 

12.6 


23,162,988 
18,174,919 
17,299,942 
10,175,517 
1,915,793 
1,069,255 


15.2 

28 

35.5 

48 

62.4 

24.8 

24.5 


15.7 

37 

73.9 
189 
1,540 
164 

60 


Indiana 


Illinois 


Michigan 


Wisconsin 


Iowa ••• .,,, 


Total 


236,211 


72,798,414 





TABUB 4. 

Showing the quantity of public lands sold in the four years, beginning with 1833, in the six North* Western States and 
Territories, with the per cent, of the original quantity ; the quantity sold in the next four years, beginning with 183r> 
(.the last quarter of 1840 being estimated,) with the per cent of the original quantity, and of the quantity still remain- 
ing unsold ; and the quantity in eight years, with the per cent of the quantity nbw unsold. 



Yean. 


Ohio. 


Indiana. 


Illinois. 


Michigan. 


Wisconsin. 


Iowa. 


TotaL 


1833 


551,153 

478,847 

661,435 

1,282,991 


554,681 

673,656 

1,586,904 

3,245,344 


360,240 

354,013 

2,096,629 

3,199,708 


447,780 

512,760 

630,027 

4,189,823 


217*543 
646,133 




1,913,854 

2,019,276 

5,192,538 

12,563,999 


1834 


1835 


1836 




Total, 4 years 


2,974,419 
12 


6,060,585 
26 


6,010,590 
17 


5,780,390 
14 


883,676 
2 




21,689,697 
12 


Per ct of original quantity. 


1837 


470,420 

243,095 

242,444 

28,952 


1,249,817 
602,424 
618,748 
121,704 


1,012,849 
778,560 

1,132,876 
412,837 


773,522 
97,533 

134,984 
25,862 


178,783 

87,256 

650,722 

135,356 


2V4I6O5 
298,152 
496,498 


3,685,391 
2,084,473 
3,077,926 
1,221,209 


1838 


1839 


1840 


TotaL 4 Tears 


984,911 

4 
56 


2,592,693 
11 
60 


3,337,122 

9 

18 


1,031,901 
2 
3 


1,052,117 
2 
2 


1,069,255 
15 
18 


10,068,999 

6 

10 


Per ct of original quantity. 
Per cent of unsold now. . . 


Total, 8 years 


3,959,330 
227 


8,653,278 
202 


9,347,712 
61 


6,812,291 
17 


1,915,793 

4 


1,065,255 
18 


31,768,666 
30 


Per cent of unsold. • 



TABIiE 5. 

Showing the whole number of acres of land in Great Britain and Ireland ; the number of acres cultivated, capable of 
cultivation, and incapable of cultivation, with the centesimal proportions of each ; and the quantity of cultivated land 
to each inhabitant, according to the (estimated) population of 1841. 



Countries. 


Acres of 
land. 


Cultivated.* 


Per 
cent 


Capable 

of 

cultivation. 


Per 
cent. 


Incapable 

of 
cultivation. 


Per 

cent 


Culdvated 
land to each 
inhabitant 


England ....... 

Wales. 


82,842,400 
4,752,000 


26,682,000 
8,117,000 


79.2 
65.5 


3,434,000 
630,000 


10.6 
11.1 


3,256,400 
1,105,000 


10.6 
23.0 


1.68 
8.44 




Total 

Scotland 


37,094,400 
19,738,930 


28,749.000 
5.265,000 


77.6 
26.6 


3,984,000 
5,950,000 


10.7 
30.1 


4,361,400 
8,523,930 


11.7 
48.4 


1.78 
1.97 


Total 

Ireland 


66,833,330 

19,441,944 

1,119,159 


34,014,000 

12,525,280 

383,690 


59.8 
64.4 
34.2 


9,934,000 

4,500,000 

166,000 


17.6 
23.1 
14.8 


12,885,330 

2,416,664 

569,469 


22.6 
12.4 
50.8 


1.80 
1.40 


Isles 


Total 


77,394,433 


46,922,970 


60.6 


14,000,000 


18.0 


15,871,463 


20.4 


1.88 



* Of the cultivated land, 40 per cent, or 19,135,996 acres, is arable land. 

In 1800, it was estimated that the land cultivated in England was 2.31 acres to each inhabitant; in 1826, 2 acres; in 
1836, 1.8; and 1841, 1 .68 ; or a little more than an acre and two-thirds to each inhabitant 

The annual value of the uncultivatable lands for other objeeU, is set at £5,000,000. 

The population fof 1841 is estimated, by allowing the same ratio of increase from 1831, «s was found in the preeeding 
10 years. 
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TABLi: 6. 

Showing the population of tlie several ditisions of the United Kingdom in the years 1811, 1831 and 1831, with the 
increase per cent, in each ten years, and the probable population in 1841 , with the present (supposed) number of in- 
habitants to a square mile. 



CouDtries. 


In 1811. 


Increase per 

cent. siBoe 

1801. 


In 1821. 


Increase 
percent 


In 1831. 


Increase 
percent 


Estimate in 
IQ^L 


tantato 
sq.iiiile. 


England 

Wales 


9,588,827 

611,788 

10,200,615 

1,559,068 


14.50 
12.97 


11,261,437 
717,488 


18.05 
17.27 


13,091,005 
806,182 


16.24 
12.36 


15,217,086 
905,8da 


S94 
ISO 


Total 

Scotland 


12.92 


11,978,925 
2,093,456 


16.93 


13,897,187 
2,365,114 


13.' ' 


16,122,915 
2,672,578 


"76 


Total 

Ireland 


11,709,683 


15.11 


14,072,381 
6,801,827 


14.12 


16,262,301 
7,784,536 


14.9 
14.44 


18,795,496 
8.908,622 


316 


ToUl 


.... 


.... 


20,874,208 


.... 


24,046,837 


15.19 


27,704,118 


282 



TABLE Y. 

Staple articles arriving at Buffalo, and passing East, by the Erie Canal, in the years named. 



Years. 


Flour and 
wheat 


Pork and 
beef. 


Tobacco. 


Butter and 
lard. 


Ashes. 


Chee 


le. Tons. 




Ton$. 


Barrett, 


Ton$. 


Tont. 


Tons. ^ 


Ton 


8, 


1829 


577 


4,754 


32 


70 


1,706 






1830 


12,384 


6,676 


62 


174 


i2,713 






1831 


3,425 


5,668 


222 


205 


2,502 






1832 


5,391 


5,159 


386 


394 


2,110 






1833 


11,926 


4,273 


532 


449 


2,118 






1834 


12,421 


14,590 


1,009 


119 


1,655 






1835 


15.935 
27^159 


8,160 


1,765 


503 


1,694 


{.. 




1836 


7,385 


1,877 


626 


1,752 


... 




1837 


27,205 


24,414 


608 


550 


2,080 


39 


$128,681 


1838 


57,979 


16,121 


• • • • 


741 


2,224 


61 


202,890 


1839 


67,766 


24,633 


.... 


538 


2,992 


93 


214,188 


1840 


90,456 


25,462 


.... 


1,416 


, 2,432 


481 


321,417' 



TABLE 8. 

Table of articles received at Cleveland, via the Ohio Canal, in the years 1835 to 1840, with the tonnage owned in the 
. port, the arrivals, and the value of property entered and cleared at the port 



Articles. 


1836. 


1836. 


1837. 


1838. 


1839. 


1840. ^ 


Bnshels of wheat 


387,237 
632,378 

522,498 
490,089 


464.756 
393,281 
167,9.19 

13,496 
636,409 
900,419 

74,880 
1,031,568 

. a • • 


648,697 
280,374 
207,592 

1,555,636 

773,642 

35,500 

1,017,847 

13,000,000 


1,229,002 

107,614 

287,465 

39,055 

1,157,109 

606,844 

12,638 

1,000,784 

1,095 
705 

20,000,000 


1,516,820 

65,272 

264,887 

30,717 

867,465 

116,096 

200 

738,300 

11,469 


2,166,407 

72,669 

60.5,460 

23,017 

625,802 

788,946 

22,890 

1,184,641 


** corn 


Barrels of flour ; 

** pork 


Ponnda of lard 


•* butter 


« cheese 


** niflr iron 


Tonnasre owned ............. 


Arrivals, sail *..... .......... 


« steam 


Value of property entered and 
cleared 





Note. — ^In 1825 the tonnage owned was 806 ; the arrivals were 54 sail, and 21 steam vesseb; the value of propeitj 
entered and cleared $182,871. In 1830, tonnage, 1,330 \ arrivals, 775 ; value of property, $1,314,542. In 1838, Umoag«» 
2,800; arrivals, 1,605; property, $6,644,000. 
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TABLE 9. 

Miscellaneous items, illustrating the increase of trade in the North- West in the years 1836 to 1840. 



Lake Erie, steamboats on No. 

•* " tons 

** sailing vessels No. 

** " tons 

" total tonnage. ** 

Welhind canal — 

Wheat passing on bushels 

Flour passing on barrels 

Income pounds 

Erie canal — 

Wheat and flour forwarded at Bufialo . . .tons 
Wheat and flour arrived at Hudson river. 

Tolls on wheat and flour dollars 

Per cent of wh61e tolls 

Wheat forwarded at Buffalo bushels 

Flour forwarded at Bufialo barrels 

Wheat arrived at Hudson river bushels 

Flour arrived at Hudson river . . . ^ . . .barrels 

Michigan — 

Flour shipped from Detroit barrels 

Flour shipped from Toledo " 

Flour ship'd from ports on L. Michigan " 
Flour on hand for spring shipments ... ** 



1836. 


1837. 


1838. 


1839. 


1840. 


45 


50 


62 


61 


• » . • 


9,017 


10,509 


17,429 


17,324 


.... 


211 


230 


234 


226 


300 


16,030 


16,934 


16,840 


17,799 


30,000 


24,047 


27,443 


34,277 


35,123 





.... 


208,242 


414,919 


864,846 


. . V. 


.... 


6,869 


49,082 


66,875 


. • .-. 


• 


6,461 


3,123 


5,706 


20^1 


24,164 


27,206 


57,947 


60,082 


107,557 


124,982 


116,491 


133,080 


124,883 


218,759 


.... 


801,739 


380,161 


404,625 


.... 


.... 


27 


27 


.... 


.... 


.... 


460,360 


.... 


.... 


1,467,904 


.... 


126,808 


.... 


.... 


647,970 


.... 


.... 


. . . 


.... 


1,395,195 


.... 


.... 


.... 


.... 


1,805,136 


«^ . • 


.... 


.... 


.... 


76396 


.... 


.... 


.... 


.... 


67,000 


.... 


.... 






53,000 


.... 











200,000 



TABLE lO. 

Average annual exports of wheat and flour from the United States to foreign counuies, in each five years of the present 
century, with the total in barrels of flour and the value in dollars. 



Years. 


Wheat- 
bushels. 


Flour- 
barrels. 


Total, in 
bairels. 


Value. 


Years. 


Wheatr- 
bushels. 


Flour- 
barrels. 


Total, in 
barrels. 


Value. 


1800-4 

1805-9 

1810-14 

1815-19 

1820-24 


272,100 

272,571 

177,026 

91,047 

15,404 


1,006,721 
784,032 

1,028,228 
996,869 
962,903 


1,061,171 

838,6.17 

1,063,633 

1,014,078 

966,984 


$8,205,000 

6,766,000 

10,104,000 

10,193,760 

6,093,988 


1826-29 

1830-34 

1836-39 

1839 

1840 


19,660 

122,364 

33,960 

96,326 

807,743 


846,681 

l,ri8,000 

694,916 

923,161 

1,838,638 


861,610 

1,142,471 

601,766 

942,416 

1,805,086 


4,581,882 
5,442,118 
4,586,570 
7,079,361 
10,986,644 



TABLE 11. 

Showing the duty on foreign wheat, by the variable scale established by the English corn law of 9 Geo. IV. c. 60, passed 
July 25, 1828, with the corresponding duty on flour per barrel of 196 lbs., in sterling money, and its equivalent in 
Federal currency, and the r^te per cent, of the duty. 



Average price per quarter. 


Duty per quarter. 


Duty per barrel. 


Duty in Federal 
currency. 


Rate per cent of 
duty. 




#. d. 


». d. 






If5*2ff. and under 53«. 


84 8 


20 lOi 


$5 05 


66.6 


63 54 


33 8 


20 3 


4 90 


66. 


54 65 


32 8 


19 8 


4 76 


61.1 


55 56 


31 8 


19 OJ 


4 61 


57.5 


56 57 


30 8 


18 6^ 


4 47 


54.7 


57 58 


2.9 8 


17 lOJ 


4 32 


62. 


58 59 


28 8 


17 3 


4 17 


49.4 


59 60 


27 8 


16 7J 


4 02 


46.9 


60 61 


26 8 


16 Oi 


3 87 


44.4 


61 62 


25 8 


16 H 


3 73 


42. 


62 63 


24 8 


14 lOi 


3 59 


40.4 


63 64 


23 8 


14 3 


3 45 


37.7 


64 66 


22 8 


13 74 


3 29 


36.4 


65 66 


21 8 


13 04 


3 15 


33.3 


66 67 


20 8 


12 6i 


3 01 


31.3 


67 - 68 


18 8 


11 2J 


2 71 


27.8 


68 69 


16 8 


10 Oir 


8 42 


24.4 


69 70 


13 8 


8 22 


2 08 


19.9 


70 71 


10 8 


6 5 


1 55 


15.2 


71 72 


6 8 


4 OJ 


97 


9.2 


72 73 


2 8 


1 H 


38 


3.7 


73 and upwards 


1 


n 


14 


1.3 
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Corresponding values of wheat per bushel in Federal currency, with wheat per quarter in sterling monej ; and of floor 
per barrel in Federal and sterling money, with the corresponding valu« of wheat per quarter* 



WHBAT. 


FLOOR. 


WOIAT. 


FLoum. 


Bushel 


Quarter. 


Barrel. 


Per 196 lbs. 


Per quarter. 


Bushel 


Quarter. 


Barrel 


Per 196 lbs. 


Perquaiter. 




8. d. 




». (L 


s. d. 




«. d. 




«. d. 


s. d. 


$0 60 


30 4 


$4 00 


24 3i 


40 '4 


1 05 


47 Si 


$e 50 


35 8 


59 8i 


65 


32 3 


4 25 


25 4i 


42 1. 


1 10 


49 4 


7 00 


37 Hi 


63 


70 


34 2 


4 50 


26 6i 


45 0; 


1 15 


51 3 


7 60 


40 2i 


66 9 


75 


36 1 


4 75 


27 8i 


46 


1 20 


53 2 


8 00 


42 6 


70 6 


80 


38 11 


6 00 


28 lOi 


47 U 


1 25 


55 


8 50 


44 9 


72 10- 


85 


40 


5 26 


29 11 


49 6 


1 30 


57 


9 00 


47 Oi 


78 


90 


41 Hi 


5 50 


31 1 


51 7 


1 35 


58 lOj 


9 50 


49 3i 


81 10 


95 


43 lOi 


5 75 


32 3 


53 6i 


1 40 


60 n 


10 00 


61 7 


85 li 


1 00 


45 9 


6 00 


33 5 


55 bi 













Note. — A barrel of flour is by law deemed equal to 38i gallons of wheat ; a quarter is eight bushels^ or 64 gaUomt 

TA^LJEi 13. 

Average price of wheat per quarter in England and Wales, in each of the years 1829 to 1838, with the highest and 
lowest weekly average in each year, the diflerence, and the per cent of fluctuation ; also, the per cent of yeaiiy fluc- 
tuation at Dantzic in the same years. 



Years. 


Average price. 


Lowest price. 


Highest price. 


Diflerence. 


Difierenae at 
Dantzic. 




*. d. 


«. d. 


#. d. 


9, </. Per cent 


Percent 


1829 


63 3 


55 4 


' lb 11 


* 20 7 87 


96 


1830 


64 4 


55 5 


74 H 


19 6 35 


62 


1831 


66 4 


59 2 


75 1 


15 11 27 


23 


1832 


58 8 


51 3 


63 7 


12 4 24 


47 


1833 


52 11 


49 2 


56 5 


7 3 14 


21 


1834 


46 2 


40 6 


49 6 


9 22 


23 


1835 


39 4 


36 


44 Q 


8 22 


23 


1836 


48 6 


36 


61 9 


25 9 68 


59 


1837 


55 10 


51 


60 1 


9 1 17 


86 


1838 


64 7 


52 4 


78 4 


26 60 


154 


Total 


559 10 
55 11 


488 2 
48 10 


639 7 
63 11 


153 5 316 
15 4 31.6 


544 
54.4 


Average 



TABLE 14. 

Quantity of wheat and flour imi>orted into England in the years 1828 to 1839, from foreign countries, with the quantity 

brought from Ireland in the same years. 



\ 



f 



FORBIGM 


paox inXLAHD. 


FOBIIGir. 


7R0M IBSLAITD. 


fears. 


Wheat- 
quarters. 


Flour— cwt 


Wheat- 
quarters. 


Flour— cwt 

621,664 
626,293 
672,348 
524,244 
831,609 
1,059,813 


Years. 


Wheat- 
quarters. 


Flour— cwt Wheat- 
quarters. 


Flour— cwt 


1828 
1829 
1830 
1831 
1832 
1833 


715,242 

1,544,969 

1,414,262 

1,867,278 

405,884 

247,605 


151,038 
461,895 
560,249 
1,627,742 
224,068 
170,092 


474,993 
340,096 
337,644 
408,659 
552,741 
541,472 


1834 
1835 
1836 
1837 
1838 
1839 


131,566 

46,530 

162,778 

452,369 

1,240,138 

2,638,593 


149,554 
84,164 
279.602 
346,325 
439,910 
793,660 


462,230 
840,613 
260,894 
253,637 
209,222 
98,473 


1,110,464 
1,124,917 
1,186,840 

983,899 
1,166,768 

559,044 



TABLE 15. 

Showing the quantity of all kinds of grain imported into England from foreign countries, in the years 1828 to 1839 ; the 
quantity entered for consumption, its value, and the amount of doty paid thereon. 



Years. 


Imported. Entered. 


Value. 


Duty. 


Per cent 


Years. 


Imported. 


Entered. 


Value. 


Duty. 


Per cent/ 




Quarters. { Quarters. 


£ 


£ 






Quarters. 


Quarters* 


£ 


£ 




1828 


1,294,378 1,237,494 1,673,417 


196,834 


11.1 


1834 


660,056 


236,902 


. 617,984 


99,416 


16. 


1829 


2,694,432 1,959,3553,500,433 


907,320 


25.9 


1835 


321,206 


439,988 


333.389 


201,673 


65. 


1830 


2,691,884 2,649,348 3,270,745 


790,877 


24.2 


1836 


643,502 


408,217 


743,930 


152,791 


20.4 


1831 


8,570,569 2,265,392 4,671,354 


647,809 


11.7 


1837 


1,325,930 842,326 


1,490,968 


580,200 


38.6 


1832 


668,422 


475,680 


898,056 


309,696 


34.5 


1838 


1 ,534,730, 1,960,475 2,369,956 


183,000 


7.7 


1833 


481,506 


112,408 


653,229 


36,252 


5.6 


1839 


4,691,099 4,657,146 5,949,3911,684,870 


28. 



Digitized by 



Google 



1^41.] 



WHEAT PRODUCT OF THE N0RTH-WE8T. 



346 



TABLE 10.*-The quantity of foreign wheat and flour entered for consumption in England and Wales, in each 
of the years 1828 to 1839, with the average price, and the average duty. 



rears. 


Wheat entered. 




Average dnty. 


Years. 


Wheat entered. 


Average price 


Average duty. 







per quarter. 








per quarter. 




Quarters. 


*. d. 


8. d. 




Quarters. 


9. d. 


a. d. 


1828 


842,050 


60 5 


I 9} 


1834 


64,663 


46 2 


5 7 


1829 


1,364,220 


66 3 


9 2} 


1835 


28,413 


39 4 


5 6 


1830 


1,701,885 


64 3 


6 4i 


1836 


82,264 


48 6 


.... 


1831 


1,491,631 


66 4 


4 8 


1837 


246,657 


55 10 


• • • • 


1832 


325,435 


58 8 


16 2 


1838 


1,873,912 


64 7 


.... 


1883 


82,346 


52 11 


5 6 


1839 


2,749,305 


70 8 


.... 



TABLE 17.<MThe returns of the grain crop of 1839, showing the whole product of wheat, of Indian com, and 
of all other kinds of grain, in the six North- Western States, with the proportion to each inhabitant, with quantity in 
the whole United States excepting North Carolina and Kentucky ; also, the estimated consumption of wheat, and of 
all other kinds of grain in Great Britain, with the pro rata, in bushels. " 



States. 


Wheat 


To each 
inhabitant. 




To each 
inhabitant 


Other grain. 


To each 
inhabitant 


Total to each 
inhabitant. 


Ohio 


Bushels. 
16,292,951 
4,154.256 
2.740,380 
1,899,283 

154,737 


Bushels. 

10.7 

6. 

5.6 

9. 

's.6 


Bushels. 
33,954,162 
28,008,061 
22,116,627 

2,215,787 

1,326,241 


Bushels. 
22.4 
40.9 
46.4 
10.5 , 


Bushels. 

15,684,492 

6,078,229 

4,806,877 

22V 18 


Bushels. 

10.3 

8.8 

9.8 

'5.2 


Bushels. 
43.4 
55.7 
60.8 

39. V 


Indiana. •.••..... 


Illinois .».• 


Michigan 

Wisconsin 

lewa 




Total 


25,241,607 


8.6 
5. 


87,620,868 


30.02 


1 






United States*.... 


76,995,787 


301,947,668 


20. 1 1 





* Except North Carolina and Kentucky. 





Wheat 


To each 
inhabitant 


Other grain. 


To each 
inhabitant 


Total to each 
inhabitant 


Estimated consumption in Great Britain . . 


Bushels. 
104,000,000 


Buphels. 
3.75 


Bushels. 
312.000,000 


Bushels. 
11.5 


Bushels. 
15 



TABLB 18«««Amount expended by the Federal Government in building artificial harbors on the upper lakes, to 
September 30, 1839, and estimated amount required to complete the works. 



Harbors. 


Expended. 


Required. 


Harbors. 


Expended. 


Required. 


Bufi&lo ....•• 


$198,053 
53,351 
54,202 
141,652 
87,951 
41,342 
60,664 
21,973 
55,361 
95,065 


$1,549,130 
30,600 
38,020 
326,160 
201,581 
102,371 
110,866 

111,'243 
66,721 


Black River, Ohio 

Vermillion River, Ohio. . . . 
Huron. Ohio 


62,928 
45,476 
40,480 
20,000 
90,686 


90,210 
137,191 
167,013 

195,240 
91,707 
82,078 

215,472 


CattArsflrus. N. Y. 


PorUand.N.Y 

Erie,N. Y. 


La Plaisanco, Michigan . . . 
Raisin, ship harbor and canal 
St Joseph's 


Dunkirk,N.Y >... 

Connesnt Ohio 


Ashtabula. Ohio 


Michigan City, Indiana . . . 
Chicago, Illinois 


Canningham Creek, Ohio. 

Grand River. Ohio 

Cleveland, Ohio 




$1,069,085 


$2,135,593 



TABLE 10**-As a strong illustration of the position that the Northern route is the proper outlet for the greater part 
of the bread stuflb and provisions grown North of the Ohio river, the following table of the business on the Ohio canal in 
the year 1838 may be adduced ; Cleveland being the Northern, and Portsmouth the Southern, termination of that canal. 



Received. 


At Portsmouth. 


At Cleveland. 


Cleared from 
Portsmouth. 


Cleared from 
Cleveland. 


Wheat bushels 1836 


1,154 
735 

2,368 

13.546 
13,898 

*3il99 
8,768 

3,651*,740 

3,392,593 

227,400 

988,811 

154 


464,766 

57.8,697 

1,229,002 

167,539 

207,593 

287,405 

392,281 

280,374 

107,614 

3,374,000 

13,787,036 

11,306.282 

2,329,178 

1,763,953 


"689 

li569 
1,186 

6,703 
2,981 

982,482 

402,000 

16,600 

1,763 

6,457 

3.236 


62,977 
63.465 


1837 

1838 

Flonr. hsmls 1836 


1837 

1838 

Com. bushels 1836 


1837 

1838 

Pork, nounds 1 836 


1837 

1838 

Butler and lard. lbs. 1837 


1838 
Salt barrels 1837 


1838 


898 





Vot, IV.— 14 
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MR. BIDDLE'S LETTER- 



fJuss, 



]»Ir. Biddle's lietter, So. 5. 

Ajsjja.'lvsia, Bucks County, 7 
April 19, 1841. 5 

Hon, John JH. Clayton, Dover, Delaware. 

My Dear Sir : — I shall devote an hour this morning to a 
sliort notice of the attack of the Committee on Samuel Jau- 
don, the agent of the Bank in London. 

I defend Jaudon, I am his friend, and I deem it my duty 
to stand up for an absent friend when he is assailed. I have 
long known him and esteemed him. I know few men who 
unite so many fine qualities. He has won the confidence 
of men of all descriptions in Europe — and he has used that 
reputation for the common benefit of his countrymen. How 
many of them can bear witness to the zeal and kindness and 
urbanity with which he has assisted them — how many owe 
to him the success of their negotiations, while all these 
talents he has devoted and is at this moment devoting to the 
service of the Bank. It was but the other day that I had a 
letter from him expressing his anxiety to return home, but 
that he could not leave England before the 15th of April, 
because he had some important negotiation for the Bank, 
and hoping that as the publication by the Bank in January 
had produced so much mischief, the Committee of Investi- 
gation would not make things worse by " any unnecessary 
and irritating report.'* He little thought what was preparing 
for him. To see such a man denounced and villified by 
those professing to represent the institution which he had 
served and saved — to see such a man stabbed behind his 
back at the moment when he was laboring to protect the 
Bank, and when all his talents and character were needed 
in its service, is an act not merely of injustice to him, but 
of insanity as reii<pects the Bank itself. Doubtless he will 
hereafter defend himself— but in the meantime he shall not 
want my aid, incompetent though it be. 

Of his account with the Bank I know nothing and never 
did know anything, and it is quite probable that the state- 
ment of it made by the Committee may be just as inaccu- 
rate as that they have made of mine. But taking it all for 
granted and believing every word the Committee have stated 
about it, what after all does it amount to ? Let us examine. 

1. When Mr. Jaudon was sent to London **the Bank paid 
the loss on the sale of his furniture $5074." 

And why nut ? The Bank wished his services in Eng- 
land ; he could not carry his furniture with him, and as he 
had to sell it, was it not natural that he ought not to bear 
the loss. Besides when he went away, nobody could tell 
whether he would make anything, for his whole compensa- 
' tion was contingent on the business he was to do in London 
which, if it were small would not pay his expenses. At any 
rate it was no extortion of his. ** The Bank paid" the loss, 
■ay the Committee, and if the Bank thought proper to pay 
it was that his fault ? 

2. The Bank paid ** the passage of himself and family 
to liondon a further sum of $1015." 

Well, is not that a very common thing if you send an 
agent abroad to pay his passage there. Besides it was part 
of the inducement offered to him to go. 

3. So the " expenses of the agency were allowed him in- 
cluding a salary of £1000 to his brother, Mr. Charles B. 
Jaudon, as his principal clerk." 

Well what of all that ? What is there extraordinary in 
allowing office rent to an agent, and then is it not pitiable 
to see the name of his brother thus invidiously inuoduced. 
Mr. Jaudon was going alone into a world of strangers, it 
was extremely desirable to make him independent of those 
around him — to have some one during his absence who would 
attend to his engagements on account of the Bank ; and in 
case of his death, take charge of all the property of the 
Agency ; all these advantages happened to be united in his 
own brother, which was deemed a fortunate coincidence, and 
the salary of a thousand pounds for a person so qualified 
and 80 situated, far from being extravagant, was much below 
what similar services are paid for in London. But whether 
it was or was not, the Directors made the allowance, and of 
course Mr. Jaudon is not to be reproached with it. 



4. For his services the Committee say ** he was to reeetre 
the commission therefor charged by and allowed to Messn. 
Baring, Brothers 6l Co., equal to about $28,000 per annual*'' 
but they add, '^from the increase of money operations ariaiog 
from facilities aflforded by the Agency, the amount upon 
which commissions were charged was greatly augmented, 
so that the sums paid him for his ordinary services up to 
January, 1841, amounted at nine per cent exchange to 
$178,044 47, and the expenses of the agency to $35,166 
99. 

Well be it so. These $36,166 99 of expenses for derk 
hire, and rooms, &c during these three years from January, 
1838, to January, 1841, would amount to $11,722 S3 a 
year. Deduct the salary of Mr. Jaudon just exhibited in 
high relief $5000, and there remains $6722 33 for all the 
expenses of rent and three clerks hire — and stamps and 
postages and every sort of miscellaneous service, and really 
it does not seem so very enormous. ' But after all it did not 
give Mr. Jaudon any profit, —so that all that he gained were 
these $178,044 47, which for three years makes an annual 
allowance of $59,348 12. The Messrs. Baring, Brothers 
6l Co. bad " about $28,000," but as the rate of commission 
to both was the same, if the increase of money operations 
had been as great with Baring, Brothers &, Co. as with Mr. 
Jaudon, they would have received the $59,348 12 — that is 
to say, you send Mr. Jaudon to London agreeing to give 
him what your former agent received. If you do little bu- 
siness he gets little — if much he gets much—and when he 
is there you of your own accord, without consulting him 
at all, make ** an increase of money operations" and then 
you complain of him because his commissions increase in 
proportion. But this is not all 

When the protest by Messrs. Hottinguer Sc Co. had 
nearly prostrated the Bank, he went to the Continent, and 
saved it by negotiating a loan, and the question was whether 
this being a matter entirely foreign to his agency, wholly 
voluntary, and of infinite service to the Bank, he ought not 
to receive the same commission which any other person who 
did the business — and no other person could have done it 
as well as Mr. Jaudon — would have chsrged as a matter of 
course. The Board of Directors decided that he should, 
and that seems to remove all reproach from Mr. Jaudon at 
least 

Like most prejudiced persons, moreover, the Committee 
look only on one side. They count up with great care the 
sums which the agency cost — but they do not count up what 
it saved. Now in ouq single item the presence of Mr. Jau- 
don saved twice or three times, perhaps four times all that 
has been paid to him. He charged nothing for making 
sales or paying dividends — but any other house in addition 
to what was paid to Mr. Jaudon, would have charged as a 
matter of course a commission of one per cent on all stocks, 
sliares, and other liabilities sold by the Bank — and this com- 
mission alone would have far exceeded all the commif>sioiia 
and expenses of the agency. In these very sales moreover 
the exertion of Mr. Jaudon must have saved a large sum, 
as no house occupied with its own afiairs, could be presumed 
to manage it as well — and a trifling difference of one or two 
per cent in the negotiation of these large amounts would 
defray all his expenses and commissions. 

And now we come to what I consider^the most disinge- 
nuous part of even this report. 

I beg you to understand that my defence 'of my friend 
Jaudon is not indiscriminate. I do not profess to be blind 
to the errors of my friends. I am much more proud of es- 
teeming them in spite of their faults. Now I think he com^ 
mitted a great mistake in suffering himself to borrow so much 
from the Bank. Ofilicers of Banks ought not to be bor- 
rowers at all — never large borrowers. But then there wan 
in his case this apology for it The Bank was bringing 
home and investing its means in stocks, and as these stock 
loans go exclusively on the credit of the stock without much 
regard to the personal responsibility, it was supposed not to 
be of much importance who were the real borrowers — the 
stock itself being sufficient to secure the Bank. Accordingly 
my impression is, that when the Committee of Exchange 
went into these stock investments they were rather inclined 
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than not, to let these officers who had been laboring hard get | 
some benefit, if there was to be any, from the rise of stocks; 
and so it went on by degrees until the loans became too 
large and the stocks declined in value. All this I have since 
learned at second hand, rather than from any personal know- 
ledge, from the Committees, for I was then occupied by the 
general movement of the concentration in Pennsylvania, and 
left to the Committee the details. If too he was mistaken 
in his estimate of stocks it was an error shared by so many 
that its very universality might extenuate it. Have not the 
shrewdest men — the closest men been deceived about stocks 
— is there any roan in the country whose personal estate is 
.worth half — nay one-third what it was three years ago ? — 
When therefore I- see that the first item in Mr. Jaudon's ac- 
count reads — 
July 1, 183r. For note payable on demand 

previout loans of 1835 and '36 included $408,389 25 
I think I see the cause of these loans and the misfortunes 
growing out of the facilities of procuring loans at that period. 

It is easy now for men — wise after the fact — to descant 
upon these imprudences ; but they were safest who had no 
means of committing them. But this Committee of Investi- 
gation shall have the full benefit of their discoveries. They 
say that ^ when he resigned the situation of Cashier and was 
appointed Foreign Agent he was in debt $408,389 25." — 
But in the Appendix the case is still stronger against him — 
for after he went away, some " instalment on various stocks" 
and other things brought up the whole of his account to the 
sum of $510,068 66, not exactly that balance at any one 
time — but that was the debit side of the account up to Janu- 
ary, 1 840. That is a fact. While actually so in debt there 
is paid to him by this very Bank, for cervices and expenses 
$335,93r 39. Then again it b stated that *" the first in- 
stance in which an officer paid his debt to the Bank in other 
than money which the Committee can find, was in March, 
1838, when Mr. Samuel Jaudon (then in London as the 
agent of the Bank,) and two other persons, paid a debt of 
$269,500," in certain stocks, of which Mr. Jaudon's third 
was $86,500. 

But this the Bank received voluntarily in Mr. Jandon's 
absence, without his knowledge, and only because he was 
connected with others with whom the Bank was making 
settlements, and included him with them. So states his 
brother, Mr. A. G, Jaudon, in his letter to the stockholders, 
and so the account of the Committee itself shows. Now 
here are the facts, — " we have given" says the Committee, 
'* the simple facts without comment." But nine times out 
of ten, these simple facts without comment are made to tell 
the greatest falsehoods. Facts are not truth — they are only 
the materials of truth— and their value, nay, their very mean- 
ing depends on the manner in which they are presented. — 
Forty nine facts may make a falsehood until the fiftieth fact 
makes truth of the whole, and quite as much deception is 
produced by misplacing f^cts as by total fiction. The case 
of Mr. Jaudon is a remarkable instance of this, for here are 
a parcel of statements called facts and I suppose they are 
facts, but they are so scattered and separated that the great 
truth which they contain is studiously hidden, and while 
these facts as stated by the Committee are intended to oper- 
ate to the disadvantage of Mr. Jaudon, — when you put these 
very facts in their proper places they reflect great credit upon 
him. For instance — 
You say, in page 49, that Mr. Jaudon's account 

was at one lime as high as $510,000 

Tou say, in page 16, that it is now, Dec. 1840 117,000 

You perceive then that he paid off. 393,000 

Of this amount the only sum that was paid in 

stocks was (at page 17) 86,000 

Leaving what he actually paid in cash the sum 

of $307,000 

But (in page 13) you complain that he received 
for services the enormous amount of 336,000 

Well then his receipts exceed his re-payments 
only 28,000 



Do you not begin now to perceive that after deducting for 
his expenses these $28,000, he hat paid to the Bank every 
dollar he has received from it? Do you not see that he 
has been 'working out his debt to the Bank by valuable 
aervicea^servicea which he performed at much leas coat 
than any foreign merchant -would have charged — and that 
every dollar the Bank has allowed him, has gone to pay 
up this old debt? Does not every body see that this gives 
an entirely new aspect to the whole question— for after all 
what other debtor of the Bank has paid so much or so well 
during that time. I doubt whether there is one single man 
who has paid in any thing like the same proportion of his 
debt— $393,000 paid and the remaining $1 17,000 perfectly 
well secured and in a course of reduction. If he has been 
an imprudent borrower he has certainly been a prompt and 
large payer — and he has nobly struggled to repair the con- 
sequences of his indiscretion in purchiaising stocks which have 
since depreciated. 

If this denunciation of him has been unjust in itself— it 
seems little less than madness as regards the Bank. He has 
long been the confidential agent of the Bank. His charac- 
ter is identified with it, his talents necessary to it, and yet 
in the midst of its embarrassments, at the very moment when 
he was most needed, it sends to Europe a public denuncia- 
tion of him, which whatever mischief it may do to him re- 
coils ten-fold on the Bank. 

The whole case then of Mr. Jaudon, seems to be simply 
this. He owed a large sum of money to the Bank — the 
Bank employed him in a most important service, and gave 
him a liberal compensation — all of which he returned to the 
Bank in payment of his debt. His conduct in that respect 
seems to be rather very uncommon than very, atrocious. 
With great respect, Yours, 

N. BiDDLE. 



JMTr. Biddle's L.etter, HTo. 6. 

Ahdalvsia, Bucks County, 7 
April 25, 1841. S 
Hon. John M, Clayton, Dover, Delaware, 

My Dear Sir, — I am going to tell yon, this morning, a 
very strange and true history about this Committee. 

At the close of their report, they say : ** It must be also 
mentioned that among the expenditures of the Bank there 
is entered at various dates commencing May 5th, 1836, sums 
amounting in all to $618,640 16, as paid on the receipts of 
Mr. N. Biddle and J. Cowperthwaite" and '* Cashier's 
Vouchers." — As the Committee were unable to obtain sat- 
isfactory information upon the subject of these expenses 
from the books or officers of the Bank— application was 
made by letter to Mr. N. Biddle and Mr. J. Cowperthwaite, 
from whom no reply has biecn received." 

On reading this no one could fail to understand that here 
were 618,000 dollars, which I had obtained from the Bank, 
and on being questioned about it had declined giving any 
answer, from which the natural inference was that these 
funds were never accounted for. This is evidently what 
the Committee intended to be understood — this is what 
everybody does understand. 

Now what I am about to say is so incredible that I would 
not say it unless I couM clearly prove it. It is — 

First, That at the moment of charging me with these 
61 8,000 dollars, the Committee knew perfectly well, that 
nearly three hundred thousand dollars of that sum, had 
been expended since I left the Bank — and 

Second, That the remainder had been re^larly passed 
by the Board of Directors on the report of a Committee 
of which the Chairman, Joshua Lippincott, was the identi- 
cal Joshua Lippincott, Chairman of this very Committee of 
Investigation. 

You are surprised at this. You will be shocked when 
you see the proofs of it 

1 . In this sum of 618,000 dollars, are included two sums, 

one of. $181,000 

and the other 99,000 

Making $280,000 
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The first of these sums was passed to the Profit and Loss 
•croant on the 6th of January, 1840, on the same vouchers 
described in the report — and it was so passed on the recom- 
mendation of the Dividend Committee of the following Di- 
rectors : 

Messrs. Newkirk, Cope, 

Bohlen, Price, 

Cabot. 

The second was passed in like manner to the Profit and 
Loss account on the 6th of July, 1840, on the report of a 
Dividend Committee consisting of 

Messrs. Eyre, Taylor, 

Martin, Ne£( 

Connell. 

Tou naturally ask, is it possible that the Committee of 
Investigation could have known this fact ? I answer, not 
only did they certainly know it, but it is impotrible that they 
thould not kntno it. The same page which contains the 
account of these expenses up to a certain period, continued 
it down to the latest period. It is one continuous list of ex- 
penses, and he who could see the expenditures during my 
time must unavoidably see those since that time. 

But this knowledge shall be brought directly home to 
them. 

I'ake for instance the sum of $99,000. On the 16th of 
March, 1841, the Committee of Investigation wrote to the 
Prendent of the Bank asking him for information, among 
other things, about that tpecific tum, covered by the vouch- 
ers of A. Lardner, Cashier. 

The President answered in writing that that turn of 
99,000 dotlart vfat ditburted under the direction of a 
Committee of the Board of Directors appointed on the \ 
3d of March, \S40. 

This Committee then had the minutet of the Bank be- 
fore them — they read the resolution — they taw the names 
of the Committee of Directors loho had disbursed the 
money — they were all Directors of the Bunk at the very 
moment tohen this Committee -were making their investi- 
gation — they -were almost daily under the same roo/^— and 
yet knowing all this, the Committee never say one single 
-word to these Directors — they never say one single -word 
of them — but they suppress all these circumstances and 
throw the whole odium of these identical $99,000 upon me 
who had left the Bank fifteen months before. 

Look nearer at the injustice of this conduct 

They say that they could get no ** satisfactory informa- 
tion from the officers of the Bank" Why, was not Mr. 
Dnnlap, the President, an Officer of the Bank, and did he 
not in writing apprize them that this money toas disbursed 
by the Committee qf Directors ? Was not that informa- 
tion? 

Mr. Cowperthwaite, the Cashier, vent to the Chairman 
of this Committee of Investigation, and gave him a writ- 
ten explanation of what relates to him. Was not this in- 
formation ? 

** I called," says he, " apon Mr. Lippincott and expressed 
my anxiety to give to the Committee any information I 
possessed on that or any other subject, stating to hiip the 
foct that I had been refused permission to see these vouch- 
ers — ^I then stated to him what my recollection was re- 
specting them, he requested it might be put down in wri- 
ting, and a short memorandum was accordingly made" 

They saw the minutes of the Bank where this Commit- 
tee of Directors was appointed who, they were assured by 
the President of the Bank, made these disbursements. — 
Was not that information ? Are not the minutes books? 

Yet in defiance of all this they declare that they were 
** not able to obtain satisfactory information upon the sub- 
ject of these expenses, from the books or officers of the 
Bank." 

In the same way with regard to the $180,000 charged in 
Januaiy, 1840. They saw the names, the dates, the sums. 
If they were in Mr. Cowperthwaite's time, he had gone to 
the Chairman and offered the explanation-^H they were 
since Mr. Cowperthwaite's time, Mr, Dnnlap had explain- 
ed to them that this Committee of Directors were the per- 



sons to apply to. But this Committee would do noChiog. 
They did not ask the Committee of Directors ; they woukl 
not listen to Mr. Cowperthwaite. One thing, however, At 
least, was perfectly certain, that, whoever made these dis- 
bursements, I could by no possibility have had anything Co 
do with them. And yet they fa«ten the whole on me, aod 
make every one believe that these expenses were incurred 
by me. Observe too the artifice by which this condusioii 
is made to bo believed. ** Among the expenditures of the 
Bank," say the Committee, ** there is entered at varioofl 
dates, commencing May 5, 1836, sums amounting in all*** 
6lc. &.C Commencing May 5, 18;^6, but they do not say 
where ending. That important fact is studiously biddao, 
because it would have been seen at once where my respon- 
sibility ended, and that these $280,000 were disbacsed 
after I left the Bank. 

You see, then, that this Committee of Investigation, 
knowing perfectly well that these $280,000 could by do 
possibility be imputed to me, have deceived the stockholders 
into the belief that I had received the money. 

You see again that this Committee declare that they 
could get no information from the books and ofikers of tba 
Bank when the books with the facts were before them, and 
both Mr. Dunlap and Mr. Cowperthwaite had given the in- 
formation in writing. 

You are astonished at all this. Be more astonished at 
what follows, fn all these various disbursements for the 
service of the Bank my agency was one rather of form than 
of substance. When necessary for any purpose, some com- 
mittee, or some duly authorized person made the disburse- 
ment, and the vouchers to pass the account were signed by 
myself i^ithout of course receiving, or indeed having any- 
thing to do with the sums in question, but merely as an 
evidence that such sums might be or had been disbursed. — 
That for instance was the case with the sum of $99,000, 
the cashier giving his voucher, and the Committee giving 
their authority in writing, though it was more commonly 
done by verbal instruction, as in the case of discounts by 
the Committees. Of course after a lapse of years an of- 
ficer would find it diflicult to recall what was the object of 
any particular disbursement, or aAer many changes in 4he 
Boarids of Directors to show any written authority or re- 
ceipt from any Committee ; but still this confidence in ver- 
bal orders is so natural on the part of those engaged together 
daily in a great multiplicity of transactions, that written 
orders and instructions are not habitual. Knowing little of 
the details of these disbursements, my confidence was that 
all of them would pass through some revision by a compo> 
tent Committee before they were finally disposed of. 

Accordingly, with regard to these identical disburse- 
ments, made during my administration the whole of them 
were duly examined, reported upon by a Committee and 
confirmed by the Board, before I left the Bank^ the Chair- 
man of the Committee so reporting them, l>eing the same 
individual who is now Chairman of the Committee of In- 
vestigation. 

On the 2d July, 1838, the Dividend Committee, consist- 
ing of Messrs. Lippincott, (Chairman,) Wahi, Cabot, Lewis 
and Vanderkemp, made their report 

They presented the Profit and Loss account, in which the 
leading item was — 

1838. Dr. 

July 2, To bonus and permanent expenses,. $3,6 10,694 29 

This consisted of two items — 

The Bonus $2,822,622 80 

And the Permanent expenses 638,031 99 

Making exactly the $3,510,694 20 

The Committee say *^ the amount of profits arising from 
discounts, exchange, interest, and other sources during the 
last six months is $ 1 ,992,^02 02. Deducting from this sum 
all the expenses and charges of the institution for the same 
period amounting to $492,768 55, the nett profiu will amount 
to $1,479,443 47." So much for the current expenses.— 
Now for the permanent expenses. After giving some de- 
tails of the business of the Bank, the Committee proceed : 
** These sums, together with $5,255,972 00, the balance rt- 
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maining to the credit of Profit and Loss as reported by the 
last Dividend Committee, form an aggregaleof $7,727,38^ 09. 
Against which there are now charged the bonut paid for 
the charter, and the permanent expetuea of the Bank, 
'^amoanting together to $3,510,691 29, leaving a balance 
of nett profiU of $4,216,687 80." And having so settled 
it, the Committee propose — ** That a dividend of four per 
cent be now declared on the capital stock of this Bank. 

Signed, Joshua Lippiscott, 

Chairman of the Dividend Committee." 

Here then is the report of the Dividend Committee, who 
before making the dividend, are of course to examine the ex- 
penditures. Those merely current they deduct at once from 
the cnrrent profits — those not arising from current expendi- 
tures — and to be gradually spread like the bonus over the 
whole surface of the charter, are put with the bonus and 
form an item of Profit and Loss. Mr. Lippincott and the 
Dividend Committee report both— they have of course ex- 
amined both, and recommend to the Board what to do with 
both. The Board adopts the report — charging the current 
expenses against (he current profits — and charging to Profit 
and Loss the expenses of a more durable character under 
the head of permanent expenses. 

Remark the phraseology; ''against which are itov charged** 
— that is, for the first time charged. These disbursemento 
were recorded as "Permanent Expenses,*' on a book called 
the *< State of the Bank,*' which was on tho table of the Di- 
rectors every day they met And now the Dividend Com- 
mittee for the first time transferred them to the Profit and 
Loss account It is this very transfcr^this change of place 
— this handling these accounts and vouchers, which proves 
that the Dividend Committee wuh Mr. Lippincott at their 
head, had examined them and assigned to them a new place. 
That he and the Committee should not have examined all 
these expenses with theif vouchers is incredible — and what 
makes the case much stronger is that at that very time he 
was actually Chairman of the Committee on the state of the 
Bank, in which other capacity it was made his duty to exa- 
mine these vouchers and expenses. 

Now this sum of $688,031 99 thus charged by the Board 
to Profit and Loss, contained all the expenditure* made dur- 
i/ijr my administration included in this turn o/ $018,000. 

I repeat therefore what I began by asserting, that the Com- 
mittee knew perfectly well that nearly three hundred thou- 
sand dollars of these expenses which they ascribe to me, 
were made since I \ett the Bank, and that the remainder was 
charged to Profit and Loss by the Board of Directors on the 
recommendation of this veiy Chairman of the Committee of 
Investigation himself. 

And now my dear sir. let me ask, did you ever hear of 
any thing like this on the face of the earth — any thing so 
ungenerous— so unfair — so unjust 

With great respect, yours, 

N. BiDDLX. 

National Gazette, 



Tl&e New Jersey Annual Con/erenee. 

The New Jersey Annual Conference of the Methodist 
Episcopal Church, closed its session at Newark on Wednes- 
day last. There are in the four districts in the Conference, 
23,431 communicants, including 156 local preachers, and 
200 Sabbath SchooU: 

Whites. CoPd. L. P. Missions 



Newark District, 
Paterson •* 
Trenton *« 
Camden ** 


4811 
4200 
5159 
8563 


99 

65 

104 

274 


28 
27 
32 
69 


$704 12 
497 76 
394 56 
766 12 


Total this year 
Total last year 


22,733 
21,839 


542 

504 


156 
142 


2362 56 


Increaae this year 


804 


38 


14 





Ledger. 



Interestlugr Correspondence* 

The following correspondence between Governor Sewsrd 
and the Governor General of Canada, will be re^d with in- 
terest: — 

l^rd Sydenham to the Governor^ 

GoTicnirMENT Horst, ) 
Montreal. 14th May, 1841. J 

Sir — I have the honor to acknowledge the receipt of your 
Excellency *s letter of the 7th instant, requesting the surrend- 
er of one Charles F. Mitchell, against whom an indictment 
has been found (or a forgery committed in the State of New 
York. 

The crime charged against Mitchell being an ofience against 
those general laws which prevail in every civilized commu- 
nity, I can have no hesitation in delivering him over to be 
dealt with according to the laws of the country which he is 
said to have offended. To shelter on our own soil a man 
charged whh an offence of this nature, after he has been de- 
manded by the proper authorities, would be no less at vari- 
ance, with what I concur with your Excellency in thinking, ' 
to be specially for the interest of two bordering countries, 
than to detain in custody an individual charged with an of- 
fence which has l>een publicly avowed and justified by his 
Government and is in my opinion repugnant to those prin- 
ciples of justice which ought to regulate the conduct of all 
states. I have much pleasure, therefore, in complying with 
your Excellency's requisition, and shall take immediate steps 
for the conveyance of Mitchell in custody to the frontier of 
Canada, and his delivery there into the custody of the au- 
thorities of the State of New York. 
I have the honor to be, sir, 

Your Excellency*s most ob'dt servant. 

SYDENHAM. 
His Excellency, the Governor 

of the State of New York. 



The Governor to Lord Sydenham. 
State of Kew- Tork* 

EXKCOTITB DrPARTMSHT, "> 

Albany, May 18, 1841. S 
Sir — I acknowledge your Excellency's letter of the 14th 
instant, informing me of your decision to surrender Charles 
F. Mitchell to the agent of this State in compliance with my 
request This act of enlightened courtesy is highly appre- 
ciated by myself, and I have no doubt will be viewed in the 
same light by the President of the United Slates, to whom 
it shall immediately bo made known. 

1 regret to learn, from an allusion in your letter, that your 
Excellency labors under some misapprehension concerning 
the detention of a British subject in this State. Whatever 
may have been the character of the original transaction, in 
consequence of which that person was arrested, he had the 
misfortune, before any affirmance of that transaction by the 
British Government, to be indicted in one of our courts, and 
as is said upon confessions of his own. for the crimes of mur- 
der and arson, committed in this State. HiM detention is 
solely to answer that indictment, and your Excellency may 
be assured not only that he will have a fair and impartial 
trial, but, also, that if the assumption of the responsibility of 
his ofience by his government ouglil, according to the com- 
mon law, or laws of nations, to relievo him from personal 
responsibility, he will be acquitted for that cause alono, even 
if under other circumstances he could be convicted of the 
heinous offences laid to his charge by the grand juiy. 
I am, sir, with very high respect. 

Your Excellency's ob*dt servant, 

WILLIAM H. SEWARD. 
His Excellency 

The Right Honorable Lord Stdivrait, 

Governor of the Canadas. 
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Frencli Spollatloiui prior to ISOO. 

At a ipcrting of persons interested in claims for French 
Spoliations prior to 1800, Charles Massey, Esqr . was called 
to the Chair, and Charles Macalester was appointed Secretary. 

On motion, it was unanimously agreed that the resolutions 
passed by the meeting of claimants, held in this city on the 
24 November, 1 840, be adopted by this meeting and forward- 
ed to Washington, with the expression of our earnest desire 
that the 27th Congress, now about to meet, will consider 
and decide upon the subject according to the principles of 
justice and equity. 

Resolved, That the proceedings of this meeting be publish- 
ed, and signed by the Chairman and Secretary. 

[Signed,] Cuarlks Masskt, Chairman. 

Charles Macalester, Seeretary. 

Resolved 1st, That the origin of these claims may be traced 
back to the period of our Revolutionary struggle, and the 
amount forms, in fact, no inconsiderable item in the oost of 
oar National Independence. 

Resolved 2d, That when our government bartered away 
these claims for a valuable consideration by the Convention 
of 1800, they were justified from the necessity of the case, 
and no doubt acted wisely and well — at the same time they 
became themselves liable to the claimants, on the principte 
so cleariy asserted in the Constitution of the United States, 
*'that private property shall not be taken for public ose with- 
out just compensation. 

Resolved Sd, That the encouragement to persevere in 
foreign trade, given to the merchants by our government in 
the form of a circular, issued from the Department of State 
nnder the administration of General Washington, in the 
year 1793 — aasuring them of protection and indemnity — is 
a circumstance which ought ever to be borne in mind, as 
bearing cleariy and directly on the above mentioned liability. 
Resolved 4th, That the value of those claims, as against 
France,, has of late years t)ecome more apparent from the 
fact that claims of a similar character have been successfully 
urged against France by other nations, and similar claims 
have been recovered by our government, not only from 
France, but from almost every other government of -Europe. 
Resolved 5th, That during the long period in which these 



of the Senate, and Mr. Sergeant of the House of Representa- 
tives from this city, be requested to present them to their 
respective Houses as our solemn and earnest appeal to the 
magnanimity and justice of our National Legislature. 

CsAftLia Masskt, ChairmaD, 

Charles Macalester, Secretary. 



Western Steamboats. 

We have compiled the following steamboat statistics from 
data found in the Louisville Directory just published. Hiey 
exhibit an aggregate amount of steamboat tonnage, that 
presents the commercial importance of the West in a strong 
light. 

The number of Steamboats now afloat on the Western 
and South-Westem waters is about four hundred. 
Of these there are boats of 

500 tons and over 9 

400 tons and under 500 13 

300 •* 400 23 

200 « 300 79 

103 « 200 189 

50 " 100 77 

Under 60 5 

Of a few the tonnage is not reported. 
The boats of the first class average about 600 tons, making 

an aggregate of 5,400 

2d class 450 tons 5,850 

3d •* 350 *♦ ; 8.050 

4th *« 150 " 30.240 

5th ** . 90 " 5,160 

6th " 40 " 200 



Total tonnage 56,900 

Of these boats there were built at 

Pittsburg 112 

Cincinnati 70 

Louisrille, N. Albany and Jeffersnnville 55 

Wheeling 20 



i jpoitM^'-'LouitviUe Joumai, 



claims have been pending and unsettled, our convieUon of J^J^^'V' ^k'"''"!:'"*' MarietU. Portsmouth and 
their meritorious charact^ has been deep and abiding, and , other place^l on th^ western except four or fire 

our faith in their ultimate satisfaction by our government '*'*"* "* eastern ports, i 
has seldom faltered and has never fiiiled. 

Resolved 6th, That our conviction of the Justice of these 
claims is strengthened by our knowledge of the fact the^ | 
have been subjected to the scrutiny of numerous and vari- 
ous committees of both Houses of Congress, most of whom 
have reported in our favor, and not one of them against us, 
for nearly twenty years past. 

Resolved 7th, That the Report of the Committee of For- 
eign Afiairs made at the last session of Congress by the 
learned, able, and honorable Member from Massachusetts, 
has, in our judgment, presented an argument in our favor 
unanswered and unanswerable. 

Resolved 8th, That the direct and disinterested appeal to 
Congress in favor of these claims by the members of the 
Convention to amend the Constitution of the State, which 
met in this city two years ago, is entitled to much weight 
with every candid American statesman and especially with 
every Representative in Congress from this Comnonwealih. 

Resollved 9th, That the prompt interposition in our behalf 
of the Governor and Members of both branches of our State 
Legislatuie in Ju«e last, and the unanimous recommenda- 
tion of the immediate passage of a law for our relief, was a ncv 
ble act and claims the expression of our warmest gratitude. 

Resolved 10th, That while we are bound as good citizens 
to believe that Congress must have had good reasons for the 
delay to act finally on these claims, we cannot but feel that 
to plead this delay, in which we have had no agency, as an 
Argument against the validity of these claims, would bo cruel, 
Ayf^resaive juad unjust 

Resolved lltb, That the proceedings of this meeting be 
printed, and that a copy of them be forwarded to each mem- 
bfir of our Delegation in Congress, and that Mr. Buchanan 



niarl^B SuKav* 

Gen. f chancery Eggleston has the most extensive sugar 
camp in Ohio, situated in Auburn, Geauga Co. His sugar 
house is furnished with fixtures and apparatus for manufac- 
turing 500 pounds of sugar per day. A reservoir capable 
of containing 60 or 80 barrels, receives the sap, whence it 
is drawn into pans, placed over a furnace to be boiled down, 
and transferred again to a large kettle for " sugaring ofl*."-— > 
2700 trees have been tapped this year, though the season 
has not been a favorable one for making sugar. Some sea- 
sons he has made as much as 10,000 pounds. The quan- 
tity made by him in one season, three or four years ago, 
brought $12,500^ 



The St* JosepH Coantry, Mlclilfl^aa* 

The Niles RepuMiean gives the following statement of 
the exports firom the St. Joseph River the past year : 
52,266 bushels of Wheat, 
42,157 barrels of Flour, 
2,568 casks Whiskey, 
1,534 barrels Pork and Lard« 
298 bushels Cranbenies, 
20^987 pounds Bacon, 
39^ tons Castings, 
239 tons Pig Iron, 
470 Dry Hides, 
226 packs Furs, 
2^ tons Paper Rags, 
EstiiMted to have been sold f<v more than $300,000. 
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Tbe Army. 

General Ordert, J^o. 29. 

AdJaCant General** llllice« 

Washihotojt, May 20th, 1841. 

1. The long and faithful services of Brig. General Armi- 
stcad in Florida, during two campaigns under a former 
Commander, and novt^ as Commanding General, entitle him 
to be relieved from this arduous duty ; and in accordance 
with bis own desire, he will relinquish the command and 
report in person at the Head-Quarters of the Eastern Di- 
vision. 

The Secretary of War deems it but an act of justice to 
tender to Gen. Armistead the thanks of the Department for 
the zeal and perseverance with which he has encountered 
the complicated difficulties that have hitherto obstructed the 
execution of the objects of the Government in the treaty 
with the Indians of Florida. 

2. Col. Worth of the 8ih Infantiy. the officer next In 
rank with tbe troops in that quarter, will relieve Gen. Armi- 
stead, and assume the command of the army of Florida; 
and ho will adopt all efficient and proper measures neces- 
sary for the speedy termination of hostilities, as well as to 
aSbrd the most perfect protection and security to the frontier, 
and to such citizens as may be disposed to penetrate the 
country for lawful purposes of trade or settlement. 

3. The President directs that hereafter all oflicera, of 
every branch of the service, assigned to duty with tbe Flori- 
da Army, shall only be relieved, or be transferred through 
the ordere of the General or other officer commanding the 
troops : and when it may be necessary to withdraw any of- 
ficer of the Army from duty there, the requisite instructions 
will be communicated through the Adjutant GeneraFs Of- 
fice. 

4. Officen of the General Staff, serving in Florida, will 
report to, and receive the instructions of the ofiicer assigned 
to the command of the Army. 

^ By order of 

ALEXANDER MACOMB. 
Major General Commanding in Chief. 
R. JONES, 
Adjutant General. | 



Statistics of Crime in HTew York. 

Mr. Spencer, the Secretary of State, has transmitted to j 
the Senate a report containing abstracts of convictions for 
criminal ofiencos, and of returns of sheriffs respecting the 
persons convicted. From this, it al>pears that the whole 
number of convictions for those higher grades of crime re- 
cognizable in courts of record, during the year 1840, was 
1342. Of these there were convicted — 



some theories on the subject, and is also different from the 
results given in similar returns in France and England. 

It appears that in 1830, when the population of the State , 
was 1,919,404, there were 1,059 convictions, which gives 
one conviction for 1,812 persons. 

In 1840, when the population was 2,432,835, there wera 
1,343 convictions, #hich gives one conviction for 1,811 
persons. 

As the first returns were probably not as full as those of 
later years, this comparison may not be perfectly «ccurate4 

The returns of sherifis show the number convicted of 
each offence, during 1 840, the sexes of tbe cdnvicts, their 
ages, their social relations, places of birth, degree of educa- 
tion and of religious instruction, their habits in relation to 
the use of liquor, and other details. The whole number to 
which the returns of the sheriffs relate, is 1,066, being 277 
less than the number returned by the clerks, because many 
persons do net become the subject of the sheriffit' reports. 

Of the persons thus returned, there were under' 14 years 
of age. 12 

Between 14 and 21 - - • - 236 
Between 21 and 30 . . • • 408 
Between 30 and 40 - - - • 232 
Between 40 and 60 - - • - 133 
Upwards of 60 ... - 7 

Of these peraons, 203 could not read nor write; 113 cottld 
read, but could not write ; 522 could read and write ; 15 
had a poor education ; 5 had a limited one ; 85 a common, 
and 58 a tolerably good education ; 5 were well educated. 

412 are reported to have had a religious education ; 181 
to have had no religious education ; and of the residue, 473| 
there is no information. 

279 had lost both parents ; 355 had both parents living ; 
90 had a father living ; 1 30 had a mother living. 

125 are returned as occasionally intemperate ; 32 habitu- 
ally intemperate ; 300 intemperate ; 9 very intemperate ; 5 
not intemperate ; 506 temperate. 

There are included in the list of convicts, 115 colored 
persons find 3 Indians. 

473 are reported as being married ; 533 single ; 60 un<* 
known. 

6 1 6 were never before imprisoned ; 57 had been impri- 
soned before, in what prison unknown ; 54 imprisoned be* , 
fore, in State prison ; 6 in House of Refuge ; 141 imprison- 
ed before in city or county prison— or fined; 192 unknown. 

The report also contains a statement of the convictions 
made by the Courts of Special Sessions in the several 
counties of the State, and returns respecting the convicts. 
\jXew York Evening' PmU 



Of offences against the person 
Offences against property with vio- 
lence - - - - . 
Offences against property withoat 

violence - - - . 
Offences against the currency 
Other offences not included in the 
foregoing - - . - 



Males. 
-443 



-115 

.593 
- 49 

-265 



Total 



1265 



Females. 
20 

44 



7H 



Imporlant Legal Decision* 

It was on Saturday decided by the Judges of the District 
Coart, for the City and County of Philadelphia, in tbe 
case of Crofl vs. Rieff, that the case where a check drawn 
to tbe payer for his accommodation, and by the payer passed 
to a third party, in payment of a bona fide debt^ the holder 
could not recover thereon. If such be the law of the land 
(as we doubt not it is) we are glad to know it, as we have 
been inclined to form a different opinion, from reading the 
case of Geisse in the 4th Wharton's Reports of our Su- 
preme Court, and the authorities generally on the subject 
This is of vital im|K)rUnce to the mercantile communi^. 

[Sentinel, 



The disproportion between males and females may be 
panly accounted for by the reluctance to prosecute females. 

A comparative statement is made of the number of con- * 
victions in courts of record for tbe eleven years commencing 
with 1830 and ending with 1840, with a classification of 
the crimes and the number of convictions in each year, for 
each offence. Of assaults and batteries, grand and petit lar- ' 
ceny, and riots of various kinds, there has been a regular in- 1 
crease ; while the convictions for forgery and perjury have ' 
as regularly diminished in number. This fact contradicts ' 



Ncwfoandland Seal Fisliery* 

The Newfoundlander of the 22d April, gives the following 
information concerning the Seal Fishery of that island. — 
It is supposed that not more than two-thirds of the vessels 
have yet returned, consequently, whether the trade has been 
prosperous or not, cannot be estimated. 
Number of seals brought into Su John's 37,609 

Number of do in the outports 67,119 



Total 



104,728 
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SAFETY FUND BANKS, NEW YORK. 
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8af)Bty Fund Bankfl, IVcw York. 

The foIloTving is the law passed at the late seasion, in re- 
lation to the hypothecation of their circulating billa by the 
Safety Fund Bankn. 

An act to prevent fraudulent practices in the management 
of moneyed incorporations and to provide for a prompt re- 
plenishing of the Safety Fund. 

' [Passed May 26, 1841.] 

The People of the State of J^ew r#rJt, represented in 
Senate and JJtsembiy, do enact at follows s — 

§ 1. It shall not be lawful for any njoneyed corporation 
having banking powers, and subject to the provliions of the 
safety fund act» to hypothecate or pledge its own notes, or 
bills, designed for circulation as security for any money 
borrowed, or money paid or advanced for it« use, beyond an 
amount which added to it^ bank notes then in actual circu- 
lation, shall exceed the sum which the said b^nk may law- 
fully issue. 

§ 2. No sur-h moneyed corporation shall guarantee or 
endorse, so as to become liable upon any of its discounted 
notes, bills or obligations, beyond the sum which added to 
its other loans and discounts, sh'ili exceed the amount of 
loans and discounts which such corporation may legally 
make. 

§ 3. All bank bills or circulating notes of every such 
moneyed corporation which are not in the possession of 
such corporation, or of its agent or correspondent for its 
own .exclusive use and benefit, and subject to its uncondi- 
tional order and disposal, shall bo deemed and hereby are 
declared to be in circulation, and shall in all cases be in- 
cluded in its accounts, and otherwise as bills in circulation. 

^4. Any officer of any such moneyed corporation who 
■hall intentionally violate any part of the provisions of the 
preceding sections, shall be deemed and adjudged guilty of 
a mimlemeanor, and shall upon conviction be fined at the 
discretion of the Court, not exceeding one thousand dol- 
lars, or imprisoned in a county jail not less than six nor 
more than twelve months, or l>oth. 

§ 5. Whenever the comptroller shall lawfully apply any 
moneys belonging to the safety fund to the payment of the 
debts of any banking corporation, the safety fund shall be 
reduced by the amount of the moneys so applied below the 
su n required in the fourth section of the act, entitled ** An 
act to create a fund for the benefit of creditors of certain 
moneyed corporations, and for otbcr purposes ;" and in such 
rase every moneyed corporation which shall be subject to 
■aid act, shall, on or before the first day of January in every 
year thereafWr, pay to the treasurer of this State such sum 
as may be required by the comptroller, not exceeding one- 
half of one per cent, on its capital stock, as provided in 
■aid act. Such annual payments shall continue to be made 
by every corporation subject to said act, until the aforesaid 
fund shall be reimbursed and made to amount to the sum 
provided in the fourth section of said act ; afler which such 
annual payments shall be suspended until it shall become 
necessary again to resort to the said fund f')r the payment 
of the debts of any other corporation which may become 
insolvent, in which case the said payments shall be resumed 
in manner aforesaid, and so on from time to time as occasion 
may require. 

§ 6. Corporations which shall have paid to the treasurer 
any moneys as required in the last preceding section for the 
purpose of reimbursing said fund, shall be considered credi- 
tors of any bank (for the redemption of whose notes the 
■aid fund had been reduced,) to the amount of their re- 
spective contributions to the fund for said purpose, and shall 
be entitled to receive tbeir proportion of the moneys to be 
distributed by the receiver of said insolvent bank to the 
amount so paid by them respectively, unless at the time of 
of such distribution the safety fund shall not have been re- 
plenished as provided in the last preceding section, in which 
case such moneys, or so much thereof as shall be sufficient 
to replenish said fund, shall be paid to the treasurer of this 
State for the benefit of said safety fund and the excess only 
■hall be so distributed. 



§ r. If the Bank Commtasioiieni shall at any time upon 
examination believe the assets of any such moneyed cor- 
poration to be of a doubtful character, ao as in any degree 
to impair its capital, they may in their diacretion probliiit 
any such corporation from making any dividend for aadi 
period as they may deem prudent, and the safety of ths 
public may require. 

§ 8. It ahall be the duty of the Secretary of State to pub- 
lish with the Session Laws of the year 1841, a diapter con- 
taining the " Act to create a fund for the benefit of the 
creditors of certain moneyed corporations, and for other 
purposes,*' passed April 2, 1829, as amended by subseqaent 
enactments, showing in a corrected and condensed form, the 
provisions of law at present in operation affecting the insti- 
tutions now doing business under the said acta. 

§ 9. This act shall take effect immediately. 
State of New York, ") This act having been approved and 
Secretary's Office. J signed by the Governor, on the 26ih 
day of May, 1 84 1 , 1 do hereby certify that the same became 
a law on that day. 

JOHN C. SPENCER, SecreUry of State. 

Secretary's Office. — I certify that the foregoing is a true 
copy of a law of the State of New York, deposited in this 
office, and of my endorsement thereon. 

JOHN C. SPENCER, Secretary of State. 

[J\\Y. Herald. 

Death aa&cng Cattle. 

Owing to the extreme backwardness of the Spring, end 
the consequent want of provender, we learn that many valu- 
able cattle have died in Kent county, Maryland, and other 
parts adjacent. We are not aware of any aerioos injury 
nearer home, from the same cause, but the same cabmity 
has occurred in Virginia, New Yoik, and m^ny other places. 
The winter set in very early, as our readers may remember, 
with an extraordinary snow storm early in December, and 
from that time till the middle of May, it has been cold and 
stormy in the extreme. The winter of 1840-41, and the 
Spring of 1841, will long be remembered by the Agricul- 
turists of the United States as a season of atmospherical 
pressure and embarrassmenta in farming. 

[Delavfore Gazette, 



Hew Bonte* 

The ateamer Vermillion anivcd at Buffalo a lew days 
since, had among her large cargo, forty hogsheads of Ohio 
Tobacco, destined for the Baltimore market. The Buffalo 
Journal says ** it is a long journey nia Buffalo and the Erie 
Canal, yet the most speedy and economical route that can 
be obtained for produce that is seeking a market" 

J^. r. Times. 



Remarkably abort Passage. 

The ship Christoval Colon, Capt Smith, which arrived 
yeaterday from Havana, left that port at seven o'clock in the 
evening of Wednesday, the 5th May, and took a pilot off 
Sandy Hook on the morning of Wednesday the 12th inat 
at V2 o'clock ; ihos making the passage in 156 hours, or 
six and a half days { the shortest passage we believe, on 
record. 

(C?* The UNITED STATES COMMERCIAL AND 
STATISTICAL REGISTER, is published every Wednes- 
day, at No. 79 Dock street. The price to subscribers is 
Five Dollars per annum, payable on the Ist of Januaiy of 
each year. No subscription received for less than a year.— 
Subscribers out of the principal cities to pay in advance. 
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PRBSIDEIVT'S mESSAGE. 

To Um Senate end Home 

of Representatives of the United States. 

The late PrtHdent-^Extra Settion, 

Fellow-Citizens — ^You have been assembled in yeur re- 
spective halls of legislation, under a Proclamation bearing 
the signature of the illustrious citizen, who was so lately 
called by the direct sufirages of the people, to the discharge 
of the important functions of their chief Executive office— 
upon the expiration of a single month from the day of his 
installation, he has paid the great debt of nature, leaving be- 
hind him a name associated with the recollection of numerous 
benefits conferred upon the country, during a long life of 
patriotic devotion. With this public bereavement are con- 
nected other considerations which will not escape the atten- 
tion of Congress. The preparations necessary for his re- 
moval to the seat of Government in view of a residence of 
four years, must have devolved upon the late President heavy 
expenditures, which, if permitted to burthen the limited re- 
sources of his private fortune, may tend to the serious em- 
barrassment of his surviving family ; and it is therefore re- 
spectfully submitted to Congress whether the ordinary prin- 
ciples of justice would not dictate the propriety of its legis- 
lative interposition. 

By the provisions of the fundamental law, the powers and 
duties of the high station ti> which he was elected, have de- 
volved upon me ; and in the dispositions of the representa- 
tives of the States and of the people, will be found, to a 
great extent, a solution of the problem to which our institu- 
tions are for the first time subjected. 

In entering upon the duties of this office, I did not feel 
that it would be becoming in roe to disturb what had been 
ordered by my lamented predecessor. Whatever, there- 
fore^ may have been my opinion originally as to the pro- 
priety of convening Congress at so early a day from that 
of its late adjournment, I found a new and controlling in- 
ducement not to interfere with the patriotie desires of the 
late President, in the novelty of the situation in which I was 
so unexpectedly placed. My first wish, under such circum- 
stances, would necessarily have been to have called to my 
aid, in the administration of public affairs, the combined 
wisdom of the two Houses of Congress, in order to take 
their counsel and advice as to the best mode of extricating 
the Government and the country from the embarrassments 
weighing heavily on both. I am then most happy in find- 
ing myself so soon, after my accession to the Prasidenqri 
surrounded by the immediate representatives of the States 
and people. ' 

Foreign BelaHont. 

No important changes having taken place in our foreign 
relations since the last session of Congress, it is not deem- 
ed ne c es s a r y, on this occasion, to go into a detailed state- 
ment in regud to them. I am happy to say that I see no- 
thing to destroy the hope of being able to preserve peace. 

Treaty with Portugal 

The ratification of the treaty with Portugal has been duly 
ax changed between the two Governments. This Govern- 
ment has not been inattentive to the interests of those of our 
Vol. IV.— 45 



citizens who have claims on the Government of Spain, 
founded on express treaty stipulations ; and a hope is indulg- 
ed that the representations which have been made to that 
Government on this subject, may lead, ere long, to beBefidal 
results. 

Caee sjT Alexander McLeod, 

A correspondence has taken place between the Secretary 
of State and the Minister of Her Britannic Majesty accredit- 
ed to this Government on the subject of Alexander McLeod'a 
indictment and imprisonment, copies of which are herewith 
communicated to Congress. 

In addition to what appears from these papers, it may be 
proper to state, that Alexander McLeod has been heard hj 
the Supreme Court of the State of New York, on his mo* 
tion to be discharged from imprisonment, and that the de* 
cision of that Court has not as yet been pronounced. 

Commerce of the country. 

The Secretary of State has addressed to me a paper upon 
two subjects, interesting to the commerce of the country, 
which will receive my consideration, and which I have the 
honor to communicate to Congress. 

So far as it depends upon the coarse of this Government 
our relations of good will and friendship will be sedulously 
cultivated with all nations. The true American policy will 
be found to consist in the exercise of a spirit of justice to be 
manifested in the discharge of all our international obliga- 
tions to the weakest of the family of nations as well as to 
the most powerfuL Occasional conflicts of opinion may 
arise, but when the discussions incident to them are conduct- 
ed in the language of truth, and with a strict regard to ius- 
tice, the scourge of war will for the most part be avoided. 
The time ought be regarded as having gone by when a re- 
sort to arms is to be esteemed as the only proper arbiter of 
national differences. 

Increase in our population. 

The census recently taken shows a regularly progressive 
increase in our population. (Jpon the breaking out of the 
war of the revolution our numbers scarcely equalled 3,000,- 
000 of souls, they already exceed 17,000,000, and vrill con- 
tinue to progress in a ratio which duplicates in a period of 
about 23 years. The old states contain a territory sufficient 
in itself to maintain a population of additional nuliions, and 
the most populous of the new States may even yet be re- 
garded as but partially settled, while of the new lands on 
this side of the Rocky Mountains, to say nothing of the im- 
mense region which stretches from the base of those moun- 
Utns to the mouth ef the Columbia river, about 770,000,000 
of acres, ceded and unceded, still remain to be brongbt into 
market. We hold out to the people of other countries an 
invitation to come and settle among us as members of oar 
rapidly growing family, and for the blessings which we ofier 
them, we require of them to look upon our oountiy as their 
country, and to unite with os in the great task of preserving 
our institutions and thereby perpetuating our liberties. Ne 
motive exists for foreign conquests — ^we desire but to reclaim 
our almost illimitable wilderness, and to introduce into their 
depths the lights of civilization. While we shall at all times 
be prepared to vindicate the national honor, our most earnest 
d^oaira will be to mainitain an unbroken peace. 
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In preienttng the foregoing views, I cannot withhold the 
ezpreiaion of the opinion, that there exists nothing in the 
extension of oar empire, over our acknowleged possessions 
to excite the alarm of the patriot for the salety of oar insti- 
tutions. The Federative system, leaving to each State the 
care of its domestic concerns, and devolving on the Federal 
Government those of general import, admits in safety of the 
greatest expansion ; but, at the same time, I deem it proper 
to add, that there will be found to exist, at all times, an im- 
pedoos necessity for restraining all the fonetienaries of this 
Government within the range of their respective powers, 
thereby preserving a just balance between the powers grant- 
ed to this Government and those reserved to the States and 
to the People. 

Finances, 

From the report of the Secretary of the Treasury yoa 
will perceive that the fiscal means, present and accruing, are 
insofficient to supply the wants of the Government for the 
current year. The balance in the Treasury on the 4th day 
of March last, not covered by outstanding drafts, and exclu- 
sive of trust funds, is estimated at $860,000. This includes 
the sum of $215,000 deposited in the mint and its branches 
to procure metal for coining and in the process of coinage, 
and which could not be withdrawn without inconvenience 
— thus leaving subject to draft, in the various depositories, 
the sum of $646,000. By virtue of two several acts of Con- 
gress, the Secretary of the Treasury was authorized to issue, 
on and after the fourth day of March last. Treasury notes to 
the amount of $5,413,000, making an aggregate available 
fund of $6,058,000 on hand. 

But \hi» fund was chargeable with outstanding Treasury 
notes redeemable in the current year, and interest thereon, to 
the estimated amount of $5,280,000. There is also thrown 
upon the Treasury the payment of a large amount of de- 
mands accrued in whole, or in part, in former years, which 
will exhaust the available means of the Treasury and leave 
the accruing revenue, reduced as it is in amount, burthened 
with debt, and charged with the current expenses of the 
Government. 

The aggregate amount of outstandiog appropriations, on 
the fourth day of March last, was $33,429,6 1 6 50, of which 
$24,210,000, will be required during the current year, and 
there will also be required, for the use of the War Depart- 
ment, additional appropriations to the amount of $2,511, - 
133 98, the special objects of which will be seen by reference 
to the Report of the Secretsiy of War. 

The anticipated means of the Treasury are greatly inade- 
quate to this demand. The receipts from customs for the 
last three quarters of the last year and the first quarter of 
the present year, amounted to $12,100,000. The receipts 
for lands for the same time to $2^742,450 60, showing an 
average revenue from both sources of $ 1,236,870 per month. 
A gradual expansion of trade, growing out of a restoration 
of confidence, together with a reduction in the expenses of 
collecting and punctuality on the part of collecting officers, 
may cause an addition to the monthly receipts from the cus- 
toms—they are estimated, for the residue of the year, from 
the 4th of March, at $12,000,000. The receipts from the 
public lands, for the same time, are estimated at $2,500,000, 
and from miscellaneous sources, at $170,000, making an 
aggregate of available funds within the year of $14,670,000, 
which will leave a probable deficit of $ 1 1 ,406,1 82 98. To 
meet this, some temporary provision is necessary until the 
amount can be absorbed by the excess of revenues which 
are anticipated to accrue at no distant day. 

There will fid! due within the next three months, Treaspry 
notes of the issues of 1840, including interest, about $2,850,- 
000. There is chargeable in the same period for arrearages 
for taking the 6th Census, $294,000. and the estimated ex- 
pnditures for the current service are alx>ut $8,100,000, mak 
mg the aggregate demands upon the Treasury, prior to the 
first of September next, about $1 1,340,000. 

The ways and means in the Treasury, and estimated to 
accrue within the above named period, consist of about $694,- 



000, of funds available on the 28th ultimo, an vnuMDed bal- 
ance of Treasary notes aothorixad by the act of lt4J, 
amounting to $1,955,000, and estimated receipta from all 
sources, of $3,800,000, making an aggregate of about $6^ 
450,000, and leaving a probable defin^ on the first of Sep- 
tember next, of $4,845,000. 

Supply of the -wants of the Government^ Comprtnise 
Jet. 

In order to sopply the wants of «he »vtp»enl, m iatfll- 
ligent constituency in view of their beet interest, will vnthr 
out hesitation, submit to all necessary burthens. But h is^ 
nevertheless, important so to impose them as to avoid de- 
feating the just expectations of the country growing out of 
preexisting laws. The act of the 2d March, 1833, common- 
ly called the Compromise Act, should not be altered, except 
under urgent necessities, which are not believod at this time 
to exist. One year only remains to completo the aenes of 
reductions provided for by that law, at which time provtaioos 
made by the same law, and which then will be bronght ac- 
tively in aid of the manufiicturing interests of the Union, 
will not fail to produce the most beneficial results. Under 
a system of discriminating duties, imposed fw purpoaea of 
revenue, in unison with the provisions of existing laws, it is 
to be hoped that our policy will in the future be fixed and 
permanent — so as to avoid those constant fluctuations which 
defeat the very objects they have in view. We shall thus 
best maintain a position, which, while it will enable us the 
more readily to meet the advances of other countries calcu- 
lated to promote our trade and commerce, will at the same 
time leave in our own hands the means of retaliating, with 
greater effect, unjust regulations. 

Fiscal Jgent — Paper Circulation — Currency. 

In intimate connection with the question of revenue, is 
that which makes provision for a suitable fiscal agent capa- 
ble of adding increased facilities in the collection and dis- 
bursement of the public revenues, rendering more secure 
their custody, and consulting a true economy in the great 
multiplied and delicate operations of the Treasury Depart- 
ment Upon such an agent depends, in an eminent degree 
the establishment of a currency of uniform value, which is 
of so great importance to all the essential interests of socie^, 
and on the wisdom to be manifested in its creation much db- 
pends. So intimately interwoven are its operations, not only 
with the interests of individuals, but with those of the Statea, 
that it may be regarded, to a great degree, as controlling both. 
If paper bo used as the chief medium of circulation and the 
power be vested in the Govenmient of issuing it at pleasnre, 
either in the form of Treasury drafts or any other ; or, if 
Banks be used as the public depositaries, with liberty to re- 
gard all surplus from day to day, as so much added to thor 
active capital, prices are exposed to constant fluctuatiotts, 
and industry to severe suffering. 

In the one case political considerations directed to party 
purposes may control, while excessive cupidity may prevail 
in the other. The public is thus constantly liable to impo- 
sition. Expansions and contractions may follow each other 
in rapid succession — the one engendering a reckless ^>iTit of 
adventure and speculation, which embraces States as vreU as 
individuals->the other causing a fall in prices, and aecooH 
plishing an entire change in the aspect of afibirn. Stodu 
of all kinds rapidly decline, mdividuals are ruined, and 
SUtes embarrassed— even in their efforts to meet with 
punctuality the interest on their debts. Such unhappily is 
the condition of things now existing in the United States. — 
These effects may readily be traced to the causes above re- 
ferred to. The public revenues being removed firom the then 
Bank of the United Sutes, under an order of a hte Presi- 
dent, were placed in selected State Banks, which, actuated 
by the double motive of conciliating the Government and 
augmenting their profits to the greatest possible extent, en- 
larged extravagantly their discounts, thus enabling all other 
existing Banks to do the same. Large dividends were de- 
clared, which stimulating the cupidity of capitalists, caused 
a rush to be made to the Legislatures of the respective States 
for similar acts of incorporation, which by many of the States, 
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under a temporary infataation, were readily granted — and 
than the augmentation of the drculating medium, consisting 
almost exclusively of paper, produced a most fatal delusion. 

An illustration derired from the land sales of the period 
alluded to, will serve best to show the effect of the whole 
system. The average sales of the public lands for a period 
of ten years prior to 1834, had not much exceeded ^,000,- 
000 per annum. In 1 834, they attained in round numbers 
to the amount of ^6,000,000, in the succeeding year of 1 835, 
they reached $16,000,000, and the next year of 1836, they 
amounted to the enormous sumof $25,000,000 — thus crowd- 
ing into the short space of three yean upwards of seventy- 
three years' purch&se of the public domain. So apparent 
had become the necessity of arresting this course of things, 
that the Executive Department assumed the highly question- 
able power of discriminating in the funds to fc^ used in pay- 
ment, by different classes of public debtors. A discrimina- 
tion which was doubtlessly designed to correct this most 
ruinous state of things, by the exaction of specie in all pay- 
ments for the public lands, but which could not at once ar- 
rest the tide which had so strongly set in. Hence the de- 
mands for specie became unceasing, and corresponding pros- 
tration rapidly ensued under the necessities, created with the 
Banks, to curtail their discounts, and thereby to reduce their 
circulation. 

I recur to these things with no disposition to censure pre- 
existing administrations of the Government, but simply in 
exemplification of the truth of the position which I have as- 
sumed. If, then, any fiscal agent which may be created, 
shall be placed without due restrictions, either in the hands 
of the administrators of the Government, or those of private 
individuals, the temptation to abuse will prove to be resist^ 
less. Objects of political aggrandizement may seduce the 
first, and the promptings of a boundless cupidity will assail 
the last. Aided by the experience of the past, it will be the 
pleasure of Congress so to guard and fortify the public inter- 
ests, in the creation of any new agent, as to place them, so 
far as human wisdom can accomplish it on a footing of per- 
fect security. 

Within a few years past three difierent schemes have 
been before the country. The charter of the Bank of the 
United States expired by its own limitations in 1836 ; an 
eflbrt was made to renew it which received the sanction of 
the two Houses of Congress, but the then President of tlie 
United States exercised bis veto power, and the measure was 
defeated. A regard to truth requires me to say, that the 
President was fully sustained in the course he had taken by 
the popular voice. HIb successor to the Chair of State un- 
qualifiedly pronounced his opposition to any new charter of 
a similar institution; and not only the popular election which 
brought him into power, but the elections through much of 
his term seemed clearly to indicate a concurrence with him 
in sentiment on the part of the people. After the public 
moneys were withdrawn from the United States Bank, they 
were placed in deposit with the State Banks, and the result 
of that policy has been before the countir. 

To say nothing as to the question whether that experi- 
ment was made under propitious or adverse circumstances, 
it may safely be asserted that it did receive the unqudified 
condemnation of most of its early advocates, and it is be- 
lieved was also condemned by the popular sentiment The 
existing Sub-Treasury system does not seem to stand in 
higher favor with the people, but has recently been con- 
demned in a manner too plainly indicated to admit of a 
doubt Thus, in the short period of eight years, the .popu- 
lar voice may be regarded as having successively condemned 
each of the three schemes of finance to which I have ad- 
verted. As to the first it was introduced at a time (1816) 
when the State banks, then comparatively few in number, 
had been forced to suspend specie payments, by reason of 
the war which had previously prevailed with Great Britain. 
Whether, if the United States Bank charter which expired 
in 1811 had been renewed in due season, it would have 
been enabled to continue specie payments during the war 
and the disastrous period to the commerce of the country 
which immediately succeeded, is, to say the least, proble- 
matical; and whether the United States Bank of 1816, pro- 



duced a restoration of specie payments, or the same was 
accomplished through the instrumentality of ether means, 
was a matter of some difficulty at that time to determine. — 
Certain it is that, for the first years of the operation of that 
Bank, its course was as disastrous as for the greater part 
of its subsequent career it became eminently successful. — 
As to the second, the experiment was tried with a redundant 
Treasury, which continued to increase until it seemed to be 
the part of wisdom to distribute the surplus revenue among 
the States, which, operating at the same time with the spe- 
cie circular, and the causes before adverted to, caused them 
to suspend specie payments, and involved the country in 
the greatest embarrassment And, as to the third, if carried 
through all the stages of its transmutation, from paper and 
specie to nothing but the precious metals, to say noUiing of 
the insecurity of the public moneys, its uijurious eflfects 
have been anticipated by the country in its unqualified con- 
demnation. What is now to be regarded as Uie judgment 
of the American People on this whole subject, I have no 
accurate means of determining but by appealing to their 
more immediate representatives. The late contest, which 
terminated in the election of General Harrison to the Presi- 
dency, was decided on principles well known and openly 
declared ; and, while the Sub-Treasury received in the re- 
sult the most decided condemnation, yet no other scheme of 
finance seemed to have been concurred in. 

To you, then, who have come more directly from the body 
of our common constituents, I submit the entire question, 
as best qualified to give a full exposition of their wishes and 
opinions. I shall be ready to concur with you in the adop- 
tion of such system as you may propose, reserving to my- 
self the ultimate power of rejecting any measure which may 
in my view of it conflict with the Constitution, or other- 
wise jeopard the prosperity of the country ; a power which 
I could not part with even if I would, but which I will not 
believe any act of yours will call into requisition. 

Unlimited creation of Bankt by the Statet* 

I cannot avoid recurring, in connexion with this subject, 
to the necessity which exists for adopting some suitable 
measure whereby the unlimited creation of banks by the 
States may be corrected in future. Such result can be most 
readily achieved by the consent of the States, to be expressed 
in the form of a compact among themselves, which they 
can only enter into with the consent and approbatioii of this 
Government ; a consent which might, in the present emer- 
gency of the public demands, justifiably be given in advance 
of any action by the States as an inducement to such ac- 
tion upon terms well defined by the act of tender. Such a 
measure, addressing itself to the calm reflection of the 
States, would find in the experience of the past, and^ the 
condition of the present, much to sustain it And it is 
greatly to be doubted whether any scheme of finance can 
prove for any length of time successful while the States 
shall continue in the unrestrained exercise of the power of 
creating banking corporations. This power can only be 
limited by their consent 

Distribution of the proceeds of the PubUc Landu 

With the adoption of a financial agency of a satisfiictory 
character, the hope may be indulged that the country may 
once more return to a state of prosperity. Measures auxili- 
ary thereto, and, in some measure, mseparabfy connected 
with its success, will doubtless claim the attention of Con- 
gress. Among such, a distribution of the proceeds of the 
sales of the public lands, provided such distribution does 
not force upon Congress the necessit/ of imposmg upon 
commerce heavier burdens than those contemplated by the 
act of 1833, would act as an eflicient remedial measure by 
being brought directly in aid of the States. As one sincerely 
devoted to the task of preserving a jnst balance in our sys- 
tem of government, by the maintenance of the States in a 
condition the most free and respectable, and in the full pos- 
session of all Uieir power, I can no otherwise than feel de- 
sirous for their emancipation from the situation to which the 
fressure on their finances now subjects them. And, while 
must repudiate as a measure founded in error, and want- 
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Sng c«Datitational sanction, the slightaat approach to an aa- 
ramption by thia Government of the debts of the States, 
jet I can see, in the distribation adverted to, much to re- 
commend it. The compacts between the proprietor States 
and this Government expressly gaaranty to the States all 
the benefits which may arise from the sales. The mode by 
which this is to be effected addresses itself to the discretion 
of Congress, as the trustee for the States ; and its exercise, 
after the most beneficial manner, is restrained by nothing in 
the grants or in the Constitution, so long as Congress shall 
censult that equality in the distribution which the compacts 
require. In the present condition of some of the States, 
the question of distribution may be regarded as substantial- 
ly a question between direct and indirect taxation. If the 
distribution be not made in some form or other, the neces^ 
sity will daily become more urgent with the debtor States 
for a resort to an oppressive system of direct taxation, or 
their credit, and necessarily their power and influence, will 
be greatly diminished. The payment of taxes, afler the 
most inconvenient and oppressive mode, will be exacted in 
place of contributions for the roost part voluntarily made, 
and therefore comparatively unoppressive. 

The States are emphatically the constituents of this Go- 
vernment: and we should be entirely regardless of the ob- 
jects held in view by them in the creation of this Govern- 
ment if we could bo indifierent to their good. The happy 
effects of such a measure upon all the States wauld imme- 
diately be manifested. With the debtor States it would ef- 
fect the relief to a great extent of the citizens from a heavy 
burden of direct taxation which presses with severity on the 
laboring classes, and would eminently assist in restoring the 
general prosperity. An immediate advance would take place 
in the price of die State securities, and the attitude of the 
States would become once more, as it should ever be, lofly 
and erect With States laboring under no extreme pressure 
from debt, the fund which they would derive from this source 
would enable them to improve their condition in an eminent 
degree. So Car as this Government is concerned, appropria- 
tions to domestie objects, approaching in amount the reve- 
nue derived from the land sales, might be abandoned, and 
thus a system of unequal and therefore unjust legislation 
would be substituted by one dispensing equality to all the 
members of this confederacy. Whether such distribution 
should be made directly to the States in the proceeds of the 
sales, or in the form of profits by virtue of the operations of any 
fiscal agency having thoee proceeds as its basis, should such 
measure be contemplated by Congress, would well deserve 
its consideration. Nor would such disposition of the pro- 
ceeds of the sales in any manner prevent Congress from 
time to time from passing all necessary pre-emption laws for 
the benefit of actual settlers, or from making any new ar- 
nmgements as to the price of the public lands which might 
in foture be esteemed desirable. 

Mepori/rom the Secretary of War, 

I beg leave particularly to call your attention to the ac- 
companying report from the Secretary of War. Besides 
the present state of the war which has so long afiGUcted the 
Territory of Florida, and the various other matters of in- 
terest therein referred to, you will learn from it that the 
Secretary has instituted an inquiry into abases, which pro- 
mises to develop gross enormities in connexion with Indian 
treaties which have been negotiated, as well as in the ex- 
penditures for the removal and subsistence of the Indians. 
He represents, also, other irregularities of a seriens nature 
that have grown up in the practice of the Indian Depart- 
ment, which will require the appropriation of upwards of 
^00,000 to correct, and which claim the immediate atten- 
iioD of Congress. 

Prtper meant ef defending the Ctuntry, 

Ia«efleeting Miithe proper means of defending the coua- 
-iry, we cannot shut our eyes to the consequences which the 
introduction and uee of the power of steam upon the ocean 
«re likely -to produce in wars between the maritime States. 
We cannot yet see the extent to whirh this power may be 
AppM in belUgerent operations, connecting itself as it does 



with recent improvements in the actenca of gunnery and 
projectilee ; but wa need have no fear of bemg left, in legaxd 
to theee things, behind the most active and skilful of other 
nations, if the genius and enterprise of our feUow-cttixcBS 
receive proper encouragement and direction from goveni- 
ment 

True wisdom would, neverdideas, seem to dictate the n*> 
ceesity of placing in perfect condition thoee fortificatioiis 
which are designed for the protection of our principal cities 
and roadsteads. For the defence of our extended maiitiaM 
coast our chief reliance ahould be placed on oor navy, aided 
by thoee inventions which are destined to recommend them- 
sdves to public adoption. But no time shenld be lost in 
placing our principal citiee on the seaboard and the lakea in 
a state of entire security firom foreign assault Separated 
as we are from the countries of the old world, and in nnich 
unaffected by their policy, we are happily relieved from the 
necessity of maintaming large standing armies in times of 
peace. The policy which was adopted by Mr. Monroe, 
shortly after the conclusion of the late war with Grreat Bri- 
tain, of preserving a regularly organized staff sufiSdent for 
the command of a large military force, shoukl a necessity 
for one arise, is founded as well in economy as in true wis- 
dom. Provision is thus made upon filling up the rank and 
file, which can readily be done on any emergency, for the 
introduction of a system of discipline both promptly and 
efficiently. All that is required in time of peace is to main- 
tain 4i sufficient number of men to guard our fortificationa, 
to meet any sudden contingency, and to encounter the first 
shock of war. Our chief reliance must be placed on the 
militia. They constitute the great body of national guards, 
and inspired by an ardent love of country, will be found 
ready at all times and at all seasons to repair with alacrity 
to its defence. It will be regarded by Congress, I doubt not, 
at a suitable time, as one of its highest duties to- attend to 
their complete organization and discipline. 

State of the J^avy Pennon Fund, 

The state of the navy pension fund requires the imm*- 
diate attention of Congress. By the operation of the act 
of the Sd of March, 1837, entitled ** an Act for the more 
equitable administration of the navy pension fund,** that 
fund has been exhausted. It will be seen from the aooona- 
panying report of the Commissioner of pensions, that there 
will be required for the payment of navy pensioners on the 
first of July next, $84,006 06 1-3, and on the first of Jann- 
ary, 1842, the sum of $60,000. In addition to these sums, 
about 6,000 dollars will be required to pey arrears of pensions, 
which will probably be allowed between the first of July 
and the first of January, 1842, making in the whole $150,- 
006 06 1-S. To meet these payments, there is within the 
control of the department the sum of 28,040 dollan, leaT- 
ing a deficit of $131,966 06 1-3. The public feith requires 
that immediate provision should be made for the payment 
of these sums. 

A new tyotem of aeeountabiUty in the Aovy. 

In order to introduce into the navy a desirable efficiency, 
a new system of accountability may be found to be indis- 
pensably necessary. To mature a plan having for its object 
the accomplishment of an end so important, and to meet 
the just expectations of the country, require more time than 
has yet been allowed to the Secretary at the head of the de- 
partment The hope is indulged that bf the time of your 
next regular session, measures of importance, in oonnexbn 
with this branch of the public service, may be matured for 
your consideration. 

Po$t' Office Department. 

Although the laws regulating the Poet-Office Department 
•only require from the officer charged with its direction to 
report at the nsual jumual seesion of Congreesi the Poet- 
matter General has presented to me some faets connected 
with the financial conditbn of the DepactaAMit which are 
deemed worthy the attention of Congress. By tha aceom- 
panying report of that nflker, it tppears that the miMng 
Uabilitjes^if ihat Department beyond the nMena of psEyment 
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at its commmnd cannot be leu than five hundred thotuand 
doUara. At the laws organizing that branch of the public 
aenrice confine the expenditure to its own rerenues, defi- 
dencies therein cannot be presented under the usuaJ esti- 
mates for the expenses of Uovemment It must therefore 
be left to Congress to determine whether the moneys now 
due to contractors shall be paid from the public Treasury, 
or whether that department shall continue under its present 
embarrassments. It will be seen by the report of the Postmas- 
ter General that the recent lettings of contracts in several of 
theSutes have been made at audi reduced rates of compen- 
sation as to encourage the belief, that if the department were 
relieved from existing difficulties, its future operations might 
be conducted without any further call upon the general 
treasury. 

Pcrwer of appointing to office. 
The power of appointing to office is one of a character 
the most delicate and responsible. The appointing power 
is evermore exposed to be led into error. With anxious so- 
licitude to select the most trustworthy for official station, I 
cannot be supposed to possess a personal knowledge of the 
qualifications of every applicant I deem it therefore proper, 
in this most public manner, to invite, on the part of the Se- 
nate, a just scrutiny into the character and pretensions of 
every person whom I may bring to their notice in the regu- 
lar form of a nomination for office,. Unless persons every 
way trustworthy are employed in the public service, corrup- 
tion and irregularity will mevitably follow. I shall, with 
the greatest cheerfulness, acquiesce in the decision of that 
body, and regarding it as wisely constituted to aid the Ex- 
ecutive Department in the performance of this delicate duty, 
I shall look to its *' consent and advice " as given only in 
furtherance of the best interests of the country. I shall also, 
at the earliest proper occasion, invite the attention of Con- 
gress to such measures as in my judgment will be best cal< 
culated to regulate and control the Executive power in re- 
ference to this vitally important subject 

Suppreooion of the Slave-Trade, 
I shall also, at the proper season, invite your attention to 
the statutory enactments for the suppression of the slave- 
trade, which may require to be rendered more efficient in 
theur provimons. There is reason to believe that the traffic 
is on the increase. Whether such increase is to be ascribed 
to the abolition of slave-labor in the British possessions in 
our vicinity, and an attendant diminution in the supply of 
those articles which enter into the general consumption of 
the world, thereby augmenting the demand from other quar- 
ters, and thus calling for additional labor, it were needless 
to inquire. The highest considerations of public honor, as 
well as the strongest promptings of humanity, require a re- 
sort to the most vigorous eiSbrts to suppress Uie trade. 

Dittrici of Columbia, 

In conclusion, I beg to invite your particular attention to 
the interests of thb District Nor do I doubt that in a 
liberal spirit of legMation, you will seek to advance its com- 
mercial as well as its local interests. Should Congress deem 
it to be its duty to repeal the existing Sub-Treasury Law, 
the necessity of providing a suitable place of deposit for the 
public moneys which may be required within the District 
must be apparent to all. 

I have felt it to be due to the country to present the fore- 
gobag topics to your consideration and reflection. Others, 
with which it might not seem proper to trouble you at an 
extraordinary session, will be laid before you at a future day. 
I am happy in committing the important affairs of the coun- 
try mto your hands. The tendency of public sentiment I 
am pleased to believe, is towards the adoption, in a spirit of 
imion and harmony, of such measures as will fortify the 
public interests. To cherish such a tendency of publio 
opinion is the tuk of an elevated patriotism. That di^r- 
ences of o^ion as to the means of accomplishing these de- 
sirable objects should exist, is reasonably to be expect.— 
Nor can all be made satisfied with any system of measures. 
But I flatter myself with the hope that the great body of the 
peoplt wtQ raadily onita in support of those whose eflbrti 



spring from a disinterested desire to promote their happiness: 
to preserve the Federal and State Governments within their 
respective orbits; to cultivate peace with all the nations of 
the earth, on just and honorable grounds; to exact obedience 
to the laws ; to entrench liberty and property in full security; 
and, consulting the most rigid economy to abolish all useless 
expenses. 

JOHN TYLER. 
Washivotov, June 1, 1841. 



RATIO OF VOTBRS TO POPUXiATION IN R« I« 

The following table shows the ratio of votera to popula- 
tion in this State at the Presidential election. It wUl be seen 
that the agricultural towns throw nearly double the propor- 
tion of votes that the commercial and manufacturing towns 
do, and as the former already give nearly as many votes as 
they would be entitled to by the Massachusetts law, the in- 
crease must of course come from the latter. It should be 
remembered that, although the vote at the Presidcntal elec- 
tion was the largest in the aggregate, ever given in the 
State, yet some of the towns have given larger votes at for- 
mer elections. 

Newport gave 1 vote for every 14 inhabitants. 

Providence do ^ 

Portsmouth do 

Warwick ^. do 

Westerly do 

N. Shoreham... do 
N. Kingstown., do 
S. Kingstown., do 
E. Greenwich., do 

Jamestown do 

Smithfield do 

Scituate do 

Glocester do 

Charlestown. . . . do 
W. Grreenwich. . do 

Coventry do 

Exeter... do 

Middletown .... do 

Bristol do 

Tiverton do 

L. Compton. ... do 

Warren do 

Cumberland.... do 

Richmond do 

Cranston do 

Hopkinton do 

Johnston do 

N. Providence. . do 

Barrington do 

Foster do 

Burrillville do 

AVge of the State do 
We estimated the present number of votera in this State 
at 1 1,000, and added, that ** an extension of suffrage to the 
limit of Massachusetts, would probably double the number!* 
making 23,000, but that probably not more than 18,000 
would ever be brought to the polls at one election, aa only 
about that proportion voted in Massachusetts. The town 
of Burrillville did give 358 votes ; she had, as we estimated, 
329 qualified voters. Under the Massadiusetts laws she 
probably -would give 331, and would have about 430 quali- 
fied voters, allowing that as large a proportion absent them- 
selves from the polls in one State as in the other. 

Providence Journal, 
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Important Deeisloa on SlaTerjr* 

At the recent term of the Supreme Court of Ohio^ 
Judges Lane and Hitchcock on the Bench— Judge Lane de- 
liverod the opinion of the Court on a slave case as follows : 

*' Tlmt if the owner of a slave voluntarily bring him into 
this State, or permit him to come, although it should be only 
for the purpose of visiting or travelling through from one 
^te to another, the slave in audi caae becomes a firot man 
^ moment he tauches the soil of Ohio." 
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Census oftbe Eactem IMstrlct 



NAME OF COUNTY, 



FREE WHITE PERSONS. 



I 



1 



I 
1 



1 
1 



it 
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I 
1 

s 
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p 

9 

s 





1 



■S 



s 



1 



1 
1 

p 

1 
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Adamt. 

Berkf 

Backf 

Chetter 

Cumberland 

Dtuphin 

Delaware 

Franklin 

Lancaater 

Lebanon 

Lehigh 

Monroe 

Montgomery 

Northampton 

Perry 

Philadelphia city and county 

Pike 

Schuylkill 

Wayne 

York 



1,872 
6,945 
3,729 
4,189 
2,413 
2,595 
1,493 
3,100 
6,893 
1,877 
2,222 
1,041 
3,829 
3,539 
! 1,697 
18,643 
348 
2,877 
1,036 
3,968 



1,630 
4,790 
2,968 
3,420 
1,992 
1,950 
1,210 
2,455 
5,558 
1,513 
1,828 

756 

2,964 

3,233 

1,238 

13,347 

265 
2,257 

835 
3,215 



1,432 
4,068 
2,899 
3,406 
1,978 
1,737 
1,153 
2.373 
5,088 
1,407 
1,620 

674 
2,963 
2,666 

999 
10,825 

238 
1,761 

764 
2,878 



Total Eastern Diitrict of Pa. 73,305 



1,217 
3,643 
2,612 
2,855 
1,750 
1,634 

955 
1,926 
4,485 
1,210 
1,382 

633 
2,647 
2,226 

933 
11,680 

212 
1,267 

666 
2,463 



l,74l| 1,149 
5,634 3,473 
4,100 2,758 
4,744 3,257 
2,959 1,530 



2,870 
1,662 
3,201 
7,351 
1,718 
2,305 

775 

4,457 

3,744 

1,366 

24,119 

333 
2,920 
1,095 
3,775 



1,848 
1,185 
1,928 
4,632 
1,163 
1,467 

683 
2,803 
2,533 

943 
16,421 

224 
2,031 

807 
2,470 



928 

2,362 

1,948 

2,158 

1,108 

1,219 

699 

1,406 

3,156 

905 

986 

368 

1,898 

1,371 

643 

9,166 

144 

979 

602 

1,868 



648 

1,482 

1,248 

1,453 

729 

682 

456 

836 

1,967 

499 

660 

220 

1,283 

855 

391 

4,681 

101 

492 

296 

1,176 



361 
702 
762 
814 
383 
316 
261 
479 

1,059 
280 
360 
113 
708 
438 
228 

2,148 

61 

231 

140 

680 



1571 
337 
390 
414 
172 
120 
131 
191 
464 
126 
150 
67 
336 
177 
101 
812 
21 
89 
62 
332 



47 
72 

109 

109 
32 
22 
32 
64 

113 
34 
36 
16 
78 
47 
24 

200 

6 

32 

22 

85 



57,424 50,829 45,796 80,768 53,195 33,799 20,007 10,604;4,639 1,170 106 
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20 

2 
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NAME OF COUNTY. 



Adama 

Berks 

Bucks 

Chester 

Cumberland 

Dauphin 

Delaware 

Franklin 

Lancaster ..., 

Lebanon 

Lehigh 

Monroe 

Montgomery 

Northampton 

Perry 

Philadelphia laty and county 

Pike 

Sehaylkill 

Wayne 

York 

Total Eastern District af Pa. 



FREE COLORED PERSONS. 



KALIS. 



94 

76 

239 

678 

132 

122 

209 

296 

462 

17 

8 

11 

81 

26 

80 

2,028 

24 

46 

7 

154 



4,729 
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1 



99 

76 

242 

644 

134 

118 

214 

282 

411 

10 

8 

8 

96 

28 

14 

2,089 

24 

62 

6 

159 



4,612 
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1 



62 

64 

260 

474 

116 

104 

146 

191 

836 

9 

8 

2 

72 

23 

22 

2,202 

9 

38 

3 

72 



4,186 



60 

60 

123 

863 

83 

77 

99 

137 

234 

10 
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6 

77 

16 

10 

1,517 

14 

31 

6 

71 



2,978 
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17 

80 
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94 

4 

8 

2 

87 

1 

6 
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ofPemuiylYaiilfi^— June 1, 1840. 



NAME OF COUNTY. 



Adams 

Bcrki 

Bucks 

Chester 

Cumberland 

Dauphin 

Delaware 

Franklin 

Lancaster 

Lebanon 

Lehigh 

Monroe 

Montgomery 

Northampton 

Perry 

Philadelphia city and county 

Pike 

Schuylkill 

Wayne 

York 

Totol Eastern District of Pa. 



I 



1,780 
6,766 
3,472 
4,082 
2,297 
2,366 
1,368 
8,020 
6,703 
1,804 
2,166 

864 

3,466 

3,470 

1,611 

18,187 

289 
2,840 
1,004 
3,868 



FREE WHITE PERSONS. 



rSXALBS. 



1 



1,662 
4,868 
2,929 
3,289 
1,890 
1,969 
1,136 
2,493 
6,489 
1,662 
1,866 

769 

2,934 

3,133 

1,270 

13,688 

263 
2,221 

819 
3,264 



I 

p 

1 



1,396 
3,814 
2,639 
3,018 
1,836 
1,739 
1,077 
2,161 
4,734 
1,276 
1,661 

633 

2,616 

2.473 

1,016 

12,304 

266 
1,603 

720 
2,812 



70,271 67,27349,672 60,42985,176 



a 

1 



1,261 
3,730 
2,476 
2,930 



CO 



I 



1,925 
6,282 
4,211 
4,986 



1,9341 2,962 

1,637| 2,866 

1,060^ 1,776 

2,046 3,300 

4,669 7,358 

1,297, 1,919 



1,680 

639 
2,628 
2,281 

931 
14,732 

209 
1,390 

666 
2,666 



2,154 

726 

4,178 

3,238 

1,499 

29,150 

268 

2,496 

936 

3,966 



o 
1 



1 



1,247 
3,101 
2,670 
3,133 
1.473 
1,486 
1,158 
1,926 
4,648 
1,170 
1,372 

618 
2,690 
2,299 

867 
16,816 

174 
1,673 

636 
2,644 



§ 
9 

O 



896 

2,369 

1,972 

2,149 

1,161 

1,030 

738 

1,338 

3,024 

886 

957 

293 

1,860 

1,367 

612 

9,969 

140 

866 

409 

1,772 





1 



673 

1,606 

1,307 

1,492 

744 

686 

433 

829 

2,024 

679 

626 

186 

1,271 

941 

364 

6,121 

74 

456 

217 

1,218 



51,388l33,777j21,647 



I 
1 



332 
786 
821 
849 
392 
334 
267 
449 

1,180 
338 
379 
113 
741 
637 
207 

3,336 

46 

236 

116 

692 



12,148 6,748 



169 

422 

411 

474 

173 

128 

167 

199 

608 

160 

164 

54 

333 

206 

91 

1,696 

23 

93 

62 

326 



106 

117 

129 
47 
36 
37 
47 

167 
40 
40 
14 

114 
60 
18 

461 

6 

27 

18 

101 



1,693 183 



§ 



10 



Contlnaed. 



NAME OF COUNTY. 



Adams 

Berks 

Bucks 

Chester... 

Cumberland 

Dauphin 

Delaware 

Franklin 

Lancaster 

Lebanon 

I^ehigh 

Monroe 

Montgomery 

Northampton 

Ferry 

Philadelphia city and county 

PaM5 

Schuylkill 

Wayne 

York 

Total Eastern District of Pa. 



I 



98 

79 

237 

628 

136 

124 

173 

306 

461 

19 

1 

6 

89 

9 

26 

2,169 

32 

37 

6 

131 



4,763 



FREE COLORED PERSONS. 





1 



106 

61 

207 

663 

168 

146 

182 

324 

416 

11 

4 

7 

89 

30 

22 

3,316 

14 

63 

7 

162 



6,866 




1 



68 

65 

192 

381 

114 

130 

130 

222 

305 

9 

2 

2 

72 

20 

13 

3,280 

13 

25 

4 

96 



6,132 



1 



65 

37 

107 

278 

67 

82 

101 

130 

200 

11 

2 

6 

47 

12 

7 

1^83 

11 

26 

2 

70 



3,233 



26 

9 

68 

116 

19 

24 

27 

71 

86 

3 

1 

2 

21 

1 

6 

769 

6 

7 

1 

23 



1,262 



25 



SLAVES. 



18 



18 



16 



Total. 



23,044 
64,569 
48,107 
67,516 
30,963 
30,118 
19,791 
37,793 
84,203 
21,872 
25,787 

9,879 

47,241 

40,996 

17,096 

258,037 

3,832 
29,063 
11,848 
47,010 



908,744 

^ ■ » 
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CENSUS OF THE EASTERN DISTRICT OP PENNSYLVANIA. 



[Jcr»», 



Casteni DMrlct 



NAME OF COUNTY. 



Adami 

Berks 

Bucki * 

Chatter 

Camberland 

Dtuphin 

Delaware 

Franklin 

Lancaster 

Lebanon ', 

Lehigh 

Monroe 

Montgomery •••• 

Northampton 

Perry 

Philadelphia city and county. 

Pike 

SchuylkiU 

Wayne 

York 



ToUl Eaatem Diatrict of Pa. 1,929 



Nninber of penom «iiployed in 



33 
43 
27 
39 
30 
27 
XOB 
27 
50 

17 

322 

40 

29 

lVl08 

"34 



1,522 

8*247 

11,571 

4,148 

2,777 

3,303 

4,284 

10,285 

2,205 

2,983 

653 

8,382 

2,829 

3,595 

3,675 

683 

3,216 

5,524 



70,882 



1 



9 



i 



I 



6 

"428 

365 

207 

198 

52 

33 

250 

122 

101 

23 

197 

257 

76 

8,727 

14 

78 

175 



829 

2,737 

4,550 

2,146 

2,218 

2,088 

3,563 

3,928 

1,324 

2,427 

418 

3,764 

3,161 

1,416 

29,223 

153 

972 

3,349 



11,309 68,266 1,675 2,202 



57 
13 
47 
26 
5 
1 
14 



1,460 
4 



37 



11 
is 



119 
44 

'so 

42 

'71 
130 

17 
5 

86 
363 
114 
740 

30 
210 

161 



i.1 



4,068 



5 
26 
17 
26 

8 
11 

2 
27 
44 
30 
30 
11 
27 
19 
16 
84 

6 
31 
17 
33 



439 



RBCAPmnLATIOlf, 

Exhibiting the general aggregate amount 0/ each ifc- 
icription of penom in the Eattem Dittrict 0/ Penti" 
tylvania, by clattet, 

FREE WHITE PERS0N8.^Afai^f. 

Under five yeara of age 73,305 

Of five and under ten 57,424 

Of ten and under fifteen 50,839 

Of fifteen and under twenty 45,796 ^ 

Of twenty and under thirty 80,768 

Of thirty and under forty 53,195 

Of forty and under fifty 33,799 

Of fifty and under sixty 30,007 

Of sixty and under seventy 10,504 

Of seventy and under eighty 4,6^^9 

Of eighty and under ninety 1,170 

Of ninety and under one hundred 106 

Of one hundred and upwards. 36 



FEMALES, 



431,578 



Under five years of age 70,371 

Of five and under ten 57,373 

Of ten and under fifteen. » 49,573 

Of fifteen and under twenty 50,429 

Of twenty and under thirty 85,175 

Of thirty and under forty , 51,388 

Of forty and under fifty 33,777 

Of fifty and under sixty 31,647 

Of sixty and under seventy 13»148 

Of seventy and under eighty 5,748 

0/ eighty and under ninety 1,593 

Of ninety and under one hundred 183 

Of one hundred and upwards 10 

439^14 



Total number of ma!es 43 1,578 

Total number of females 439,214 

Total number of free white persons. . .870,793 



FREE COLORED PERSONS.— Jifa/tft. 

Under ten years of age 4/39 

Of ten and under twenty-four 4,613 

Of twenty-four and under thirty-six 4,186 

Of thirty-six and under fifty -five 3,973 

Of fifty-five and under one hundred 1,106 

Of one hundred and upwards S3 

17,638 
FEMALES. 

Under ten years of age 4^3 

Of ten and under twenty-four 5^65 

Of twenty-four and under thirty-six 5,133 

Of thirty-six and under fifty»five 3,339 

Of fifty-five and under one hundred 1,362 

Of one hundred and upwards 35 

30,281 
Total number of males 17,638 

Total number of free cobred persons. . 37,919 



SLAVES.— ^alet. 

Under ten years of age 6 

Of ten and under twenty-four 11 

Of fifty-five and under one hundred I 

Of one hundred and upwards r 

18 
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Continued* 



Deaf and dumb, blind, and [Deaf and dumb, blind and 








SCHOOLS. 








intone -white pereont. 


tntane colered pereone. 


















Deaf and 




Insane 6c 


Deaf, dumb, 


Insane and 


1 

I 

1 




S3 










^Ji 


dumb. 


s 

2 


idiots. 


and blind. 


idiots. 


i 



1 


C 

1 
< 


1 

S5 


i 

J5 


1-8 
•si 

1 


No. of white persons 01 
20 years of age w 
cannot read and wri 


1 


1 

7 


i 
i 

1 
49 


1 
< 


1 

I 

< 


i 

a 

1 

1 


PQ 


< 


1 

< 


4 


5 


1 


1 


5 


. 


2 


190 


1 


42 


97 


4,065 


16 


9 


16 


2 


6 


9 


18 


10 


2 


3 


7 


1 


, 


• • • • 


3 


138 


25 


1,760 


.... 


.... 


5 


6 


11 


19 


12 


43 


2 


5 


4 


3 


1 


30 


8 


232 


91 


3,447 


2,249 


602 


3 


5 


5 


15 


43 


38 


3 


6 


2 


2 


, 


• • • . 


13 


859 


219 


7,717 


2,602 


751 


3 


2 


12 


10 


11 


22 




2 


2 


2 


1 


135 


1 


90 


86 


3,771 


10 


1,123 


6 


4 


4 


5 


10 


33 




1 


8 


3 


, 


.... 


3 


115 


76 


3,666 


!L08 


1,044 


4 


2 


2 


1 


1 


7 




, , 


1 


. 


2 


118 


.... 


.... 


51 


2,257 


897 


51 


, , 


3 


4 


15 


17 


22 




6 


3 


4 


1 


64 


7 


218 


158 


5,746 


505 


663 


3 


6 


11 


16 


20 


32 




14 


5 


6 


, 


.... 


4 


218 


206 


6,745 


3,261 


1,116 


6 


11 


19 


16 


2 


24 




, , 




, 


, 


• • • . 


4 


164 


36 


1,327 


' 424 


689 


3 


6 


9 


6 


1 


12 




1 




, 


, 


. . . • 


1 


30 


56 


2,293 


.... 


1,909 


, , 


2 


2 


3 


3 


6 




1 




, 


, 


• • . • 


2 


* . « • 


31 


794 


.... 


110 


6 


2 


7 


21 


14 


34 


1 

* 


, , 


. , 


, 


, 


• . • . 


10 


372 


72 


4,465 


2,955 


896 


3 


3 


7 


9 


34 


11 




, , 


• . 


, 


2 


68 


9 


601 


76 


3,445 


362 


7 


l! 41 9 


14 


12 


18 




2 


21 


8 


, 


• . • • 


1 


20 


92 


3,829 


1,990 


884 


63, 70; 25 


96 


88 


877 




19 


13 


7 


5 


737 


.130 


8,897 


248 


16,212 


16,899 


3,213 


• • 


1 


1 


. , 


2 


1 


1 


• • 






, 


• . . . 


1 


46 


18 


.... 


426 


101 


1 


2 


4 


2 


1 


11 




1 


, , 


i 


, 


. . • . 


3 


127 


31 


880 


530 


3 


, , 


, , 


, , 


1 


1 


4 




, , 


, , 




, 


.. • . 


3 


96 


97 


2,424 


.... 


.... 


2 


7 


9 


16 


18 


45 




8 
70 




• 


• 


.... 


2 


50 


130 


3,749 


621 


4,216 


124' 145 195 


276 


312 


756 


30 


81 


32 


14 


1,842 


206 


12,305 


1,896 


78,571 


33,934 


16,887 



Western District will be fonnd in next Number. 



FEMALES. 

Under ten years of age 2 

Of ten and under twenty-four 4 

Of twenty-four and under thirty-six 

Of thirty-six and under fifly-five 1 

Of fidy-five and under one hundred 7 

Of one hundred and upwards 1 

15 
Total number of male slaves 18 

Total number of slaves 83 

Total aggregate 908/44 



White persons included in the foregoing, who are 
deaf and dumb, under fourteen years of age. . . . 124 

White persons included in the foregoing, who are 

deaf and dumb, of fourteen and under twenty-five 145 

White persons included in the foregoing, who are 
deaf and dumb, over twenty-five 195 

White persons included in the foregoing, who are 
blind 276 

White persons included in the foregoing, who are in- 
sane and idiots at public charge 312 

White persons included in the foregoing, who are 
insane and idiots at private charge 755 

Total number of persons employed in mining ..... 1,922 

Total number of persons employed in agriculture. . 79,882 

Total number of persons employed in commerce. . . 11»309 
Vol. 17—46 



Total number of persons employed in manu&cturcs 

and trades 68,266 

Total number of persons employed in navigation of 
the ocean 1,675 

Total number of persons employed in navigation of 

canals, lakes and rivers 3,202 

Total number of persons employed in learned pro- 
fessions « 4,068 

Slaves and colored persons included in the foregoing, 

who are deaf and dumb 30 

Slaves and colored persons included in the foregoing, 

who are blind 70 

Slaves and colored persons included in the foregoing, 

who are ineane and idiots at private charge 81 

Slaves and colored persons included in the foregoing, 

who are insane and idiots at public charge 32 

Total number of pensioners for revolutionary or mili- 
tary services 439 

Total number of universities or colleges 14 

Total number of students in universities or colleges 1,343 
Total number of academies and grammar schools. . 206 
Total number of students in academies and gram- 
mar schools 12;505 

Total number of primary and common schools .... 1,896 

Total number of scholars in common schools 78,57 1 

Total number of scholars at public charge 33,934 

Total number of white persons over twenty years 
of age who cannot read and write 16,887 



Digitized by 



Google 



363 



REPORT or THE SECRETARY OP THE TREASURY. 



U^MM, 



ST.. 



Report of the Secretary of the Trcaiary oB the 
State of tue Ftiutncee. 

^ In obedience to the directiont of the act of Congrese of 
dio 10th of May, 1800, supplementary to the *'Acttoes- 
tablUh the Treaeary Department," the Secretary of the 
Treasury reipectfully submits ihe following report:— 

1. Of the public revenue and carpenditttref. 

The receipts and expenditures for the year 1840, were as 
follows : 

The available balance in the Treasury on the Istof Janu- 
ary, 18-^0, (exclusive of amount deposited with the States, 
trust fund«, and indemnities, and the amount due from banks 
which failed in 1837,) was, as appears by the books of the 
Register of the Treasury $3,663,083 60 

The receipts into the Treasury during the 
year 1840, were, from — 
Customs #13,499.502 17 

Lands 3,292,285 58 

Bond of the Bank of the 
United States 1,774,513 80 

Miscellaneous and inci- 
dental sources 28.'?,258 23 

Banks which failed in '37 748,629 55 

Treasury notes issued 5,589,617 61 

25,187,736 84 



Making $28,850,820 44 

The expenditures in the 
same year were, for — 

Civil list, foreign inter- 
course, and miscellaneous $5,492,030 98 
MiliUry department 10,856,236 45 

Naval department 6,031,' 88 88 

Public debt 11,982 77 

Add outstanding war* 
rants issued prior to 1st 
January, 1841 1,416,334 28 

Treasury notes redeem- 
ed, including interest 4,045,802 05 

27,863,475 41 



JiCaving a balance in the Treasury on the 
1st of January, 1 841, of 987,345 03 

The receipts from the 1st of January to 
the 4th of March, 1841,— were (say) 
From Customs *$1, 974,836 46 

Lands 386,148 5^ 

Miscellaneous and inci- 
dental sources 81,349 65 

Banks which Ailed in '37 18,000 00 

Treasury notes issued per 
act of 31st March, 1840 l,110,6il 08 

Treasury notes issued 
under act of 1 fith Feb. 1 84 1 673,681 33 

Bond of the Bank of the 
United States 17,913 00 

4,212,640 07 



Making with the balance in the Treasury 
January 1, 1841 6,199,885 10 

The expenditures for the same period 
were— 

Civil list, misoelltoeoQs, 
and foreign intercourse $943,517 14 

Military department 2,273,097 11 

Naval department 759,349 60 

Public debt 3,612 70 

Treasury notes redeem- 
ed, including interest * 647,590 09 

4,627,166 64 



Leaving.- the balance in the Treasury on 
the 4th of March, 1841 • 572,718 46 

m The balances of appropriations outstanding on the 4th of 
March, 1841, were— (SUtement A.) 



Civil, foreign intercourse, and miscel- 
laneous $8,237,234 28 
Military 15.991395 16 
Naval 6,910.268 69 
Public debt 6,387 30 

Treasury notes issued prior to the let 
January 1841, and outstanding on the 4th 
of March, 1841 3,873,220 00 

Do. issued under the act of 1 840, from 
1st of January to the 4th of March, 1841, 
which may, and roost of which probably 
will, be presented in public dues during the 
year 1841, 1,110,611 08 

Interest estimated at about 300,000 00 



Making in the aggregate 



$33,429,616 50 



Of this there will be required for the ser- 
vices of the current year $24,210,000 00 

Additional appropriations required by the 
War Department for the year 1841, vix: 

Fortifications and works 
of defence $1,435,500 00 

For armaments of forti- 
fications 6l ordnance stores 220,000 00 

For payment of arreara- 
ges and current expenses, 
and taking care of pnblie 
property on roads, harbors, 
rivers, dec 40,199 12 

For arrearages for pre- 
venting and suppressing In- 
dian hostiliUes 825,637 86 

~— 2,521,936 98 



Making $26,731,336 98 

The actual and estimated means nnder 
the existing laws to meet these demands 
are, viz: 

The available balance in 
the Treasury on the 4th 
March, 1841— (See state- 
ment B.) 646,803 12 

Treasury notes author* 
ized under the act of 1 840, 
issued afler the 3d of March,. 
1841 413,592 72 

Treasury notes author- 
ixed by the act of 1841, to 
be issued aftor the 4th March 
1841 5,000,000 00 

Receipts from customs 
estimated at 12,000,000 00 

.Receipts from public lands 2,500,000 00 

Miscellaneous sources 170,000 00 

20,730,395 84 

Leaving unprovided for, of the demands '^ 
for the present year, the sum of 6,000,941 14 

There will also be receivable for public 
dues in the present year, or payable in 1 842, 
Treasury notes the issues of the present year, 
viz: 

Issued und^ the act of 
1841, prior to the 4th of 
March $678,681 82 

Do. do. 1840, af^ the 
3d of March 413,592 72 

Do. do. 1841, to be is- 
sued afler the 4th of March, 
and included in the estimate 
of ways and means SfiOOflOO 00 



Making an aggregate of debt and deficit, 
to be provided for in this and the ensuing 
year of 



6,087,274 04 



12/)88,2]5 18 
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Brought forward 12,086^15 16 

Thif estimate is founded on the airamp- 
tiou that all the moneyi in the public de- 
positories can be at once made available, and 
that any and all the demands upon the Trea- 
fury can be satisfied, so long as money to m 
sufficient amount remains in any or all the 
depositories. But that is by no means the 
case; rohile the power to issue 'Freaaury 
notes exists there should be at all times, for 
the convenience of the Treasury, a sum 
equal to $1,000,000 in the various deposi- 
tories subject to draft. When that power 
is expended, the sum should be increased to 
not less than 4,000,000 00 



Which sum, added to the abore, makes 



the estimated deficit 



116,088,015 18 



But the undersigned feels it his duty to call the attention 
of Congress to the more immediate demands of the public 
service, and the means by which those demands are to be 
•applied. 

The sums which will be required from the Ist of June to 
the 31st of August next are estimated as follows, viz : 

For the payment of Treasury notes which will fall due 
within that time, and the interest thereon, about 

{^2.756,900 00 
Balance for taking the 6th census 294,000 00 

For the civil 11^ misoellaneous and for* 
dgn intercourse 1,309,308 87 

Military service 4,691,098 00 

Naval service 1,884,000 00 

Public debt 6,387 00 

Expense of the extra seadon of CongreM 350,000 00 



Makmg about $14,151,693 37 

The ways and means in the power of the 
Treasury, and which will probably accrue 
under existing laws are as follows : 

1. Funds in the Treasury (as per state- 
ment C.) 9644,361 16 

8. Treasury notes an* 
thorized by the act of 16th 
of February, 1841 1,503,943 01 

3. Estimated receipts 
from the customs 3,000,000 00 

Do do the lands 700,000 00 

Do do mlscellaneoas 
■ources 60,000 00 

Making 5,900,305 07 



And leaving a deficit of $5fl5\fiH^ 30 

To which add the sum recommended to 
be kept in the Treasury to meet any emer- 
gencies of Uie public service, viz. 4,000,000 00 



Making an aggregate of $9,251,388 SO 



In another part of this paper the views of the Depart- 
ment as to the mode of providing for the above deficit, to- 
gether with the residue of the existing debt, will be pre- 
sented. 

From the year 1816 to 1837, a period of twenty-one 
years the revenues constantly exceeded the expenditures. 
The average annual surplus during that time was $\ 1,464,- 
326 87, (see tables 1 and 2,) making an aggregate excess 
of 240,748,764 27. Of this there vras applied to the ex- 
tinction of the national debt $208,792,127 44, and there 
was under the provisions of the act of 23d of June, 1836, 
deposited with the States $28,101,644 91, and there remain- 
ed on the first of January, 1837, in the Treasury of the U. 
8., including the fourth instalment due to the States, a sur- 
plus of $17,109,473 26 

There were, also, outstanding debts due j 

and falling doe to the Treasury, arising from j 

other iourees than those of the ordinary I 



Brought forward $17,109,473 26 

revenue, and which were paid between the 
1st of January, 18i7, and 4th of March, 
184 1 , the amount of (see sUtement D.) 9,124,747 00 

There were also issued within that period, 
and outstanding on the 4th of March, 1841, 
Treasury notes to the amount of 5,648,512 40 

Making the aggregate available means 
which were in the Treasury on the 1st of 
January, 1837, and which came into it prior 
to the 4th of March, 1841, over and above 
the current revenue $31,881,723 66 

From which deduct the amount (less the 
trust funds) remaining in the Treasuiy on 
the 4th of March, 1841 572,718 46 

And there appears an excess of expendi- 
ture over the current revenue of $31,310,014 20 



It Is proper to remark that the entries on the books of the 
Register of the Treasury, do not always -show the true dates 
of the receipts and expenditures. An item involved in the 
above statement (table D) will serve to illustrate this fact. 
The sum of $512,136 37 was, on the 2d and 31st of Octo- 
ber, 1840, paid by the Bank of the United States on iu 
bond to William Armstrong, superintendent at Fort Gib- 
son, by order of the Secretary of War. Though this sum 
was in fact received and expended on those days, it did not 
find its way into the ofiSce of the Register until the 4th of 
Mardi, 1841, on which day it appears on his books both 
as a receipt and an expenditure. 

Thus, and to this extent, within the last four years, were 
the expenditures pushed beyond the amount of the revenue. 
They were made to absorb the surplus in the Treasury, and 
the outstanding debts due to the United States, so that the 
Treasury vras, on the 4th of March, 1841, exhausted' of ita 
means, and subject to heavy and immediate liabilities. It 
was already burdened with a debt incurred in time of peace, 
and without any adequate resources except the authority 
granted by law to augment that debt. 

As yet no provision has been made to reduce this debt, 
or to check its constant and rapid increase. We find it, 
therefore, as far as past legislation and financial arrange- 
ments characterize it, a permanent and increasing national 
debt The temporary expedients by which it has been sus- 
tained, do not at all vary its essential character. 

The attention of Congress is respectfully invited to the 
necessity of early and effectual measures to prevent its fur- 
ther augmentation. The obvioua remedy is to increase tha 
revenue, as far as may be, without unreasonably burdening 
commerce, and to reduce the expenditures within the limits 
of strict economy. 

But as it may not comport with the views of Congress to 
go into a revision and adjustment of the customs, so long 
before the act of March 2, 1833, comes to have its final and 
permanent operation, the undersigned would respectfully 
recommend, as a temporary measure, the levy of a duty of 
20 per cent advalorem on all articles which are now free 
of duty, or which pay a less duty than 20 per cent except 
gold and silver, and the articles specifically enumerated in 
the 5th section of the act of March 2d, 1833. 

If this measure be adopted, it la estimated that there will 
be received into the Treasury from customs, in the last 
quarter of the present year, about $5,300,000 ; in all of the 
year 1842, about $22,500,000 ; and in the year 1843, after 
the final duction under the act of March 2, 1833, about 
$20,800,000. The details of this estimate will be found in 
the accompanying paper, marked E, and enclosures. 

It is believod that, afler the expenditures required for the 
public service in the present year shall have been provided 
for, the rovennes which |[ill accrue from that, or a nearly 
proximate rate of duty, will be sufficient to defray the ex- 
penses of Government, and leave a surplus to be annually 
applied to the gradual payment of the national debt, leaving 
the proceeds of the public lands to be disposed of 9S Coiv* 
gress shall think fit 
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The general principles on which the final revision of the 
tariff is to rest, are, perhaps, simple and easy to be appre- 
hended, but the work of revision itself, in its adaption and 
detail, must be a work of time. It should be done on calm 
reflection and careful deliberation, with a view to reconcile, 
as far as possible, the conflicting opinions, and to promote 
all the various interests of the whole people of these United 
States. And it may be important, in that adjustment, not 
only to reciprocate on fair and equal principles, and in a 
lib^l spirit, the concessions which may be accorded to our 
commerce by foreign nations, but also to do justice to our 
own citizens by meeting in a like equal spirit, any heavy 
exactions or prohibitions which foreign nations may think 
fit to impose upon the importation of our staple productions. 

Some legal provi^ons are also required to correct ine- 
qualities between the duties upon sugar and molasses, and 
Uie drawbacks upon refined sugar and rum, manufactured 
and distilled from foreign materials. The relation between 
the duty and the drawback, was adjusted by the acts of 
January 21st, 1829, and May 29th, 1830, since which time 
the duties have been diminished, while the drawbacks re- 
main the same. And a provision of law declaring that all 
non-enumerated articles which bear a similitude to any enu- 
merated articles chargeable with duty, shall pay the same 
rate of duty with the article which it most resembles, would 
save a large sum annually to the revenue, and prevent much 
annoyance and litigation between the importer and the 
oflicers charged with the collections of the customs. 

Of the Public Debt. 

Bat it is not expected that any modification of the reve- 
nue laws will be operative to supply the immediate wants 
of the Treasury, and to pay the debts which fall due in the 
present and in the ensuing year. A further loan is neces- 
sary to efiect these objects, and the only questions that can 
arise, are as to the mode of procuring this loan, the eharae- 
ter of the securities, and the assumed duration of the debt 

It would, in the opinion of the undersigned, be unwise to 
charge upon the commerce or the resources of the country, 
in any form, the burden of paying at once, or at all hastily, 
the national debt. Before that is done, measures of restora- 
tion and relief are required. The currency of the country 
should bo restored, and commerce and industry relieved 
from their present state of embarrassment and depression, 
and a benign and liberal policy on the part of the General 
Government should call forth once more the hardy industry 
and active enterprise of our people, and the vast resources 
of our country. 

If we assume the period of from five to eight years m 
that in which this debt can be paid without inconvenience 
and embarrassment — and the time appears to be short 
enough — ^we have one of the most essential elements on 
which to form our judgment as to the best and most con- 
venient mode in which the loan can be kept up, and the 
credit of the Government sustained. 

In the inception and during the progressive increase of a 
national debt, the issues of Treasury notes, though danger- 
ous and delusive, have yet their advantages. They need 
not be issued faster than tlie actual wants of the Treasury 
require; and the power to issue any given sum is, for aQ 
effective purposes of immediate expenditure, a fund in the 
Treasury available to that amount. But when the debt has 
acquired its maximum and ceases to accumulate, or when it 
becomes larger than the amount necessary to be kept on 
hand to meet the currant wants of the Treasury, these ad- 
vantages disappear. Thb oiode of loan then becomes to the 
Government what the sale in market of new promissory 
notes, for the put pose of raising money to take up old pro- 
missory notes, is to an individual. It is the issue of Trea- 
sury notes to take up other Treasury notes year after year 
in succession ; and, under those ^ureumstances, it is incon- 
venient and expensive. 

But the raising of money by lift issue of Treasury notes 
i* objectionable, because it is deceptive ; by this means a 
iheavy debt may l>e raised and fiistened permanently upon 
tthe country, the amount of new issues being involved with 
(the payment of the old; while the people, and .even those j 



who administer the finances, may not be impreaaed widi 
the important fact that a national debt is created, or in the 
process of creation. 

Therefore, in the opinion of the undersigned, when a 
national debt does exist, and most continue for a timc^ it is 
better that it should be made a Junded debt, according to 
our ancient financial usage. It is then sheltered by do 
cover, and is the subject of no delusion. It is open, palpa- 
ble, true; the eyes of the country will be upon it, and will 
be able at a glance to mark its reduction or its increase; 
and it is believed that a loan for the requisite amount, hav- 
ing eight years to run, but redeemable at the will of ths 
Government, on six months' notice, could be negotiated at 
a much less rate of interest than Treasury notes. Much ex- 
pense wouki also be saved in dispensing with the machinery 
of the issue and payment, and cancelling of Treasury notes: 

It is therefore respectfully recommended, that a sum sof- 
ficient to pay the debt at present existing, and such as wlU 
necessarily accrue in this and the ensuing year, be raised 
on loan for the time, and on the condition above s ugge s t e d . 

On keeping' and ditburting the Public Moneye, 

The undersigned would aUK> respectfully invite die efe- 
tention of Congress to the present mode of keeping sad 
disbursing the public moneys ; and also to the nihjeet of 
the creation or employment of a fiscal agent, to be chaifed 
with the pwformance of these and other duties. The rab- 
ject is one of great importance, both to the Government and 
to the community. Such agent or d^KMstoiy ought to 
unite, in the highest practicable degree, the safety of the 
public funds, a^ convenience and economy in their ad- 
ministration ; and it should, if possible, be so selected or 
framed as to exert a salutary influence over the bosiiiese 
and currency of the country. 

The mode of keeping and di^ursbg the public monejr, 
provided by the act of July 4, 1840, will be found, on com- 
parison with that heretofore chiefly used by the Govern- 
ment, eminently deficient in all these essential requisites. 
The financial history of the United States, especially for 
the last twelve years, furnishes abundant proof that the pab- 
lic money is unsafe in the custody of individuals, and that 
their official bonds are no sufikient security for its safe 
keeping and faithful application. Wilhm the period above 
named, many receiving oflicers connected with the Treap 
sury Dej^rtment have become defeulters to the Govern- 
ment The aggregate loss from that cause' within that 
period, as shown by the books of the Department, amounts 
to $2,620,500, but a small part of which will probably be 
recovered from their bonds. It is true that, in any system 
which can be adopted, some part of the public money must, 
in the process of collection, pass through the hands of indi- 
viduals, and be subject to their dedications ; but the act of 
July 4, 1840, extends and continues the risk beyend the 
period of collection, and it subjects large masses which, in 
the fluctuations of commerce, sometimes accumulates to the 
same dangerous custody. 

Not only is the public money in the hands of individuals 
more exposed to loss from ordinary defidcations, than when 
deposited in a well regulated bank ; but the Govemmeot is 
also liable to the risks of fire, robbery, and other casualties 
occurring either in deposit or transaction, from which it is 
entirely protected when s well regulated bank is the de- 
pository and the fiscal agent. 

The present system is also, in many respects, cumbrous 
and inconvenient Its tendency is to centre the disburse- 
ments of the public moneys at some of the Eastern cities, 
chiefly at New York. That being the great commercial 
emporium of the United States, is Sie point at which funds 
are the most valuable, and, ^eiefore, the most sought; 
hence, those who are entitled to payments out of the PubHc 
Treasury, claim them ^ere. It is true there is a general 
discretion in the head of the Department to refuse or grant 
the favor of such payments, according to its convenience ; 
but when the currency is deranged, andihe premium or ex- 
changes is high, this discretion involves discrimination to a 
large amount among creditors equally entitled. It then be- 
comes a dangerous discretion, and one that ought not to 
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eziit. Bot, ander the present syatem, it cannot be avoided, 
save in a few cases, withoal discharging every public lia- 
bility at the most favored point This would at once centre 
all the disbursements at a few of the Eastern cities, and in- 
volve the Treasury in the risk and expense of transporting 
the public funds from the various points of collection to the 
places of disb ursement. 

An item of less importance, but still worthy of considered 
tion, in settling on a permanent and economical arrange- 
ment, b tbe direct expense of the present systen^, including 
the cost of the buildings for the deposit of the public 
money, and the salaries of the officers and their clerks who 
receive and disburse it. No portion of this risk, inconveni- 
ence, or expense need be incurred where a well regulated 
bank is made the fiscal agent 

But the present system b also, in the opinion of the un^ 
dersigned, injurious to the business and currency of the 
country. Instead of permitting the credit and the finances 
oT the Government to lend their indirect but efficient aid in 
sustaining the credit and regulating the currency of the 
country, it brings into direct hostility those important inter- 
ests. In the progress of the system, a sufficient amount of 
gold and silver to supply the wants of the Treasury, must 
be drawn from circulation and locked up in vaults, leaving no 
representative to supply its place in the general circulation. 

A large amount, also, in the hands of those who pay to, 
or receive from the Treasury, is equally withdrawn from 
general circulation, and made to flow through those chan- 
nels alone which lead into and out of the public coffers. 
The other avenues of commerce and intercourse are thus 
deprived of their proportion of the precious metals. 

Within the fifty- two years during which our constitu- 
tional Government has existed, we have had, for two periods 
of twenty yeara each, a bank chartered by Congress as a 
depository of the public moneys, and as a fiscal agent We 
have had, also, at two intervals, amounting to about nine 
years, State banks employed for like purposes ; and, during 
the remainder of the time, the funds of the Government 
have been kept, and the finances administered, partly by 
banks and partly by individual officera and agents. The 
losses sustained by State banks, as depositories, during the 
first period of their employment, extending from 1811 to 
1816, agreeably to a statement prepared by the Secretary 
of the Treasury in 1833, and revised and republished in 
1837, were $1,000,676. In the latter period, from 1833 
to 1837, though no actual loss b believed to have occurred, 
yet the Treasury and tlie country sufiered inconvenience 
and embarrassment from the fiscal arrangements with those 
numerous and disconnected institutions. But, during the 
forty yeara that the two banks of the United States were 
the depositories of the public money, and the fiscal agents 
of the Government, no loss whatever was sustained, nor 
any delay or expense incurred in transmitting or dbbursing 
the public moneys, so far as the agency of those institutions 
extended. Then, as regards the wants of the Treasury 
merely, the safety of the public funds, and economy to their 
administration, experience has demonstrated the superior 
utility of a bank constituted and adopted by Congress as a 
fiscal agent It has also proved to us that the active busi- 
ness of the country, its currency, its credit, its industry, and 
its commerce, are intimately connected with, and dependent 
upon the financial arrangements of the General Govern- 
ment If they be wise and beneficient they indirec^y, but 
effidently, promote those great interests of Uie people ; if 
constant and uniform in theii'action, they give to those in- 
terests confidence and stability. 

Since the removal of the public depositee from the Bank 
«f tbe United States, in 1833, the Government has had no 
permanent fiscal agent, and no definite financial system. 
All has been experiment, transfer, and change. The busi- 
ness of the country has yielded to the unsteady impulse, 
and moved forward with wild irregularity; at one time 
stimulated to excessive action, at another sunk into lethargy. 
And, in providing for the wants of the Treasury, it b surely 
important to look, also, to the wants and the welfare of the 
community, from the products of whose industry the Trea- 
sury b supplied. 



And as regards those great interests, we find the testi- 
mony of past yeara b no less dbtinct and strong in favor of 
a moneyed institution chartered by the General Govern- 
ment, and possessed of its confidence and credit The 
period embracing the last ten yeara of the existence of the 
late Bank of the United States as the fiscal agent, b fresh 
in the memory of us all, and b looked back to as a period 
of great public prosperity ; and though other causes did, 
doubtless, co-operate to produce that favorable condition of 
things, yet one of the governing principles on which de* 
pended the steady advance of the country in commerce, in 
industry, and in substantbl wealth, was the existence of m 
fiscal agent established by the General Government, and 
charged with the equalization of exchanges, and the regula- 
tion of the currency. 

In the present condition of our country, the relief to be 
anticipated from such an institution cannot bo immediate, 
but must be tbe work of time. The business of the country 
would, however, in the opinion of the undersigned, steadily 
and certainly revive under its influence. 

In whatever point of light the undereigned b able to view 
thb subject, he b irresistibly led to tbe conclusion that such 
fiscal agent so framed as to possess those important func- 
tions, b alike essential to the wants of the Treasury and of 
the community. Such an institution shouki be framed with 
deliberation, for it must have high duties to perform, and 
extensive interests to protect and promote, and it should be 
granted with care, for it will be bable to great and danger- 
ous abuses. As the fiscal agent of the Government, and 
an effective regulator of the currency in a wide-spread com- 
munity, it should be steady and uniiform in its action, and 
fixed and stable in its character. 

.The undereigned has no doubt of the power of Congress 
to create such an institution. Experience has prov^ its 
necessity to carry out other expressly granted powere; it 
has been exercised and recognized by the Legislative and 
Executive departments of the Government during four-fiiUis 
of the whole period of our national existence, and it has re- 
ceived the uniform sanction of our highest judicial tribunaL 

Yet the power has been questioned by many wise and 
patriotic statesmen whoso opinions are entitled to considera- 
tion and respect ; and in a measure like thb of high political 
import, which, if wisely conceived and cordially concurred 
in, must have a great and enduring influence on the pros- 
perity of the country, it is important, as far as possible, to 
obviate objections and reconcile opinion. 

If such an institution can be so conceived in principle and 
guarded in its detaib as to remove all scruples touching the 
question of constitutional power, and thus avoid the objec- 
tions which have been urged against those heretofore created 
by Congress, it will, in the opinion of the undereigned, pro- 
duce the happiest results, and confer lasting and important 
benefits on the country. 

The undersigned, therefore, respectfully recommends the 
creation of such fiscal agent, and the repeal of the act of July 
4th, 1840, providing ^ for the collection, safe keeping, tians- 
fer, and dbbursement of tbe public revenue," except the 
penal provisions thereof, which will probably require revi- 
sion and modification. 

AH which b respectfully submitted. 

T.EWING, 
Secretary of the Treasury. 

Treasury Department, June 2, 1841. 



* This item, and the item of expenditure for the payment 
of Treasury notes from 1st of January to 4th of March, 
1841, include about 500,000 of Treasury notes which were 
received at tbe Departipent on account of customs during 
that period, but for which the warrants were not issued until 
a subsequent period. 

Canal Commerce* 

During the week ending on Wednesday last, $23,872 
were received at Buffalo, N. Y., for toUs on the canal. In 
the week 1030 boato left Buffalo, freighted with 43,451 bar- 
reb of flour, 35,015 busheb of wheat, and 11,075 baneb of 
pork. 



Digitized by 



Google 



366 



MISCELLANEOUS. 



V^'h 



Extraordinary Hall-Slonu. 

The following^ account of one of Nature's most romantic 
fireaks is so remarkable, that were it not communicat«^ by 
our excellent friend and attentive correspondent, D. M'Neil, 
Esq. (post-master at Monmouth,) we should be disposed to 
question its genuineness : 

On the fourth of May, at about 3 o'clock, P. M., a cloud, 
accompanied with wind and hail, passed from west to east 
over^ Monmouth. The hail was large, and broke, on the 
west side of the houses, more than fifty panes of glass in 
every sixty. The storm had but just passed east, nut exceed- 
ing five inlnutes, when it returned from east to west, doing 
nearly as much damage to the east side of the houses as had 
just been done to the wesl side. The storm subsided for a 
few minutes, when it came again from the south, breaking 
glass on that side of the houses about in the same proportion 
as on the west and east 

l^he damage done to the young orchards and gardens is 
perhaps incalculable. The peach trees were not yet in bloom, 
neiti er were the apple nor pear, but every vestige of bud or 
leaf has been stripped off, leaving cherry and plum trees, 
which had bloomed, and indeed all other trees as bare of leaves 
and buds as in January, and every thing which was up in 
the gardens was completely destroyed. 

The storm lasted about three quarters of an hour, and the 
hail lay upon the ground from one to two inches deep, and 
in many places in heaps which remained till the evening of 
the 6th inst (48 hours.) It seems it did not extend more 
than three or four miles south, and but little more than that 
distance north. How far it extended west and east we have 
not yet learned. 

There was not half glass enough in the stores to fill the 
shattered windows, and the inhabitants had to send to Knox- 
▼ille and Durlington for supplies, some thousands of lights 
being broken. 

Peoria (IlLJ Remitter, May 14. 



1 840, May 5. Snow enough fell to whiten the hill tops. 
Thermometer 41, 40, 36. 

1841, May 3. Snowed nearly all the forenoon from NW. 
and NN W., and partially covered the ground. The whole 
region from SW to N, as observed from the hills in this 
place, appeared to bi covered with a great depth of snow. 
Thermometer 34, 41, 36. 

These are all the snows and remarkably cold days, whidi 
my records furnish so iaVs as the month of May. 

Yours, C. P. 

Motion Tratucript, 



Weatber at Waltham. 

WALTHAM,May4, 1841. 
Mr. Editor — I take the liberty to aend you the following 
minutes from my journal, in reply to the inquiry respecting 
the weather, contained in yesterday's Transcript t 

In 1808, May 9. Fell some snow and covered the hills. — 
Thermometer 28. j 

1812, May 4. A remarkable snow storm all day and night, ! 
from NNE. Probably nine inches fell. Some remain- I 
•d on the ground till the 9th. The Centinal of that date . 
observed, that it snowed all day in New York, and it was 
m foot deep in New Hampshire. j 

1816, June 9. Some snow fell here, and in Vermont, it : 
was stated in the Patriot to have been 18 inch^ deep. i 

1828, May 5. Fell some snow, and the ice was a quarter of 
an inch thick. Thermometer 29 at sunrise. ' j 

1824, May 6. The thermometer at sunrise was 27. Ice 
quarter of an inch thick. 

1882, May 25. Fell some snow and covered the hills. — 
Thermometer 86, 40, 39. (On this ihe' Centinal of June 
Sd remarked : " We have accounts from almost every 
quarter, that large bodies of snow still remain of the win- 
ter'a stock, and that an additional spring supply has lately 
heen added.") 

1834, May 15. Fell a little snow. The mountains were 
covered. Thermometer 80, 41, 30. 

1835, May 15. Was a cold day, and though no snow was 
known to fall here, in Vermont it was good sleighing.— 
Thermometer 89, 41, 40. 

1837, May 2. The thermometer stood at 26 all the preced- 
ing night, and ice in vessels was an inch thick. This was 
the most severe cold the writer ever know h^re in May. 

1889, May 8. The thermometer at sunrise wiia 23. Very 
frosty. 



J. Uppincott^s I^etter 

lir BKFLT TO XR. BIDDll's LBLTXRS. 

To the Stockholdero of the Eank of the United Siatet, 

Mr. Nicholas Diddle, late President of the Bank, has 
written and caused to be published sundry letters on iheaob> 
ject of the report of the Investigating Committee, in which 
he has assailed me with a desperate violence, indicative of 
self-condemnation, making chirges that are groundless, with 
a view, no doubt, of diverting the public mind from the real 
cau«es that have brought the Bank to its present onfortu- 
nate situation. 

I had determined not to condescend to notice his remarks 
respecting myself, until he had first answered the letier I 
addressed to him an chairman of that committee, and ao* 
quitted himself of the accusatory matter, arising from the 
fiicts disclosed in the report to the stockholders of the Bank. 
But while I feel it due to my own self-respect to make no 
reply to him, it aeems proper to explain to my constituents 
at this meeting, in as brief a manner as possible, the leading 
points of his attacks upon me personally, and so fu answer 
them that any false impressions he mfty have made shall be 
removed. 

In the first place I will furnish you with m copy of my 
letter to him, which haa been inadvertently omitted in thie 
committee's report It is as follows : 

Babx Uhitkb Statsi^ > 
24th March, 1641. 5 
ToN.Biddle: 

Sir — ^The Committee of Investigation, appointed at the 
meeting of Stockholders of the Bank Unit^ States, have 
found among the itema of expenditures, an amount of 
$398,544 10, (a copy of the items composing which, with 
their dates respectively, is inclosed,) paid on your receipts 
and charged to an account denominated *' Permanent Ex- 
penses," and that the sum of $400,(.00 was paid you on the 
Cashier's orders, for which an entry was made crediting as 
cancelled on the 1st of March, 1836, that amount of Pa* 
rent Bank notes. 

The committee have applied to Mr. Dunlap, the Presi- 
dent of the Bonk, to be informed as to the purpose for which 
said expenditures were made, and he has replied, that he is 
unable to give any information upon the subject. 

They have requested me, therefore, to address you this 
note, in order that, as those expenditures were made during 
the period of your Presidency of the Institution, you may 
furnish the committee with any explanation you may deem 
proper. 

Yours, Respectfully, 

JOSHUA LIPPINCOTT. Chairman. 

The particular pointa to which I refer, and to which I 
ahall confine myself, are as follows : — 

1st Mr. N. Biddle, in his second letter says. "I am as- 
sured by the late cashier, that both Mr. Lippincott and Mr. 
Eyre while sitting as directors, firequently asked and ob- 
tained from him loans, which they did not submit to the 
board and committee." 

In reply to this assertion, I will state the following facts. 
That I haid several accommodation notes regularly discount- 
ed by the Board of Directors, while Mr. Biddle was Presi- 
dent, some years back, on an ample collateral security, of 
550 shares of Schuylkill Navigation Company's Stock, 
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which notes were renewed fwin time to time by the board, 
and reduced agreeably to the redaction required by others. 
In one or two instances. I accidentally neglected to of!er my 
note for renewal, on the day previous to its falling due, as 
was customary, and presented it to the cashier, on the day 
it fell duo, who after examining the regular discount book, 
and finding that the amount I had to pay had been entered 
there, and thus provided for by the board, he caused my note 
to be regularly entered in my bank book, to pay or renew 
the one then due. This hank book contains all my transac- 
tions with the hank, and has been carefully examined with 
the regular discount book of the bank, and found to corres- 
pond in every particular. 

I will further remark that all my liabilities to the bank 
hive long since l»een paid off in full, vfith money — since 
which, my 550 shares of Navigation stock have been re- 
transferred to me. 

Mr. Hiddle. in his third letter, ailer commenting largely 
on the Reading Railroad, the ^huylkill Navigation Com- 
pany, myself, &c. dice winds up with asserting the follow- 
ing :— 

** This is really the foundation of the whole of this attack 
upon the Bank — it is the vensreance of the Schuylkill Navi- 
gation Company against the Bank of the United States for 
lending money to the Reading Railroad. 

** Of that intrigue, the stockholders of the Bank have been 
already the dupes, and I am very much afraid will be the 
victims." 

In all this tirade Mr. Biddle has exercised his usual inge- 
nuity—but let us look at even the probability of his pros- 
perous assertions. 

Instead of the managers of the Navigation Company 
conspiring against the Banks, such was their confidence in 
it, that there was $9, 207 standing to their credit on deposit 
on the day of the first meeting. of stockholders (4th Janu- 
ary ;) and on the day of suspension, there was 1^40,574 83, 
j>reviously placed there, for the purpose of providing for the 
next dividend, to be made in Februaiy. Up to tlie time 
of the susfiension, the investigating committee had not so 
far progressed in their examination as to have discovered 
the prostrate situation of tlie Bank. 

FurJier : As President of the Board of Managers of the 
Schuylkill Navigation Company, and conversant with their 
transactions, I will assert, and it is due to the Board of 
Managers and the stockholders of that company to declare, 
as I now do, that 

The assertions made by Mr. Biddle in his letter referred 
to, are entirely untrue ; and that I mean this denial to be 
plain, positive, explicit and entire. 

On the 4th of January last, I attended the meeting of 
stockholders of the Bank ; and afler an ineffectual attempt 
to adjourn had been made, and other matters disposed of, 
after some confusion (on the spur of the occasion) I ven- 
tured to offer a resolution for the appointment of a commit- 
tee of investigation, which was adopted with a single dis- 
senting voice, and six gentlemen were appointed, with power 
ta fill vacancies. Three of them subsequently declined serv- 
ing, and their placej were supplied by appointing Mr. Ed- 
ward Coles, James L. Newliold and John Bacon. These 
three gentlemen, with Mr. Kempton, who had been appoint- 
ed by the stockholders, forming a quorum of the committee. 
Neither ot them own a share of the stock in the Schuylkill 
Navigation Company, or to my knowledge have any inter- 
eat in its concerns. 

Mr. Biddle's remarks on this subject are not supported 
by a single fact— indeed, there is not the slightest ground to 
justify him in making them, and I feel confident they must 
meet that indignation they justly deserve. 

There is another circumstance to which I will advert, 
however painfuL 

Mr. Nicholas Biddle, in his third letter, quotes several re- 
solutions that were ofieved in the year 1833 at the Board of 
Directors of the late Bank of the United Sutes, chartered 
by Congress, in which he mentions their names, and the 
votes for, and against, tboie resolutions. Thb was at a time 



of great political excitement, when the Government Direc- 
tors were believed to be acting under special instructions 
from the City of Washington. 

If there was any inconsistency in the votes given by my* 
self and other directors chosen by the stockholders, (as he 
Mr. Biddle attempts to prove.) it was through a zeal to sup- 
port his administration, in whom they at that time placed 
implicit confidence, which has since proved to have been, 
unmerited; and .Mr. N. Biddle, had be possessed a spark of 
honor, would have been the last man to impugn the acts of 
those who sustained him in that trying time. 

The next remarks of Mr. Biddle's to which I shall refer, 
are those contained in his fourth letter, on the following 
quotations from the Investigating Committee's Report. — 

** That not being able to obtain satisfactory information 
upon the subject of those expenses, (referring to the 4v;U,- 

000 and 618,640 dollar:*, for moneys drawn from the bank, 
not satisfactorily accounted for) application was made by 
letters to Mr. Biddle and Joseph Cowperihwaite, from 
whom no n'ply has been received." Upon which Mr. Bid- 
dle, after confessing that he had not answered my letter him* 
self, exultingly remarks, **now contrast this with the truth;" 
and ol)sen'es that Mr. Cowperthwaite had addressed a letter 
to him, in which he asserts, ** that he had called on Mr. 
Lippincott, and in his presence, and at bis request, drew up 
a written account of the transaction, and gave it to him." — 
To which I will reply, — Now contrast the contents of this 
written account of tbe transaction (as stated al>o\r) with 
Mr. Biddle's statement, and it will be discovered who really 
told the truth. • 

Mr. Cowperthwai:e did call upon me, at tbe office of 
the Schuylkill Navigation Company, and observed that he 
had received a letter from me, as Chairman of the Investi- ^ 
gating Committee, and jthat be had called at the bank, and 
was unable to obtain the vouchers of tbe expenditures. 

This I wrote on a scrap of paper myself and handed it 
to him with a request that he would add such explanation as 
he thought proper, and he wrote thereon as follows : 'J'hat he 
was willing to give any explanation to the committee he 
was possessed of, and he then returned the paper to me, 
without his signature. 

This was all the paper contained, or that passed between 
us on the subject; he was not in the office over ten minutes. 

1 have not seen or heard from him since. 

His paper, as above quoted, was on the same day present- 
ed to the gentlemen composing the Investigating Commit* 
tee; was examined by them, and considered by all, as not 
containing anything like explanation, or reply to the sub- 
ject of my letter to him — and was so treated by them. 

The sixth and last letter of Mr. Biddle's, that I have yet 
seen published, adverts to a Dividend C«>mmittee of the 
Bank, in 1838, consisting of Lippincott, (Chairman) Wain, 
Cabot, Lewis and Vanderkemp; and after recapitulating 
some of the contents of their report to the Board, and ad- 
verting to the profit and loss account, alsa the phraseology 
of the report, (as if it had been written by the committee,) 
winds up his letter to Mr. Clayton as follows r ** And now, 
my dear sir, let me ask, did you ever hear of anything like 
this, on the face of the earth — anything so ungenerous, so 
unfair, so unjust 1" 

For the information of those not conversant with the por- 
tion of the business of tbe Bank referred to by Mr. Biddle, 
I will state that these reports were alwaya previously pre- 
pared by the oflScers of the Bank, (and as now appears) 
very artfully and with great circum$pecthn, and l)eing 
neatly copied by a clerk of tbe Bank, were handed to the 
Dividend Committee for their examination and comparison, 
with numerous documents accompanying them. These re* 
ports were also usually compared with the general ledger, 
and if found to correspond therewith also, (which was al- 
ways the case) were signed by the Chairman of the Com- 
mittee, and presented to the Board. 

Whether the gentlemen composing the Dividend Com- 
mittee as above referreJ to, or those of the committee on 
this state of the Bank in their half-yearly examinations, bad 
the particular vouchers for the large sums of money drawn 
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out of the Bank, and mentioned in roy letter to him, and a 
portion of which were probably charged in the ezpenae ac- 
count, and reported to, and confirmed by the board, I can- 
not aay. But I will here pontiyely assert that I never saw 
them, they were carefully kept out of my view. 

In the performance of this and other official duties, an 
unsuspecting committee may easily be deceived and entrap- 
ped (as Mr. Biddle has shown.) 

Nor is it surprising that such a committee should rely 
much upon the fidelity of officers of the Bank whose in- 
tegrity they had no reason to doubt, and which they felt 
ought to be confirmed, and assured by the unreserved confi- 
dence of both stockholders and directors, which had always 
been given to theuk If I have inadvertently committed an 
error here, in common with other honorable men, who served 
with me on the several committees, while a Director of the 
Bank, it will not acquit Mr. Biddle, and I feel assured it will 
not confirm bis charges against me. 

Nor is it surprising, that while I was acting with the 
Committee on the state of the Bank, those vouchers for 
moneys drawn out were not exhibited to me, when I state 
that the Investigating Committee, in their critical and ar- 
duous examination, learned with astonishment from the 
clerk, in whose possession they ought to have been, thai they 
had been destroyed. 

By whose orders and why the destruction of vouchers for 
the payment of so large an amount of money had been ef- 
fected, was not learned, nor did that committee, to my know- 
ledge, inquire under whose administration it took place. 

In fine, the difficulty of detecting an intended conceal- 
ment of a particular transaction, in the examination of ac- 
counts in all its various details, in a concern of seventy 
millions of dollars, or more, and necessarily embracing so 
large a mass of papers and books, may be readily conceived, 
when I state a circumstance that came to the knowledge of 
the Investigating Committee, as follows : 

That portion of ^e amount of moneys drawn from the 
Bank and referred to in my letter to Mr. Biddle, amounting 
to $400,000, was stated on the document exhibited to the 
committee to have been paid to Mr. Biddle on cashi^'s 
orders, without detailing to whom, or the object for which 
they were applied, was finally charged to the Parent Bank 
note account, under the old charter. 

This entry made the balances of that account on the 
wrong side in the ledger, and showed the extraordinary re- 
sult, that more notes of the particular denomination bad 
been redeemed than had been originally charged as issued, 
and required another entry. 

There were ten notes of $40,000 each, the last on the 
record of the late Bank, and were said to have been marked 
as not'issued. They have since been destroyed, with other 
cancelled notes. 

Why these expenditures should have been charged to 
parent bank note account, instead of permanent expense 
account, must be left to conjecture. 

I have thus adverted to all the circumstances contained 
in Mr. Biddle's several letters, respecting myself, &c., that 
I consider worth noticing, and in all of which he has (to 
use his own expression) ** garbled " the statements, and I 
will add, sophistically perverted the truth. 

Yours, Respectfully, 

JOSHUA LIPPINCOTT. 
May 4, 1841. 



JMr. Cope's Statement. 

Two numbers of the Pennsylvanian have been sent to T. 
P. Cope, by some unknown hand. One of them contains 
the following item, viz : 

** I observe by several of the morning papers that the edi- 
tors are authorized to say that Mr. Thomas P. Cope has not 
been a director of the Bank of the United States, under the 
old or new charter, since 183\, except nine month$in 1836. 
I would like Mr. Cope to state whether he did not resign in 
consequence of finding the funds of the Bank appropriated 



without the action of the board of directors ; and whether he 
did not immediately after his resignation sell all his atodL io 
the Bank of the United States, not having confidence in itm 
administration. If so, was he not morally bound, as the 
trustee of the stockholders to have informed them at once, 
or at the next annual meeting, of the principles on which the 
Bank was conducted. If he had done so, and the other di- 
rectors had done their duty, no doubt the Bank would now 
be in a prosperous condition, and many a widow and orphan 
would now be able to enjoy their patrimony, and our dtj 
saved from the dbgrace and stigma brought upon it by the 
mal-ad ministration of the Bank of the United States." 
The other contains, among others, theee expressions : 
*' If the truth could be known, we should find that some 
of the directors* sole aim had been to get money for this or 
that railroad company or &vorite corporation, or perhaps for 
themselves.*' 

T. P. C, might well be excused from noticing anonymous 
publications, written in no spirit of kindness. Ue neverthe- 
less answers briefly and frankly, that in 1836 he purchased 
United States Bank stock — not on speculation, for he is no 
speculator — but because he thought it a tafe inve»tment^ — 
For some of this stock he paid $124, and for others, $124^ 
per share. In that year he was a director, and might be 

S resumed to have some knowledge of the condition of the 
lank. These purchases are evidences of the opinion be 
then entertained of its entire soundness and prosperity. 

At the close of the same year, (1836) tbe commisiuoneis 
of the United States, appointed for that especial purpose, 
afler a close and protracted investigation, placed their mini- 
mum valuation of the stock at $1 15 69-100 per share, and 
the Bank settled with the government at that rate. 1 he 
contracting parties must then have believed the Bank to be 
in a sound state. T. P. Cope having in the autumn of 
1836 been elected a member of the convention for revising 
the Constitution of the State, retired from the Bank. The 
cotton speculations commenced in 1837, one year afterwards. 
In 1839, three years after, T. P. C. had ceased to be a di- 
rector, he became alarmed at the rapid decline of the stock* 
and sold out He possessed no means of knowing the con- 
dition of the Bank, but such as were accessible to every other 
citizen. For most of this stock he obtained $90 a share, but 
a part he sold at $80. He certainly realized no profit on 
this transaction. 

Most of the directors of this ill fated institution have been 
long and well known to him. They are honorable men, and 
can answer for themselves. As to himself, T. P. C. can 
truly aver that neither directly nor indirectly, for railroad 
purpoieSf nor for any other purpote, hat he at any time 
been a borrower from the Bank of the United Statet. He 
never -wao in debt to it one cent. His connection with the 
Bank has therefore put nothing in his pocket He is on the 
oontraiy, a sufiferer in common with others— he cares not 
for himself; but for tbe widow and the orphan he does in- 
deed care. Neither is his heart insensible to the wide'q>read 
sufferings of the community. 

Tbe two preceding articles complete all the anthentie 
documents which have appeared, arising out of the report of 
the Comifiittee. They occupy more space than we supposed 
they would, when we commenced, but as they are nowhere 
else to be found in a collected form, they will be useful for 
future reference. — ^Ed. 



Ceasus of PeansylTaxiUu 

We are indebted to the Department at Washington for m 
correct copy of the Census of this State, so £u as relates to 
the population. The remaining portion which contams the 
account of the products of the State, is not yet printed, and 
probably will not be for some time. 
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^0. 112 CHESJ^UT STREET, 
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Twenty-Seventli Congress. 

The First Session, agreeably to the Proclamation of Pre- 
sident Harrison, commenced on Monday the 3l8t ult Hon. 
Mr. Southard, presiding in the Senate. In the House of 
Kepresentatives, Hon. John White was chosen Speaker, 
having received lai voU?8 and Hon. John W. Jones 84, — 
whole number of votes 221, necessary to a choice, 111.— 
M. St Glair Clark was elected Clerk on the 4th ballot hav- 
ing then received 128 votes and F. O. J. Smith 67. 

The message was delivered on Tuesday about 11 o'clock, 
it will be found in the last number. 

Is Mr. Tyler ••President." 

The following debate took place, on the question as to 
the proper title of the present Chief Magistrate, which, it 
being the first time such a question has arisen, and the 
decision settling it for the future, we deem it best to record 
for reference hereafter. 

HOUSB OF REPRESElfTATXTCS. 

Mr. Wise offered the usual resolution, for the appoint- 
ment of a committee on the part of this House to join such 
committee as might be appointed by the Senate, to wait 
on the President of the United States and inform him that 
a quorum of the two Houses had assembled, and that Con- 
gress was ready to proceed to business. 

Mr. McKeon moved to amend the resolution by striking 
out the word ** President," and inserting the words " Vice 
President, now exercising the office of President" 

Mr. McK. said, for the first time in the history of our 
country, the question arose whether the Vice President be- 
came President by the death of that officer. It was not 
with any political view that he had submitted his amend- 
ment, but for the purpose of settling this question, and fix- 
ing it as a guidance for future legislation. He believed that 
the individual at the head of the Government was not Pre- 
sident of the United States. He spoke from no invidious 
feeling. No man had a higher regard for that gentleman 
than himself; but he believed he was only Vice President, 
exercising the office of President of the United States. 

Mr. McK. then read the two following passages from the 
Constitution of the United States : 

** The Senate shall choose their other officers, and also a 
President pro tempore, in the absence of the Vice Presi- 
dent, or when he shall exercise the office of President of 
the United States." 

** In case of the removal of the President from office, or 
of his death, resignation, or inability to discharge the powers 
and duties of the said office, the sameshall devolve on the Vice 
President, and the Congress may by law provide for the 
case of removal, death, resignation, or inability, both of the 
President and Vice President, declaring what officer shall 
then act as President, and such officer shall act accordingly, 
until the disability be removed, or a President shall be 
elected." 

Mr. McK. then went into an examination of the intent and 
meaning of these passages, and referred to the debates in 
the Convention that framed the Constitution. He contender) 
Vol. IV.— 47 



from these authorities that Mr. Tyler was not actually Pre- 
sident ot the United ^Stales, but merely Vice President, exe- 
cuting the powers and duties of the former office. He ex- 
pressed his intention, however, to vote for the regular salary 
of $25,000 attached to the Presidential Office ; and con- 
cluded by urging the House not to mingle this matter with 
the political discussions of the day, but to regard it as a 
grave constitutional question, which should set the point at 
rest for all future time. 

Mr. Wise was glad the point had been raised, because the 
vote on the amendment would settle the relation in which 
we stood to the President of the United States. And ha 
must be permitted to say that he knew the fact that the pre- 
sent incumbent would claim the position that he was, by 
the Constitution, by election, and by the act of God, Presi- 
dent of the United States. That gentleman had, with sen- 
timents of deep sorrow, regretted that the office had de- 
volved upon him. But so it was. The Constitution of the 
United States held this language : 

" In ca?e of the removal of the Presfdcnt from office, or 
of 6i8 death, resignation, or inability to discharge the powers 
and duties of the said office, the same shall devolve on the 
Vice President ; and Congress may, by law, provide for the 
removal, death, resignation, or inability, both of the Presi- 
dent and Vice President, declaring what o^er shall then 
act as President," &c. 

The office of President devolved on the Vice President^ 
and as the House had no rules as yet, and therefore no pre- 
vious question, he hoped they would at once vote to recog- 
nize JoHir Ttlkr as President of the United States. 

Mr. McKeon asked the yeas and nays on his amendment; 
which were refused. 

The question was then taken on Mr. McKeon*8 amend- 
ment, and it was rejected. 

And the resolution was adopted. 

IN SEN ATB. 

A message was also received from the House of Repre- 
sentatives, stating that they had passed the following joint 
resolution : 

Resolved, That a committee be appointed on the part of 
this House, to join such committee as may be appointed on 
the pert of the Senate, to wait on the President of the United 
States, and inform him that a quorum of the two Houses is 
assembled, and that Congress is now ready to receive any 
communication he may be pleased to make. 

Mr. Huntington moved that the Senate concur in the 
joint resolution. 

Mr. Allen of Ohio, said he wished to offer an amend* 
ment, grounded on a question, which for the first time since 
the establishment of this Government, had come under con- 
sideration. In alluding to this question, he disclaimed any 
motive whatever, but that of the necessity which he con* 
ceived existed of avoiding difficulties of serious consequences, 
or establishing a precedent, the dangers of which could not 
be foreseen. His motion was to strike out the words '*Pre^ 
sident of the United States," and insert the words " Vice 
President of the United States, on whom the duties and 
powers of the office of President of the United States had 
devolved." He again disclaimed any desire, in submitting^ 
this amendment, of quibbling about a mere technicality, or 
any wish to embarrass the friends of the present Adminis- 
tration. He referred to the following clause in the Consti- 
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tntion of the United States, to ehow that the position he 
maintained was correct : 

'* In case of the removal of the President from office, or 
of bis death, resignation, or inability to discharge the powers 
and duties of the said office, the same ehall devolve on the 
Vice President, and the Congress may by law provide for 
the case of removal, death, resignation, or inability, both of 
the President and Vice President, declaring what officer 
shall then act as President, and such officer shall act ac- 
cordingly, until the disability be removed, or a President 
shall be elected.** 

The 6r8t clause classifies all the contingencies that can 
afiect the office of President One of these is inability, from 
mental alienation or other causes, to exercise the functions 
of that office. Ft is specially provided that, on (he removal 
of those inabilities, he shall be restored to the duties and 
powers from the exercise of which he had been suspended. 
He commented on the wording of the Constitution, and 
showed that it was not the office itself, but the duties and 
powers of the office, that devolved upon the Vice President 
in a contingency like the present, 

Mr. Tappan of Ohio, concurred with his colleague in the 
view he had taken of this subject. He considered that view 
was mucti strengthened by the 5th section of the 3d article 
of the Constitution. In the amended Constitution, it will 
be found that there is but one mode of providing for the 
present contingency ; and in that it is expressly declared, 
the duties and powers of the office shall devolve upon the 
Vice President in case of the death of the President, but 
nothing more can be inferred from any construction of the 
language. 

Here Mr. Tappan referred to analogy in the judiciary and 
army to show that in the event of the death of the highest 
officers of justice, or of officers on military service, the next 
in succession exercised the duties and powers of his prede- 
cessor, without becoming the same functionary until so ap- 
pointed. 

Mr. Huntington said he was opposed to this amendment; 
but he did not intend to enter into any discussion on the 
subject. He presumed every member of the Senate had 
made up his mind, and was prepared to vote without con- 
sidering discussion necessary. 

Mr. Allen called for the ayes and noes on his amendment 

Mr. Walker said, he was wholly unconscious that any 
movement would be made on this question in the Senate, 
until he heard the motion of his friend from Ohio [Mr. Al< 
len.] The motion however, was made, and he was called 
upon to record his vote on the subject The clause in the 
Constitution is, " In case of the removal of the President 
from office, or his death, resignation, or inability to dis- 
cbarge the powers and duties of the $aid office, the same 
■hall devolve on the Vice President, and the Congress may, 
by law, provide for the case of removal, death, resignation, 
or inability, both of the President and Vice President, de- 
claring what officer shall then act at President^ and such 
officer shall act accordingly, until the disability be removed, 
or a President shall be dec^." Now here are separate 
and distinct contingencies ; first the death of the President, 
or, secondly, the death of the President and Vice President 
In the first case, the office of President devolves on the Vice 
President : in the other case, there is to be an acting Preti' 
dent designated by law. Congress are to appoint by law 
some officer to *' act as President until the disability be re- 
moved, or a President shall be elected." In the last case, 
then, there is to be an acting President, not for the unex- 
pired term of the deceased President, but until an actual 
President shall be chosen. In the case, then, of the death 
of the President and Vice President, an officer^designated 
by law is merely to act a$ Prendent, until the actual 
President shall be chosen. But in the case of the death 
of the President, ''the said office," '* shall devolve on. 
the Vice President" The language is, "the same shall de- 
volve." What shall devolve 1 The immediate antecedent 
is ** the said office," and it is a rule of grammatical con- 
struction, as well as of common sense, that the immediate 
antecedent is connected with the adjective which follows. — 
It is then the office that devolves on the Vice President He 



is not the Vice President acting as President, as in the i 
tingency of the death of the President and Vice President ; 
but he ceases to be the Vice President ; he is no longer the 
Vice President, and the office of President is devolved upon 
him. Is Mr. Tyler still the Vice President discharging ad- 
ditional duties f If so, why is he not here performing the 
duties of Vice President ? Could he come here and act at 
Vice President for a single moment ? Surely not, because 
he has ceased to be the Vic^ President, for the reason that 
the Constitution has devolved on him the office of Preai* 
dent ; which o&ce he holds for the entire term for which the 
President was chosen. This is the language and the meaning 
of the Constitution, and when in the one case, that of the 
death of the President and Vice President, the ConstitutioD 
calls the officer acting Pretident, who, for a brief period, 
discharges the duties of the station, and in the other case 
devolves the office of President for the entire unexpired tenn 
on the Vice President Can there be any doubt on the sub- 
ject 1 As to the case of Colonel, acting as General, in caae 
of the death in bsttle of the latter, the Colonel only act* ae 
General for the temporary emergency : another person umj 
be appointed General, and the Colonel returns to his fraiDcr 
station, when the emergency had terminated during which 
be was acting as General. 

Mr. Allen said his friend from Mississippi bad asked why 
b not the Vice President of the TTnited States here presiding 
over this Senste, and fnlfilling the duties of the office to 
which he had been elected 1 His answer was, that by the 
Constitution of the United States, other duties have devolved 
on him by a contingency provided for in that Constitutioiu 
But were the temporary occupant virtually President, aa 
now contended, and not merely Vice President exerdsiiig 
the duties and powers of President, might not such a pre* 
dicament as the following hazard the safety of our institu- 
tions? Suppose the country was divided equally by twe 
opposing political parties, and the President was of one 
party and the Vice President of the other. And suppose 
the Vice President, owing to some temporary inability of the 
President, to exercise the funcfions of his office, was placed 
in possession of the Presidency, wielding the sword and the 
purse, and backed by that half portion of the people who de- 
sired the' ascendency of their party; and suppose he and 
they maintained this doctrine, that the moment he became 
pOMessed of the office under any circumstaacea, he wae 
virtually President and therefore ought not to resign, al- 
though the disabilities of the President whom he supplanted 
had been removed : might not such scenes of anarchy and 
confusion, as had frequently agitated the okl worid by the 
contentions of rival parties, ensue, threatening the overthrow 
of all our institutions ? 

He (Mr. Allen) would not withhold from the present in- 
cumbent of the office the courtesy of calling him President, 
but now that there was a necessity of making a record, any 
expression dangerous as a precedent, he thought, ought te 
be duly considered before adopted. After disdaimlng any 
consultation on thb subject with other Senators, Mr. Allen 
concluded bry offering an amendment to the resolution, which 
was accordingly read. 

Mr. CalhouD made a few remarks to the effect that ae 
none of thooe chcumstances existed which had been sop- 
posed, there could be no special occamoa for dJBCossion of 
this subject 

The question was then taken on the amendment, and it 
was disagreed to— ayes 8, noes 38, as follows: 

Yeas — Allen, Benton, Henderson, Linn, McRobertiy 
Tappen, WiSiams, and Wright — 8. 

Nays — Archer, Barrow, Bates, Bayard, Berrien, Bucha» 
nan, Calhoun, Choate, Clay of Ky. Clayton, Dixon, Evaue, 
Fulton, Graham, Hentington, ,Ker, Kmg, Mangum, Mer- 
rick, Miller, Morehead, Nicholson, Pierce, Porter, Prentiai, 
Preston, Rives, Sevier, Simmons, Smith of Ind. Southard, 
Sturgeon, Tallmadge, Walker, White, Woodbridge, Wood- 
bury, and Toung — 38. 

The question was then taken on the adoption of the ttn* 
lution, and it was decided in the affirmative, and Mr. Hont' 
ington and Archer, were appointed the committee en the 
part of the Senate.^ [6/o^ 
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INsasters at Sea— Sliip Wm. Brown. 

Accoants are constantly arriviog of vessels encountering 
immense quantities of ice at sea, and meeting with Wrecks 
or parts of vessels. Below is a most melancholy detail of 
the loss of the ship William Brown. 

1^99 of the Ship William Brown, from Liverpool to 
Philadelphia. 

Havre, May 10th, 1841.— The Louis Philippe New York 
packet ship has this moment arrived. Information having 
reached the town that some shipwrecked seamen were on 
board, the report became general that they belonj^ed to the 
President, and the excitement was beyond all description. — 
On the arrival in dock, however, a strong body of the gen- 
darmerie were in waiting, and immediately took into custody 
the mate and eight of the crew of the ship William ^rown, 
bound from Liverpool to Philadelphia, which was sunk by 
an iceberg in the latter part of last month, for as yet I can- 
not give yoQ precise dates for anything except that three 
men were taken from the Crescent, which vessel had picked 
them up in their long boats. But a tale of horror is to be 
told about them. — It appears, when the vessel struck, thirty- 
three passengers, the mate, and eight of the crew, took to 
the long boat ; the captain, three of the crew, and eleven 
passengers, took to the jolly boati; all the rest sunk with the 
▼eesel. The boats parted in the night. Some days afler, 
the mate and crew determined (as they say, in order to 
Iig:faten the boat) to throw seventeen of the passengers over* 
board, which they accomplished, and some of the most hor- 
rid and revolting scenes took place. 

There were two brothers and a sister of one family; the 
brothers were thrown over, and the sister jumped in after 
them. One iSne boy prayed for a few minutes to say his 
prayers; they refused and hurled him into the sea at once. 
Some dung to the side of the boat, praying for mercy, but 
their hands were cut off, and they were pushed into the deep. 
Fifteen ladies and two men remained in the boat One 
hour after this massacre, the Crescent fell in with the boat, 
and saved the survivors of this horrid deed. The passen- 
gers remained on board the Crescent, the crew arrived in the 
Ville de Lyon ; they are now under examination before the 
American ConsuL The result I will not fail to communi- 
cate to you ; but you may rely on what I have already stated. 
The jolly-boat has not been heard of. The dates of the V illo 
de Lyon have been anticipated by the Acadia. The follow- 
ing additional particulars are given by Galignani's Messen- 
ger — ** The ship was of Philadelphia : her company consisted 
of seventeen persons, and^she had sixty -five steerage passen- 
gers nearly all Irish, with a full cargo on board. She had a 
rough passage out, and strack against a field of ice at 9 P. 
M., when going under all sail, at the rate often knots an 
hour, in laL 43 deg. 40 min. north, and long. 43 deg. 39 
min. west, by account. She stove in her larboard bow, and 
within two minutes struck another field of ice. 

The ship soon began to fill, and the captain and crew got 
out the boats, which were cleared away at 1 1 . At midnight 
the ship went down, and the thirty passengers who could 
not be taken into the boat were drowned in her. They lay 
by each other till 5, A. M. when the captain in the cutter 
steered for Newfoundland. The longbo&t, being veiy hea- 
vily laden with so many persons, 42 in all, could not be 
managed and was obliged to steer to the south. At mid- 
night she fell in with more ice, and the wind came on to 
blow hard, the boat began to ledL badly, and shipped a good 
deal of water. Finding she was likely to sink, the mate con- 
sulted with the crew, and it was deemed necessary to throw 
overboard such of the parsengers as were nearly dead. Six- 
teen were then thrown into the sea and perished ; while the 
rest were nearly stiflf with the extreme cokl. Shortly after 
a ship hove in sight, and the captain, who was up aloft look- 
ing out for ice, saw the boat and stood for her at tbeiminent 
risk of his own safety. This proved to be the Crescent, and 
they were received with the greatest humanity and kindness 
^ on board. At that time ice was in sight on the surface of 
the Atlantic, as far as the eye could reach. Out of the pas- 



sengers saved ten were women. The Havre Journal adds 
to this dreadful narrative that the first passenger thrown 
overboard was a woman ! Sisters and relations were after- 
wards thrown over. This journal adds, that the most serious 
rumors are afloat as to the cause and nature of this horrible 
catastrophe, which, however, cannot be cleared up until the 
Crescent, which is daily expected, arrives with the surviving 
passengers. The American Consul at Havre has interro- 
gated the sailors of the William Brown, brought by the Ville 
de Lyon, and has had them committed to prison. 

(Copy.) 

At sea, on board the ship Crescent, April ?8, 1841. 

Account of the loss of the ship William Brown, of Phila- 
delphia, Captain George L. Harris, which left Liverpool the 
13th of March, having seventeen of the ship's crew, and 
sixty-five steerage passengers, freighted for Pluladelphia. 

The passage was very rough, accompanied by squalls 
and loss of sails. On the night of the 19th of April, in lat. 
43 SO N. and 49 39 W. Ion. making all sail in open sea, 
and running ten knots an hour, the larboard side of the vea- 
sel struck upon an iceberg, which stove her in. At ten 
minutes past nine at night, we struck upon another. I then 
proposed to the captain to take in sail as quickly as possible, 
which we did, and sounding the pump, found two feet water 
in the hold. On going below I found that the vessel was 
rapidly making water. All hands set to work to disengage 
the boats, and at eleven o'clock they were -alongside. I de- 
scended into the longboat, with eight of the crew, and thirty- 
three of the passengers; the captain, lieutenant, a lady, and 
five sailorsembarked in the jolly boat, and we fastened the boats 
together. At midnight the vessel sunk, carrying with her 
thirty-three persons. We remained alongside each other 
until five o'dock in the rooming. Captain Harris then in- 
formed ns of his intention of leaving us, and making the 
best of his way to Newfoundland, and advised me to do the 
same. 

My boat being full and heavy, I could not manage it; 
to pursue that route was impossible. I therefore directed my 
toxxnt south. In the afternoon we fell in with a large quanti- 
ty of ice. Throughout the night the wind blew with violence 
-from the north, in squalls, with rain and hail, and a very 
heavy sea. Finding that the boat was literally surrounded 
by small and large masses of ice, that the water was gaining 
upon her, I thought it improbable she could hold out unlest 
relieved of some of her weight. I then consulted Uie satlors, 
and we were all of opinion that it was necessary to throw 
overboard those who were nearly dead, until we had room 
enough to work the boat, and to take to our oars. The weather 
becoming worse, it was almost impossible to keep the boat 
afloat and disengage it from the ice. At daybreak, we were 
still surrounded by icebergs. On counting the pa ss engers, 
1 6 were missing, and the rest were in a desperate state, and 
almost stifl* from cold. At six o'clock, in the morning, we 
perceived to the westward a sail steering an easterly course. 
We exerted every efifort to approach it. 

The captain being alofl, in order to steer his ship through 
the ice, saw our boat, and notwithstanding the danger to Ma 
own ship, made sail for us. On Thursday morning, at seven 
o'clock, we were alongside of her, and liefore she had received 
us all on board, was strack by the ice, which stove in the 
boat. We, however, succeeded in saving her. Banks and 
Islands of ice were in sight as far as the eye could reach. I 
then ascertained that it was the Crescent, of Portsmouth, N. 
H , Captain O. F. Ball, bound from New York to Havre. 
We met the kindest reception on board, and assistance in 
the way of food and clothing were lavished upon us. 

Signed by the crew saved in the boat, and two passengen: 
Francis Rhodes, mate; Lemarchal, steward ; H. Murry, cook; 
James Patrick and James Black, passengers; Joseph Stretton, 
Alexander Williams, Charles Smith, James Northon, Isaac 
Freeman, and William Miller, seamen. 

The above is a correct statement of the loss of the William 
Brown, which I have boen able to learn from the mate and 
passengers. 

(Signed,) S. J. BALL, Captain of the eieacent 
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Tbe Tessel strncU by tbe Susquebaima. 

" Ship SuBquehanna, Mierckcn, 28 days from Liverpool 
with merchandise and 68 steerage passengers, to H. <fc A. 
Cope. Sailed in company with ships Rochester, Oxford, 
and Adirondack, for New York; North America, and Levant, 
for Philadelphia. On the 5th May, in lat 44 34, Ion. 49 
25, saw ten large islands of ice ranging aboat north and 
south; passed between two about 3000 yards apart On 
the 8th May, lat 43 25, Ion. 56, blowing a strong breeze 
from N. £. a sail was discovered close under our bows ; the 
helm was put hard up instantly ; in paying off we struck the 
ship on the starboard quarter about the mizen rigging ; we 
were heading W. by S. and W. S. W. going at the rate of 
eight knots per hour. The ship was standing to the north- 
ward and eastward, going at about the same rate, crossing 
our bow from the leeward. As soon as we struck her the 
blow slewed her round alongside of us. * I got up on the 
rail and looked down on the deck, but could not see any 
body ; we left each other instantly. I fear she was more 
injured than our ship. One of the crew says he saw one of 
the masto fall just after she passed us. We lost our bowsprit, 
jibboom, starboard cat-head broken off, and the foretopmast 
studding sail boom and boom iron taken off; also a part of 
the cutwater broken off and the main stem somewhat injured. 
We were under double reefed topsails and courses— jib and 
spanker stowed about fifteen minutes before tlie concussion.'^ 

We learn from the Miramichi Gleaner, of the 25th ult 
that the vessel struck by the Susquehanna, of this port, was 
tbe ship " Paragon," from Liverpool bound to Halifax, with 
m valuable cargo. That paper announces the arrival of a 
number of the crew and four of the passengers, and furnish- 
es the following statement of the mate, whose waUh it was 
when the accident occurred. 

On the 8th of May, at 2 o'clock, A. M. the weather stormy 
and the ship being under three close reefed topsails, and very 
thick at the time, saw a large ship running fer our midships,- 
and we not having time to keep our vessel away, gave all 
the alarm we possioly could, but it was of no avail, the ship 
struck the Paragon amidships, and cut her down as far as 
we could see. We then hailed the ship, and requested them 
not to leave us, as we were making water very fast but we 
received no answer, and she bore away from us. She had 
bright sides with white mouldings, and from her appearance 
we supposed her to be one of the New York Liners. We were 
then a total wreck, our main and mizen mast carried away, 
and all the boats stove in. We then commenced to lighten 
' the ship by throwing the cargo -overboard, and to nail can- 
vass on her sides ; all the hands that could be spared were | 
placed at the pumps, but all our efforts were in vain, the I 
ship rapidly made water and was sinking fast At 6 o'clock I 
P. M. we saw a barque bearing down for us, which proved to 
be the London of Yarmouth, bound to Liverpool. We re- 
quested the captain to lay by us till the following morning, 
which he humanely did, and at 7 o'clock we abandoned the | 
Paragon, she at the time having from 7 to 9 feet water in the 
hold. On the 1 1th of May, after being three days on board 
the London, we spoke the ship Bellona, bound to Miramichi, 
the captain of which kindly received 13 of the crew and four 
of the passengers. 

The accident occurred in lat 43 20, Ion. 36 30. Mr. 
Knowlan of Halifax, a cabin passenger, returned to Liver- 
pool, in the London. 

CAPTAIN MIBRCKEN'S STATBMBXT. 

We have been fiivored with the following statement from 
captain Miercken, in relation to the recent dreadful collision 
at sea. It furnishes a detailed account of the catastrophe, 
and gives many particulars not heretofore published : 
To the Editor of the Inquirer. 

Observing a paragraph in the newspapers, purporting to 
come from the mate of the ship Paragon, which appears to 
cast censure on me for not heaving to, after the collision of 
the ships, I am induced to ofier the following statement, believ- 
ing I could not have done otherwise under the circumstances. 

Oa the 8th May, sea account, at a quarter before 2 o'clock 



A. M. lat 43 degrees 25 miles north, long. 56 degrees 5 
miles west, blowing a gale ftom N. W. standing west by 
south and west south west, our ship under three double recc- 
ed tofisails and whole courses, (the jib and spanker taken in 
about 10 or 15 minutes before the concussion) very dark and 
thick weather, going at the rate of eight and a half miles per 
hour. I was sitting in the cabin when I heard my second 
officer cry out in a very loud tone, **• hard up! hard up! hard 
up!" five or six times; I sprang on deck immediately, and 
asked the officer what was the matter, his reply was that a 
sail was close under the bow. At the same moment I saw 
a vessel crossing our bow from the leeward, close to us on 
the larboard -tack, standing to the northward and eastward. 
Our helm was put up instantly, and our ship was paying off, 
but we were too near to clear her, and struck her on the 
starboard quarter. Tbe blow we gave the ship caused her 
to pay off instantly, and we passed each other side and side. 
I sprang up on the weather rail and looked down on the 
ship's deck and hailed " ship ahoy," but received no answer 
nor could I see any one in motion about the ship's deck ; at 
the moment I thought they were all asleep on board. All 
the damage I could see in passing we had done the ship, 
was a large hole in the mizen topsail. I thought also at ths 
moment that neither of us received much injury, as I felt 
very little jar at the time; but on going forward to ascertain 
what injury was done, the second mate and the man who 
had the lookout on the top gallant forecastle met me in the 
waist, and to my surprise told me our bowsprit was carried 
away and under the bows. I immediately looked up at the 
foremast, saw it swinging about considerably, ordered the 
helm to keep hard up, and let the ship be kept before the 
wind, as we were pitching bows under at the time, and the 
sea was coming chock aft. I expected to see the foremast 
go over the side every instant, and it would have been uttedy 
impossible to have hove ship to in tbe critical situation that 
we were in, and the press of canvass that was on the ship, 
without losing my masts and endangering the loes of our 
own ship, and the lives of the passengers and crew. I ran 
to the forecastle and ordered the watch below to jump op 
instantly, as our ship was a wreck. I then called the chief 
mate, stating to him the 8ame,.al80 the carpenter, to bring 
his sounding rod immediately, to try the pumps, as I found 
the ship was making water. As soon as the men got on 
deck I hauled the main sail up, clued the mizen topsail op, 
and then went forward and hauled the foresail up, as the 
weather head earing was carried away, the sail torn away 
from the head rope, and the lee fore braces were also carried 
away. The fore-topsail I did not take in as it pressed the 
mast forward until we got the stays set down, when I also 
clued it up, and sent the men up to furl it; whilst they were 
on the yard I was apprehensive lest I should see the roast 
and all the men go overboard, as the ship tossed about very 
much in consequence of the high sea on ; however, before I 
took any of the canvass in, I could not see anything of the 
other ship, it being very dark, and we going at the rate of 
ten knots, as our velocity was increased by the ships gwig 
free. The men were sent op to furl the main sail, but it 
being wet and heavy, they could not furl it without great 
loss of time ; I ordered them down, and let it take its chance 
of blowing away. The mizen topsail was handed, while 
part of the men were getting a tackle on one of the fore top- 
mast stays, that was carried away in tbe bees, to secure the 
fore-topmast and foremast from failing. The other stays we 
could not get cleared away until day light, and we were under 
the necessity of running tbe ship off south, and south by 
west for fourteen hours, before we got the foremast secured, 
and able to bring the ship by the wind. In fact, until day- 
light made, I conceived our ship was the most injured vessel; 
and it was not until I discovered, our cut-water was broken 
off, the gripe all twisted off, and the main stem all broken, 
and broomed close to the rabbit and split down, as far as the 
eye could see under water, that I expressed my opinion to 
my mate, that I feared the other vessel was more injured 
than ourselves. He then mentioned to me, tliat one of the 
crew said he saw one of the masts fall after she passed os. 
In passing the ship I observed she had black and white mdes, 
painted port8--coald not see any thing like a broken part in 
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the hull ; howercr, the night was dark, and we were pausing commerce, our own shorea have been left without any ade- 
each other with great speed. Neither I, nor the watch on [ quale protection. Had a war with Great Britain been the 
deck, on the look-out forward, saw a soul on board, orheard I result, as was at one time generally feared, of the subjecU 
any alarm given from the vessel before or after the concus- | of difficulty now in a course of adjustment between that 
aion ; and we passed each other so close after we struck her, ' power and the United States, not only would our trade have 
and slewed her round, that I do not think there was one foot , hecn liable to great interruption, and our merchanU to grcnt 
distance between the two ships' wales. JoiiJf W.Mibhckeh. losses abroad, but a naval force coroparauvely small might 



Master of the Ship Susquehanna. 
Philadelphia, June 5th, 1841 . 

It appears to us, that unless the wrecks, which are flna*- 
ing about the ocean, are destroyed, they may cause the loss 
of much property and of many valuable lives. Wo are 
surprised to notice how little pains, are frequently taken by 
masters of vessels, to ascertain the names of vessels abar- 



on our very shores have seized our merchant ships and in- 
sulted our flag, without suitable means of resistance, or im- 
mediate retaliation being at the command of the Govern- 
ment To guard against such a result — to be ever ready to 
repel or promptly to chastise aggressions upon our own 
shores, it is necessary that a powerful squadron should be 
kept afloat at home. This measure is recommended by other 
considerations. There is no situation in which greater skill 



doned at sea, or to' board them for the purpoee of learning | <>' »eaman8hip can be exercised and acquired than on th# 
whether there may not exist, some human beings on board 
in such a condition as to preclude the poesibility of exhib- 



I coast of the United States ; and in no service would our 
oflicers and seamen become more thoroughly initiated in all 
that is necessary for the National defence and glory. In 
that service, aided by the coast survey now in progress, a 
thorough acquaintance would be gained with our own sea- 
coast, extensive and hitherto but imperfectly known — the 
various ports would be visited — the bays, inlets and harbors 
carefully examined — the uses to which each could be made 
is propose^'in New York, a vessel be despatched to search available during war, either for escape, defence or annoy- 
^ T.I.* r%r^_. ... iji... .__. ..L___i- i:_j I ance;be ascer tamed, and the confidence resulting from per- 



iting themselves to transient vessels. If no persons should 
be found on board, the name of the vessel alone would af- 
ford a melancholy satisfaction and often remove a painful 
state of suspense from anxious friends and relatives. In 
all cases, where practicable, the wrecks should be burned or 
sunken, to prevent future accidents to other vessels. If, as 



for the President, it would be important, to have her supplied 
with materials for the destruction of any wrecks, with which 
she may meet. Even a floating mast or spar may do infinite 
mischief to a vessel encountering it — Ed. Reg. 



feet knowledge would give to us, what we ought surely to 
possess, a decided advantage over an enemy on our own 
shores. Should it be thought desirable that such a squad- 
ron be put in commission immediately and kept constantly 
on duty, an additional appropriation may be necessary ; for 
the amount of which, as the force deemed proper to be em- 
ployed, I beg to refer to the accompanying report on the 
subject, prepared under my direction, by the Board of Navy 
Commissioners. 

The attention of Congress has been heretofore earnestly 
invited to the state of our ordnance and ordnance stores, 
and I deem it worthy of immediate consideration. A suflli- 
cient supply of suitable arms and munitions of war is in- 
dispensable to the successful operation of the bravest oflliceni 



Report of tlie Secretary of the ]¥aTy. 

Natt Dipabtkxht, May 31,1 841 . 

Sir — ^The appropriations made at the last session of Con- 
gress will^be found amply sufficient to cover the expendi- 
tures for the current year, under the several heads of appro- 
priations, unless it should become necessary or be deemed pro- 
per to assume another and larger basis of operations than that 
on which the estimates from the Department were founded. 

The state of the Navy Pension Fund will require the 
immediate action of Congress. Under the operation of the and men ; and it cannot, from the nature of the case, be pro- 
act entitled *^n Act for the more equitable administration vided upon a sudden emergency. Sailors may be hastily 
of the Navy Pension Fund," that fund has been exhausted. ' collected from our commercial marine, ships may be pur- 
It will be seen by the accompanying report of the Cora- ' chased, but ordnance cannot be supplied on such an emer- 
missioner of Pensions that there will be required for the gency, nor can some of the materials for the preparation of 
payment of navy pensioners, on the Ist of July next, the : ammunition be procured cither by purchase or manufacture, 
sum of $88,706 06 ; and on the 1st of January 1^42, the ! Hence the ordnance should, by a timely foresight, be pro- 
further sum of $69,000. In addition to these sums, about ; vided in advance, and the materials be secured, from which 
$6000 will be required to pay arrears of pensions which will a supply of ammunition can be speedily prepared. The ac- 
probably be allowed between July next and the first of Janu- ; company ing report from the Boanl of Navy Commissioners 
ary, making in the whole $163,706 06. To meet these shows the amount of expenditure which will be required 
payments, there is within the control of the Department the ■ ander this head. Should the object be deemed of sud) im- 
sum of $28,040; leaving a deficiency of $135,^66 06, ; portance and urgency as to require the immediate attention 
which the public faith requires should be promptly supplied. | of Congress, I respectfully recommend that an appropria- 

The sudden return of the Brandywine seems to require i tion of one-third of the estimated amount be now made. 

some explanation. From the despatches sent to the De- I The opinion seems to have become general, as well in th« 

partment by Captain Bolton, of that ship, it appears that the | service as in the nation at large, that a thorough re-organiza- 



great excitement prevailing in England in the early part of 
March last, induced our Minister at that Court Ho address a 
communication to Commodore Hull, the officer command- 
ing the United States naval forces in the Mediterranean, 
the result of which was, that the squadron, then lying at 
Mahon, left the stationnvith a view to get out of that sea, 
ascertain the true stote of things between the United States 
and Great Britain, and either resume their station or return 
home according to the result. The Brandywine outsailing 
the Commodore, and Captain Bolton having received no in- 
formation on his voyage deemed satisfactory by him, he re- 
turned to the United States. 

Though it is presumed Congress will be -scarcely willing 
to give attention to general matters unconnected with the 
objects for which the extraordinary session of that body was 
convoked, yet recent events induce me to bring to your no- 
tice, with a view to the action of Congress, two sulvjects as 
worthy of present consideration. The first is the establish- 
ment of a home squadron. While squadrons are maintained 
in various parts of the world for the preservation of our 



tion of the Navy is demanded by considerations connected 
with the defence and honor of the country, and in this 
opinion I heartily concur. Yet I am fully aware that any 
plan for this purpose should be the result of the most care- 
ful deliberation, and that it would be at once unwise and in- 
jurious to submit to Congress and the country any proposed 
arrangements which should be liable to the charge of haste 
and inconsideration. Deeply sensible, therefore, at once of 
the importance and difliculty of the measure, I have taken 
proper steps to collect and avail myself of all the results of 
experience and observation from those whose opportunities 
have aflbrded the means of knowledge and their intelligenc* 
the ability to use them profitably, and I entertain the hope 
of being able, before the next regular meeting of Congress, 
to submit for your consideration a comprehensive and well 
digested system of reform in the branch of the public ser- 
vice committed to my charge. 

I I have the honor lo be, with the highest respect, your 
most obedient servant, GEORGE E. BADGER. 

I 7 he Vretident of the United Statei. 
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CENSUS or THE WESTERN DISTRICT OP PENNSYLVANIA. 



3TI 



RBCAPITVLATIOBr, 

Exhibiting the general as^s^regate amount of each detcrip- 
tion of persons in the Western Distnct of PenntylvaiUa, 
by clastet* 

FREE WHITE PERSONS.— JIfafct. 



Under five years of age - 
Of five and under ten 
Of ten and under Q^een 
Of fifteen and under twenty 
Of twenty and under thirty 
Of thirty and under forty - 
Of forty and under fifty - 
Of fifty and under sixty 
Of sixty and under seventy 
Of seventy and under eighty 
Of eighty and under ninety 
Of ninety and under one hundred 
Of one hundred and upwards 



FEMALES. 

Under five years of age • 
Of five and under ten 
Often and under fifteen 
Of fifteen and under twenty 
Of twenty and under thirty 
Of thirty and under forty - 
Of forty and under fifty - 
Of fifty and under sixty 
Of sixty and under seventy 
Of seventy and under eighty 
Of eighty and under ninety 
Of nine^ and under one hundred 
Of one hundred and upwards 



Total number of males. 

Total number of free white persons 



- 76,173 
69.927 

• 50,693 
44,029 

. 71,856 
46,226 

- 30,567 
17,926 

- 9,764 
4,585 

- 1,283 

134 
27 

413,192 



- 71,516 
58,297 

- 48,400 
46,263 

- 68,628 
41,476 

- 27,061 
16,318 

- 8,859 
4,035 

- 1,132 

133 
14 

392,131 
413,192 

805,323 



FREE COLORED PERSONS.— Ifofe*. 



Under ten years of age - 
Of ten and under twenty-four 
Of twenty-four and under thirty-six 
Of thirty-six and under fifty-five 
Of fifty-five and under one hundred 
Of one hundred and upwards 



FEMALES. 

Under ten years of age - 
Of ten and under twenty-four 
Of twenty-four and under thirty-six 
Of thirty-six and under fifty-five 
Of fifty-five and under one hundred 
Of one hundred and upwards - 



1,516 

1,580 

- 996 

724 

. 294 

4 

5,114 



. 1,501 
1,560 

- 989 
573 

- 243 

5 

4321 

- 5,114 



Total number of males 

Total number of free colored persons - 9,935 



SLAVES— 3fafo». 
Under ten years of age 
Often and under twenty-four - 
Of fifty-five and under one hundred 

Vol. IV— 48 



- 6 
9 

- 2 

17 



FEMALES. 

Under ten y«ars of age • • -5 

Of ten and under twenty-four . . 4 

Of twenty-four and under thirty-six 

Of thirty-six and under fifty-five 

Of fifty-five and under one hundred • - 4 

Of one hundred and upwards 



Total number of males - 


14 
- 17 


Total number of slaves - 


- 31 


Total aggregate • 


- 815,289 



White persons included in the foregoing, who are 
deaf and dumb, under fourteen years of age - 

White persons included in the foregoing, who are 
deaf and dumb, of fourteen and under twen^* 
five - - - 

White persons included In the foregoing, who are 
deaf and dumb, over twenty-five 

White persons included in the foregoing, who are 
blind ..... 

White persons included in the foregoing, who are 

insane and idiots at public charge 
White persons included in the foregoing, who ai« 

insano and idiots at private charge 

Total number of persons employed in mining 

Total number of persons employed in agriculture 

Total number of persons employed in commerce 

Total number of persons employed in manufactores 
and trades . . . • . 

Total number of persons employed in navigation 
of the ocean ..... 

Total number of persons employed in navigation 
of canals, lakes, and rivers ... 

Total number of persons employed in learned pro- 
fessions ..... 



Slaves and colored persons included in the forego- 
ing, who are deaf and dumb ... 

Slaves and colored persons included in the forego- 
ing, who are blind .... 

Slaves and colored persons included in the forego- 
ing, who are insane and idiots at private clia^ 

Slaves and colored persons included in the forego- 
ing, who are insane and idiots at public cha^ 

Total number of pensioners for revolutionaiy or 
military services .... 

Total number of universities or colleges - ^ 

Total number of students in universities or col- 
leges - - . - 

Total number of academies and grammar schools 
Total number of students in aoidamies and gram- 



Total number of primary and common schools - 
Total number of scholars in common schools * - 
Total number of scholars at public charge 

Total number of white persons over twenty years 
of age who cannot read and write 



101 

80 

136 

264 

157 

722 

2,681 

127,651 

4,029 

a7,6ir 

140 
1,749 
2,638 

21 

26 

51 

33 

«13 

is 

99% 
84 

3,666 

3,073 

101,41« 

39,974 

17,053 
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REPORT OF THE POSTMASTER GENERAL. 



[iumm. 



Report of the Postmaster €}eneral. 

Post-Officb Dbpartmkht, May 29, 1841. 

Sir — ^The arrangement of baainess at, and th^ manner of 
retams to the Geoeral Po«t-Ofllice, forbid a detailed report, 
of its operations at the approaching session of Congress. — 
I have, however, felt it my duty, at this time, to call public 
attention to the presen^state of its finances, so far as I have 
yet been able to learn their condition. 

When first entering upon, my official duties, my attention 
was forced to the constant demands for payment beyond the 
ability of the Department to discharge ; and with a view to 
ascertain, as nearly as might be, its undisputed liabilities 
and probable means, on the 27th of March last, a letter was 



but few instances where the demands of incorporated i 
panics have not been increased in such manner as imposed 
upon me the necessity of suspending the contractsL Nor is 
the extravagant price demanded for transportation apon rail- 
roads the only manner in which these incorporations afieet 
the revenue of this Department The facilities secured bj 



for mail service upon the the same routes. This tablt it 
hereto annexed, marked D. 

On an examination of this statement, it will be seen that 
in some cases, the amount demanded by railroad compaoiea 
for transportation of the mails, is more than tvo hundred 
per cent, higher than is paid for coach service upon roads 
forming connecting links between diflerent railroad coooptt- 
nies upon the same main route, and that too where the night 
service upon the railroads is less than that performed io 
coaches. Such demands deserve more consideration IjroM 
the facts that at the recent lettings in New York and in the 
six Eastern States the accepted service by coaches and other 
modes of conveyance has been secured at an average of 

addressed to the Auditor of the Treasury, for the Post-Office i twenty-two per cent upon the contracts of ia>9, there are 

Department, requestmg from him information on those sub- 
jects. A copy of which letter, marked A, is herewith sub- 
mitted. Such statements have not been furnished for reasons 

clearly set forth in a letter from the Auditor, dated the 25th of 

of May instant; of which a copy is hereto appended, marked B. 

It was also important to learn, without delay, what were , . . ^ • - ... . . . ,- 

the pressing liabiliUes and what the active funds of the De- this mode of conv^ance for sending lettere by private h«Mb 

partment For this purpose, directions were given to the 

chief clerk to state tlie amount due to contrectora anterior 

to and for the quarter ending the S 1st December, 1840, so 

far as they had been reported by the Auditor, and also the 

amount in deposit, subject to draft, for the discharge of such 

arrearages. His report is herewith submitted, marked C. 
By an examination of that statement, it will be seen that 

there was due and unpaid to contractors, of ascertained ba- 
lances, on the first day of January last, the sum of four 

hundred and forty-seven thousand and seventy-nine dollars, 

($447,079,) a considerable portion of which has bten paid 

from the revenues of the quarter endiifg on the thirty-firAt j 

of March. A report from the Auditor upon all the out- ' 

standing contracts will undoubtedly increase this amount of i 

indebtedness to a total exceeding half a million of dollars, i 

In addition to which heavy demands are frequently made i 

on the Department upon unliquidated claims. Of such de- ! 

mands no notice can be taken at this time, nor is it proper 

that an opinion as to their justice should be now expressed. 
Under these circumstances, two questions naturally pre- | 

sent themselves: How is the Department to be sustained 

under its present embarrassments ; and : What are its finan- 1 

cial hopes for the future ? | 

As no ostimatea, upon which can be based an answer to • 

the first inquiry, can be presented until a full statement of 

the balances due from postmastera shall have been reported [ 

by the Auditor, it is passed with the single remark, that, al- { 

though it can hardly be doubted that a large aggregate sum 

will be found due, it is to be feared that, from the small 

amount of most of such separate balances, scattered through- 
out this wide-spread nation, the want of responsibility in 



very seriously diminish the receipts of the ofiice upon t 
routes. A single operation will establish this assertion. 

Boston is one of the most important points of railroad 
ocncentration in the Union. Its business prosperity is pro- 
verbial, and yet in that city the quarter ending 3 1st March 
last shows, as compared with the corresponding quarter of 
the year before, a decrease in postage receipu of three thou- 
sand one hundred and ninety-five dollars — being double tha 
amount of diminution, to be found, within the same time, 
in any other post-office in the nation, with the single excep- 
tion of Philadelphia, which is another great terminos of 
railroad communication. 

These facts are presented in no spirit of unkindne« to- 
wards those to whose management these incorporations are 
entrusted, but that I have considered it due to our whole 
people to refer to this subject, as one which will ere long 
call for National and State legislation, unless a corrective be 
sooner applied by public opinion. 

A considerable saving will be found in the curtailment of 
service generally, directed by my immediate predeceswv, in 
limiting the transportation of the mails to six tripe a week 
upon mtost of the routes throughout the nation. The em- 
barrassed condition of the finances of the Department, if it 
was to remain unaided by Government, clearly indicated the 
propriety of some reduction of service, and the reHgioos 
sense of the community will certainly approve the feeling 
that selects the Sabbath as the day on which that aervioe 
should not be performed. Yet it cannot be denied this order 
has borne heavily upon contractora, and in many instances 
causes great derangement in the transportation of the mails. 

While in some sections of our country this alteration has 



many of these officere and many of their securities, and the ' not only received a cheerful acquiescence, but is warmly ap- 
lapse of time since these balances accrued, but an incon- 1 proved, there has been great general complaint of its opera- 
siderable part of the amount actually due will ever be re- | tion,jind daily appeals for the old facilities are pressed upon 
ceived. It therefore remains for Congress to determine 
whether the amount now due to contractora shall be paid 
from the National Treasury, or whether this Department 
shall struggle on with the present embarrassments, con- 
suming its daily accruing revenues in the partial payment 
of old debts, and still leaving large balances which it has not 
the ability to discharge. 

Notwithstanding the heavy increased expenditure conse- 
quent upon the act of 7th July, 1838, and although, instead 
of the supposed gradual increase of revenue, the receipts 
for the quarter ending the 31st March last, present, as com- 
pared with the corresponding quarter of the year before, a 
diminution of more than tix per cent, still the Department 
would probably find sufficient relief in its future operations 
from the decrease of prices which, it may be calculated, will 
be hercafler demanded upon most of the routes, were it not 
for the continually increasing exactions in other branches of 
the service. 

To present this subject in its most intelligible form, the 
Firet Assistant Postmaster General has prepared a tabular 
view of recent proposals, that com|iarison may be made be- 
ween the amount of present bids and the sums now paid 



the Department Without entering upon this subject at 
large, it is sufficient for my present purpose to state that, as 
this order purports to have been given to reduce the expenses 
of the Department, and to aid in bringing them within its 
receipts, a return to the former service, at this time, might 
well be considered as a declaration of my confidence in its 
ability to sustain the expenditures necessary for such restora- 
tion. I have, therefore, felt it imperative upon me to adhere 
to this order of curtailment 

The building now being erected fertile General PostrOf- 
fice, is so far advanced, as to give assurance that it can ba 
completed before the session of Congress in December^ — 
This is much to be desired, not only for the conventenca of 
the transaction of business, but that the public property may 
be kept in security. Such means as are within my power 
are continually employed to protect the present building from 
fire, hut in its exposed condition the danger of destruction 
to the books and papera of the office is a source of constant 
anxiety. 

Ail which is respectfully submitted. 

FRANCIS GRANGEK. 
To the President of the United Statet, 
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Report of tlie Secretary of War. 

DlFARTllENT OF WaB,"> 

May 31, 1841. 3 

Sir: I propoce to bring to your notice, at the present 
. time, only tach matters confided to the superintendence of 
tha Department of War, as from their nature or pressing 
emergency, or from' the general interest they excite, you 
may deem proper to communicate for the information of 
Congress and the public. 

Although the inspections directed since the adjournment 
of Congress ba?e been made with the greatest promptness, 
and furnish an extensive body of information in regard to 
the st^te of the public defences, as well as to the discipline 
and efficiency of the army, and bear full and satisfactory 
testimony to the importance of the Inspector's Department, 
yet, from the limfted time allowed, and the immense extent 
of territory over which the numerous establishments connect- 
ed with the military service are distributed, the inspections 
are necessarily incomplete; and it is therefore not designed 
to notice all the considerations suggested by the information 
they afford until a future occasion. 

In the general condition and disposition of the army there 
has been no material change since the last annual report 
from thb Department The regular force stationed in Florida, 
consisting of eight regiments, and numbering, in the aggre- ! 
gate, by the last returns, five thousand and fifty-seven, it has j 
been found expedient to continue in service in that Territory. 

A few incursions by small detachments of our troops into 
the £urtnesses of the enemy, by which their atrocities have 
been signally visited upon their own heads, have been the 
only exceptions to the general cessation of hostilities which 
took place last fall, soon after the regiments, reinforced by 
new recruits, and provided with every necessary supply, 
were prepared for active operations, nor have they been re- 
newed smce that time. Offers to negotiate fro^ several 
chiefs, the device by which those crafty warriors have so 
often baffled our arms at the period most propitious to suc- 
cess, were renewed under such circumstances as induced the 
commanding General once more to embrace them. The 
strongest confidence appears to have been felt that, with the 
aid of a suitable amount of funds, applicable to that object, 
the whole of the hostile bands might soon be pursuaded to 
•uniender and abandon the cduntry. This line of policy, 
though tardy in its results, continued to hold out such hopes 
of complete success as to encourage the late Administration 
in the belief that this protracted war had at last been brought 
so near a close as to be no longer a subject of peculiar in- 
terest or anxiety. For these reasons it was not thought ex- 
pedient to check or interrupt the negotiations in progress on 
the 4th of March last, by directing a different mode of ope- ' 
ration. | 

The result so far since the negotiations were renewed in ; 
the fall, has been the surrender of four hundred and thirty- j 
one Indians, including about one hundred warriors, all of I 
whom have been transported to the country assigned them, ' 
West of the Mississippi. Some expectation is still indulged 
by the officer in command that the remaining bands that ! 
have so long infested the upper and Northern districts of the 
peninsula will surrender in a short time ; but I regret to state 
that but little hope can be justly cherished that this unhappy 
and wasteful war, which has already cost so great a number 
of valuable lives, and so many millions of public treasure, 
will be terminated without still further sacrifices. It appears 
that, after six months negotiations, no access has been 4iad 
to the principal and most powerful chief, or to any of his 
followers. Directions have accordingly been given for .the 
most energetic and effective prosecution of the war the mo- 
ment further negotiations shall appear useless. Steps have 
also been taken to increase the efficiency of the means now 
at the disposal of the officer in command ; and, in the mean- 
time, the retrenchment of every expenditure connected with 
the service, for pui poses not essential in Indian warfare, has 
been earnestly enjoined. 

The many weighty considerations which invite the imme- 
diate attention of Congress to the subject of the public de- 
fences generally, and particularly to the works absolutely 



necessary to the security of our great commercial empo- 
riums, and the keys to our most valuable resources of every 
kind, must be so generally understood and appreciated that 
nothing this Department can urge e«>uld add anything to 
their force and conclusiveness. To say nothing of the de- 
struction of property, and our weakened condition in a mili- 
tary point of view, attendant upon the carrying of any of 
our most assailable points, the penetration of our territory 
and the seizure of even one of our strongholds by a powerful 
enemy upon the sudden outbreak of war, it would seem to 
be equally the dictate of patriotism and wisdom to make due 
provision against the infliction of such insults to the national 
honor and character. 

It has been urged as an objection to the further progress 
of the works heretofore projected for the defence of our ex- 
tensive seacoast, that the recent experiments in the use of 
steam power in ocean navigation, and the ready application 
of the same powerful agent to the defence of our principal 
harbors, together with the late inventions in the means of 
increasing the destructiveness of shells, must soon introduce 
an entire change in the system of coast defence, as well tw 
of maritime war in general. It is true that the mental ac- 
tivity, characteristic of the age in every other art and science, 
has not been less fruitful in suggesting improvements in the 
art of war, the value of some of which has already been 
tested in practice, and doubtless others will, in time prove 
equally successful. In no department of public affairs may 
the natural connexion and dependence between all the sci- 
ences and inventions of art be more beneficially illustrated 
than in the improvement of the means of national defence. 
That the cause of humanity will be promoted in proportion 
as the existing systems and means of defensive warfare are 
perfected by new improvements, in afiTording to all nations 
greater security to the independent enjoyment of their own 
acquisitions and forms of society and government; in putting 
the weak upon a more equal footing with the strong ; in ren- 
dering wars less frequent, and allowing all the arts of peace 
to flourish in uninterrupted vigor, cannot be doubted. It i« 
a source of much gratification to observe that several gentle- 
men of high professional distinction in the army are employ, 
ing themselves in these appropriate studies. But while, in 
carrying forward the plans devised in former years, due re- 
gard should be had to the improvements already introduced 
in the means of defence, and, as far as practicable, to such 
modifications as may be rendered necessary by future dis- 
coveries, we must take care by the most efficient application 
of the means already known and approved, 4iot to lose the 
advantage of present security. 

The array of well authenticated facts and results of past 
experience, and the well sustained reasoning founded upon 
them, exhibited in Ihe report of the board of officers re- 
ferred to in the accompanying letter of the Chief of the 
Corps of Engineers, appear^ to be conclusive in favor of 
completing the system of defence therein recommended, so 
far, at least, as to place tlie country in what is denominated 
a good state of defensive preparation against any sudden 
occurrence of war. To this extent tho completion of the 
works heretofore projected may be regarded a&indispensable, 
however defective they may be as a perfect syslenv of na- 
tional defence. It will be seen from the estimates stated in 
the report alluded to, that to effect that ol ject will require 
an appropriation of $9,693,547 upon the fortifications, and 
$2,493,000 for the armaments; making together the sum of 
$12,186,547. The obligation of the Grovemment to apply 
this sum to the objects contemplated, as speedily as the na- 
ture and due permanence of the several constructions will 
admit, is rendered imperative and absolute by every conside- 
ration of public safety and public honor. 

It is estimate^d by the Chief Engineer that the sum of 
$1,435,500 can be judiciously and most beneficially applied 
upon these essential works of defence during the remainder 
of the present year, in addition to the appropriations here- 
tofore made for the same objects. The expenditures in this 
branch of the service have been more considerable in the 
current quarter than usual, and hence the additional appro- 
priations asked for are larger than they would have been 
under ordinary circumstances. How this has happened will 
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be explained by the (act that, soon aAer the accesaion of 
joar immediate and lamented predecessor, all the means at 
the disposal of this Department were directed to be employ- 
ed upon the fortifications and other works for the protection 
of the Atlantic frontier, in the manner deemed best calcu- 
lated to produce the greatest possible efficiency in the short- 
est time. This course appeared to be called for by the un- 
■ettled and threatening aspect of our foreign relations. While 
,the whole of the resources at the disposal of this Depart- 
ment for this service were thus ordered to be applied to such 
unfinished works as could be made available, in whole or in 
part, in a reasonable time, it is proper to state in this con- 
nexion, that directions were at the same time given to sup- 
ply without delay, the works already complet^ with their 
appropriate armament. 

The promptitude and liberality with which the Governor 
of New York and the Commissioner of public lands in that 
State responded to the recent application of the Department 
to be put in possession of the works constructed on Staten 
Island under the supervision and at the expense of that State, 
for the defence of New York harbor, deserve the thanks of 
the country, and, should be further acknowledged by the 
immediate appropriation of the sum demanded as a com- 
pensation for the ground upon which they are situated. The 
works are regarded as of great importance to the object for 
which they were designed, and they are now in a course of 
repair and improvement, under the direction of a competent 
officer of the corps of engineers. The correspondence be- 
tween this Department and the Governor of New York, and 
the report of the Chief Engineer, will show the terms upon 
which the title of this property will be vested in ihe United 
States. I 

It will be seen from the accompanying report from the 
Ordnance Department, that some additional appropriations 
lor that service are believed to be important to the public 
interest. The amount called for is $220,000. The impor- 
tance of the operations of thia Department and its immedi- 
ate connexion with the national defence, in providing guns, 
gun-carriages, and other munitions, will at once be perceived. 

It is necessary that the attention of Congress should be 
called to the policy recently adopted in the management of 
the public armories. The duty of increasing, by every prac- 
ticable means, the efficiency of these important esUblish- 
menta, not less than a due regard to economy, influenced 
the Department in giving its sanction to the plan of dis- 
pensing with the civil superintendeney authorized by law. 
After full consideration it was believed that this could be 
safely and advantageously done. Accordingly (he armories 
are now in charge of skilful and experienced officers of the 
Ordnance Department One defect in the policy of taking 
superintendents from civil life, as shown by past experience, 
is the want of proper qualifications in the persons usually 
selected. Some degree of science, as well mb a practical 
knowledge in the construction and use of arms, are indis- 
pensable requisites in the superintendents. The desired and 
proper qualifications are rarely to be found united in the 
same person in civil life, whose services can be commanded 
by the Government Another and more serious objection 
to the system of supervision heretofore practised, is found in 
the defective and inadequate control which the Department 
has been able to exercise over the superintendents. It has 
been found impossible, in some instances, to enforce the 
most sakitary regulations. The necessary degree of defer- 
ence to the orders and wishes of the superior authority, it is 
manifest, has not been felt This probably is the inevitable 
result of the nature of the interests and influences, in no 
manner connected with the objects of these establishments, 
which too often control the conduct of the superintendents. 
For these reasons, it is deemed of great importance that the 
armories should be separated as far as possible, from all con- 
nexion with the party politics of the day. The force of the 
objections suggested to a civil superintendence cannot be 
better illustrated than by the statements contained in the 
accompanying memorandum of the Ordnance Department, 
which appears to be taken chiefly from the correspondence 
l>etween that Department and the superintendent of the ar- 
mory at Harper's Ferry, 



But the expediency of continuing the superintendeney of 
these officers must finally be decided by Congress. Some 
hesitation was felt in dropping, temporarily, the civU super- 
intendeney; but as neither of the late superintend^ts, 
though of much personal worth, was regarded as p o es eesmg 
in a due degree those particular qualifications which are im- 
portant in the management of such establishments, their 
removal was thought a fit occasion to introduce a new aye- 
tem. Time has not yet been allowed to test sufficiently ilfl 
advantages or defects.' If it shall be the pleasure of Coogreaa 
to allow the existing vacancies under the law, as it now 
stands, to continue for a short period, the public intereUa 
will be subserved whatever may be the result of the experi- 
ment If a policy recommended by the Ordnance Depart- 
ment, and so far sanctioned by this Department shall suo- 
ceed, it will be well for the public service. If it shall fiul, 
there will no longer be any pretext for future changes ; and 
the Department will look to the selection of the moat com- 
petent superintendents from the walks of civil life, and to 
the means of improving the eflkiency of these establiab- 
ments by such new regulations, under your direction, «• 
may be suggested by experience. 

Additional appropriations, to the amount of $825,637 86, 
are required by the Pay and Quartermaster's Depaitmenta 
for the service of the present year. The amount asked by 
the Quartermaster General appears to be indispensable. U 
is about the sum which Congress at the last session failed to 
approprbte, though included in the estimates, and under- 
stood to be in part for arrearages for the year 1840; and 
a large portion of the present demand may not be improp- 
erly set down to the same account A portion of the aom 
required by the Pay Department is for arrearagea for the 
year 1840 ; as will appear from the report of the Paymaater 
General. 

The agents and superintendents heretofore emptoyed ia 
the construction of the various improvements on the lakes, 
the seacoast, and in the interior, have been discharged, ex- 
cept such as have been retained at a small compensation, to 
guard some of the most important works remaining in an 
unfinished state, and the public property connected with 
them. In a few instances, it has been found expedient to 
employ an agent to take care of the property of the govern- 
ment collected for the construction of these works, until 
Congress shall determine upon the question of continuing 
or abandoning them, when there was no fund out of which 
they could be paid. Some of these agents have been paid 
from the proceeds of the sale of a portion of the public pro- 
perty ; others can be paid only by further sales or under an 
appropriation by Congress. It has also been ascertained 
that the expenditures upon several of these works have ex- 
ceeded the appropriations made for -their construction. — 
These arrearages are generally due to contractors and la- 
borers in no way responsible for this error ; and provision 
should therefore be made for the payment of them. The 
amount necessary to discharge them, as well as to pay the 
expenses of the agents employed as above atated, appears 
from the report of the Chief of the Corps of Topographical 
Engineers to be $39,997 12. 

The subject of the expediency of completing the Com- 
berland road, and of improving certain harbors and the nav- 
igation of certain great rivers, which may be regarded as 
necessary and proper in making adequate provision for the 
public defence, I propose to postpone the further notice of 
until the stated session of Congress, as the consideration of it 
will involve the propriety of making appropriations for va- 
rious works of internal improvement not necessarily con- 
nected with that object; and, consequently, will require more 
time, than Congress, at its approaching session, may find 
it convenient to give. 

At the late session of Congress, the sum of $30,000 was 
appropriated to be expended, under the direction of this De- 
partment, in repairing the breach in the Potomac bridge. — 
Soon after the adjournment, an officer of the Corps of To- 
pographical Engineers, distinguished alike for lus acienco 
and practical skill, waa selected to make the necessary ex- 
aminations, and to r^Mrt a suitable plan for the execution 
of the work. With what akiU and accuracy he has per- 
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formed this prelimiDaiy service, will appear ^om his report 
to the Chief of the Corps. The highest con^dence being 
reposed in the soundness of his judgment, it was determined 
at once to expend no portion of the money placed at the 
disposal of the Department for the accomplishment of so 
important a work upon a plan which did not promise to se- 
cure, what was held to be indispensable, its permanence and 
durability. From the statements contained in the report of 
Major Tumbull, it is obvious that the repairs, if done upon 
the plan which formed the basis of the estimate upon which 
the appropriation was made, could not stand through a sin- 
gle season of freshet or ice. The question was then pre- 
sented, whether it was proper to commence the repairs upon 
the only plan which promised the requisite strength and 
durability, but the cost of which would far exceed the ap- 
propriation made by Congress, and which, it was known to 
the Department, was supposed to be ample for the object, or 
wait the sanction of that body at the approaching session. 
The great convenience and importance of the bridge at this 
point, and the strong interest felt by the citizens of this 
District that the repairs should not be delayed, urged tho 
immediate commencement of the work, while its questiona- 
ble propriety, under the prospect of an immediate session of 
Congress, decided the Department to postpone further ope- 
rations until that body should have an opportunity of acting 
upon the subject The utility and importance of this bridge 
not only to the citizens of this city and District, but to the 
carrying of the public mail, and to the Southern travel at 
the season of the year when the river is obstructed by ice, 
are so generally felt and ^acknowledged, that I need say no 
more to recommend the additional appropriation required ; 
or that the sanction of Congress be given in some other 
form, at an early day of the session, to the making of the 
necessaiy repairs upon the only safe and durable plan which 
presents itself. 

Another public work of great interest committed to the 
care of this Department deserves some notice at this time. 
The sum of $75,000 was appropriated at the late session of | 
Congress for clearing out the Red river raft. The large sums 
of money heretofore expended on this object, the high expecta- 
tion indulged, after the first successful experiment, of the 
practicability of effecting it, the subsequent accumulation ' 
and continuance of partial obstructions, and the consequent ' 
disappointment of the Public, caused the Department to give ; 
in eariy and serious attention to the subject Believing that | 
Congress, in making this appropriation, indulged the hope 
that it would be all that would be required for the completion 
of the work, the Department, resolved that the highest degree 
of permanence and utility attainable by the use of the means 
placed at its disposal should be accomplished, directed that 
an officer of the highest credit for skill and judgment should 
proceed without delay to ascertain the nature, extent, and 
causes of the obstructions which interrupt the navigation of 
that river, and to submit a plan for their removat That 
officer has not yet reported to the Department It is intended 
that the steam and snag boats, after being repaired, shall as- 
cend Red river, while it continues in a navigable state, to 
the point of obstruction ; but it is not designed to enter upon 
the work until autumn. This policy, as will fully appear 
from the report of the Chief of the Topographical Engineers, 
and the accompanying letter of the superintendent, was dic- 
tated by a sound economy, if not by the necessity of the 
case. 

A practice has prevailed in the Indian Department of 
making payments from moneys drawn from the Treasuiy 
under appropriations by Congress, without regarding in all 
cases, the objects of the appropriations as specified in the 
law. 

This practice virtually defeats that prorision of the Con- 
stitution which declares that no money shall be draw^ from 
the Treasury except under appropriations by Congpress ; for 
the object of this provision must have been not merely that 
money shall not be drawn from the Treasury without being 
duly appropriated, but that it shall be paid only for objects 
specified in the acts of appropriation. 

The practice of making payments under such circum- 
stances— that is, of taking money drawn from the Treasury 



under an appropriation for one object, and applying it to the 
payment of accounts, and for objects for which no appro- 
priation has been made— rendets the reports of the condition 
of the Treasury entirely fallacious, and utterly destroys all 
confidence in them. The true condition of the treasury, or 
of its liabilities, is not and cannot be presented under such 
a practice. 

The Indian department has favored itself in the means 
of practising this irregularity by another usage, directly in 
contravention of the law of Congress requiring that unex- 
pended balances of appropriations at the expiration of two 
years, shall revert to the Treasury. It has been customaiy, 
before the expiration of the two years,^to withdraw from the 
Treasuiy the balances not actually required for disburse- 
ment within the specified period ; and these balances have 
been placed in the hands of disbursing agents, forming a 
very large fund, from which payments have been made from 
time to time for objects for which no appropriation have been 
made by Congress. The amount of funds in the hands of 
these special agents of the Department has ranged, on an 
average, from two to three hundred thousand dollars for the 
last seven years, and this has been generally deposited in 
banks selected at the discretion of the agent himself. 

Under these circumstances, the disbursing agents, having 
received moneys under authorized heads of appropriation 
which have been applied to objects not sanctioned by law, 
have had their accounts brought into such a condition as 
will not allow of their settlement at the Treasury without 
special appropriation by Congress, and hence there are dis- 
bursing agents who have been unable to obtain a settlement 
during several years, and whose accounts are still open, not- 
withstanding the act of Congress, most salutary in its ob- 
ject, requiring a settlement annually on the first of October. 

As one irregularity is often the parent of another, so, 
under the usage of the Indian Bureau, by which large 
amounts of money have been held by disbursing agents, 
which should have reverted to the Treasury, these agents 
have had the means of loaning, and have actually loaned 
large sums within the last few years, to meet the necessities 
of the Treasury in other departments of theOovenimentor 
other and distinct branches of the Indian department ; and, 
in this manner, a system of accommodation has obtained 
without responsibility and unknown to the law. 

The evils of the practice, the subject of these remarks, 
will sufficiently appear when it is considered that they are 
precisely those which it was the object of the provision in 
the Constitution, prescribing the mode of drawing money 
from the Treasury, to guard against ; and those also which 
were intended to be counteracted by the law of Congpress 
requiring that unexpended balances shall revert to the Trea- 
sury at the expiration of two years. 

In the present condition of the accounts of disbursing 
agents, it is impossible to ascertain the precise amount of 
payments requiring appropriations by Congress for their 
final adjustment at the Treasury, but the amount is known, 
thus far, to exceed $200,000, and will probably require 
$250,000, and possibly $300,000. 

It would be easy to multiply remarks upon the impropriety 
of this practice of the Department The objections to it 
are numerous and weighty, and some of them are founded 
so deeply in vital principles as to deserve some further no- 
tice in this report. 

All officers hold their powers in trust under the obliga- 
tion of fulfilling the objects for which those powers were 
granted. Congress is entrusted with the power of granting 
money for objects to be accomplished by Executive agents. 
If the agents divert the money to other objects there is a 
breach of trust But as all of the officers of the Govern- 
ment are presumed to have in view the common good, Con- 
gress more or less, relies upon the Executive agents to indi- 
cate the objects requiring appropriations, with estimates of 
the amounts necessary for their accomplishment This 
confidence in Executive agents, seems to have been regarded 
in some cases, as an implied authority in the agent to un- 
dertake objects not yet sanctioned by Congress, the agents 
looking prospectively for that sanction. But if this discra- 
tion is to be tolerated under any pretence whatever, for oh* 
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jectt however apparently needful or important, the chedu 
and guards provided bj the Conatitution and the laws are 
at once removed, and the most dangerous experiments may 
be made with the public money, having no higher sanction 
than the judgment of the Heads of Departments, while the 
discretion thus exercised at the fountain is liable to become 
licentious in the subordinate agent, resulting in frauds and 
defalcations of extraordinary character and magnitude. 

The attention of the Department has been directed to the 
subject of Indian treaties, and particularly to the manner in 
which some of those recently made have been executed, in- 
volving the disbursement of large sums of money for the 
emigration and subsistence of Indians. 

The frauds that have been practised in the South* West 
•have been to some extent inquired into, but a full disclosure 
of all the facts has not been arrived at Enough has, how- 
ever, been brought to light to establish the conviction that 
certain contractors have realized the most enormous profit, 
the greater portion of which is believed to have been the 
direct fruit of gross fraud upon the Grovernment or the In- 
dians, practised by bribing some of the subordinate instru- 
ments in the public employment, or through the mismanage- 
ment of higher public agents, who can only screen ihem- 
•elves from the suspicion of a connivance in the frauds by 
submitting to the imputation of gross negligence, ignorance, 
or incompetency in the performance of their duty. 

Prom the involved character of these transactions and 
the difficulty of procuring full and precise information, it 
has been found impossible as yet to fix upon the point where 
these frauds commenced, or to ascertain the boundaries of 
responsibility among the numerous public officers and 
agents through whose direct or indirect instrumentality, 
connivance or ignorance, the contractors were able to con- 
summate their unprincipled d<teigns. This investigation has 
been prosecuted with the most painful reluctance, though 
persevered in under a paramount sense of duty ; and enough 
has been disclosed to suggest an inquiry whether the guilty 
recipients may not be compelled to refund their iniquitous 
gains (o the Treasury by process of taw. 
All of which is respectfully submitted. 

JOHN BELL. 



Plan of a Fiscal Agent. 

In the Senate, Mr. Walker moved the following Plan of a 
Fiscal Agent 

Resolved, That the Select committee, to whom was refer- 
red the question of reporting to the Senate on the Hubject of 
a Fiscal Agent for the Government of the United States, be 
directed to inquire into the expediency of vesting the con- { 
trol of said agency in a board of six directors, located at the | 
city of Washington, to be chosen by a joint vote of both 
Houses of Congress, two of said directors to be elected at ' 
each successive vote, each member being permitted to vote ' 
only on each occasion for one director, so as to prevent said 
board being placed under the control of the Executive or of 
any party. 

Resolved, That said committee be also instructed to in- 
quire into the expediency of tendering to the States, branches 
of said Fiscal Agency, on the condition precedent, that said 
Stateshave first entered into an agreement with each other for 
the gradual and prospective limitation or abandonment of the 
banking power of the States. 

Resolved, that said committee be also instructed to inquire 
into the expediency of confining said agency to the use of 
gold and silver, and of bills receivable of the Government of 
the United States of large denominations, excluding all the 
paper of the State banks, and so as to retain an adequate sup- 
ply and circulation of gold as well as silver at all times in 
the United States. 

Resolved, That said committee be also instructed to in- 
quire into the expediency of applying prospectively the bank- 
rupt power of this Government to &e State banks. 

The resolution was agreed to. 

The Chair then submitted the following communication 
from the Secretary of the Treasury : 



mU KWlNQ9n PL.AM OF A FI8CAI« BAMK OF 
THS UNITKD STATKS. 

TaiASUMT DiPAKTXmVTy? 

June 12,1841. 5 
To the President of the Senate of the United States : 

Sir — In obedience to the directioDS of the Senate, con- 
tained in their resolution of the 7th instant, the Secretaiy of 
the Treasury has prepared, and herewith submits, a plan of 
a Bank and Fiscal Agent 

In the general plan and frame of said inatitation, be baa 
endeavored to free it from the constitutional objections which 
have been urged against those heretofore created by Con- 
gress, and as far as practicable, without impairing ita aae> 
fulness, to guard it in its details against the abuses to which 
such mstitulions are liable. And he now respectfully aab- 
mits it to the Senate, with the hope that, in the piocess of 
consideration and enactment, it may become, what he did 
not presume to promise, but which he earnestly desires to 
see in the possession of the nation, a Bank and Piaoal Agents 
free from constitutional objections, and adapted to the wants 
of the country, and convenience of the Government. 

It is proposed to incorporate a Bank in the District of 
Columbia, by the name of the Fiscal Bank of the United 
States, having a capital of thirty millions of dollars, with power 
to establish branches or offices of discount and deposit in 
the several States, with the assent of the States , that the 
Government subscribe one fifth part of the capital ; and on 
the supposition that it is the purpose of Congress hereafter 
to direct that the fourth instalment, appropriated by the de- 
posit act of June 23d, 1836, shall be paid into the treasn- 
ries of the several States, it is also proposed that a sobaerip- 
tion to that amount be made in the name of the United States, 
for the use of the States ref pectively: the stock to be aasigned 
to, and become the property of such States as shall aoeept 
the same, in the manner and in the proportions, and sul^ 
jcct to all the conditions provided and imposed by that act. 

And for the amount of the six millions to be subscritied 
by the United States on their own account, and also for 
the use of the several States, it i» proposed that a stock 
be created, t>earing an interest of five per cent per annam» 
redeemable at the pleasure of the Government at any time 
after fifteen years. 

In case Congress should not see fit to make such a pro- 
vision as is proposed for paying to the States the Coorth in- 
stalment under the deposit act, it may be well worth while to 
consider whether the States might not be permitted to take 
the stock of the Bank according to their respective amount 
of population, to the extent of ten millions in all, issuing 
therefor stock of their own, bearing such interest and reim- 
bursable at such periods as might be prescribed ; the divi- 
dends on the shares thus held by the States, respectively, to 
be applied, in the first place, in the payment of the inteiest 
on their stocks ; with a further provision, if thought neces- 
sary, that, in case the proceeds of the public lands shook] be 
assigned to the States, those proceeds shoukl be applied to 
the reimbursement of the principal of their debta, or stocks, 
created or issued for the purpose aforesaid. 

In the opinion of the Secretary, it is desirable that the 
States should be permitted to take an interest in one of the 
foregoing modes, or some other mode, in the new institution; 
but, if Congress should think otherwise, then it is recom- 
mended that the Government of the United States subscribe 
for ten millions of stock, leaving twenty to be subscribed by 
individuals. 

It is proposed that the afiairs of the Bank be managed b^ 
seven directors, two of them to be appointed by the Presi- 
dent, by and with the advice and consent of the Senate, and 
five to be elected by the stockholders, at their annual meet- 
ing. A president to be chosen by the directors out of their 
own body. 

That the branches be managed by not more than seven, 
nor less than five directors, two of them to be appointed by 
the States in which the branches may be situated, if such 
State be a stockholder, and the rest to be appointed by the 
dirsetors of the Bank. 
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It is proposed that the Bank be the fiscal agent of the 
GrOTernment That the public moneys be deposited in it ; 
and when there, that they be deemed and taken to be in the 
Treasury of the United States, and that the deposits be not 
removed except by law, and that the notes of the said Bank 
be receivable in the payment of public dues, and that pay- 
ments made by the Treasurer of the United States may be 
by checks on said Bank. 

That the said Bank receive the funds of the United Sutes; 
that it transmit them from one part of the Union to another, 
and distribute them for the payment of public creditors, and 
perform the duty of pension agent free of charge. 

The ordinary powers and privileges of banking institu- 
tions being conferred upon it, and the ordinary liabilities and 
duties imposed in order to prevent over- banking, excessive 
issues, fluctuations in the price of stocks, and consequent 
speculations therein, and to secure the bill holder and other 
creditors of the Bank from danger of loss, it is proposed — 

To limit the dividend to six per cent per annum, but if 
they fall short in any year, the deficiency, with interest j 
thereon, to be afterwards made good — and when a surplus 
accumulates, exceeding two millions, the excess to be passed 
to the credit of the Treasurer of the United States. 

That the amount of debts which it may at any time owe, 
shall not exceed twenty millions over and above its deposits. 
That the debts at any time due to the bank shall not express 
the amount of its capital and seventy five per cent, thereon; 
and that when the amount of its bills in circulation shall 
exceed three times the amount of specie in its vaults, no 
new loan shall be made. 

That it shall not deal in any thing except coin, bullion, 
promissory notes and inland bills of exchange. 

That it shall not take more than six per cent, upon 
loans. 

That it shall discount no promissory note, and purchase 
no bill of exchange which has more than one hundred and 
eighty days to run, or make any loan for a longer time. 

That no debt shall be renewed. 

That it shall not at any time loan the United States more 
than three millions of dollars, nor any State more than one 
hundred thousand dollars, nor either for a longer time than 
one hundred days, unless authorized by law. 

That it^shall contract no debt for a longer time than one 
year. 

That it shall issue no note of a less denomination than 
ten dollars. 

That the oflicers of the institution shall liot be permitted 
to borrow money from, or contract any debt therein in any 
manner whatever; a note or bill of which such oflictr, as 
maker, drawer, endorser, or acceptor, is forbidden to be dis- 
counted. The directors of the branches not to be consider- 
ed officers within the meaning of this provision. 

To prevent or expose any fraud or indirection in the 
management of the institution; to prevent, also, large and 
improper loans to individuals, to the injury of the stock- 
holders and the public, and to prevent, likewise, false impu- 
tations when such irregularities do not exist, it is proposed 
that the books of the institution, including the accounts of 
all individuals therein, be at all times open to the inspection 
of the Secretary of the United States ; to a Committee of 
either House of Congress ; to each of the directors of the 
bank, and to a committee of the stockholders, with power 
to make public whatsoever they think fit. 

It is proposed to provide that the branches shall not issue 
notes or bills adapted to, and intended for circulation ; but 
may sell drafU, not less in amount than fifty dollars, for the 
purpose of transmission and exchange. 

That the bank shall not suspend specie payment — that 
it shall not pay out any thing but coin or bullion or its own 
notes. That its existence as a corporation continue for 
twenty years — but that it be allowed to use its corporate 
name for two years longer in settling up its affairs. 

That no other bank be established by Congress during the 
existence of the charter. 

And providing that it shall not be deemed an infringe- 
ment of the privileges granted by the charter, if Congress 
shall order the said corporation to place offiem ef disseunt 



and deposit wherever the same may be necessary for the 
collection, safe-keeping, and disbursement of the public re- 
venue. 
All which is respectfully snl>mitted. 

T. EWING, 
Secretary of the Treasury. 

On motion of Mr. Clay of Kentucky, the report and ac- 
companying bill were referred to the Select 'Committee on 
the subject, and 1,500 additional copies ordered to be printed. 



Meetingr of StocUliolders of tlie Com- 
mercial Bank. 

At a general meeting of the Stockholders of the Com- 
mercial Bank of Pennsylvania, convened at the Banking* 
House, on Monday, the seventh day of June, 1841, at 11 
o'clock, agreeably to public notice inserted in the daily pa- 
pers since the 8th day of May, for the purpose of consider- 
ing the recent Act of the Legislature of this Commonwealth, 
entitled '* an Act to provide revenue to meet the demands 
on the Treasury, and for other purposes," so far as the same 
affects the interests of this institution, and taking such ac- 
tion thereon as may be deemed proper, Samuel F. Smith, 
Esq., was called to the Chair, and Joseph Jones appointed 
Secretary. 

The meeting was addressed by Henry Horn, Esq., on 
the unconstitutionality of the act of the Legislature alluded 
to, and in opposition to the acceptance of its provisions ; 
who submitted a preamble and resolution to that effect 

James Dundas, Esq., President of the Bank, addressed 
the meeting on' the unconstitutionality of the act, explana- 
tory of the condition of the institution, and of the injurious 
effects the acceptance of the provisions of the act would 
have upon the interests of the Stockholders and the com- 
munity in general ; when the preamble and resolutions sub- 
mitted by Mr. Horn, were unanimously adopted—the ques- 
tion being taken separately upon each resolution — as fol- 
lows : — 

Whereas, by an Act of the Legislature of our State* 
passed the 4th of May, 1841, the Governor is authorized to 
call on the Banks of this Commonwealth for a loan of three 
millions one hundred thousand dollars, to be by them issued 
in notes of the denominations of one, two and five dollars, 
which notes are to be redeemable only in State Stock, wl^n 
presented at the counters of the Bank which issued them, 
in any amounts not less than one hundred dolbrs. And 
whereas, by the said act, the Banks of this Commonwealth, 
embraced therein, are required within forty days from the 
passage of the same, to determine the course they will pur- 
sue in relation thereto ; for which purpose the Stockholdeiv 
of this Bank are now assembled, therefore. 

Resolved, That after duly considering the subject in all 
its important bearings, we caimot avoid the conclusion that 
the operations of the said act would be injurious to the in- 
terests of this institution and to the community with which 
it stands so closely connected. 

Resolved, That in the opinion of eminent legal men, as 
well as of a large portion of this intelligent community, 
the said act is at least of doubtful constitutionality; that 
even if it were free from such doubt, it is calculated seriously 
to embarrass the trade and business of our City and State, in- 
definitely to defer the resumption of specie payments by the 
Banks, and to shake the confidence of the public in their 
ultimate safety and solvency. 

Resolved, That all Banks in a state of suspension occupy 
a false position, which can only be palliated by the occur- 
rence of some general derangement of our financial system, 
produced by some great calamity, and that they shouhl 
emerge from that state as soon as Uie causes which produced 
it cease to operate. 

Resolved, That the Directors of this Bank are hereby in- 
structed to persevere in their efTorts to bring about a speedy 
and general resumption of specie payments, to the end that 
public confidence may again be restored, and trade and bu- 
siness resume their former activity. 
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KeioUed, That with every disposition to aid the fiscal 
operations of the State, this Bank cannot consistently with 
other and higher duties which it owes to itself and the com- 
munity at large, consent to accept the provisions of the Act 
of Assembly, entitled ** An Act to provide revenue to meet 
the demands of the Treasury and for other purposes," and 
that the President of this Bank be cequested respectfully to 
transmit the proceedings of this meeting to the Governor 
of the Commonwealth, and to publish the same. 

On motion, Resolved, That the thanks of the Stockholders 
be returned to the President and Directors of the Bank for 
their assiduity in procuring information in relation to the 
interests of the Stockholders on the subject before the meet- 
ing, and for the very satisfactory manner in which this in- 
formation was presented by the President 

On motion, the meeting adjourned. 

SAMUEL F. SMITH, Chairman. 

Joseph Jones, Secretary. 



Correspondence betureen ]lf r. Steven- 
son and liord Palmerston. 

Letter Jrtn the Minieter of the United Statee at Londen, 
to the Secretary of State, 

LkOATIOVDP TBI UVITBD StATIS, ? 

London, May 3, 1841. 5 

Sir :' The arrival of the British Queen last week brought 
the painful intelligence of the death of the President of the 
United Slates, at the, seat of Government, on the 4th of 
April. I deemed it propei' to communicate immediately to 
Lord Palmerston the melancholy event, and have the honor 
of forwarding to you copies of my note and his Lordship*s 
reply. You will not fail to observe the manner in which 
the intelligence was received, and the feelings expressed on 
the part of the Queen and her Government 

As the representative of my Government and an Ameri- 
can citizen, I also deemed it proper to assemble such of my 
countrymen as were in London, at my house for the pur- 
pose of paying respect to the memory of the Chief Magistrate, 
and expressing their sympathy under such an unexpected 
calamity. A copy of their proceedings I now transmit They 
were published, as you tee, in the English papers. 

I am, sir, very respectfully, your obedient servant, 

A. STEVENSON. 

Daniel Webster, Esq., Secretary of State. 

Mr, Steventon to Lord Palmerston, 

32 Upper Grosvenor St., AprU 29, 1841. 
My Lord : It is with deep concern that I hasten to com- 
municate to your Lordship the painful intelligence I have 
just received of the death of William Henry Harrison, the 
hte President of the United States, which took place at the 
city of Washington on the morning of the 4th instant 

In communicating this melancholy event, I feel- persuaded 
that your Lordship and the British nation will not fail to 
participate in the general grief into which this sudden calami- 
ty has plunged the whole body of the American People; 

I pray your Lordship to accept assurances of my distin- 
ffoished consideration and respect 

A. STEVENSON. 

Lord Palmertton to Mr% Steventon, 

Foreign Office, April SO, 1841. 
' Sir : I have the honor to acknowledge the receipt of the 
letter which you addressed to me on the S9th instant, an- 
nouncing to me the melancholy intelligence of the death of 
General Harrison, the President of the United States. 

I have not failed to lay this communication before the 
Queen ; and I have received Her Majesty's commands to ex- 
press to you the deep and unfeigned regret with which Her 
Majesty has received the painful tidings of the sodden de- 
cease of the distinguished individual who had been so re- 
cently elevated by his fellow-citizens to the honourable and 
important post of their Chief Magistrate. 



I beg that yon will have the goodness to commmieate 
these Her Majesty's sentiments to the new President and to 
his Government, and to assure them that the British Go- 
\emment fully participate in the grief which this unexpect- 
ed calamity has caused to the American people. 

I avail myself of this opportunity to renew to yon the 
assurances of the high consideration with which I have the 
honor to be, sir, your most obedient humble servant, 

PALMERSTON. 



FRE8HBT. 



The PickvOle (Alabama) Register, says our river has 
been for about a fortnight swelled to an extraordinary height; 
indeed, it ii said that the Tombigby has not presented such 
a spectacle before within twenty years. Great damage has 
doubtless been sustained on the other side of the river, and 
probably some lives have been lost Some houses and much 
cotton and steamboat wood and fencing, have been sw^ 
down the broad and rapid current Several negroes, we un- 
derstand, were confined by the water for two days and nights 
in the tops of trees, before they were discovered and relieved. 



Dloeese of D«lavr«re« 



On Wednesday, the 96th ult., at the Annual Meeting 
of the Convention of the Protestant Episcopal Church, at 
Georgetown, Delaware, the Rev. Alfred Lee, Rector of 
Calvary Church, Rockdale Pennsjlvania, was unanimously 
elected BUhop of this Diocese. The motion to go into an 
election, and the nomination of the Rev. Mr, Lee, were 
made by the Rev. Mr. Prestman — the measure having pse- 
viously received the hearty approbation of Bishop Onder- 
donkA-[ /le/avare Gazette, 



The Portland Advertiser says, that one day last week in 
the usual houn of working, there were produced from one 
leom^ at the mill of the Brunswick Company, in Brunswick, 
eighty yarde of the best quality of No. 14 aheeting, 37 
inches wide. 

This is said to be the greatest quaki^ of doth ever 
manufactured by one loom in the same space of time. MThat 
will our Lovell friends say to it ? 



Trcatory Motet. 

Treasury Department,\ 
June 1, 1841. 5 
Amount of Treasury Notes issued under the provisions of 
the acts of Congress of 1837, 1838, 1839, 1840, 

$26,681,337 fi3 
Redeemed of those issues 22,697,305 93 

Leaving outstanding the sum of $3,984,031 60 

Issued under the act of Feb- 
ruary 1841, $673,681 3^ 
Since March 4, 3,494,056 09 

4,167,737 41 

Redeemed of that issue 88,205 90 

-^ 4,079,581 51 

Aggregate outstanding $8,063,563 11 

T. EWING^ 

Secretary of the Treasury. 

03- The UNITED STATES COMMERCUL AND 
STATISTICAL REGISTER, is published every Wednes- 
day, at No. 79 Dock street The price to subscriben is 
Five Dollars per annum, payable on the 1st of January of 
each year. No subscription received for less than a year.^ — 
Subscriben out of the principal cities to pay in advance, 

PRINTED BY WILLIAM P. GEDDE8, 

AV. 112 CffESJVUT STREET^ 

Where, and at 79 Dock St Subecriptioiis will be rooelvvd. 



Digitized by 



Google 



UNITED STATES 
COMMERCIAL <& STATISTICAL 
REGISTER. 

EDITED BY SAMUEL HAZARD. 



TOIi. FT. PmiiADEIiPHIAt WIEDKBSDAY^ JlJlf E ^8, 1841. No. 95. 



Correspondence retpecling Alexander 
nicLeoiL 

Mr, Fox to Mr, JVebtter, 

Wasbivotof, March 12, 1841. 

The undertigned. Her Britannic Majesty 'senvoy eztraordi- 
naiy and minister plenipotentiary, is instructed by bis Go- 
vernment to make the following official communication to the 
Goremment of the United States : 

Her Majesty's Government have had under their considera- 
tion the correspondence which took place at Washington in 
December last, between the United States' Secretary of State, 
Mr. Forsyth, and the undersigned, comprising two official 
letters from the undersigned to Mr. Forsyth, dated the 13 th 
•nd 29th of December, and two official letters from Mr. For- 
syth to the undersigned, dated the 26th and 30th of the same 
month, upon the subject of the arrest and imprisonment of 
Mr. Alexander McLeod, of Upper Canada, by the authori- 
ties of the State of New York, upon a pretended charge of 
arson and murder, as having been engaged in the capture 
and destruction of the steamboat Caroline, on the 29th of 
December, 1837. 

,The undersigned is directed, in the first place, to make 
known to the Government of the United States that Her 
Majesty's Government entirely approve of the course pursued 
by the undersigned in that correspondence, and of the lan- 
guage adopted by him in the official letters above mentioned. 

And the undersigned is now instructed again to demand 
from the Government of the United States, formally, in the 
name of the British Government, the immediate release of 
Mr. Alexander McLeod. 

'The grounds upon which the British Government make 
this demand upon the Government of the United States are 
these : that the transaction on account of which Mr. Alexan- 
der McLeod has been arrested, and is to be put upon his 
trial was a transaction of a public character, planned and 
executed by persons duly empowered by Her Majesty's colo- 
nial authorities to take any steps and to do any acts which 
might be necessary for the defence of Her Majesty's territo- 
ries and for the protection of Her Majesty's subjects ; and that 
consequently those subjects of Her Majesty who engaged in 
that transaction were [performing an act of public duty for 
which they cannot be made personally and individually 
answerable to the laws and tribunals of any foreign country. 

The transaction in question may have been, as Her Majes- 
ty's Government are of opinion that it was, a justifiable em- 
ployment of force for the purpose of defending the British 
territory from the unprovoked attack of a band of British 
rebels and American pirates, who, having been permitted to 
arm and organixe themselves within the territory of the 
United States, had actually invaded and occupied a portion 
of the territory of Her Majesty ; or it may have been, as al- 
leged by Mr. Forsyth, in his note to the undersigned of tbe 
26th of December, *'a most unjustifiable invasion in time of 
peace of the territory of the United States." But this is a 
qaestion espedally of a political and international kind, which 
can be discussed and settled only between the two Govera- 
menta, wid which the courts of justice of the State of New 
York cannot, hj possibility have any means of judging or 
any right of deciding. 

It would be contrary to the universal practice of civilized na- 
tions to fix individual responsibility upon persons who with 
the ianctioiiorby the orden of the constituted authorities of a 

Vol. IV.— 49 



State engaged in military or naval enterprises in their countij's 
cause ; and it is obvious that the introduction of such a 
principle would aggravate beyond measure the miseries, and 
would frightfully increase the demoralizing efiects of war^ 
by mixing up with national exasperation, the ferocity of 
personal passions, and the cruelty and bitterness of jndividu<* 
al revenge. 

Her Majesty's Government cannot believe that the Go' 
vemment of the United States can really intend to set an ex- 
ample so fraught with evil to the community of nations, and 
the direct tendency of which roust be to brmg back into the 
practice of modern war, atrocities which civilization and 
Christianity have long since banished. 

Neither can Her Majesty's (Sovemment admit for a mo- 
ment the validity of the doctrine advanced by Mr. Forsyth, 
that the Federal Government of the United States has no 
power to interfere in the matter in question, and that the 
decision thereof must rest solely and entirely with the State 
of New York. 

With the particulars of the internal compact which may 
exist between the several States that compose the Union« 
Foreign Powers have nothing to do : the relation^of Foreign 
Powers are with the aggregate Union ; that Union is to them 
represented by the Federal Government ; and of that Union 
the Federal Government is to them the only organ. There- 
fore, when a Foreign Power has redress to demand for a 
wrong done to it by any State of the Union, it is to the 
Federal Government, and not to the separate State, that such 
power must look for redress for that wrong. And such For' 
eigii Power cannot admit the plea that the separate State is 
an independent body over which the Federal Government 
has no control It is obvious that such a doctrine, if admit' 
ted, would at once go to a dissolution of the Union as fiir as 
its relations with Foreign Powers are concerned ; and that 
Foreign Powers, in such case, instead of accrediting diplo- 
matic agents to the Federal Government, would send such 
agents not to that Government, but to the Government of 
each separate State ; and would make their relations of peace 
and war with each State depend upon the result of their 
separate intercourse with such State, without reference to the 
relations they might have with the rest. 

Her Majesty's Crovemmont apprehend that tbe above is 
not the conclusion at which the Government of the United 
States intend to arrive ; yet such is the conclusion to which 
the arguments that have been advanced by Mr. Forsyth 
necessarily lead. 

But, be that as it may, Her Majesty's Government for* 
mally demand, upon the grounds already stated, the immedi' 
ate release of Mr. McLeod ; and Her Majesty's Government 
entreat the President of the United States to take into his 
iLost deliberate consideration tbe serious nature of the coin 
sequences which must ensue from a rejection of this demand. 

The United States Government will perceive that, in de^ 
mending McLeod's release. Her Majesty's Government argue 
upon the assumption that he was one of the persons engaged 
in the capture of the steamboat ** Caroline ;" but Her Ma- 
jesty's Government have the strongest reasons for being con- 
vinced that Mr. McLeod was not, in fact, engaged in that 
transaction ; and the undersigned is hereupon instructed to 
say that, although the circumstance itself makes no difilerence 
in the political and international question at issue, and ^ 
though Her Majesty's Government do not demand Mr. 
McLeod's release upon the ground that he was not eoneani- 
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ed in the capture of the ** Caroline," bat upon the ground 
that the capture of the " Caroline" was a tranaaction of a \ 
public character, for which the persons engaged in it cannot ! 
incur private and personal responsibility; yet the Govern* 
ment of the United States must not disguise from themselves , 
that the fact that Mr. McLeod was not engaged in the trans-> j 
action must necessarily tend greatly to inflame that national j 
resentment which any barm tbat shall be suffered by Mr. ' 
McLeod at the hands of the authorities of the State of New ' 
York, will infallibly excite throughout the whole of the ' 
British Empire. 

The undersigned, in addressing the present official com- 
munication, by order of his Government, to Mr. Webster, ; 
Secretary of State of the United States, has the honor to ^ 
ofier to him the assurance of his distinguished consideration. 

H. S. FOX. 

The Hon. Daviil Webstib, 
Secretary of Sute. 

Sir. Webster to Sir. Fox* 

Drpartmert of St ATI!,"? 
Washington, April 24, 1841. > 

The undersigned Secretary of State of the United States, 
has the honor to inform Mr. Fox, Envoy Extraordiosry and 
Minister Plenipotentiary of Her Britannic Majesty, that his 
note of the 12th of March was received and laid before the 
President. 

Circumstances well known to Mr. Fox have necessarily 
delayed, for some days, the consideration of tbat note. 

The undersigned has the honor now to say, that it has 
been fully considered, and that he has been directed by the 
President to address to Mr. Fox the following reply. 

Mr. Fox informs the Government of the United States, 
that he is instructed to make known to it, that the Govern- 
ment of Her Majesty entirely approve the course pursued 
by him, in his correspondence with Mr. Forsyth, in Decem- 
ber last, and the language adopted by him on that occasion; 
and that the Government have instructed him ** again to 
demand from the Government of the United States, formally, 
in the name of the British Government, the immediate re- 
lease of Mr. Alexander McLeod ;" that " the grounds upon 
which the British Government make this demand upon the 
Government of the United States, are these : that the trans- 
action on account of which Mr. McLeod has been arrested 
and is to be put upon his trial, was a transaction of a public 
character, planned and executed by persons duly empowered 
by Her Majesty's colonial authorities to take any steps and 
to do any acts which might be necessary for the defence of 
Her Majesty's territories, and for the protection of Her 
Majesty's subjects; and that consequently those subjects of 
Her Majesty who engaged in that transaction, were per- 
forming an act of public duty for which they cannot be made 
personally and individually answerable to the laws and tri- 
bunals of any foreign country.*' 

The President is not certain that he understands, pre- 
cisely, the meanmg intended by Her Majesty's Government 
to be convoyed, by the foregoing instruction. 

This doubt has occasion^, with the President, some hesi- 
tation ; but he inclines to take it for gnmted that the main 
purpose of the instruction was, to cause it to be signified to 
the Government of the United States, that the attack on the 
steamboat " Caroline " was an act of pubfic force, done by 
the British colonial authorities, and fully recognised by the 
Queen's Government at home ; and that, consequently, no 
individual concerned in that transaction can, according to 
the jnst principle of the laws of nation^ be held personally 
answerable in the ordinary courts of law, at for a private 
offence; and that upon this avowal of Her Majesty's Go- 
vernment Alexander McLeod, now imprisoned, on an in- 
dictment for murder, alleged to have been committed in that 
attack, ought to be released, by such proceedings as are osual 
and are suitable to the case. 

The President adopts the conclusion, that nothing more 
than this could have been intended to be expressed, from 
the consideration, tbat Her Majesty's Government must be 
JfuUy aware, that in the United States, as in Eogland» per* 



sons confined under judicial prooeas can be released frooi 
that confinement only by judicial process. In neither coun- 
try, as the undersigned supposes, can the arm of the Exocu- 
tive power interfi^ directly or forcibly, to release or de- 
liver the prisoner. His discharge must be sought in a man- 
ner conformable to the principles of law, and the proceed- 
ings of courts of judicature. If an indictment, Uke that 
which has been found against Alexander McLeod, and under 
circumstances like those which belong to his case, were 
pending against an individual in one of the courts of Bog- 
land, there is no doubt that the law oflicer of the crown 
might enter a nolle prosequi, or that the prisoner might 
cause himself to be brought up on habeat corpuM, and dis- 
charged, if his ground of discharge should be adjudged suA 
fi'cient, or that he ftoight prove the same facts and insist on 
the same defence or exemption on h'ls trial. 

All these are legal modes of proceeding, well known to 
the laws and practice of both countries. But the unde- 
signed does not suppose, that if such a case were to arise in 
England, the power of the Executive Government couU be 
exerted in any more direct manner. Even in the case of 
ambassadors, and other public ministers, whose right of ex- 
emption from arrest is personal, requiring no fact to be as- 
certained but the mere fact of diplomatic character, and to 
arrest whom b sometimes made a highly penal ofieoce, if the 
arrest be actually made, it must be discharged by appUcatioa 
to the courts of law. 

It is understood that Alexander McLeod is holden as well 
on dvil as on criminal process, for acts alleged to have been 
done by him, in the attack on the ** Caroline ;" and his de- 
fence, or ground of acquittal, must be the same in both 
cases. And this strongly illustrates, aa the undersigned con- 
ceives, the propriety of the foregoing obeervations ; since it 
is quite clear that the Executive Government cannot inter- 
fere to arrest a civil suit, between private parties, in any 
stage of its progress ; but that such suit must go on to its 
regular judicial termination. If, therefore,, any course, di^ 
ferent from such as have been now mentioned, was in con- 
templation of Her Majesty's Government, soniething would 
seem to have been expected, from the Government of the 
United States, as little conformable to the laws and usages 
of the English Government as to those of the United States, 
and to which this Government cannot accede. 

The Government of the United States, therefore, acting 
upon the presumption, which it readily adopted, that nothing 
extraordinary or unusual was expected or requested of it* 
decided, on the reception of Mr. Fox's note, to take such 
measures as the occasion and its own duty appeared to re- 
quire. 

In his note to Mr. Fox of the 26th of December last, Mr. 
Forsyth, the Secretary of SUte of the United Sutes, ob- 
serves, that ''if the destruction of the 'Caroline' was m 
public act, of persons in Her Majesty's service, obeying the 
order of their superior authorities, this fact has not been be- 
fore communicated to the Government of the United States 
by a person authorized to make the admission ; and it will 
be for the court which has taken cognizance of the oflfence 
with which Mr. McLeod is charged to decide upon its validity 
when legally established before it" And adds, " the Prea- 
dent deems this to be a proper occasion to remind the Go- 
vernment of Her Britannic Majesty, that the case of the 
' Caroline ' has been long since brought to the attention of 
Her Majesty's principal Seaietary of State of Foreign Af- 
fairs; who up to this day, has not communicated this deci- 
sion thereupon. It is hoped that the Government of Her Ma- 
jesty win perceive the importance of no longer leaving the Gk>- 
▼emment of the United States uninformed of its views and 
intentions upon a subject, which has naturally produced much 
exasperation, and which has led to such graveconaequences." 

The commnttication of the fact that the destruction of the 
" Caroiine" was an act of public force, by the Britiah au* 
thorittes, being formally mide to the Govemnient of the 
United States, by Mr. Fox's note, the caae assumes a de- 
cided aspect 

The Government of the United States entertahis no doubt 
that, after this avowal of the transaction, as a puMic trans, 
actioi^ authorised and nndcrtakoi by the British aathoritia^ 
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individuals conoeraed in it ongbt not, bj the principles of 
public law, and the general usage of civilized States, to be 
holden personally responsible in the ordinary tribunals of 
law, for their participation in it And the President pre- 
sumes that it can hardly be necessary to say that the 
American People, not distrustful of their ability to redress 
public wrongs, by public means, cannot desire the punish- 
ment of individuals, when the act complained of, is declared 
to have been an act of the Government itself. 
^ Soon after the date of Mr. Fox's note, an instruction was 
given to the Attorney (General of the United States, from 
this Department, by direction of the President, which fully 
sets forth the opinions of this Government on the subject 
of McLeod's imprisonment, a copy of which instruction the 
undersigned has the honor herewith to enclose. 

The indictment against McLeod is pending in a State 
court, but his rights, whatever they may be, are no le« safe, 
it is to be presumed, than if he were holden to answer in 
one of the courts of this Government 

He demands immuni^ from personal responsibility by 
▼irtue of the law of nations, and that law in civilized States 
is to be respected in all courts. None is either so high or 
■0 low as to escape from its authority in cases to which its 
rules and principles apply. 

This Department has been regularly informed by His 
Excelleuey the Governor of the State of New York, that 
the Chief Justice of that State was assigned to preside at the 
hearing and trial of McLeod's case, but that, owing to some 
error or mistake in the process of summoning the jniy, the 
hearing was necessarily deferred. The Prnident regrets 
this occurrence, as he has « desire for a speedy disposition of 
the subject The council for McLeod have requested au- 
thentic evidence of the avowal by the British Government 
of the attack on and destruction of the " Caroline," as acts 
done under its authority, and such evidence will be furnish- 
ed to them hy this Department 

It is understood that the indictment has been removed 
into the Supreme Court of the State by the proper proceed- 
ing for that purpose, and that it is now competent for 
McLeod, by the ordinary proceaa of habeas corpus^ to bring 
his case for hearing before that tribunal. 

The undersigned hardly needs to assure Mr. Fox, that a 
tribunal so eminently distinguished for ability and learning 
as the Supreme Court of the State of New York, may be 
safely relied upon for the just and impartial administration 
of the law in this as well as in other cases ; and the under- 
signed repeats the expression of the desire of this Govern- 
ment that no delay may be suffered to take place in these 
proceedings which can be avoided. Of this desire, Mr. Fox 
will see evidence in the instructions above referred to. 

The undersigned has now to signify to Mr. Fox that the 
Government of the United States has not changed the 
opinion which it has heretofore expressed to Her Majesty's 
Government of the character of the act of destroying the 
"Caroline," 

It does not think that that transaction can be justified by 
any reasonable application or construction of the right of 
self-defence under the laws of nations. Iris admitted that 
a just right of self-defence attaches always to nations as well 
as to individuals, and is equally necessary for the preserva- 
tion of both. But the extent of this right is a question to 
be judged of by the circumstances of each particular case, 
and when its alleged exercise has led to the commission of 
hostile acts within the territory of a power at peace, nothing 
less than a dear and absolute necessity can afford ground of 
justification. Not having up to this time been made ac- 
quainted with the views and reasons at length, which have 
led Her Majesty's Government to think the destruction of 
the ** Caroline " justifiable as an act of self-defence, the un- 
dersigned, earnestly renewing the remonstrance of this Go- 
vernment against the transaction, abstains for the present 
from any extended discussion of the question. But it is 



minated in the destruction of the " Caroline," was a justi- 
fiable employment of force, for the purpose of defending the 
British Territory from the unprovoked attack of a band of 
British rebels and American pirates, who, having been ''per- 
mitted " to arm and organize themselves within the terri* 
tory of the United States, had actually invaded a portion of 
the territory of Her Majesty. 

The President cannot suppose that Her Majesty's Go- 
vernment by the use of these terms, meant to be under- 
stood as intimating that these acts, violating the laws of the 
United States and disturbing the peace of the British Ter- 
ritories, were done under any degree of countenance from 
this Government, or were regarded by it with indifference ; 
or, that under the circumstances of the case, they could have 
been prevented by the ordinaiy course of proceeding. Al- 
though he regrets that by using tlie term ** permitted," a 
possible inference of that kind might be raised, yet such an 
inference, the President is willing to believe, would be quite 
unjust to the intentions of the British Government 

That, on a line of frontier, such as separates the United 
States from Her Britannic Majesty's North American Pro- 
vinces, a line long enough to divide the whole of Europe into 
halves, irregularities, violences, and conflicts should some- 
times occur, equally against th^ will of both Governments, is 
certainly easily to be supposed. This may be more possible, 
perhaps, in regard to the United States, without any reproach 
to their Government, since their institutions entirely discour- 
age the keeping up of large standing armies in time of peace, 
and their situation happily exempts them from the necessity 
of maintaining such expensive and dangerous establish- 
ments. All that can be expected from either Government 
in these cases, is good faith, a sincere desire to preserve 
peace and do justice, the use of al)* proper means of preven- 
tion, and that if offences cannot, nevertheless, be always 
prevented, the offenders shall still be justly punished. In all 
these respects, this Government acknowledges no delin- 
quency in the performance of its duties. 

Her MaJMty's Government are pleased, also, to speak of 
those American citizens, who took part with persons in 
Canada, engaged in an insurrection against the British Go- 
vernment as ** American pirates." The undersigned does 
not admit the propriety or justice of this designation. If 
citizens of the United States fitted out, or were engaged in 
fitting out, a military expedition from theUnited States, in- 
tend^ to act against the British Government in Canada, 
they were cleariy violating the laws of their own country 
and exposing themselves to the just consequences, which 
might be inficted on them, if taken within the British do- 
minions. But notwithstanding this, they were certainly not 
pirates, nor does the undersigned think that it can advance 
the purpose of fair and friendly discussion, or hasten the 
accommodation of national difficulties, so to denominate ^ 
them. I'heir offence, whatever it was, had no analogy to 
cases of piracy. Supposing all that is alleged against them 
to be true, they were taking a part in what they regarded 
as a civil war, and they were taking a part on the side of 
the rebels. Surely England herself has not regarded per- 
sons thus engaged as deserving the appellation which Her 
Majesty's Government bestows on these citizens of the 
United States. 

It is quite notorious that, for the greater part of the last 
two centuries, subjects of the British Crown have been |)er- 
mitted to engage m foreign wars, both national and civil, 
and in the latter in every, stage of their progress ; and yet it 
has not been imagined that England has st any time allow- 
ed her subjects to turn pirates. Indeed in our own times, 
not only have individual subjects of that Crown gone abroad 
to engage in civil wars, but we have seen whole regiments 
openly recruited, embodied, armed, and disciplined in Eng- 
land, with the avowed purpose of aiding a rebellion against 
a nation with which England was at peace ; although it is 
true that subsequently, an act of Parliament was passed to 



deemed proper, nevertheless, not to omit to take some notice prevent transactions so nearly approaching to public war, 
of the general grounds of justification stated by Her Ma- . without license from the Crown. 

jestjr's Government on their instruction to Mr. Fox. It may be said that there is a difference between the cas« 

Her Majesty's Government have instructed Mr. Fox to of a civil war arismg from a disputed successidh, or a pro- 
say, that they are of opinion that the ttansactton which ter^ I tracted revolt of a colony against the Mother Country, and 
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the case of the fresh outbreak, or commencement of a re- 
bellion. The undersigned does not deny that such distinc- 
tion may, for certain purposes, be deemeJ well founded. He 
admits that a Government called upon to consider its own 
rights,' interests, and duties, when civil wars break out in 
o&er countries, may decide on all the circumstances of the 

Srticular case upon its own existing stipulations ; on pro- 
ble results, on what its own security requires, and on many 
other considerations. It may be already bound to assist one 
party, or it may become bound, if it so chooses, to assist the 
other, and to meet the consequences of such assistance. 

But whether the revolt be recent or long continued, they 
who join those concerned in it, whatever may be their of- 
fence against their own country, or however they may be 
treated, if taken with arms in their hands in the territory of 
the Oovermnent against which the standard of revolt is 
raised, cannot be denominated pirates, without departing 
from all ordinary use of language in the definition of of- 
fences. A cause which has so foul an origin as piracy can- 
not, in its progress, or by its success, obtain a claim to any 
degree of respectability or tolerance among nations : and 
civil wars, therefore, are not understood to have such a com- 
mencement 

It is well known to Mr. Fox that authorities of the high- 
est eminence in England, living and dead, have maintained 
that the general law of nations does not forbid the citizens 
or subjects of one Government from taking part in the civil 
commotions of another. There is some reason, indeed, to 
think that such may be the opinion of Her Majesty's Qo- 
vernment at the present moment. 

The undersigned has made these remarks from the con 
▼iction that it is important to regard established distinctions, 
and to view the acts and olTenccs of individuals in the ex- 
actly proper light But it is not to be inferred that there 
is, on the part of this Government any purpose of extenu- 
ating, in the slightest degree, the crimes of those persons, 
citizens of the United States, who have joined in military 
expeditions against the British Government in Canada. On 
the contrary, the President directs the undersigned to say 
that it is his fixed resolution that all such disturbers of the 
national peace and violators of the laws of their country, 
shall be brought to exemplary punishment Nor will the 
fact that they are instigated and led on to these excesses by 
British subjects, refugees from the provinces, be deemed any 
excuse or palliation : although h is well worthy of being re- 
membered that the prime movers of these disturbances on 
the borders are subjects of the Queen, who come within the 
territories of the United States, seeking to enlist the sym- 
pathies of their citizens, by all the motives which they are 
able to address to them on account of grievances, real or 
imaginary. There is no reason to believe that the design of 
any hostile movement from the United States against Cana- 
da has commenced with citizens of the United States. The 
true origin of such purposes and such enterprises is on the 
other side of the line. But the President*s resolution to pre- 
vent these transgressions of the laws is not on that account, 
the less strong. It is taken, not only in conformity to his 
duty under the provisions of existing laws, but in full con- 
sonance with the established principles and practice of this 
Government. 

The Government of the United States has not, from the 
first fallen into the doubts, elsewhere entertained, of the 
true extent of the duties of neutrality. It has held that 
however it may have been in less enlightened Bgea, the just 
interpretation of the modern law of nations is, that neutral 
States are bound to be strictly neutral, and that it is a roani- 
fast and gross impropriety for individuals to engage in the 
civil conflicts of other States, and thus to be at war while 
their Government is at peace. War and peace are high na- 
tional relations, which can properly be established or changed 
only by nations themselves. 

The United States have thought, also, that the salutary 
doctrine of non-intervention by one nation with the affairs 
of others is liable to be essentially impaired if, while Go< 
vemment refrains from interference, interference is still al- 
lowed to its subjects, individually or in maises. It may 
ihappen, indeed, that persons choose to jeave their country. 



emigrate to other regions, and settle themselves on tincol- 
tivated lands, in territories belonging to other States. This 
cannot be prevented by Governments, which allow the enal- 
gration of their subjects and citizens ; and such personSy 
having voluntarily abandoned their own country, have no 
longer claim to its protection, nor is it longer responsible for 
their acts. Such cases, therefore, if they occur, show no 
abandonment of the duty of neutrality. 

The Government of the United States has not considered 
it as sufficient to confine the duties of neutrality and noo- 
intcrfcrence to the case of Governments whose territories lie 
adjacent to each other. The application of the principle 
may be more necessary in such cases, but the principle itself 
they regard as being the same, if those territories be divided 
by half the globe. The rule is founded in the impropriety 
and danger of allowing individuals to make war on thdr 
own authority, or, by mingling themselves in the belligerent 
operations of other nations, to run the hazard of counteract- 
ing the policy, or embroiling the relations of their own Go- 
vernment And the United States have been the first among 
civilized nations to enforce the observance of this just rale 
of neutrality and peace, by special and adequate legal enact- 
ments. In the infancy of this Government on the breaking 
out of the European wars, which had their origin in the 
French Revolution, Congress passed laws with severe penal- 
ties for preventing the citizens of the United States from 
taking part in those hostilities. 

By these laws, it prescribed to the citizens of the United 
States what it understood to be their duty, as nentrak, by 
the law of nations, and the duty, also, which they owed to 
the interest and honor of their own country. 

At a subsequent period, when the American colomes of 
an European Power took up arms against their sovereigD, 
Congress, not diverted from tlie established system of the 
Government, by any temporary considerations, not swerved 
from its sense of justice, and of duty, by any sympathies 
which it might naturally feel for one of the parties, did not 
hesitate, also, to pass acts applicable to the case of colonial 
insurrection and civil war. And these provisions of law 
have been continued, revised, amended, and are in full force 
at the present moment Nor have they been a dead letter, 
as it is well known, that exemplary punishments have beea 
inflicted on those who have transgressed them. It is known, 
indeed, that heavy penalties have fallen on individuals, cid- 
zens of the United States, engaged in this ?eiy distnrbanoe 
in Canada, with which the dMtroction of the Caroline waf 
connected. And it is in Mr. Fox's knowledge, also, that the 
act of Congress of 10th March, 1838, was pa«ed for the 
precise purpose of more effectually restraining militaiy en- 
terprises, from the United States into the Brit^ provinces, 
by authorizing the use of the most sure and deosive pre- 
ventive means. The undersigned may add, that it stands 
on the admission of very high British authority, that during 
the recent Canadian tnmbles, although bodies of advento- 
rers appeared on the border, making it necessary for the 
people of Canada to keep themselves in a state prepared for 
self-defence, yet that these adventurers were acting by no 
moans in accordance with the feelings of the great mass of 
the American people, or of the Government it the United 
States. 

This Government, therefore, not only holds itself above 
reproach in everything respecting the preservation of neu- 
trality, the observance of the principle of non-intervention, 
and the strictest conformity, m these respects, to the rules 
of international law, but it doubts. not that the world 
will do it the justice to acknowledge, that it has set an ex- 
ample, not unfit to be followed by others, and that by its 
steady legislation, on this most important subject it has done 
something to promote peace and good neighborhood among 
nations, and to advance the civilization of mankind. 

The undersigned trusts, that when Her Britannic Majes- 
ty's Government shall present the grounds at length, on 
which they justify the local authorities of Canada, in at- 
tacking and destroying the ** Caroline," they will consider 
that the laws of the United States are such as the under- 
signed has now represented them, and that the Government 
of the United States has always manifested a sincere dispo- 
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ntion to see those laws efiectuall^v and impartially adminis- 
tered. If there have been cases m which individuals, jastly 
obnoxious to punishment, have escaped, this is no more than 
ha]Vpens in regard to other laws. 

Under these circumstances, and under those immediately 
connected with the transaction itself, it will be for Her Ma- 
jesty's Government to show upon what state of facts, and 
what rules of national law, the destruction of the '* Caro- 
line " is to be defended. It will be for that Government to 
■how a necessity of self-defence, instant, overwhelming, 
leaving no choice of means, and no moment for deliberation. 
It will be for it to show, also, that the local authorities of 
Canada, even supposing the necessity of the moment au- 
thorized them to enter 5xe territories of tho United States 
at all, did nothing unreasonable or excessive ; since the act, 
jnsti6ed by the necessity of sdf-defence, must be limited by 
that necessity, and kept clearly within it. It must be shown 
that admonition or remonstrance to the persons on board the 
" Caroline," was impracticable, or would have been unavail- 
ing ; it must be shown that day-light could not be waited 
for ; that there could be no attempt at discrimination, be- 
tween the innocent and the guilty t that it would not have 
been enough to seize and detain the vessel ; but that there 
was a necessity, present and inevitable, for attacking her in 
the darkness of the night, while moored to the shore, and 
while unarmed men were asleep on board, killing some and 
wounding others, and then drawing her into the current, 
above the cataract setting her on fire, and careless to know 
whether there might not be in her the innocent with the 
guilty, or the living with the dead, committing her to a fate 
which fills the imagination with horror. A necessity for 
all this, the Government of the United States cannot bcdieve 
to have existed. 

All will see that if such things be allowed to occur, they 
must lead to bloody and exasperated war. And when an 
individual comes into the United States from Canada, and 
to the very place on which this drama was performed, and 
there chooses to make public and vain-glorious boast of the 
part he acted in it, it is hardly wonderful that great excite- 
ment should be created, and some degree of commotion 
arise. 

This republic does not wish to disturb the tranquillity of 
the world. Its object is pMce, its policy peace. It seeks 
no aggrandizement by foreign conquest, because it knows 
that no foreign acquisitions could augment its power and 
importance so rapidly as they are already advancing by its 
own natural growth, under the propitious drcumstanoes of 
its situation. But it cannot admit that its Government has 
not both the will and the power to preserve its own neu- 
trality, and to enforce the observance of its own laws upon 
its own citizens. It is iealous of its rights, and among 
others, and most especially, of the right of the absolute im- 
munity of its territoij against aggression from abroad ; and 
these rights it is the duty mnd determination of this Govern- 
ment foUy, and at all times, to maintain, while it will at the 
same time as scrupulously refrain from infringing on the 
rights of others. 

The President instructs the undersigned to say, in con- 
clusion, that he confidently trusts that this, and all other 
questions of difference between the two Governments, will 
be treated by both in the full exercise of such a spirit of 
candor, justice, and mutual respect, as shall give assurance 
of the long continuance of peace between Sie two coun- 
tries. 

The undersigned avails himself of this opportunity to as- 
sure Mr. Fox of his high consideration. 

DANL. WEBSTER. 
HivHT S,Fox, Esa., 

Envoy Bstiraordinary and 

MinUter Plenipotentiary. 



Oas Iilghts in I<og Cabins* 

Several inflammable gas springs exist in St. Clair county, 
two miles south west from Newport, says the Detroit (Mi- 
chigan) Western Farmer, which have excited considerable 
curiosity. The gas issues from borings made in the earth, 
without intermission, and may be set fire to, burning with a 
large and steady flame. Several years ago Mr. Smith dis« 
covered bubbles rising through the water from above a 
discolored soiL Diggings were made and tubes introduced, 
through which the g^ passed in considerable quantities. 
One of these tubes has iNsen made to pass up through the 
floor of the house where Mr. S. resides, and serves the pur- 
pose of a lamp. The gas escapes through a small orifice, 
and bums with a steady flame several inches in length. A 
tube has been placed in the cellar to collect the gas and ren- 
der the supply uniform. We are informed by Mr. Hubbard, 
who conducted the geological survey of this county, that 
this gas must proceed from some considerable collection of 
bituminous matter in the vicinity, and may result from the 
decomposing peat, large bodies of which exist in a neigh- 
boring man^. It is a carburetted hydrogen gas, and Uie 
same kind that is often found to proceed from beds of bitu- 
minous coal, and sometimes induces a search for that mine- 
ral ; but we are warranted in saying, that in this case it is 
no indication of coal, for ^ that mineral does not exist in 
the county. The odor is slightly bituminous and oily. 



An Iron Hovs«« 

A gentleman of Brussels has constructed an iron house, 
which is said to answer the objects intended in a satisfactory 
manner. The walls are hollow, and the hot air circulates 
from a central point in the kitchen, through the intervals in 
the walls, and by means of valves the quantity to be ad- 
mitted may be regulated. A house consisting of 17 rooms 
will cost £1,165, while a house of the same size in brick 
would cost £\ ,157. The rooms are arranged on three floors. 
The whole weight is 191 k tons, avoirdupois, (810,000 kilo- 
grammes.) The advantage of this structure of house is 
represented to be its permanent nature, and the facility with 
which it may be moved. The expense of carrying it from 
Brussels to Liege, to Ghent, or to Antwerp, would be about 

This is a subject well worthy the attention of the friends 
of home manufactures in Pennsylvania. It appears to us 
that the real uses of iron are not adequately appreciated by 
the great mass of the community. Also, that those imme- 
diately and deeply interested, have'not exerted themselves 
in an adequate manner, or with a view to the more general 
adaptation of this invaluable metal to the many objects to 
which it may be applied. The iron masters of Virginia, 
are, we perceive, about to hold a Convention with reft^nce 
to their peculiar business and interests. Pennsylvania should 
send a delegation to that Convention, in order that some- 
thing like a mutual understanding might exist, and proper 
co-operation be determined upon. The iron trade of this 
country is yet in its infancy. 

[Philadelphia Inquirer. 

Oanal Tolls* 

The following statement shows the amount received for 
tolls on an the canals of the state for. the months of April 
and May in each year, from 1833 to 1841, both inclusive: 



NoTB. — ^For iostnictioiis to the Attorney General, see 
page 396. 



Tear. .MpHU 


May. 


TetaL 


1833 t 93,816 


$%'\\,5\1 


$325,834 


1834 100,217 


200,361 


300,578 


1835 130,035 


237.810 


367,845 


1836 53,287 


266,001 


819,289 


1837 89,074 


179,026 


268,100 


1838 127,881 


213,707 


341,589 


1839 108,019 


300,438 


408,457 


1840 94,000 


253,954 


347,954 


1841 91,244 


363,749 


444,993 


The tolls for May, this year, are greater by «53,000 than 


they were during the same 


month in 1839, and S87.000 


more than were the receipts in May, 1836. 
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Gensiit of the City and Comity 


NAME OP DISTRICT, 

TOWNSHIP AND 

BOROUGH. 


PREE WHITE PERSONa 


MALXB. 


id 

1 


d 

% 
1 

lO 


- ■ f 

1 

o 


i 

1 

lO 


i 
1 


1 


s 

1 


8 

1 

1 

s 


1 

1 

s 


1 


1 



s 

s 


i 

s 


s 


CITY OF FHIIAUILFBIA. 


849 
143 
215 
187 
526 
895 
399 
860 
627 
511 
277 
278 
446 
840 
119 


511 
96 
135 
146 
392 
244 
820 
279 
466 
854 
218 
200 
808 
271 
87 


442 
108 
151 
127 
280 
225 
193 
241 
850 
303 
194 
222 
292 
215 
85 


398 
140 
221 
155 
827 
319 
253 
297 
405 
410 
240 
229 
809 
264 
161 


957 
876 
669 
471 
635 
725 
501 
563 
801 
926 
433 
504 
591 
653 
258 


718 
196 
287 
194 
456 
421 
874 
803 
622 
588 
247 
814 
400 
396 
171 


870 
89 
169 
108 
280 
221 
191 
230 
246 
301 
144 
202 
215 
185 
74 


174 

82 

87 

51 

134 

76 

81 

104 

118 

144 

75 

82 

104 

92 

86 


76 
22 
41 
23 
53 
49 
87 
74 
68 
77 
48 
46 
59 
60 
18 


28 7 
11 1 
14 6 

16 2 
22 7 

18 8 
14 6 
20 8 
27 4 
82 4 

19 8 

17 6 
22 2 
22 11 

18 4 






1 


1 


TlAtf*lr wani 


11104) Strant ward ...•••••• 


.... 


2 




Lower DeUwtro ward 

\HAAl» wrA . ..... 


.... 


1 


NewMarketward 

North Mulberry ward 

North ward. ,...........•• 










1 
1 
1 
1 

2 


.... 

*2 
2 
8 

.... 


Pine ward* •••**>•-*>•••• • 


Sonth ward •.... 


Booth Mulberry ward 

Upper Delaware ward 

Wahiutward 


Total city of Philadelphia.. 
Blockley 


5,667 


4,027 


3,423 


4,128 


8,963 


5,582 


8,025 


1,390 


741 
80 
96 
25 
18 
79 
15 

22 
24 
46 
83 
89 


290 
10 
49 
11 

9 
43 

8 

16 
10 
14 
10 
12 
62 
28 
8 
26 

14 
14 
12 
9 
18 
10 
19 


74 
4 

10 
8 


7 


11 


219 
199 
120 

64 
428 

92 

812 
844 

595 

450 

489 

2,190 


176 
121 
109 

61 
299 

75 

197 
241 
407 
296 
345 


, 175 
71 

113 
78 

808 
69 

161 
170 
283 
223 
264 


136 
72 
90 
59 

270 
60 

155 
148 
236 
223 
193 


316 
224 
149 
84 
435 
138 

820 
292 
553 
405 
453 


243 
226 
110 

41 
856 

63 

220 
277 
449 
328 
337 


101 

173 

73 

47 

223 

89 

185 
144 
254 
178 
185 


92 
138 

89 

84 
117 

84 

59 
55 
108 
87 
74 


Blookley,W.Phila.(boro»). 
Bristol 


1 


... 


BvlMrrv 






Dyoeiry. -. 


11 
2 












KiKsivoToar. 
Pint ward. ••• 






Second ward ............. 


1 






Third vrftnl. 






Ponrth WTArd. .........a... 


4 
5 

10 
5 






Fifthward 

Total Kensingtoii 


.... 


• . • ■ 


1,486 


1,101 


955 


2,023 


1,611 


896 


383 


164 


. . . . 


.. . . 


Lower Dublin 


277 

89 

1,053 

245 
208 
848 
267 
514 
. 458 
556 


191 

82 

619 

176 
160 
264 
205 
870 
847 
417 


178 

23 

451 

140 
126 
221 
152 
265 
258 
297 


182 

28 

427 

176 
163 
242 
2C8 
343 
243 
812 


284 

41 

968 

881 
306 
488 
377 
669 
560 
682 


222 

26 

SM 

248 
195 
853 
226 
387 
409 
442 


143 
19 

487 

126 
127 
183 
145 
253 
202 
255 


68 

12 

252 

70 

66 

91 

78 

112 

136 

139 


42 

6 

101 

80 
82 
40 
26 

'58 
42 
46 












MnvAmAnMnor. 


9 

8 
2 

1 
1 
4 
6 

1 


2 


1 


KORTflBBS UBIATIN. 

Pint ward. •. 


Second ward •••...... 


.... 




Third wmrd 


i 


% 


Pourth ward. 


Pifthward 


1 

8 
2 

7 
"2 


4 
6 


Sixth ward 




Total Northern Libertiea . . . 

N. L. unincorporated 

Oxford 


2,591 


1,939 


1,459 


1,682 


8,463 


2,260 


1,291 


692 


274 


96 


18 


295 
121 
158 
154 
245 
452 

406 
578 
692 
518 


203 
102 
127 
98 
219 
335 

340 
423 
499 
838 


185 
91 
115 
116 
164 
816 

287 
272 
866 
267 


185 
67 

112 
90 

162 

281 

824 
388 
322 
380 


326 
157 
210 
154 
832 
653 

570 
782 
749 
630 


260 
88 
131 
104 
278 
317 

346 
450 
571 
885 


121 

66 

96 

63 

137 

256 

193 
217 
267 
195 


81 
44 
58 
88 
65 
127 

96 
111 
114 
111 


33 
17 
23 
22 
44 
47 

45 
46 
33 
44 


12 
10 
10 
3 
10 
13 

17 

9 

10 

12 


2 
3 

2 
5 
3 

7 

2 
8 
2 

7 


Oxford, Frankford(boro').. 
Paisyunk 










Penn (North and South) . . 
Roxborouffh .............. 


.... 




1 
1 
1 


1 

. • . a 


SPBIITG OABDBV. 

Pint ward 


Second ward 


Third ward 


Pounh ward 


Total Spring Garden 

SOVTHWAmK. 

Pirat ward .•••. 


2,087 


1,600 


1,192 


1,414 


2,731 


1,752 


872 


432 


168 

50 
46 
83 
43 
32 


48 

19 
25 
10 
15 
12 


14 

8 
4 
5 
8 
8 


3 

1 
2 


1 


479 
500 
859 
•453 
899 


378 
335 
213 
801 
281 


285 
281 
171 
243 
217 


330 
251 
176 
230 
193 


741 
526 
386 
472 
453 


575 
375 
269 
307 
881 


308 
199 
150 
166 
215 


133 

116 

76 

74 

87 


Second ward. .••.••.....•. 


Third ward 


Pourth ward. 






Fifth ward 












Total Soothwark 


2,1901 


1^8 


1,197 


1,180 


2,578 


1,907 


1,038 


485 


204 


81 


18 


8 


1 




Total Phila. city and county . 


18,648 1] 


18,347 


10,825 


11,680- 


24,119 


16,421 


9,166 


1,581 


2,148 


812 


200 


26 


«LI 
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NAME OP DISTRICT, 

TOWNSHIP AND 

BOROUGH. 


FREE WHITE PERSONS. 










rSMALXS 






/ 


1 


d 
1 

lO 


i 

o 


i 

.1 


! 
1 


1 


S 

1 

p 
1 


s 

1 

1 

s 


1 

1 


1 


• 




9 

1 
"i' 

.... 
.... 


CITT or PHILADBLPHIA. 


893 
128 
227 
163 
477 
359 
349 
349 
625 
611 
256 
293 
427 
397 
112 


642 
107 
204 
121 
367 
262 
293 
291 
466 
399 
204 
246 
322 
262 
113 


401 
110 
203 
147 
371 
307 
269 
327 
445 
402 
210 
270 
330 
266 
73 


612 
211 
26& 
197 
673 
367 
404 
426 
634 
477 
313 
367 
446 
317 
161 


1,261 
325 
692 
458 

1,179 
808 
704 
685 

1,159 

1,169 
646 
790 
931 
733 
284 


793 
161 
333 
200 
655 
417 
411 
427 
602 
616 
337 
427 
623 
396 
129 


404 
89 
185 
132 
382 
269 
214 
285 
357 
349 
209 
253 
270 
234 
68 
3,700 


240 

46 
126 

66 
207 
178 
100 
146 
200 
231 
132 
155 
153 
173 

54 
2,206 

82 
108 

42 

33 
156 

29 

60 
91 
125 
94 
98 


139 
.34 
69 
34 

122 
95 
60 

110 

133 
95 
75 
83 

137 

82 

34 

1,292 

37 
86 
23 
20 

no 

18 

45 
38 
64 
68 
65 


63 

4 
32 
28 
63 
62 
26 
33 
61 
47 
19 
21 
61 
57 
13 
570 

20 
42 
11 

9 
65 

8 

22 
19 
21 
27 
29 


11 

n 

9 
22 
21 

3 


1 

1 
1 

2 

2 


ChesDot wArd. .•••••.••••■ 


Dock ward 


High Street ward 


Locust ward. ............. 


Lower Delaware ward 

Middle ward 


New Market ward. ........ 


16 2 1 


North Mulberry ward 

North ward 


13 

10 

6 


1 


Pine ward. 




.... 


South ward 


10 1 


South Mulberry ward 

Upper Delaware ward 

Walnut ward 


1 
3li 

4' 

2 


4 






Total city of PhUadelpkia. . 
Blockley 




1 


5,566 


4,279 


4,221 


6,660 


11,724 


6,426 


1711 15 

iL... 

19 2 
7 2 
4.... 

22 2 


231 
166 
135 

67 
366 

82 

295 
299 
665 
410 
482 


194 
88 

110 
62 

309 
82 

216 
228 
372 
26^ 
327 


165 
76 

100 
64 

314 
45 

166 
166 
286 
246 
240 


173 
109 
101 

61 
313 

67 

191 
164 
222 
204 
233 


331 
248 
145 
78 
658 
129 

346 
344 
597 
490 
491 


187 
174 
116 

53 
388 

66 

213 
256 
404 
276 
311 


116 

114 

63 

48 

240 

43 

160 
149 
213 
176 
174 


Blockley, W. Phila. (boro') . 
Bristol • .•• 


Bvberrv 


Germantown 


Kingseafing • • • . . 


1 

2 
4 
8 
7 
6 
27 
4 




KiirsivoToir. 
First ward 


1 
1 


.... 


Second ward. ••.. 


Third ward 


Pourth ward. 






Fifth ward 


2 
4 

1 


.... 


Total Kentinfftoii 


2,041 


1,406 


1,103 


1,014 


2,268 


1,460 


862 


468 


250 


118 


LJWer Dublin 


259 

42 

1,011 

248 
192 
322 
266 
632 
459 
609 


186 

24 

643 

174 
165 
268 
204 
364 
339 
401 


173 

26 

633 

163 
157 
206 
186 
319 
318 
327 


149 

22 

680 

219 
266 
280 
321 
346 
362 
848 


324 

61 

1,172 

381 
406 
640 
632 
690 
649 
704 


190 

25 

808 

237 
221 
296 
269 
393 
405 
446 


136 

19 

389 

153 
138 
200 
166 
270 
260 
276 


82 

12 

267 

97 
87 
113 
120 
182 
173 
160 


61 

8 

122 

47 
39 
76 
45 
79 
72 
75 


19 

1 
63 

18 
29 
89 
30 


y>)^eland 


Movamensinor. ............ 


15 

9 
8 
6 


6 

2 
. I 

. 2 
. 2 
. % 

, 3 

1 


2 

' i 


NORTHIBV LIBBETIBS. 

First ward. ••••••■•••.••.. 


Second ward •••.. 


Third waid 


Fourth ward. 


Fifth ward 


61 19 
48, 19 
43 14 


Sixth ward 


Seventh ward 


Total Northern Liberties . . . 

N. L. unincorporated 

Oxford 


2,628 


1,910 


1,676 


2,131 


8,901 


2,266 


1,451 


932 


433 


268| 78 


13 


1 


239 
95 
196 
131 
283 
468 

382 
676 
689 
491 


206 
102 
130 
100 
209 
382 

889 
446 
420 
366 


196 
90 

126 
78 

164 

890 

881 
413 
385 
343 


148 
85 

113 
77 

162 

376 

666 
617 
366 
408 


338 
159 
264 
160 
311 
642 

793 
977 
697 
846 


198 
99 

124 
78 

212 

849 

429 
498 
479 
430 


114 
66 
84 
44 
86 

236 

263 
282 
234 
236 


78 
39 
66 
24 
70 
148 

166 
156 
126 
143 


39 
16 
32 

14 

4t 

87 
66 
49 
71 


22 
13 






'"a 


1 


.... 


Oxford, Frankford (boro') . . 
Passyunk 


22 a 


18 








Penn (North and South) . . 
Roxborouffh ....•>........ 


20 
27 

30 
27 
25 
33 


7 

16 
6 
6 
6 


2 

1 
2 
6 


1 
. • • . 


SPBIKG GimDiir. 
First ward 


Second ward 


Third ward 


Fourth ward 


Total Spring Garden 

SOVTHWAEK. 

First ward 


2,037 


1,621 


1,472 


1,856 


3,312 


1,836 


1,014 


690 


1 273 


116 


33 

10 

16 

6 

9 

7 

47 

451 


8 


.... 


626 
452 
862 
440 
379 


366 
365 
262 
290 
293 


336 

288 
184 
249 
237 


418 
337 
214 
309 
257 


776 
704 
497 
621 
448 


467 
892 
283 
829 
300 


304 
284 
163 
216 
199 


207 
185 
125 
107 
90 


130 

116 

65 

67 

69 


66 
43 
32 
26 

18 


4 
1 

61 


1 


Second ward. ............. 


Third ward 


Fourth ward 


Fifth ward 


Total Southwark 




2,164 
18,187 


1,566 
13,688 


1.293 


1.535 


3,045 
29,150 


1,771 


M65 


714 
6,121 


437) 175 


J 


Total Phila. city and ooanty . 




12,304 


14,732 


16,816 


9,969^ 


3,336 


.1596 


7 
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Otjr aMdOovBiy 



NAME OP DISTRICT, 

TOWNSHIP AND 

BOROUGH. 



CITT or YHILADBLFHIA. . 

Cedmrward r. 

ChesoQtward % 

Dock ward ^ 

HighJStreet ward >. 

Locust ward k 

Lower Delaware ward. ?• 

Middle ward 1 

New Market ward A 

North Mulberry ward JO, 

Northward /I. 

Pine ward ••••.*••••••/#&• 

Southward »).. 

South Mulberry ward iiL . 

Upper Delaware ward l7. . 

Walnut ward i4.. 

Total city of Philadelphia ....(?.. 

Blockley I?.. 

Blockley, West Phila. (boro'). Jl. . 

Bristol %M.. 

Byberry *V.. 

Germantown tf^-^. 

Kingsessing 2.^* 

KBHSIHOTOV. ^ 

First ward r. . 

Second ward ~. «r. . 

Third ward g.. 

Fourth ward ^. 

Fifth ward /:. 

Total Kensington .'. 

Lower Dublin -• 

Moreland '. . 

Moyamensing 

VOETHBrnV LIBBBTIBS. i^ 

First ward •'. 

Second ward J. 

Third ward 

Fourth ward •. 

Fifth ward ,.. 

Sixth ward :... 

Seventh ward 

Total Northern Liberties ?. . 

N. Liberties unincorporated 

Oxford \, 

Oxford, Frankford (borough) . . . /. 

Passyunk - i . 

Penn (North and South) 

Roxborough y 

SPBIVO OlEDBir. 

First ward 

Second ward ^. . 

Third ward ^, 

Fourth ward ^. 

Total Spring Garden /• . 

SOUTHWAmK. 

First ward «. . 

Second ward 

Third ward ,.. 

Fourth ward 

Fifth ward 

Total Southwark 

Total Philadelphia city and county. 



S 



176 

6 

10 

8 

210 

10 

6 

825 
38 
13 

106 
34 
46 
28 
25 



940 



31 
34 

4 
12 

9 
82 

1 
14 
47 

9 



71 



lli 

1 

427 

1 

4 

9 

18 

6 

63 

36 



132 



3 

8 
21 

2 
17 

5 

8 
64 
26 

9 



107 



17 
18 
74 
29 
15 



153 



FREE COLORED PERSONa 



I 



146 
36 
45 
21 

210 
18 
28 

184 
33 
26 

118 
48 
43 
31 
42 



1 



1,029 



29 
36 
10 
13 
13 
24 

1 

19 
21 

4 



45 



409 

5 

8 

9 

11 

4 
38 
18 



93 



12 
12 
25 

6 
14 

6 

15 

89 

74 

9 



187 



15 
12 
48 
25 
21 



121 



2,028 I 2,089 



232 
38 
48 
33 

194 
27 
30 

200 
28 
36 
81 
66 
49 
31 
37 



1,130 



41 
23 
8 
11 
12 
23 

1 
10 
13 

1 
i 



26 



S 



127 

9 

23 

3 

163 

4 

18 

156 
24 
16 
73 
20 
27 
20 
13 



696 



23 

- 1 
9 
2 

39 
5 
4 

52 
6 
5 

21 
4 
5 

10 
2 



23 
29 

5 
14 

9 
15 

2 
13 
27 

5 



47 



2 
421 

2 

3 

16 

3 

8 

51 

20 



103 



12 
6 

21 
6 

15 
3 

13 

103 

86 

3 



205 



18 
20 
54 
19 
11 



122 



2,202 



7 

1 

309 

2 

1 
2 
8 
1 
36 
17 



67 



9 
4 
17 
8 
9 
2 

18 
67 
49 

4 



133 



19 
10 
60 
26 
13 



118 



1,517 



188 



6 
10 

4 
1 
3 
8 



11 



6 

1 
104 

2 
1 
2 

4 

16 
6 



31 



2 

4 

10 

1 

3 



4 

23 

3 

1 



I 



240 
15 
19 
10 

215 

13 

9 

266 
38 
16 

185 
37 
38 
46 
28 



1,124 



44 

41 
3 

7 

6 

28 

2 

18 

29 

6 



81 



4 

5 

18 

15 

4 



46 



470 



10 



19 

2 

400 



3 

1 
10 

9 
70 
29 



122 



4 
80 

2 
18 



9 
66 
27 

9 



HI 



11 
18 
63 
34 
28 



154 



2,169 






292 
31 
82 
37 

356 
39 
68 

309 
80 
77 

175 
86 
85 

102 
82 



1,901 



27 

27 

7 

9 

9 

18 

8 
16 
19 
11 

6 



16 

1 
598 

9 
19 
10 
28 
13 
68 
21 



168 



11 
9 

22 
1 

13 

18 

38 

100 

46 

42 



226 



83 
29 

66 
41 
26 



184 



3,815 



CO 

I 





t 



862 
62 
98 
89 

333 
30 
56 

806 
64 
81 

190 

127 
72 
42 
69 



1^1 



47 
42 

4 

8 

6 

27 

3 

18 

28 

4 

1 

t64 



569 



9 
17 
20 
28 

9 
63 
28 



174 



6 

5 

22 

2 
15 

4 

37 

108 

42 

17 



204 



88 
25 
61 
24 
12 



166 

^35or 
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NAME OP DISTRICT, 

TOWNSHIP AND 

BOROUGH. 



CITT OF PHILADSLPBIA. 

Cedar ward ^ 

Chesnut ward , 

Dock ward '. . . ^ »« . 

High Street ward 

Locust ward 

Lower Delaware ward... 

Middle ward 

New Market ward 

North Mulberry ward 

North ward 

Pine ward 

South ward 

South Mulberry ward 

Upper Delaware ward 

Walnut ward 

Total city pf Philadelphia 

Blockley 

Blockley, West Phila. (boro*). . . . 

Bristol 

Byberry 

Germaatown 

Kingaessing 

KBNSIlfGTOa'. 

First ward 

Second ward • ^ 

Third ward 

Fourth ward 

Fifth ward 

Total Kensington 

Lower Dublin 

Morcland 

Moyamensing 

KORTHEBir LIBBBTfBS. 

First ward 

Second ward 

Third ward 

Fourth ward 

Fifth ward 

Sixth ward 

Seventh ward 

Total Northern Liberties 

v. Liberties unincorporated 

Oxford 

Oxford, Frankford (borough) . . . . 

Passyunk 

Penn (North and South) 

Rozborough 

BPaiirO OARDBV. 

First ward 

Second ward ^ 

Third ward 

Fourth ward 

Total Spring Garden 

lOUTHWABK. 

First ward 

Second ward 

Thiixl ward 

Fourth ward ; 

Fifth ward. ». 

Total Souths ••• • I 

Tm-^ ooucliwark. l|ty ^nd county 
"i^otal Phila. city tat 

\ 



FREE COLORED 
PERSONS. 



9 

s 



212 
9 



17 
24 

237 
43 
34 

115 
60 
65 
36 
30 



1,164 



21 

6 

9 

11 



9 
18 



30 



7 

2 

334 



5 
7 
6 
5 
43 
13 



81 



6 

2 

21 

18 
2 

19 
68 

28 
4 



119 



16 
17 
63 
33 
12 



141 



1,983 



9 



60 

2 

17 

4 

87 

9 

9 

87 

17 

8 

66 

18 

19 

13 

8 



414 



8 

28 

2 

1 

2 
8 

1 

11 

3 

4 



19 



124 

1 
1 



15 
10 



37 



6 

27 

7 

3 



42 



7 
12 
15 
13 

5 



52 



759 



I 



SLAVES. 



Total 



11,932 
2,639 
4,633 
3,200 
9,581 
5,996 
5,444 
7,692 
8,573 
8,268 
6,380 
5,515 
6,824 
6,783 
2,405 



93,665 



3,318 
2,896 
1,734 
1,055 
5,482 
1,330 

.3,316 
3,698 
6,012 
4,535 
4,853 



22,314 



3,298 

4G9 

14,573 

3,390 
3,ir,9 
4,663 
3,948 
6,307 
6,235 
6,772 



34,474 



3,332 
1,582 
2,376 
1,694 
3,342 
6,797 

6,291 
7,959 
7,246 
6,354 



27,849 



7,074 
6,908 
4,633 
5,234 
4,709 



27,548 



258,037 



a 



bo 



10 



.a 



§ 



S.3 



^ 



29 



27 



309 

Vo 

1 
5 
3 
18 
1 
6 



382 



389 
35 
126 
201 
341 
185 



208 

56 

142 



3 



432 
342 
113 

20*1 
364 

15 

17 

18 

I 



61 



8 
10 

3 
12 
80 



113 



3,675 



293 
285 
339 
1,819 
493 
240 
162 
336 
339 
315 
364 
129 
290 
120 
136 



5,660 



17 
62 

8 

50 

8 

68 
44 
34 
43 



189 



70 
144 
204 

84 
109 

76 

60 



747 



78 

5 

41 

23 

621 

218 

140 

76 

225 



6.'>9 




8,72*' 
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NAME OF DISTRICT, 

TOWNSHIP AND 

BOROUGH. 


No. of persons employed in 


No. of pensioners for revolu- 
tidnary or military services. 


Deaf and dumb, blind, and intone -white 
person*. 


. 


1 
1 


1 


as 

;2; 


1 
1^ 


Deaf and dumb. 


1 

s 


Insane and 
idiots. 




1 


i 
s 

-4 




1 

< 


1 

V 

•c 

< 




CITT OF PHILAOILPUIA. 

Codar ward. .............. 


1,307 
296 
474 
216 
884 
317 
493 
825 

1,376 
682 
659 
42 
750 
231 
365 


28 
4 

36 
1 

30 

2 

6 

171 

15 
7 

68 
4 
8 

13 
3 


20 

' "3 

"16 

2 

.... 

15 

10 

7 

28 

"2 


95 

18 

92 

2 

201 
11 

133 
69 
99 
89 
88 

113 

47 

7 

77 


1 

.... 

•1 
3 

1 
3 
2 

1 


54 
.... 

1 
• • • • 


64 


3 
3 

r 

1 

3 


2 

1 
1 

'3 

V 

2 

59 

*3 
*2 


31 


69 

. • 
2 

'3 
3 
3 
5 

1 

• . 




Chesnut ward 




Dock ward 




Hiflrh Street ward 




T.(0cu8t ward 




Lower Delaware ward 

Middle ward 




New Market ward. 




North Mulberry ward 

North ward 




PiDO ward. ....••.. 




South ward 




South Mulberry ward 

Upper Delaware ward 

Wahiut ward 




Total city of Philadelphia. . 
Blocklev 




8,917 


396 


103 


1,141 1 24 


57 




15 


74 


31 1 86 1 




429 
176 
114 

56 
73^ 

34 

289 
393 
799 
530 
571 


* 1 
. • ._» 

4 
1 

55 
2 
3 
6 


9 
9 

40 
3 

"*6 


8 

17 

6 

8 

40 

10 
2 

8 
1 

1 


2 

6 
.... 

1 


• • . . 
. • . . 

.... 

• • . . 




.... 


V 

... 

1 


30 

7 


2 

176 

8 

4 
'3 




BlocUey,W.PhiIa.(boro'). 
Bristol 








Germantown 




KioKsessiDff •••......•.•.. 




KXKSinoTOir. 
First ward. ............... 




Second ward ............. 




Third ward 




Fourth ward.- 




Fiahward 




Total Kensinflrton ......... 




2,582 


66 


48 


22 


1 


1 




.... 


1 


.. 1 8 




Lower Dublin 




233 

14 

1,147 

207 
222 
377 
304 
660 
597 
593 


"47 

6 
4 
6 

21 
5 
8 


3 

"4 

12 

'42 

1. 

15 

6 

10 


12 

1 

22 

2 


2 
"2 


.... 






*4 

5 
V 






Moreland 


'4 


2 




Movamensinfir. ............ 




nOltTHSaS LIBIBTIBS.^ 

First ward. 




Second ward. 




Third ward 


St^-- 








Fifth ward 


' 11 
2 
6 


"1* 

.... 




Sixth ward 




Seventh ward ............. 




Total Northern Liberties . . . 

N. L. unincorporated 

Oxford 




2,960 


59 


86 


53 


2 


.... 




.... 


6 


1 


- . 




239 
104 
379 

• • . . 
394 

1,415 

837 
1,371 
1,941 
1,002 


• • • * 

"4 

7 
11 
20 
10 


5 

8 

13 

* 94 

2 

1 

15 

2 


25 
4 
9 

"9 
35 

59 
46 
14 
38 


2 
3 

7 

5 
4 
2 
3 


"1" 
"1* 




r 


2 
1 


• • 


61 




Oxford. Frankford (boro*). . 

Passyunk 

Penn (North and South) . . 
Roxborough 




SPRIirO OARDRIf. 

First ward '. 




Second ward 




Third ward 




FouTih ward. ...•••••.••.. 




Total Spring Garden 

SOUTH WABK. 

First ward 




5,151 


48 


20 


157 


14 


1 




1 


1 


3 


5 




843 
738 
529 
1,095 
938 


325 

162 

78 

46 

223 


136 

128 

8 

10 

56 


28 
41 
18 
41 
26 


6 
7 

2 
4 


1 
'2' 




1 


2 

1 
2 

1 

1 


•• 


5 
1 
2 
5 
5 








Third ward 


■^ 


iFourth ward. ............. 


<% 


Sffifthward 




\Total Southwark 


4,143 


834 


338 


154 


18 


3 




6 


-154 




18 




ifiVrtaM^ila. city and county . 


29,223 


1,460 


740 


1,723 


84 


03 


70 


25 


-69 


3,316 |3,-.7 1 
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NAME OF DISTRICT, 

TOWNSHIP AND 

BOROUGH. 


Deaf and dumb, bUnd and 
^intane colored pevsont. 


SCHOOLS. 


Deaf, dumb, 
and blind. 


idiots. 


1 

1 


1 


^1 
|8 


1 

1 
1 


1 


1 
1 


u 

II 


No. of white persons over 
20 years of age who 
cannot read and write. 


i 

9 

ca 

1 


n 


i 
< 


< 


CITT OF PHILADKLPUIA. 

Cedar ward. 


1 
1 


2 

i 
1 

'4 

• • 

1 




2 


1 
3 


'25' 

695' 
I7' 


7 

2 

11 

14* 
2 

13 
2 
5 
4 
8 
4 

"'5" 


664 

60 

793 

632 
50 
788 
160 
355 
142 
257 
146 

162 


8 

3 

10 
2 
1 
17 
16 
6 
4 
4 
3 
6 
4 


681 

"91 

' 297 

230 

133 

2,458 

1,471 

131 

276 

93 

240 

860 

819 


.... 

1,001 

.... 

293 

1,800 

1,259 

116 

215 

319 


319 

"26 
15 

123 
17 

134 
73 

144 
47 
78 
46 
5 
19 


Chesnut ward. •«■••••••••* 




1 


Dock ward 


High Street ward 


Lower Delaware ward 

Middle ward 


New Market ward. 


North Mulberry ward 

Northward 

Pine ward 


South ward. 


Souih Mulberry ward 

Upper Delaware ward 

Walnut ward 

Total city of PhUadelpkia.. 

Blockley 

Blockley, W. Phila. (boro') . 

Bristol .^ 

Bybcrry T. 

•Oermantown 

Kingsessing 

KKKSmOTOir. 

First ward 

Second ward.. 

Third ward 

Fourth ward 

Fifth ward 

Total Kensington 

Lower Dublin 

Moreland 

Moyamensing. 


2 


.10 


1 






737 


77 


4,109 


82 


7,279 


6,776 


1,045 




. a 
1 










.... 

.... 
.... 


1 
3 

1 

4 

3 
1 
2 


14 
100 

**26 
70 

108 

68 

500 


6 
3 
6 
5 
20 

3 
'2 


166 

660 
'Vl4 


370 
239 
276 
7 
664 

.... 

* 980 

* 868 


.... 
2 
3 
4 

. ./. . 

36 

11 

419 

9 

87 


.. 


1 








.... 


6 


676 


5 


674 


1,848 


192 


4 


3 


. 


3 








6 

3 
2 

4 

'3' 


236 

'745 

78 

66 

301 

620 


3 

14 

1 

"4 

•• 


73 

12 

2,156 

160 

* 6 92 


115 
2)^66 


"732 

17 
7 
19 
9 
16 
16 
17 


NORTHRBir LIBERTIES. 

First ward 

Sftcond ward 

Third ward 

Fourth ward 

Fifth ward 

Sixth ward , 

Seventh ward 

Total Northern Liberties . . . 

N. L. unincorporated 

Oxford 


.. 


.. 










.... 


12 


1,064 


6 


862 


.... 


100 


1 


2 

1 
1 


- • 


A 


1 
2 




.... 


3 
2 

4 
3 

1 


72 
'*26 

106 
596 


4 
6 
8 

12 

7 
9 
9 
4 
29 


136 
313 
613 

746 

189 

671 

87 

110 


317 
258 
457 

' Vo4 

1,167 
666 


91 
3 
8 

192 

'53 
23 
30 


Oxford, Frankford (boro') . . 

Passyunk ., 

Penn (North and South) . . 
Roxborough 

■PRINO OARDKir. 

First ward. , , , 


Second vrard , 


2 

1 
1 


Third ward 


Fourth ward. ............. 


Total Spring Garden...... 

SOUTBWABK. 

First vTard 

Second ward 

Third ward 


.. 


4 


8 


3 




.... 


8 


702 


1,057 


1,733 


106 


. • 


*1 










.... 


1 

'2* 

1 
2 


90 

441 
168 
360 


11 
8 
8 
7 
6 


392 
435 
420 
453 
370 


* 228 
118 
475 
668 


163 

60 

69 

122 

331 


Fourth ward 


Fifth ward 

Total Southwarit 

Total Phila. city and county. 


.. 


1 








... 


.... 


6 


1,069 


40 

248 


2,070 


1,389 


736 


7 


19 


13 1 


7 


6 


737 


130 


8,897 


16,212 


16,899 ^,213 1 
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INSTRUCTIONS TO ATTORNEY GENERAL OF THE U. 8. 



[JVTBy 



IiftstraeUonfl to tho Attorncj General of tbe United 
States. 

DCPARTIIKHT or StATB, > 

Washington, March 15, 1841.5 

Sir: Alexander Mclieod, a Canadian subject of Her 
Britannic Majesty, is now imprisoned at Lockport, in the 
State of New York, unuer an indictment for murder, al- 
leged to have been committed by him in the attack on, and 
destruction of, the steamboat Caroline, at Scblosser, in that 
Sute, on tho night of the 20th December, 1837 ; and his 
trial is expected to take place at Lock port, on the 2Jd inst. 

You are apprized of the correspondence which took place 
between Mr. Forsyth, late Secretary of State, and Mr. Fox, 
Her Britannic Majesty's minister here, on this subject, in 
December last 

In his note to Mr. Fox, of the 2Cth of that month, Mr. 
Forsyth says : ** If the destruction of the Caroline was a 
public act, of persons in Her Majesty's service, obeying the 
order of their superior authorities, this fact has not been be- 
fore communicated to the Government of the United States, 
by a person authorized to make the admission ; and it will 
be for the court, which has taken cognizance of the offence 
with which Mr. McLeod is charged, to decide upon its vali- 
dity, when legally established before it 

•• The President deems this to be a proper occasion to re- 
. mind the Government of Her Britannic Majesty, that the 
case of the Caroline has been long since brought to the at- 
tention of Her Majesty's principal Secretary of State for For- 
eign Affairs, who, up to this day, has not communicated its 
decision thereupon. It is hoped that the Government of Her 
Majesty will perceive the importance of no longer leaving the 
Government of the United States uninformed of its views 
and intentions, upon a subject which has naturally produced 
much exasperation, and which has led to such grave conse- 
quences." 

I have now to inform you that Mr. Fox has addressed a 
note to this Department, under date of the 12th instant, in 
which, under the immediate instruction and direction of his 
Government, he demands, formally and officially, McLeod's 
immediate release, on the ground that this transaction, on 
account of which he has been arrested and is to be put upon 
his trial, was of a public character, planned and executed by 
persons duly empowered by Her Majesty's colonial authori- 
ties, to take any steps, and to do any acts, which might be 
necessary for the defence of Her Majesty's territories, and 
for the protection of Her Majesty'b subjects, and that, con- 
sequently, those subjects of Her Majesty who engaged in 
that transaction, were performing an act of public duty, for 
which they cannot lie made personally and individually 
answerable to the laws and tribunals of any foreign country; 
and that Her Majesty's Government has further directed Mr. 
Fox to make known to the Government of the United States, 
that Her Majesty's Government entirely approved of the 
course pursued by Mr. Fox, and the language adopted by 
him in the correspondence above mentioned. 

There is, therefore, now an authentic declaration on the 
part of the British Government, that the attack on the Caro- 
line was an act of public force, done by military men, under 
the orders of their superiors, and is recognized as such by 
the Queen's Government The importance of this declara- 
tion i» not to be doubted, and the President is of opinion that 
it calls upon him for the performance.of a high duty. That 
an individual forming part of a public force, and acting under 
the authority of his Government, is not to be held answera- 
ble, as a private trespasser or malefactor, is a principle of 
public law sanctioned by the usages of all civilized nations, 
and which the Government of the United States has no in- 
clination to dispute. This has no connection whatever with 
the question whether, in this case, the attack on the Caroline 
was, as the British Government think it, a justifiable em- 
ployment of force, for the purpose of defending the British 
territory from unprovoked attack, or whether it was a most 
unjustifiable invasion, in time of peace, of the territory of 
ihe United States, as this Government has regarded it. The 
two questions are essentially different, and, while acknow- 
iedglng that an individual may claim immunity from the 



consequences of acts done by him, by ihowing that be acted 
under national authority, this Government is not to be un- 
derstood at changing the opinions which it has heretofore 
expressed in regand to the real nature of the transaction which 
resulted in the destruction of the Caroline. That subject it 
is not necessary for any purpose connected with this com- 
munication to discuss. The views of this Govenmient in 
relation to it are known to that of England ; and we are ex- 
pecting the answer of that Government to the communica- 
tion which has been made to it 

All that is intended to be said at present is, that since the 
attack on the Caroline is avowed as a national act which 
may justify reprisals, or even general war, if the Government 
of the United States, in the judgment which it shall form of 
the transaction and of its own duty, should see fit so to de- 
cide, yet that it raises a question entirely public and political 
— a question between independent nations, and that indi- 
viduals concerned in it cannot be arrested and tried before 
the ordinary tribunals, as for the violation of municipal law. 
If the attack on the Caroline was unjustifiable, as this Gov- 
ernment has asserted, the law which has been violated is the 
law of nations ; and the redress which is to be sought is the 
redress authorized, in such cases, by the provisions of that 
code. 

You are well aware that the President has no power to 
arrest the proceeding in the civil and criminal courts of the 
State of New York. If this indictment were pending in one 
of the courts of the United Sutes, I am directed to say that 
the President upon the receipt of Mr. Fox's last communi- 
cation, would have immediately directed a nolle prosequi to 
be entered. 

Whether in this case the Governor of New York have 
that power, or, if he have, whether he would feel it his duty 
to exercise it, are points upon which we are not informed. 

It is understood that McLeod is holden also on civil pro- 
cess, sued out against him by the owner of the Caroline. — 
We suppose it vdry clear that the Executive of the State can- 
not interfere with such process ; and, indeed, if such processs 
were pending in the courts of the United States, the Presi- 
dent could not arrest it In such and many analogous cases 
the party prosecuted or sued, must avail himself of his ex- 
emption or defence, by judicial proceedings, either in the 
court into which he is called, or in some other court But 
whether the process be criminal or civil, the fact of having 
acted under public authority, and in obedience to the orders 
of lawful superiors, must Ke regarded as ^ valid deiinice ; 
otherwise, individuals would be holden responsible for inju- 
ries resulting from the acts of Government, and even from 
the operations of public war. 

You will be furnished with a copy of this instruction, for 
the use of the Executive of New York, and the Attorney 
General of that State. You will carry with you also authen- 
tic evidence of the recognition by the British Government 
of the destruction of the Caroline, as an act of public force, 
done by national authority. 

The President is impressed with the propriety of trans- 
ferring the trial from the scene of the principal excitement 
to some other and distant county. You will take care that 
this be suggested to the prisoner's counsel. The President 
is gratified to learn that the Governor of New York has al- 
ready directed that the trial take place before the Chief Jus- 
tice oi the State. 

Having consulted with the Governor you will proceed to 
Lockport or wherever else the trial may be holden, and fur- 
nish the piisoner's counsel with the evidence of which you 
will be in possession material to his defence. You will see 
that he have skillful and eminent counsel, if such be not al- 
ready retained, and although you are not desired to act as 
counsel yourself, you will cause it to be signified to him, and 
to the gentlemen who may conduct his defence, that it is the 
wish of this Government that, in case his defence be over- 
ruled by the court in which he shall be tried, proper steps be 
taken immediately for removing the cause, by writ of error, 
to the Supreme Court of the United States. 

The President hopes that you will use such despatch as 
to make your arrival at the place of trial sure before the trial 
comes on ; and he trusts you will keep bijn informed of 
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whatever occurs, by means of a correspondence throagh this 
Department. 

I have the honor to he, Mr. Attorney General, your obedi- 
ent servant. 

DANIEL WEBSTER. 
Hon. JoHir J. CaiTTEvniir, 

Mtomey General of the United States. 



Sound I>i|es— Germanic Powers* 

DiPABTMairr or State, 7 
Washington, May 34, 1841. 3 

Sir; There are two subjects connected with the foreign 
commerce of the United States to which the Secretary of 
State considers it to be his duty to call the attention of the 
President at the earliest opportunity. 

The first is, the collection of Sound dues, or the tax paya- 
ble at Elsinore, laid by the Danish Government upon the 
cargoes of vessels passing through the Sound, into and out 
from the Baltic sei^. 

The right of Denmark to levy these dues is asserted on 
the ground of ancient usage, coming down from the period 
when that power had possession of both shores of the Belt 
and Sound. However questionable the right or uncertain 
its origin, it has been recot^nized by European Governments, 
in several treaties with Denmark, some of them entered into 
at at early a period as the fourteenth century ; and inasmuch 
as our treaty with that Power contains a clause putting us 
on the same footing in this respect as other the most favored 
nations, it has been acquiesced in, or rather has not been de- 
nied, by us. 

The treaty of 1646, between Denmark' and Holland, to 
which a tariff of the principal articles then kno^n in com- 
merce, with a rule of measurement and a fixed rate of duty, 
was appended, together with the subsequent one between 
(he same parties in 1 TO 1, amendatory and explanatory of 
the former, has been generally considered as the basis of all 
subsequent treaties, and among them of our own, concluded 
in 1826, and limited to continue ten years from its date, and 
further until the end of one year after notice by either party 
of an intention to terminate it, and which is still in force. 

Treaties have also been concluded with Denmark, by 
Great Britain, France, Spain, Portugal, Russia, Prussia and 
Brazil, by which, with one or two exceptions in their favor, 
they are placed on the same footing as the United States. 

There has recently been a general movement, on the part of 
the Northern Powers of Europe, with regard to the subject 
of these Sound dues, and which seems to afford to this Gov- 
ernment a favorable opportunity, in conjunction with them, 
for exerting itself to obtain some such alteration or modifica- 
tion of existing regulations as shall conduce to the freedom 
ahd extension of our commerce, or at least towards relieving 
it from some of the burdens now imposed, which, owing to 
the nature of our trade, operate, in many instances, very un- 
equally and unjustly on it in comparison with that of other 
nations. 

The ancient tariff of 1645, by which the payment of these 
dues was regulated, has never been revised, and by means 
of the various changes which have taken place in commerce 
since that period, and of the alteration in price in many ^- 
des therein included, chiefly in consequence of the settlement 
of America, and the introduction of her producto into gen- 
eral commerce, it has become quite inapplicable. 

It is presumed to have been the intention of the framers 
of that tariff to fix a duty of about one per centum ad vaL 
upon the articles therein enumerated, but the change in value 
of many of those commodities, and the absence of any cor- 
responding change in the duty, has, in many instances, in- 
creased the ad valorem from one per centum to three, four, 
and even seven; and this, g^enerally, upon those articles 
which form the chief exporta of the United States, of South 
America, and the West India Islands: such as the arti- 
cles of cotton, rice, raw sugar, tobacco, rum, Campeachy wood 

On aU articles not enumerated in this ancient tariff it is 



stipulated by the treaty of 1701 , that the*'privileged nations," 
or those who have treaties with Denmark, shdl pay an ad 
valorem of 6ne per cent ; but the value of these articles being 
fixed by some rules known only to the Danish Government, 
or at least unknown to us, this duty appears uncertain and 
fluctuating, and ito estimate is very much left to the arbitrary 
discretion of the custom-house officers at Elsinore. 

It has been, by some of the public writers in Denmark, 
contended that goods of privil^ed nations, carried in the 
vessels of unprivileged nations, should not be entitled to the 
limitation of one per centum ad valorem, but should be taxed 
one and a quarter per centum, the amount levied on the 
goods of unprivileged nations ; and, also, that this limitation 
should be confined to the direct trade, so that vessels coming 
from or bound lo the porta of a nation not in treaty with 
Denmark should pay on their cargoes the additional quarter 
per cent 

These qu^tions, although the former is not of so much 
consequence to us, who are our own carriers, are still, in con- 
nexion with each other, of sufiicient importance to render a 
decision upon them, and a final understanding, extremely 
desirable. 

These Sound dues are, moreover, in addition to the port 
charges of light-money, pass-money, dec, which are quite 
equal to the rates charged at other places, and the payment 
of which, together with the Sound dues, often causes to ves- 
sels considerable delay at Elsinore. 

The port charges, which are usual among all nations, to 
whose porta vessels resort, are unobjectionable, except that, 
in this case, they are mere consequences of the imposition of 
the Sound dues, following, necessarily, upon the compulsory 
delay at Elsinore, of vessels bound up and down the Sound 
with cargoes, with no intention of making any importation 
into any port of Denmark, aad having no other occasion for 
delay at Elsinore, than that which arises from the necessity 
of paying the Sound dues, and in so doing, involuntarily 
subjecting themselves te these other demands. 

These port-duties, would appear to have some reason in 
them, because of the equivalent ; while, in fact, they are made 
requisite, with the exception, perhaps, of the expense of lights, 
by the delay necessary for the payment of the Sound dues. 

The amount of our commerce with Denmark, direct, is 
inconsiderable, compared with that of our transactions with 
Russia, Sweden, and the porta of Prussia, and the Germanic 
Association on the Baltic; but the sum annually paid to that 
Government in Sound dues, and the consequent port charges 
by our vessels alone, is estimated at something over one hund- 
red thousand dollars. 

The greater proportion of this amount is paid by the arti- 
cles of cotton, sugar, tobacco, and rice ; the first and last of 
these paying a duty of about three per cent ad valorem, reck- 
oning their value at the places whence they come. 

By a list published at Elsinore, in 1 840, it appears that 
between April and November of that year, seventy-two 
American vessels, comparatively a small number, lowered 
their topsails before the castle of Cronberg. These were all 
bound up the Sound to porta on the Baltic, with cargoes 
composed in part of the above named products, upon which 
alone, according to the tariff, was paid a sum exceeding forty 
thousand dollars for these dues. 

Having disposed of these cargoes, they returned laden 
with the usual productions of the countries on the Baltic, on 
which, in like manner, were paid duties on going out through 
the Sound, again acknowledging the tribute by an inconve- 
nient and sometimes hazardous ceremony. (See table on 
page 400.) 

The whole amount thus paid within a period of eight 
months on inward and outward bound cargoes, by vessels of 
the United States, none of which were bound for, or intended 
to stop at any port in Denmark, except compulsory at El- 
sinore, for the purpose of complying with these exactions, 
must have exceeded the large sum above named. 

I have therefore, thought proper to bring this subject beforo 
you at this time, and to go into these general statementa in 
relation to it, which might be carried more into detail, and 
substantiated by documents now at the Department, to the 
end that, if you should deem it expedient, instructions may 
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be given to the representatiYe of the United States at Den- 
mark, to enter into friendly negotiations with that Govern- 
ment, with a view of securing to the commerce of the United 
States, a full participation in any reduction of these duties, 
or the benefits resulting from any new arrangements respect- 
ing them which may be granted to the commecc^ of other 
Sutes. 

The other subject which, in the opinion of the Secretary, 
demands the early consideration of the Government, b the 
Germanic Association or Customs Union, estoblished in 
Germany, and now in successful operation under the leading 
auspices of the Government of Prussia, This important as- 
sociation has for its objects, the union of many of the German 
States into one body, for the purpose of establishing uniform 
regulations of commerce; uniform duties of importation, ex- 
portation, and transit ; a system of uniform weights and mea- 
sures, and a uniform coinage throughout all the members of 
the association ; objects resembling, as will be perceived, im- 
portant purposes contemplated by the establishment of the 
General Government of the Unit^ States. 

In all these States of the association the greatest variety 
and diversity had previously existed. Each had its own cir- 
cle of custom-houses, ahd its peculiar system of duties, con- 
stituting them in these respects foreign countries to one ano- 
ther. The effect of these diversities upon trade and manufac- 
tures may easily be supposed to have been highly prejudi- 
cial to the general commerce of the country. 

To Prussia, who had laboted for years to bring about this 
commercial f evolution in Germany, chiefly belongs the credit 
of its accomplishment. She has united the members of the 
confederation in a treaty which establishes one tariff for all, 
the duties to be collected on the frontiers of what now forms 
one great commercial league. The net revenues arising from 
the duties are divided among the several States in proportion 
to their respective amounts of population, every article, salt 
and playing cards excepted, having once paid the duties on 
the frontier, being permitted to circulate freely among all the 
States of the Union without any additional impost 

The treaty was concluded in 1834, and was to continue 
in force until the 1st of January, 1842, and if, during that 
term, and at latest two years before its expiration, the con- 
trary should not be declared, for twelve years more and after- 
wards, from twelve years to twelve years it has recently, un- 
der these provisions, been renewed for another term of twelve 
years. The effect of this confederation has probably been 
to give to Prussia and Germany a new weight in the politi- 
cal balance of Europe ; but it is principally interesting to the 
United States, in its commercial tendencies, and in the hopes 
which it encourages, of furnishing an enlarged consumption 
of some of the staple articles of our production, such as cot- 
ton, tobacco and rice. The German Commercial and Cus- 
toms Association comprises an ample territory abounding in 
wealth, industry, population, and resources of eveiy descrip- 
tion. The States included in it are, the— 

States, Population. 

The kingdom of Prussia 14,271,530 

The kingdom of Bavaria 4,315,469 

The kingdom of Wurtemburg 1,649,839 , 

The kingdom of Saxony 1 ,652, 1 1 4 

The Grand Duchy of Baden 1,277,403 

Electorate of Hesse 704,700 

Grand Duchy of Hesse (with Ham- 
burg) 807,671 

Duchy of Nassau 386.221 

The Thuringian Union 908,478 

Free city of Frankfort on Mayn 64,000 

Total 26,027.426 

It is understood that Brunswick has exhibited an inclina- 
tion to separate from the Northwestern Union, of which she 
is now a member/ and to join the association, and the acces- 
sion of the Grand Duchy of Luxemburg is likely soon to 
swell still higher the total population of the States thus united, 
which constitutes already the most industrious, enlightened, 
and prosperous people of Germany. 

Three of the German States have not yet acceded to the 



association, but have formed a separate Commercial and 

Customs Union, viz : 

States. Population, 

The kingdom of Hanover 1 ,772,107 

The Grand Duchy of Oldenburg 266,536 

The Duchy of Brunswick 251 ,000 

Total 2,289.643 

And a few of the States of Germany have neither acced- 
ed to the association, nor formed any special union among 
themselves — these are. 

States* Population, 
The Duchess of Holstein and Lunenburg (be- 
longing to the King of Denmark) 471.276 

The Grand Duchy of Mecklenburg Schwerin. 482.925 
The Grand Duchy of Mecklenburg Strelitz. . . 89,528 

The Hanseatic cities of Lubeck, Hamburg and 

Bremen 245,600 

Total 1,289,229 

In the accomplishment of her great political object, Prus- 
sia has been compelled to make considerable pecuniary sac- 
rifices, her revenues from the customs being less than before 
the formation of the association; though this falling off has 
been gradually lessening, owing to the increased population 
and prosperity of the Kingdom. The attempts made to ad- 
just and compensate this loss have not been successful ; but 
it is believed that the di^iculty will be removed by allowing 
Prussia to levy, for her own exclusive benefit, the transit 
duties on cotton and other commodities without any mate- 
rial change in the general system. 

The nett revenues of the Association have increased fitMn 
about 12,000,000 tbalers, collected in 1834, the year of its 
first establishment, to upwards of 20,000,000, the present 
amount exclusive of the expense of collection, amounting 
to 12^ per cent—a prodigious increase, and mainly owing 
to the rapidly increasing prosperity and consequently aug- 
mented consumption of the German States associated in the 
League. 

With Hanover the United States has recently concluded^ 
a treaty of commerce and navigation, through the agency 
of Mr. Wheaton, Minister of the United States at Berlin, 
which has been ratified. This treaty differs from our com- 
mercial treaties with Prussia, the Hanseatic towns, and Den- 
mark, by confining the indirect trade to the productions of 
the Kingdom of Hanover, and of any other country of the 
confederation on the one side ; and on the other, to the pro- 
ductions of the United States and of the South American 
Continent and West India Islands. It gives us the right of 
carrying to Hanover in our vessels the productions of the 
United States, and of the North and South American Con- 
tinent and islands, in exchange for their right of bringing 
in Hanoverian vessels to the United States the productions 
of Hanover, and the countries composing the confederation, 
and may be regarded as favorable to our navigation. 

Several States of the League have manifested dispositions 
to form treaties with the United States upon a similar basis; 
but it is not intended, on this occasion to express any opin- 
ion upon the policy of establishing the principle of entire 
reciprocity in commercial treaties with the minor States of 
Europe. 

One of the advantages already acquired by the negotia- 
tions, of our Minister at Berlin, is a considerable reduction 
of the duties on rice, which, under a resolution of the House 
of Representatives of 1 1th June, 1838, he was instructed to 
endeavor to procure. Tliis important object has been gained, 
and the consequences as foreseen were immediately benefi- 
cial to all parties. A great increase in the importation of 
Carolina rice, which took place as soon as the reduction of 
duty on th& article became known, was followed by a cor- 
respondent increase of revenue drawn from its increased 
consumption in Germany. , The success of this experiment 
encourages the belief that a like course in respect to other 
important staples would be followed by similar results. 

The tobacco duties, however, serving as they do the two- 
fold purpose of raising revenue and of protecting the culture 
of the tobacco of native growth in Germany, still find for- 
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midable obstacles in the way of their removal or modifica- 
tion. The state of the negotiatipns on this subject up to 
the session of 1839 and 1840, is sufficiently explamed in 
the correspondence transmitted to the House of Representa- 
tives with the President's message of the 14th of April,^ 
1840. 

Several of the States of the Germanic Association have 
no natural outlet to the sea. Their commerce, therefore, is 
carried on through rivers, the mouths of which open to the 
ocean in the territories of other powers. This shows the 
importance of the union to all the States composing \t ; but 
as the union itself is not a Government, commercial stipula- 
tions and conventions must be made with the States of the 
Union in their political capacities. By a paper annexed, 
marked A, it will appear that, in March last. Great Britain 
entered into a convention of commerce and navigation with 
Prussia, Bavaria, Saxony, Wurtenburg, Baden, the Elec- 
torate of Hesse, the Grand Duchy of Hesse, the iStates 
forming the customs and commercial union of Thuringia, 
Nassau and Frankfort ; and similar, arrangements with these 
States might probably be accomplished by the Government 
of the United States. 

Such being the general nature of the association, and 
such our commercial intercourse with it, it becomes matter 
of interest to consider how far our relations with its several 
members might be beneficially extended, and if it be thought 
advisable to enter into commercial treaties with them or any 
of them, it will remain to be determined whether powers for 
such a purpose should be conferred upon the Minbter of the 
United States at Berlin, or some other diplomatic agency 
adopted; the general object being to seek the means of enlarg- 
ing the consumption of the staples of the United States in Ger- 
many, and of securing all practicable benefit to their navi- 
gation. 

There is another part of the subject of our connexion 
with Germany, which, though of less consequence than 
those that have been pointed out, is nevertheless one which 
deeply concerns the numerous German emigrants who are 
constantly selling their, property to proceed to the United 
States, as well as our naturalized citizens, natives of Ger- 
many, inheriiing property in that country. Throughout 
Germany the droit d^aubcUne and the droit de detraction 
exist in the shape of a tax, payable on the withdrawal from 
the country of personal property which has been inherited 
by will or succession, or which forms the proceeds of real 
property inherited in the same manner. In the United States, ' 
as all know, no such tax exists. i 

It is probable that an exemption from this tax might be 
obtained on the ground of reciprosity. Some of the States 
have intimated their willingness to enter into arrangements 
for that purpose. If there should be thought to be no other 
reason for a formal convention, this particular object might 
be effected by a simple olficial declaration, signed by the 
Secretary of State, under the seal of the Department, certi- 
fying that the subjects and citizens of Germany enjoy this 
immunity in the United States; upon which there is reason 
to believe that an alteration in thefr own laws would be made 
by the States, or some of them, so as to make the right re- 
ciprocal. The form of a declaration, such as is stated above, 
has been adopted by the English Government, as may be 
seen by a paper hereunto annexed, marked B. 

AH which is respectfully submitted.. 

DANIEL WEBSTER. 

To the Pre$ident of the United Statet. 

Commeree and NaviKation* 

Convention of Commerce and JVavigaHon between Great 
Britain on the one part^ and Prustia, Bavaria, Saxo^ 
ny, fVurtemburg, Baden, the Electorate of Hette, the 
Grand Duchy of Hesse, the States forming the customs 
and commercial union of Thuringia, Nassau, and 
Frankfort, on the other part. 

Article 1. In consideration of the circumstance that Bri- 
tish vessels are admitted, together with their cargoes, to enter 
into the ports of Prussia, and of the other States of the 



aforenamed union of customs, when coming from the ports 
of all countries, and in consideration of the concessions 
stipulated in this present convention for British trade with 
all the States of this union of customs ; in consideration, 
also, of the facility which the application of steam power to 
inland navigation affords for the conveyance of produce and 
merchandise of all kinds up and down rivers ; and in con- 
sideration of the new opening which may by these means 
be given to the trade and navigation between the United 
Kingdom and the British possessions abroad, on the one 
hand, and the States now composing the union of customs 
on the other; some of which States use, as the natural out- 
let of their commerce, ports not within their own dominions; 
it is agreed that, from and after the date of the exchange of 
the ratifications of this present convention, Prussian vessels, 
and the vessels of the other States forming the said union of 
customs, together with their cargoes, consisting of all such 
goods as can be legally imported into the United Kingdom 
and the British possessions abroad, by the said vessels, from 
the ports of the countries to which they respectively belong, 
shall, when coming from the mouths of the Mouse, of the 
Ems, of the Weser, and of the Elbe, or from the mouths of 
any navigable river lying between the Elbe and the Meuse, 
and forming the means of communication between the sea 
and the territory of any of the German States which are 
parties to this treaty, be admitted into the ports of the 
United Kingdom, and of the British possessions abroad, in 
as full and ample a manner as if the ports from which such 
v^sels may have come, as aforesaid, were within the do- 
minions of Prussia, or of any other of the States aforesaid; 
and such vessels shall be permitted to import the goods above 
mentioned upon the same terms on which the said goods 
might be imported if coming firom the national ports of such 
Tessels ; and also that, in like manner, such vessels proceed- 
ing firom Great Britain and her colonial possessions abroad 
to the ports or places thus referred to, shall be treated as if 
returning to a Prussian Baltic port^it being understood that 
these privileges are to extend to the vessels of Prussia and 
of the States aforesaid, and to their cargoes, only in respect 
to each of the said ports in which British vessels and their 
cargoes shall, upon their arrival thereat, and departure there- 
from, continue to be placed on the same footing as the ves- 
sels of Prussia and of the other States of the Union. , 

Art 2. His Majesty the King of Prussia, in his owa 
name, and in the name of the States aforesaid, agrees ta 
place, always and in every way, the trade and navigation of 
the subjects of Her Britannic Majesty, in respect to the im» 
portation of sugar and rice, upon the same footing as that 
of the most favored nation. 

Art 3. In the event of other Grerman States joining the 
Germanic Union of Customs, it is hereby agreed that such 
other States shall be included in all the stipulations of the 
present convention. 

Art. 4. The present convention shall be in force until the 
1st of Januaiy, 1842, and further for the term of six years, 
provided neither of the high contracting parties shall have 
given to the other six months' previous notice that the same 
shall cease to be in force on the said 1st of January, 1842 ; 
and if neither party shall have given to the other six months' 
previous nptice that the present' convention shall cease on 
the 1st day of January, 1848, then the present convention 
shall further remain in force until the 1st day of January, 
1854, and further, until the end of twelve months' after 
either of the high contracting parties shall have given no- 
tice to the other of its intention to terminate the same, each 
of the high contracting parties reserving to itself the right 
of giving such notice to the other ; and it is hereby agreed 
between them, that at the expiration of twelve months after 
such notice shall have been received by either party from the 
other, this convention and all the provisions thereof shall 
altogether cease and determine. 

Art 5. The present convention shall be ratified, and the 
ratifications thereof shall be exchanged at London, at the 
expiration of two months, or sooner if possible. 

In witness whereof, the respective plenipotentiaries have 
signed the same, and have affixed thereto the seals of their 
arms. 
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Done at London the second day of March, in the year of 
our Lord one thousand eight hundred and forty^ne. 
[t. 8.] PALMERarrON. 

[L. 8] H. IJ^BOUCHERE. 

[bT] 
Declarations relative to the duties payable on the vUh^ 

dravfal of the property of foreigners from Great Bn- 

tain and Bavaria, •^pril, 1836. 

Bavarian Declaration* 

8a Majeat^ le Roi de Bavi^re, Comte Palatin du Rhin, 
Due de Bavi^re, de Franconie et en Souabe, ayant eu con- 
naissance que d'apr^B lef loU en vigueur dana le Royaume 
Unis de la Grande Bretague etd'Irlande, il ne ae per^oitau- 
cun droit quelconque 4 raiaon de l*exportation et du trana^rt 
des h^ritogea et aulrea propri^t^s appartenant & des sujeta Ba- 
▼arois, le aouasign^, Ministie d'Etot ayant le D^partement 
de la Maiaon du Roi et des Affaires Etrangferes, declare par 
ces presentee, au nom du Gouvernement de aa Majesty, 
qu'aucune retenue ne sera d^sormais exerc^ sous le titre 
de droits d*aubaine ou de detraction sur lea heritages et 
autres biens ^chus en Bavi^re i des sujeta de 8a Majert6 
Britonnique, et que TaboUtion de ces droito en fiiveur de 
ceux-ci aura son plcin et entier effet, non seulement dan« 
touts les cas il venir, tant que lea loisneseront paschang^es 
& cet ^gard dans le Royaume de la Grande Bretagne ; mais 
encore dans toute ceux ou jusqu*au jour de la signature du 
present acte, les droiu ainsi abolis n'auront pas efiecUvement 
et d^finitivement 61^ perjus. , . , z . a 

En foi de quoi, cette d^claraUon, desUn6e 6 ^tre e. 
chang^e contre une declaration semblable de U part du Gou- 
vemement de Sa Majest^ Britannique, assurant une parfaite 
reciprocity aux sujeU Bavarois, a ete deUvree par le Ministre 
d'Etat souseigne, et munie du sceau de ses armes. 

Fait k Munici ce lOme jour du mois d'Avril, en I an de 
grace 1836. ^^ ^^ ^^ ^^^^^ ^^ ^^^^ 

Britlah Declaration* 

The undersigned, His Britannic Majesty's principal Sec- 
retory of Stote for Foreign Affairs, certifies by these presents, 
that the subjects of His Majesty the King of Bavaria are 
at liberty to withdraw their property from the United-King- 
dom of Great Britoin and Ireland, without being called upon 
to pay any duty, as aliens, on the withdrawal of it, and 
without paying any other duty than such as the subjects of 
His Britannic Majesty are equally liable to pay. 

In witness whereof, the undersigned has signed the pre- 
■ent dedaraUon, and has affixed thereto the seal of his arms. 

Done at London the 30th day of April, in the year of our 

^"^^'*^^- [L...] PALMERSTON. 

Table abo^lnff tlie number of American ▼easels 
wbicb passed tbe Sound ft-om 1820 to 1837. 

It appears by the following toble, which we have com- 
piled from British documents, that the number of American 
vessels which passed the Sound in 

Tonnage, 

1820 was 169 

J821 196 

1822 218 

1823 158 

1824 168 

1825 23S 

1826 158 

1827 191 

1828 216 

1829 180 

1830 1S2 

1831... t. 179 



Tonnage, 

1832 189 

1833 166 41,868 

1834 158 39,568 

1835 126 31,848 

1836 139 34,750 

1837 104 26,250 

From the same documents, we have compiled the follow- 
ing account of British vessels lost in the Sound, from 1831 
to 1837, showmg the proportion in each year to the vrbole 
number of British veaaels navigating the Sound. It may 
be useful to insurance offices. 

British ships lost in the Baltic, within the Sound: 

In 1881 33 4-5 percent. 

1832 14 1-3 - 

1833 16 3^ •• 

1834 18... 7-10 " 

1835 12 3-5 " 

1836 23 14.15 •• 

1837 23 3-5 - 

Tolmeeo Jnapectlons. 
By the annexed estimate of Tobacco inflections in Vir- 
ginia to the Slst ult., it wiU be seen they exceed thoee for 
the same period last year, 2,017 hhds. From this, it would 
appear that the inspections for the current year would large- 
ly exceed those of the past— whereas it is confidentlv be- 
lieved that the crop will fall short several thousand hogs- 
heads. Messrs. Bagwell. Smith & Jonea entertain this opbt- 
ion, and, as they rcmariL in their N. B., the excess of in- 
spections thus far in the year *41, may be accounted for m 
the rapidity with which the crop haa been brought into 
market. ^ ^ ^ ^ 

May 8l8t. 1840. 1841. 

Richmond, passed and refused, 8,802 9,408 

Petersburg, do 10,062 10,300 

Lynchburg, do 5,392 5,4l& 

Farmville, do 2.331 2,619 

Clarksville, do 1,441 2,128 

AU others, do 375 750 



28,603 30,620 



BAGWELL, SMITH & JONES. 

N. B. The crop has been hurried in rapidly this year, and 
we think th« entire inspections of the State will fall short of 
last year 5 or 8,000 hhds. 

June 7th, 1841. 

Tlie Errleson Propeller* 

In a long letter to the National Intelligencer, Mr, J. C. 
Stevens, of this city, claims for his deceased father the credit 
of having applied to the first steamboat that ever navigated 
the Hudson, in 1804, precisely the same invention now 
called Erricson's propeller. He called it the '* circular scuU." 
Mr. Stevens, however, does not attempt to detract from the 
credit due to Mr. Erricson for his invention of the same 
thing, inasmuch as it is impossible he could ever have seen 
Mr. Stevens', or been benefitted at all by the previous dis- 
covery. 
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Twenty-Sceond Report of tUe Cheiapeake and 
Delaware Canal Company^ Jiu&e 7tfet« 1841. 

The Board of President and Directonj submit to the Pro- 
prietors of the Chesapeake and Delaware Canal their Twen- 
ty-Second Annual Report, which is accompanied with a 
statement by the Treasurer of the financial condition of the 
Company, They include in their report a statement of the 
various descriptions of produce and merchandise (so far as 
could be ascertained) which has passed through the Canal 
since the last annual meeting. They also present a state- 
ment of the amount of Tolls received and of the number of 
passages through the Canal during the same period. 

It affords much satisfaction to the Board to be able to 
state, that not the slightest accident has occurred during the 
year to create any delay in the business of the Canal 

In the deep-cut a large amount of earth was removed dur- 
ing the past year, from the large slip, which, together with 
the piles which were driven, appear to have had the effect 
of entirely stopping the movement of this slip. Most of 
the earth thus removed was made use of in the construction 
of an embankment for the new Reservoir, which is now 
filled with water to a depth of J 3 feet, and which will prove 
a valuable addition to the supply for the purposes of naviga- 
tion in the dry season, and thus, to some extent, lessen the 
expense of the steam-pump. It is however considered ne- 
cessary to enlarge the Reservoirs, and to raise the embank- 
ment so as to hold water to the depth of 22 feet, which will 
probably, if the number of passages is not greatly increased, 
supersede the necessity of using the steam-pump. To ef- 
fect this object, however, it will be necessary to purchase 
116 acres of land. The whole extent of the Reservoir, 
when completed, will cover 217 acres. The cost of the 
Reservoir, including what has already been done, will pro- 
bably amount to about $21,000 or $22,000 ; but as thb will 
not be attended by an annual expenditure to keep it in re- 
pair, it will be decidedly the cheapest, as well as the best 
mode of obtaining a supply of water. 

In the month of April last, there were evidences of a slip 
making its appearance on the south side of the Canal, in 
the deep-cut, but by a timely removal of earth it is believed 
to have been stopped. These appearances may occasionally 
occur, but we believe there is but little injury to be appre- 
hended from this cause hereafter. 

The bridges on the Canal are, with the exception of that 
at St George's, in good order ; that will probably have to be 
renewed next year. 

At Chesapeake City, a coffer-dam was made during the 
past winter, in Back Creek, and both the Locks at that place 
pumped out and repaired in a permanent manner. 

The Lock at St. George's should be pumped out next 
winter and thoroughly repaired. The Lock at Delaware 
City is in excellent order. 

The depth of water at the deep-cut has been much im- 
proved by the use of the steam-dredger — but from the con- 
dition of this part of the Canal, and its peculiar liability to 
fill-in, it is believed a dredger will have to be used there 
every year. The residue of the Canal is in good order. In 
many places it is necessary to use stone to protect the tow- 
path from abrasion. 

At the Delaware Harbor there is a considerable accumu- 
lation of mud, which the steam-dredger is now removing ; 
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from the peculiar locality of this Harbor, it is probable that 
the dredger will have to be used there annually. 

The waste- wiers and culverts are in good order. 

The past winter was one of very unusual length and 
severity, yet, by the use of our ice-boats, the Canal was al« 
ways navigable when it could be approached from the Dela- 
ware River or Back Creek. 

The steam-pump at Chesapeake has recently been im- 
proved and put in complete order for work when it may be 
needed. 

Last season a considerable amount of toll was received 
from the trade of the Tide-Water Canal, although that work 
was new, opened late in the season, and sufiered from liu* 
merous breaches in the tow-path. This season the trade 
from that quarter did not commence at an early period, ow- 
ing to heavy breaches in the banks of that Canal ; but, now 
that it is in operation, we find it passes a much larger amount 
of trade than it did last year, a very fair proportion of which 
reaches our Canal ; still, the number of large boats, suited 
to the Pennsylvania and Tide- Water Canals, are not sufii- 
cient to convey the trade which offers : it is satisfactory how- 
ever to know, that the construction of new boats is constant- 
ly and rapidly going on — and when the number is sufficient, 
there will be a very large trade from the West, and from the 
rich valleys of Pennsylvania ; and if we are not greatly mis- 
taken, a large proportion of this trade will pass through cor 
Canal. At the same time we have reason to believe a cor- 
responding amount in value will return through the Chesa- 
peake and Delaware Canal. — Amongst the articles of pro- 
duce brought from the West, we may name cotton from 
Tennessee, bacon from Indiana, tobacco and fiour from Ken- 
tucky and Ohio, and bituminous coal from the Juniata, 

Although the tolls, on most articles which pass through 
our Canal to and from Havre-de-Grace, have been consi- 
derably reduced, yet, we have the satisfaction to know, that 
the aggregate amount has already increased ; and if, with a 
return of better times, the same proportionate increase con- 
tinues, we believe we may venture to say that in a short 
time the earnings of the Canal will be sufficient to pay to 
the Loan-holders a part of the interest now due to them. 

Since your last meeting, indeed during the present year, 
a steam low-boat company has been got up by the merchants 
of this city, to tow the Pennsylvania Canal boats between 
this city and Havre-de-Grace. In this enterprise the Canal 
Company have afforded such facilities as were necessaiy to 
aid in carrying it into effect. It is in the hands of active 
business men, and is rapidly developing the fact that canal 
boats, when towed by steam-power, can navigate with per- 
fect facility and safety the mouth of the Susquehanna River, 
and also the River Delaware. Indeed, so secure, cheap, and 
expeditious is this mode of conveyance, that a large num« 
her of boats of the smallest class avail themselves of it, and 
a set of the portable-jointed boat from Pittsburg has made 
the voyage in perfect safety. 

There is now one tow-boat between this city and Dela- 
ware city — but if the trade increases, as we have reason to 
believe it will, the Towing Company will in another season 
find sufiScicnt employment for two boat»'. They have two 
boats on the Chesapeake, one of which is kept in constant 
use, and the other used as occasion requires — and when not 
in use, is kept in readiness to supply the place of the first 
boat, in ca^e of accident to her. 
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The lumber and timber trade from the Susquehanna, still 
continues to furnish a largo amount of tolls. 

The oyster business, which for a season was ^ery smal), 
has ddring the past year been carried to a very great extent; 
this promises to be a continued source of revenue to the 
Company, as the oyster beds of the Chesapeake Bay, are so 
vast, as to be considered inexhaustible. 

We feci well satisfied that the establishment of a line of 
tow-boats and merchandise barges, between this city and 
Baltimore, would be of great benefit to our Canal — and we 
are only surprised that some spirited concern do not embark 
in such an enterprise. The success attending the towing to 
Havre>de-Grace, ought to show the advantages likely to at- 
tend an enterprise of tbi^ kind. 

When we look at the boundless regions of the West, and 
consider the immense products of those rich lands, and the 
almost certain annual increase in their resources, and see 
with what facility and cheapness their productions can be 
sent to this city, through the various canals and railroads 
which lead directly to us — and then, again, reverse the posi- 
tion, and observe with how much facility they can carry 
back the dry goods, hardware, teas, groceries, and numerous 
other articles, which can no where be furnished on better 
terms tl)an by our merchants; and remember, that a full pro- 
portion of this great trade is to pass through the Chesapeake 
and Delaware Canal — we cannot for a moment doubt that 
this work will, at no distant day, give a much more cheer- 
ing prospect of renuneration to its proprietors, than has 
heretofore been presented to them. 

In compliance with a resolution adopted by the proprie- 
tors at their special meeting on the 1st of December, 1840, 
the Board have made arrangements for the redemption of 
the Randel debt, which becomes due on the 1st of July, 
1841, by the creation (under the necessary laws^ of a new 
loan, entitled, " Funded Debt— Entitled to Priority of Pay- 
ment — and Transferable,'* bearing an interest of 6 per cent, 
per annum, payable on the 1st of January and July in each 
year, until the let of July, 1831, when the debt will be due. 

During' the Tear ending the 1«/ JntiCf 1841, there pa$9ed 
through the Qhetapeake and Delaxoare Canal the fol- 
lowingf viz, — of 

Eastward. fVestward. 



Rails and Posts, « 
Wood, (Hickory, Oak, 

and Pine,) - 
Merchandise, (passed on 

tonnage of vessel,} 
Merchandise, • 



Eattvmrd, 
8,074 



Westward. 



cords 20,162 East. 1,885 



Bacon, - - - 


- lbs. 154,101 


335,412 


Bark, cords 475, and - 


- lbs. 2,428,178 




Boats with fresh fish,- 


301 




Boats and vessels empty ^ 


157 


1.976 


Beer, Ale, and Porter, 


-bbls. 16 


1,189 


Butler and Lard (Lard, East- 




ward, 25,453 lbs.) - 


- lbs. 139,010 


29,157 


Beef and Pork, 


-bbls. 440 


32 


Coal, 


-tons 1,190 


12,558 


Cotton, - 


. lbs. 498,620 




Coffee, - 


- lbs. 2,218,015 


710,990 


Copper, - 


. lbs. 103,836 




Drugs, - - - 


- Ihs. 8,099 


103.254 


Dry goods. 


- lbs. 444.620 


•576,919 


Fish, (BaUedJ - 


bbls. 5,031 


663 


Feathers, - 


- lbs. 8,099 




Flour, 


bbls. 40,482 


329 


Grain, - - - 


bushels 410,600 


East 71,034 


Groceries, - - • 


- lbs. 503,433 


1,218,064 


Hardware and Cutlery, 


- lbs. 64,546 


316,604 


Hemp, - - - 


- lbs. 


268,105 


Hides, green and dry, 


8,812 


12,130 


Iron — wrought, 


- lbs. 1,429,019 


571,207 


'' castings and blooms, lbs. 3,035,565 ^ 


338,916 


" pig, • - 


- lbs.8,427,215 5 


Lead. - 


- lbs. 132;530 




Lead— White and Red, 


- lbs. 


423,967 


Lime, slacked, - 


-tons 


4.810 


*< nnslacked, 


bushels 


103,902 



•tons 
feet 



382 
8,030 



162 
464,344 



333 

70,990 



4,445 

174,106 

1,175 



hhdit bbli. kogt. 

Merchandise, 86 1593 26 East 
168 28071819 West. 

Molasses, - - - bbls. 

Nails, - - - - lbs. 

Oil. bbls. 

Oysters, (passed on ton- 
nage of vessel,) • - tons 

Paper, - - - - lbs. 

Plaster of Paris, - - tons 

Rags, - - - - lbs. 

Seeds, (Clover and Flax,) bush. 

Sugar, - - - - lbs. 

Sak, ... bush. 

Spirits, (foreign.) & Wine, bbls. 

Spirits, (domestic.) - - bbls, 

Queensware and Earthen- 
ware, ... lbs. 

Glassware, ... lbs. 

Window Glass, whole boxes 

Wool, - - - - lbs. 

Vinegar, - - - -bbls. 

Tallow, - - - - lbs. 

Shells, - - - -tons 

Slate, . . - -tons 

Shovels, Spades, and Forks, doz. 

Tobacco, craw,) - - lbs. 

Tobacco, (manufactared,) lbs. 



dumber of pastagea through the CanaL 

rrom DeL From Chet. Total. 



Lumber, (boards, plank, 

and scantling,) square feet 9,258.325 
Timber, - - -cubic feet 1,012,002 
Suves and heading, 1 ,045,73 6 

Shingles, - - - 7,434,561 



122,818 



10,037 




26,574 


139,238 




3,110 


130,696 




10,255 


998 


736,408 


805.816 




26,875 


343 


1,860 


591 


5,391 


87,272 


l,199/)29 




405,136 


110 


3,136 


37,531 


64.643 




797 


2,400 


70,986 


66 


215 




90 




2.154 


838.097 


141,364 


624,434 


165,626 



From June 1, 1839, to Jan. 1, 1840, 1,247 1,508 
From Jan. 1 , 1 840, to June 1, 1840, 802 81 1 



2,760 
1,613 

4,363 



From June 1, 1840, to Jan. 1, 1841, 2,033 2,082 4,115 
From Jan. 1, 1841, to June 1, 1841, 1,124 1,145 2,269 

6,384 



JmouHi of Tolls received per last annual statement. 

From June 1, 1839, to January 1, 1840, $36,091 56 

From January 1, 1840, to June 1, 1840, 18,020 95 

$54,112 51 



Amount of Tolls received. 

From June 1, 1840, to January 1, 1841, 
From January 1, 1841, to June 1, 1841,. 



$45,787 35 
23,627 58 

$69,414 93 



All which is respectfully submitted. 

By order of the3oafd of Directors, 

C. NEWBOLD Jb., Presideni. 

PiTSR Lbslkt, Secretary. 

Chksapkakb & DiLAWABB Cabal OmcB,'J 
Philadelphia, June 7, 1841. 
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ZVESSAGE 

or GOTBBIfOK PAGK OP SSW HAMPSHIRE. 

Fellow Citizens of the Senate, 

and House of Representatives : 

The revolution of another political year, under the wise 
direction of a beneficent Providence, brings us together in 
a Legislative capacity, to execute the most important trusts, 
that could be confided to us, by our enlightened constitu- 
ents. The duty and the trust, thus imposed upon us, of 
making laws for the government of a people, such as com- 
pose the great body of the citizens of New Hampshire, in- 
volving all interests of property, and even life itself, admon- 
ish tts to approach the performance of these duties, with 
chastened feelings, with thoughts elevated and enlarged, 
above and beyond the contracted circle of our own mere 
selfish views and interests ; to take good care, that no par- 
tial or unjust legislation, shall roar the symmetry, of the well 
proportioned system of equal and just Government, which 
we received from our patriotic forefalhers, and our fore- 
fathers' God ; not to be uprooted and destroyed — but to be 
enjoyed and improved, preserved and transmitted, in like 
manner, to those who shall come af^r us. If we in this 
generation, shall succeed in faithfully discharging these high 
and holy purposes, we need not fear but we shall have well 
performed our highest duties as citizens of the Republic, 
and have conferred the greatest and most valuable benefit 
in our power to bestow upon the successors to our heritage, 
the legacy of freedom. 

In the dealings of a just, though oft-times inscrutable, 
Providence, our country has recently been called to mourn 
the death of its venerable Chief Magistrate, and at a peculiar 
and important crisis. A new administration had but just 
succeeded to power, and assumed the responsibility of Go- 
vernment ; incipient measures had but just been devised, 
when death suddenly removed the individual, selected by a 
majority of the nation to fill the highest station in that Go- 
vernment This melancholy event affords a startling illus- 
tration of the fact, that " in the midst of life we are in death,'* 
and that station and honors afford no shield against the 
shaft of death, but would almost seem to present to the ** tuv 
satiate archer," only a more shining and conspicuous mark. 
Of the late President widely different opinions prevailed, and 
we, fellow citizens, doubtless embraced those different opin- 
ions as honestly, and as ardently, as others : but, let us re- 
member only his virtues and ** the good that he did," while 
we permit his faults and foibles to rest in silence, the tro- 
phies of death. 

The present is a deeply interesting period in the affairs 
of our nation. The new administration has seen fit to call 
an extra Session of Cong^^ss, which is now being held. — 
The necessity of this call I am unable to perceive, and for 
the reasons therefor we are left mainly to conjecture. Let 
us hope, however, as every true lover of the honor and ijiter- 
est of his country will do, that those who have assumed the 
responsibility of the measure, will be able to give such good 
and sufficient reasons for the course taken, as will satisfy 
the candid of its propriety, and that such policy may bie 
adopted and acted upon, by those who have the control of 
affars, as will continue to sustain our best jntcxests and 
honor, and maintain unimpaired, that sacred charter of our 
liberties, the Constitution of the United States. 

The National Government is clothed with certain dele- 
gated powers, which they may constitutionally exercise; 
V but ** all powers not delegated by the Constitution, nor pro- 
hibited by it to the States, are reserved to the States respec- 
tively, or to the people." Uoth the National and State Go- 
vernments possess powers which are separate and distinct : 
and the experience of more than half a century shows, that 
the two, when restricled within their own constitutional 
limits, afford to our citizens greater and more equal security, 
than any other known form of government on the Globe. 
Institutions that so well answer the most valuable purposes 
of all governments, should be cherished with every care, and 
maintained with all their efficacy and purity, by every sacri- 
fice that patriotism warrants, and with all the vigilance, that 



the preservation of true freedom ought to excite. While, 
therefore, the States should watch with a vigilant eye every 
encroachment on their reserved rights, they should as care- 
fully avoid the exercise of any powers, delegated to the Na- 
tional (lovernment. 

The Congress of the United States are invested with full 
power " to lay and collect taxes, imposts and excises, to pay 
the debts, and provide for the common defence and general 
welfare of the United States ;** — ^but with this authority they 
possess no power to collect a revenue for diatribution among 
the States. Unfortunately for the Nation, in 1 836 there 
had accumulated in the Treasury an unexpected and large 
surplus revenue, beyond the then existing wants of tha Go- 
vernment ; and by a law of Congress called the " Deposit 
Act," that surplus was deposited with the several States for 
safe keeping. It was a deposit, and no more, and so viewed 
by the friends of the then administration who supported the 
measure ; had it been a law to give, or distribute that sum to 
the several States, I am of opinion it would have found few 
friends in either House of Congress. 

It is to be regretted, that any of our sister States have 
been seduced to stray from the safe path of strict economy 
in their public expenditures. Justice to the present and 
future generations would seem to require of those, who, as 
agents of the people, control the affairs of the States at the 
present time, a return and adherence to the strictest princi- 
ples of econom3', in the performance of their several duties 
and trusts ; inasmuch as by such course only, can they rea- 
sonably expect to be relieved from the unfortunate embar- 
rassments, under which they now labor. The spirit and 
energies of the American people are still unconquered, and, 
we may almost say unconquerable, when exerted in a just 
cause. Our people are lovers of justice, not only in their 
individual affairs, but in those of the States and Nation. I 
feel the highest confidence in the ability and disposition of 
the indebted States to meet all their just responsibilities, and 
that too, without resorting to the National Government for 
aid. If a system of distribution to the States were to be 
adopted (waiving the constitutionality of such system) it 
would most clearly be exceedingly bad policy ; exhausting 
to the National Treasury, and corrupting to the States and 
the people. 

The General Government is authorized " to provide for 
organizing, arming and disciplining the militia ;" — and it is 
very desirable that a new organization should be made. It 
is believed that we have one and a half million of soldiers 
enrolled in the Militia throughout the Union ; of this num- 
ber we have about thirty thousand in this State, who aro 
called out thrice in each year for inspection, drill and review. 
This mode of training so numerous a body of soldiers, is 
attended with a very g^eat aggregate expense, of both time 
and money, unaccompanied in the estimation of very many 
of our citizens by an equivalent advantage. The " right of 
the people to keep and bear arms," is a right dear to every 
freeman ; arms should be in the hands of every citizen of the 
Republic, who is able to wield them, and it is the duty of 
Government to prescribe such rules of organization and dis- 
cipline, as will give those arms the greatest possible efficien- 
cy. The system of organization and discipline to be useful, 
must deserve and receive the approval of those for whom it 
is established ; it must be free from the charge of favoritism 
and partiality on the one hand, and not impose too heavy a 
tax on the time and money of the citizen on the other. All 
our citizens should be required, and held strictly to sustain, 
their fair share of ihe burthens of the system. 

It is believed that a division of our Militia into lunior and 
Senior classes, the latter being excused from active duty, 
except in cases of invasion and insurrection, and thus abridg- 
ing in effect the term of time in which duty is to bo required, 
and granting to the former an increased compensation in 
proportion to the services required of them, withholding of 
course any compensation to the latter class, except when call- 
ed into actual service, would not only be a great saving of 
expense on the whole, but would advance the discipline and 
eflectiveness of the former class, by enabling them to devote 
more time and attention to the school of the soldier, than 
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under our present sjstom would be deemed just and expedi- 
ent to require. 

The present is no time to relax in the encouragement and 
support of a well regulated militia. How soon we may be 
called upon to defend the liberty and country inherited from 
our patriotic sires, we cannot know; but this we are assimxi 
that while the nature of man remains unchanged, the mani- 
festation of a constant readiness and ability to defend our- 
feWes is the surest guaranty against aggression. While 
speaking of the subject of our militia, permit me to call your 
attention to that of our field artillery. Most of our regiments 
are now supplied with tmall brass field pieces ; they answer 
well the purpose for which they were designed, that is, to 
accustom our soldiers to the exercise and use of this kind of 
ordnance. In some few recent instances, these light pieces 
have been exdianged by the State for those of a heavier class. 
I>onbts have been expressed as to the adoption of this mea- 
sure as a general rule; the smaller size are equally useful, 
and far more convenient for all purposes of exercise and drill, 
and a saving of much expense. 

By reference to the charters of the Banking Institutions 
in this state, it will be seen that several are soon to expire 
hy Umilation, and it consequently becomes a question of im- 
portance as to what ought to be our policy towards them. 
It if believed in this State, we have fallen into what is now 
deemed a very common error in this country, that of estab- 
lishing too many banks — more than the interest of commu- 
nity requires, which is the only proper reason for the estab- 
Eshment of any. This error, it it should thus be considered, 
the Legislature will soon have a favorable opportunity to 
correct. It must be admitted, that recent developments in 
the management of certain banks in the nation, have tended 
to shake whatever of confidence a large portion of commu- 
nity had in them. Peculation and fraud, of such aggravated 
character, have been committed among those entrusted with 
the control of these institutions, as to become truly alarming. 
Some of these banks appear to have turned aside from their 
lawful sphere of operations, and instead of impartially lend- 
ing their aid to the general business of the country, (as it was 
the object of their establishment to do,) to have contributed 
their means mainly to the aggrandizement of a few favorites. 
Banking institutions have become so numerous, and their 
notes have so extensively assumed the place of money as a 
circulating medium, as apparently to render such institutions 
indispensable; that to elfect any important change in the 
system, even with acknowledged public interest on the side 
of reform, has become a task of no ordinary magnitude and 
difficulty, and would require the most mature deliberation. 

It is, however, gratifying to believe chat the banks in 
New Hampshire, with few exceptions, have fulfilled their 
appropriate duties to the community with a commendable 
degree of fidelity, and have shared largely the public confi- 
dence ; they should be held to a rigid and strict accounta- 
bility on all their engagerqents, mSi no h6pe of legislative 
favor on failure to redeem, on demand and in specie, all their 
promises. I would suggest the propriety of limiting, by law, 
the amount that may be loaned to any one individual or firm, 
and also, by legal enactment, prevent the control of any bank 
in this State passing into the hands of those who arc not 
citizens of tho State. It has long been desired to limit the 
denomination of notes the banks may be allowed to issue ; 
this, if judiciously commenced and persevered in, will, it is 
believed, be attended with favorable results, in restoring and 
continuing in circulation a greater amount of specie. The 
re-chartering of our present banks, so far as their issues are 
concerned, will afibrd the Legislature opportunity to carry 
this reform into effect These remark's and suggestions are 
made in no spirit of hostility to banks, as such ; they are 
eonvenient and useful, when based on substantial capital, 
and properly conducted. I believe it is the desire of all, to 
correct abuses wherever they exist, and under safe and strong 
regulations and restrictions to improve our banking system, 
rather than to uproot and destroy it. 

I have received Reports from the Bank Commissioners 
in relation to a portion of our banks, and hope, eariy in the 
aeasion, to be able to lay before the Legislafiire their reports 
4>n the condition of all the Banks in the State. 



'< Knowledge and learning generally difiused through a 
community being essential to the support of a free govern- 
ment,'' it is made the duty of the Legislature, by the Con- 
stitution, ** to cherish the interests of literature and the sci- 
ences." It is a source of congratulation that onr ancestors 
early adopted the system of free common schools as the best 
means of promoting the general diffusion of knowledge 
among all classes of citizens ; the direct tendency of which 
is to foster and strengthen the feelings of equality, in respect 
to political rights, and to make that feeling fact which con- 
stitutes the main support, and affords the surest guaranty of 
the preservation of our repobUcan institutions. It is a high 
satisfaction, that the generous and enlightened principles of 
the founders of this admirable system have been, and still 
are, warmly cherished. Statistics recently furnished, show 
that our common schools and other institutions of learning 
in the State have not been led to languish for want of sap- 
port, but that their benign influence has been felt as generally, 
and that the benefits of education have been as widely dif- 
fused, and as highly appreciated and enjoyed, as in any 
Slate of the Union. Much has been done here, as well as 
elsewhere, in the cause of education ; but doubtless much re- 
mains to do. The standard of education in our common 
schools might well be raised, and improvements in the quali- 
ty and meUiod of imparting instruction, it is presumed, in 
many instances, might be adopted. This is Mid to be an 
age of improvements ; to attempt to keep our present posi- 
tion merely will be to retrograde; and we certainly ought to 
do neither in the matter of endeavoring to improve our moral 
or social condition. This subject is entitled to your earnest 
consideration, and in any measures you may propose, eon- 
ducive to the end desired, I shall be most happy to co-ope- 
rate. 

The State Prison has now been under the charge of the 
present Warden for one year, and for the most of that time 
the convicts there confined have been employed directly 
on behalf of the State. I believe that order and strict dis- 
cipline have been peraeveringly maintained, and that the 
police of the prison is inferior to that of no other prison in 
the Union. The State has recently made a considerable 
outlay, to commence and carry on business in the prison on 
its own account ; and I trust that, considering this general 
embarrassments of the times, the result of the measures will 
be found, at least not to be disastrous. I entertain strong 
hope that our State Penitentiary will yet cease to be a bar- 
then to the Treasury, and still answer well the end of its 
establishment, as a place of strict and secure confinement to 
hard labor, of those whom the laws condemn to be its in- 
mates. The pardoning power, I apprehend, has been too 
often exercised, not only in this, but other States, towards 
criminals condemned to ordinary punishment A pardon 
bas, in consequence, become a matter of hope and of confi- 
dent expectation to many of those sent to our prison. The 
influence of this state of feeling is undoubtedly bad in its 
effects on most convicts. The remedy is easy, and I trust 
will be adopted. A report from the Warden, detailing more 
particularly the state and prospects of the Institution, may 
I be expected at an early day. 

I The Act of the last Legislature abolishing imprisonment 
I fur debt in this State, was undoubtedly just in itself, and in 
accordance with the principles of humanity, and the spirit 
of the age. I rejoice that our statutes are at last freed of the 
odious principle that visited upon poverty consequences that 
I should attach only to crime. I would here suggest the in- 
quiry, whether some small portions of the uncollected avails 
of the debtor's labor might not justly and consistently with 
the best good of the community, be exempted from the opera- 
tion of the Trustee process. The beneficial effect of such ex- 
emption would be felt by many of the unfortunate debtor 
class, in the encouragement it would afford them to }«rse- 
vere in their labors to support themselves, and perhaps fami- 
lies whose entire dependence is upon the proceeds of their 
labor for subsistence. The inquiry I think is one worthy 
of your consideration, and cannot but hope it may meet a 
favorable response. But let us not forget, in the meantime, 
that impartiality is an essential constituent in jost legislalion: 
that creditors, as well as debtors, have rights Uiat are enttUed 
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to equal protection. Some additional enactments to protect 
the just rights of the former class, to secure the honest and 
industrious from becoming a prey to the idle and dishonest, 
will be found necessary. The committee appointed to re- 
vise the laws of the State, under instructions by the last 
Legislature so to do, will probably report for your considera- 
tion a code of laws on this subject 

Since the last session of the Legislature, the counties of 
Belknap and Carroll have been organized and gone into 
successful operation. Six new terms of the Court have thus 
been* created, and may render a new organization of the 
other terms of the Court necessary. I would also suggest 
to the Legislature, whether, so far as any increase of expense 
and duties have been imposed upon the Court, such allow- 
ance should not be made, that the compensation of the Judges 
should continue at least equal to what it was when first es- 
tablished. The subject was under the consideration of the 
last Legislature, but I believe no definite action was had. — 
We ought to cherish a rigid economy in the administration 
of all our State afiairs — no sinecure offices should be allowed 
to exist, and no extravagant salaries should be given ; but it 
does seem to me that the compensation toeur judicial officers, 
especially since, besides the natural increase of business, we 
have imposed additional duties and expense upon them, 
should, in justice, be increased. I hope this subject will re- 
ceive and engage the attention of the Legislature, and that 
it will meet with that favor which I am confident a full ex- 
amination of its merits will show that it deserves. 

By a recent communication from Dr. Jackson, our State 
Geologist, I am informed he is busily employed in the prepa- 
ration of his report, which he hopes to have completed be- 
fore the close of the session. His *' report will embrace the 
general outlines of the survey, and some of the most im- 
portant facts which bear upon the economical use of miner- 
als ; also a series of very delicate chemical analyses on min- 
erals and soils {'* that being desirous of presenting as many 
accurate analyses as possible, he continued his work in the 
laboratory to the latest moment, and which has consequent- 
ly delayed an early publication of his report. I retain undi- 
minished confidence, that this survey will disclose great and 
valuable sources of mineral wealth in the State, beside ipi- 
parting much useful information to the agricultural interest. 

The appropriation for the education of the indigent deaf and 
dumb, has been applied to the object intended ; as also in part 
the appropriation for the education of the blind. Of the former 
daas, the applicante are more numerous, and will require at 
least the full amount appropriated yearly for their benefit. 
On the other hand, the mdigent blind are few in number, 
and require less at present than the amount of the yearly 
appropriation for this purpose. 

In conclusion, Gentlemen, be assured it will give me much 
satisfaction to unite with you in the adoption of such mea- 
sures as shall best promote the welfare and prosperity of our 
fellow citizens. 

JOHN PAGE. 
State of New Hampshire, '> 

EXIGUTIYI DSPJLBTMBNT, JuUC, 1941. 5 



Disco-rery of Tin Ore* 

Extract of a letter, dated Walpole, N. H., 15th June :— 
Dr. Jackson, the SUte Geologist, states the certain existence 
of tin ore on the eastern slope of the White Mountains, in 
the town of Jackson, county of Coos, N. H. Dr. Jackson 
appears to be of the opinion that the ore will prove to bo 
abundant — if so, this is the first discovery of tin in quantity 
in the United States. 



Cattle passing ttko Susquehanna Brldg^e* 

It appears from information obtained from the toll collec- 
tor at the bridge over the Susquehanna, at Harrisburg, that 
seven thousand eight hundred and fifteen head of fat cattle 
passed over on the bridge, beside three hundred that forded 
the river, on their way to an eastern maiket. The average 
value per head was estimated at $55, making the total 
amount of $446,325 in two months. 



Proposed Bank of the United States. 

The following is the report of the Select Committee of the 
Senate on the Currency, &c of which Mr. Clay, of Ken* 
tucky, is Chairman, as read by him in the Senate on the 22d . 

The committee to which was referred so much of the 
President's Message as relates to a uniform currency, and a 
suitable fiscal agent capable of adding increased facilities in 
the collection and disbursement, and security of the public 
revenue, have had the same under consideration, and beg 
leave to report : 

That, after the most attentive and anxious consideration 
of the state of the currency, and the finances of the Govern- 
ment, in all their interesting and important bearing, the com- 
mittee have arrived at the same conclusion with the Secre- 
tary of the Treasury, that a sound and just policy requires 
the establishment of a Bank of the United States with as 
little delay as practicable. 

The committee have neither time nor inclination to enter 
into a discussion of the question of the power of Congress, 
under the Constitution of the United States, to establish a 
National Bank. After all that has been said and written on 
that question during the long period of half a century, noth- 
ing remains to be added that would be likely to shed much 
new light upon it It ought in the opinion of the commit- 
tee, to be regarded as a settled question — settled by the ap- 
probation and judgment of the People, by the authority of 
the Legislature, by the sanction of the Executive Depart- 
ment of the Government, and by the solemn adjudication of 
the Judiciary. If it be not regarded as a decided question, 
when, in the collisions and confiicta among men, arising out 
of diversity of opinion and judgment, is a controverted 
matter to be considered as terminated and quieted 1 

Nor do the committee deem it necessary to discuss the 
question of the expediency of establishing such an institu- 
tion as a Bank of the United States. On this there is even 
less contrariety of opinion than on the former question. — 
On both, it is the deliberate conviction of the committee that 
a vast majority of the People of the United States concur ; 
and that they are now looking with anxious solicitude to the 
deliberations of Congress, under the confident hope that a 
Bank of the United States will be establibhed at tlie present 
extraordinary session of Congress. 

Passing by therefore, those two questions as being unne* 
cessary to be further argued and assuming what the com- 
mittee verily believe, that a National Bank is indispensably 
necessary, they will proceed at once, to the particular form, 
powers and faculties with which it may be expedient to in- 
vest such an institution. And here the committee have no 
hesitation in saying that, confiding in the experience of forty 
years, during which the nation has enjoyed the benefit of a 
National Bank, and during the greater part of which it has 
realized every reasonable hope and expectation in the opera- 
tions of such an institution, they came to the conclusioa 
that it would be wisest to dismiss all experiments, and to 
cling to experience and assume the last ciiarter granted by 
Congress as the basis of a new bank, engrafting upon it 
such restrictions, guarantees, amendments, and conditions, 
as have been found necessaiy by actual experience. 

The Secretary of the Treasury came to a similar conclu- 
sion ; and in his report, and the draught of a bill which ac- 
companies it, he has taken as his model the charter granted 
by Congress in 1816. On that he has suggested a great 
many valuable improvements, most of which the committee 
have incorporated in the draught of a bill which they now 
report to the Senate. On this draught they wish to ofiTer to 
the Senate some brief explanations and observations. 

The committee have adopted Washington city, proposed 
by the Secretary of the Treasury, as the place of location 
of the principal bank. They believe the place of ite loca- 
tion is a subordinate question ; but there are many advan- 
tages from the proximity of the Bank to the Government. 
The distribution of the captital of the Bank among the se- 
veral commercial cities, in proportion to their respective 
wants and magnitude, is what they naturally desire, and 
what will doubtless be done. But to guard against the ex- 
ercise of any undue Government or official infiuencey.or the 
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impotation of any unworthy transactions, the committee 
have thought it expedient to deprive the parent Bank of all 
power to make any discounts or Icmns whatever, except 
loans to Government, authorized by express law. In order 
to ensure the command of the best financial abilities of the 
country, the bill provides that the Directora of the Parent 
Board, which is to consist of nine members, shall be paid 
for their services by the Corporation, and all compensation 
to the Directors, in the usual form of bank accommodations, 
is utterly prohibited. 

Thus, the Directors of the Bank at Washington will be- 
come a Board of Control, superintending the branches, sup- 
plying them with a currency, and banking exclusively 
through the agency of their offices of discount and deposit 

The capital of the Bank, proposed by the Secretary, is 
retained ; but a power is reserved to Congress to augment 
it by the addition of twenty millions, making the aggregate 
amount ultimately fifty millions of dollars, if that should be 
found to be necessary. 

To guard against undue expansion of the currency by 
the operations of the Bank, various restrictions and securi- 
ties are introduced. 

1. The dividends are limited to seven per cent per an- 
num, and, afier accumulating a reserved fund of two mil- 
lions of dollars, to cover losses and contingencies, the excess 
beyond that seven per cent, is to be paid into the public 
Treasury. And, whatever excess remains at the end of the 
dtarter, beyond the reimbursement to the stockholdera of 
the capital stock, is also to be paid into the Treasury. If 
the dividends fall below seven per cent during any year of 
the charter : the deficiency is to bo made good out of the 
surplusses previously paid into the Treasury. The effect 
of this provision is, to make a permanent and invariable 
■even per cent Bank stock, assuming that the administra- 
tion of the Bank is conducted with integrity and ability. 

2. The debts due to the Bank are required not to exceed 
the amount of the capital stock actually paid in, and 75 
per cent thereon ; which is a greater restriction than usual. 

The total amount of debts which the Bank is authorized 
to contract over and above the deposits, is not to exceed 
twenty-five millions of dollare, which is also a greater re- 
striction than was placed upon the Bank of the United 
States. 

3. The publicity which is required of the general condi- 
tion of the Bank, and the full and complete exposure to 
committees of Congress, and to the Secretary of the Trea- 
sury, which is amply secured, of all the books and transac- 
tions of the Bank, including private accounts. 

4. The prohibition of the renewal of any loan ; thus put- 
ting an end to all mere accommodation paper, as far as prac- 
ticable, and confining the Bank to fair business transaction. 

And 6. The Bank is prohibited from making any farther 
discounts or loans whenever its notes in circulation exceed 
three times the amount of specie in its vaults. 

To protect the community and the stockholdera against 
the mismanagement of the Bank, several provisions have 
been inserted, which it is hoped may be effectual. 

1. No paid officer of the Bank is to receive loans or ac- 
commodations in any form whatever. 

2. Securities are provided against abusive use of proxies, 
such as that no officer of the Bank can be a proxy, no proxy 
can give more than 300 votes, no proxy to be good which 
is of longer standing than ninety days, Sec, 

3. A prohibition against the Corporation's transacting any 
other than legitimate banking business ; excluding all deal- 
ing in stocks, and all commercial operations. 

4. A requisition that a majority of the whole number of 
the Board of Directora, shall be necessary to transact the bu- 
siness of the Corporation. 

6. Ample power to make the most lhorou|?h examination 
into the condition and proceedings of the Bank, down to 
the accounts of individualti, by totally removing from the 
Secretary of the Treasury and committees of Congress the 
veil of secresy. 

And 6. By denouncing and punishing as felony the crime 
of embezzlement of the funds of the Bank when perpetrated 
by any of its officera, agents, or servants. 



Concurring entirely io the sentiment expi esse d by the 
Secretary of the Treasury, tliat many wise and patriotic 
statesmen, whose opinions are entitled to consideration and 
respect have questioned the power of Congress to estaUiih 
a National Bank, and that it is desirable, as far as possible^ 
to obviate objections and reconcile opinions, the committee 
have attentively and earnestly examined the proviaioD, m- 
corporated in the draught of the bill of the Senetary, in ro- 
gaitl to the branching power of the Bank, and they would 
have been happy if they could have reconciled it to tbetr 
sense of duty to adopt it But, after the fullest consideim- 
tion, they have been unable to arrive at that result 

It was not without some hesitation that the committee 
agreed to the location of the Bank in the District of Colum- 
bia. This they did because they believed that the utility of 
the Bank did not so much depend upon the place of its lo- 
cation as upon the capital, faculties, and powere which should 
be given to it. But to isolate it in this District without 
giving it any other branching power than such as it might 
derive from the consent of particular States, wouM be to 
create an enormous District Bank, devoid of effective na- 
tional character. Such a Bank would be a Bank only of 
the District of Columbia, and its oQcm of discount and de- 
posit would be nothing more than banks of the States which 
might allow them to be planted within their respective lim- 
its. For all national puiposes Congress might as well re- 
charter one of the existing Dirtrict Banks, enlarge its capi* 
tal, and give it authority to establish offices of discount and 
deposit in any State that would permit it to be done. 

The committee believe that the capital of a bank so con- 
stituted would never be taken ; and that, if taken, the insti- 
tution would be wholly unable to accomplish the great and 
salutary purposes for which it is desired and shocdd be de- 
signed. 

But the question of establishing a bank thus to be re- 
stricted and circumscribed involves higher and graver con- 
siderations than those of mere expediency. The General 
Government has or has not the power to establish a National 
Bank. If it has the power, it derives from it the exirting 
grants in the Constitution of the United Sutes. The com- 
mittee believe it has the power and ought to ^xerdse it — 
But after a contest during the last ten or twelve yeare in 
respect to the constitutional power of Congress, which has 
been marked by so much animation and bitterness, a for- 
bearance to exercise the power would be a virtual surrender 
of the power. If a bank were to be created, whose opera- 
tions within the limits of the States were dependant not 
upon the will of Congress, but upon the will of each State, 
separately announced, the creation of such a bank would 
add another to the list of disastrous experiments, and would 
be tantamount to a relinquishment of the national power, 
and it could never be resumed. 

The power of the Federal Government is only to be found 
in the grants of the Constitution. If they are inadequate 
to the fulfilment of the great purposes of its establishment, 
they can only be increased in the mode of amendment which 
the instrument itself has prescribed. They cannot be aug- 
mented by the grants or consent of any State or States short 
of the number of two-thirds, whose concurrence is neces- 
sary to give validity to an amendment A derivation of 
power to the General Government from the consent of par- 
ticular States would be unsound in principle, and the com- 
mittee apprehend dangerous in practice. Admit such con- 
sent to be a legitimate source of power, the Government 
would not operate equally in all the States, and the Consti- 
tution, losing its uniform character, would exhibit an irregu- 
lar and incongruous action. 

Entertaining these deliberate views, the committee are de- 
cidedly of opinion that no bill for the establishment of a 
Bank in the District of Columbia will be effectual which 
does not contain a clear recognition of the constitutional 
power of Congress to establish branchea wherever, in the 
United States, the public wants, in its judgment require 
them. They cannot consent that a bank, emanating firom 
the will of the nation, and imperatively demanded by the 
necesdtieB of the Government and of the nation, shall be 
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whoUj dependent for its useful operation upon the will of j 
each and eveiy State, distinctly expressed. 

Accordingly, in the draught of a bill now reported, the ! 
right is asserted to exercise the branching power of the bank | 
independent of the assent of the States. The committee j 
dare not allow themselves to believe that the bill is free from | 
all defects, but they do hope that these, in a spirit of liber- 
ality, will be corrected by the superior wisdom of the Senate 
and of the House, and that the present session will be sig- 
nalized by the establishment of a national institution, which 
has become a desideratum to the general prosperity. 

The advantages which will flow from such an institution, 
in both our domestic and foreign relations, are manifest and 
incontestible. 

It will give the people a sound currency of uniform value 
throughout the Union, which is just as necessary to the suc- 
cessful operation of all branches of business as pure air or 
water is to the preservation of human life or health. 

It will revive and extend commercial intercourse, which 
for want of a common medium, has been almost suspended 
between different parts of the Union. 

It will reduce domestic exchanges from the enormous pre- 
miums and discounts now frequently paid, to the moderate 
standard growing out of the mere cost and insurance on the 
risk of transporting specie from one to another part of the 
Union. 

It will, consequently, save hundreds of thousands of dol- 
lara now annnaUy lost in transactions of exchange. 

It will essentially benefit the manufacturing interest by 
enabling it to realize sales and the proceeds of sales. 

It will powerfully contribute to Uie resumption of specie 
payments by the banks, whose existing delinquency is the 
greatest source of all prevailing pecuniary and financial em- 
barrassments. 

It will greatly tend to prevent and correct the excesses and 
abuses of the local banks. 

It will furnish a medium common to all parts of the 
Union for the payment of debts and dues to the Govern- 
ment; thus rendering duties and taxes uniform infiustas 
well as in name. 

It is indispensable to the convenient and successful finan- 
cial operations of the Government in all the departments of 
collection, safe-keeping and disbursements of the public re- 
venue. 

Such are some of the domestic benefits which the com- 
mittee fully believe will be secured by a National Bank. — 
Those which appertain to our foreign relations are also 
worthy of serious consideration. 

If it be true that money is power, its concentration under 
the direction of one will, sole or collective, must augment 
the power. A nation without such concentration of power, 
maintaining extensive commercial intercourse with another 
nation possessing it, must conduct that intercourse on a con- 
dition of inequa]^ty and disadvantage. National Banks, in 
other countries, beget the necessity, therefore, of a National 
Bank in this country, in like manner as National Govern- 
ments in foreign nations must be met by a National Govern- 
ment in oura. 

Accordingly, we have seen the influence exerted by the 
Bank of England upon American interests, when those in- 
terests were exposed to the action of that Bank, and were 
1^ without the protection of a Bank of the United States. 
The committee do not wish to be underatood as intending 
to express any approbation of the commercial operations in 
which the Pennsylvania Bank, assuming the Bank of the 
United States, engaged, when that state of things arose. 

But they do mean to say that the interests and digni^ of 
the United States demand that they should not be exposed, 
beyond the necessaiy and legitimate influence of monetary 
and commercial operations, to the action of a foreign bank- 
ing institution. They believe that; without a competent 
Bank of the United States, foreign National Banks may 
and probably will exercise an undue and possibly pernicious 
influence upon our interests. 

In this view of the case, the question is, whether it is 
better that we sheold be left liable to be materially afieeled 



by a foreign institution, in which /we have no interest^ over 
which we can exert no control, which is administered solely 
in reference to foreign interests, or we shall have an Ameri- 
can Bank, the creature of our will, subject to American au- 
thority, and animated by American interests, feelings, and 
sympathies ? 

The committee could not entertain a doubt in such an al- 
temative. And, in reference to the foreign aspect of the 
Bank, the committee thought it expedient to allow it to deal 
in foreign bills of exchange, which are the barometer of the 
state of our foreign trade. 

In conclusion, the committee think it proper to say that 
they have given due consideration to the various memorials 
referred ta them, and to the instructions moved by » Senator 
from Mississippi. 

They subjoti> that wherever, in this report, the coiMuittee 
is mentioned, a majority of the committee ia^to be undet- 
stood. 

All which is respectfully submitted. 



ZtalKo Commerce of Cle-reland* 

For the following gratifying exhibit of the progreasivr 
Lake Commerce of Cleveland for the last ten years, we are 
under obligations to Mr. Collector Merwin. It shows, in ten 
years, an improvement from 1 steamboat, 12 schoonera, % 
sloops, an aggregate tonnage of 1029 tons ; 213 vessel ai>- 
rivals and 218 vessel departures — to 7 steamboats, 54 
schoonera, 3 sloops, 2 brigs, an aggregate tonnage of 9504 
tons, 1344 vessel arrivals and 1344 vessel departures. The 
number of steamboat arrivals at this port in 1840 was 1020, 
and the aggregate amount of tonnage, vessels and boats, 
477,960 tons ! The value of exports by vessels alone in 
1840 was about five million of dollars. 

Principal articles cleared in vessels from this port during 
the year 1840, as follows : 

Bushels of Wheat 2,100,000 

Barrels of Flour 500,000 

Pork 38,000 

" Whiskey 13,000 

Pounds of Butter 786,000 

« Lard 600,000 

Bushels of Com 68,000 

" Mmeral Coal 169,000 

Of the above, there were exported to the Provinces of 
Upper and Lower Canada : 

Bushels of Wheat 805,550 

Barrels of Flour 70,995 

GEO. B. MERWIN, CoUector. 

Custom-House, May 18, 1841. 

[ Cleveland Herald, 



Flonrli&K in Akron» 

There are thirteen pair of mill-stones in Akron* grinding 
at this time on an average per day of 3000 bushels of wheat. 
This will probably fall off some in July and August, and 
taking the average at 2000 bushels per day, wbich is low 
enough, the number of bushels of wheat which will be 300,- 
000 bushels or 60,000 barrels of flour, worth at present 
prices over $200,000.^[j9«acon. 



Salmon* 

Salmon are very plentiful this season. Dr.. Drew, of Au- 
gusta, says, that one morning lately, he noticed in Che mar- 
ket, one hundred and fifty that had been taken near our 
wharves the previous night Their weight, we should think, 
would be about seventeen pounds each. At ten cents per 
pound this would make that night's fare worth $255. We 
understand that one has been caught in Bath this season, 
weighing seventy pounds. It was sent to Boston, for the 
epicures. 

They have been sold as low as eight cents per lb., thougb 
the price, when they first appear in market, is $1 per lb. 

\,PortlandArgH9* 
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To1>acco 1>aslness and ICa pro^rcM Ia PhiUu 

We were curious to know the progress of the business 
since 1838, and the following was the result of our exami- 
nation for each year up to .fune the 10th, including, of 
course, less than half the business portion of the season : 

1838 1,574 hhds. 

1839 1,077 " 

1840 2,455 " I 

1841 3,344 " I 

Thus we see that up to yesterday this season has yielded j 
more than twice as much as 1838, and more than three times 
as much as 1839. The cause for the deficiency in 1839 
was the shortness of the crop in the West, the preceding 
year, owing to the protracted drought. 

This year we have had very little heavy tobacco by the 
way of New Orleans. The principal receipts have been of 



the lighter tobacco from the Weal, via the State impiofe- 
ments. — U, S, Qazette. 



Tellow Fe-rer In Dntchees Conntyy H« T« 

The Poughkeepsie Eagle states that last week, near 
Hughsonville, in the town of FishkiU, there was a decided 
case of yellow fever, which proved fatal, and bore all tfie 
characteristics of that dreadful disease, the patient expiziag 
with black vomit, bleeding from the head, &c., and the coqiae 
being in such condition that it could be kept but a sliort 
time. The deceased, it is said, had spent the winter in New 
Orleans, and had just returned in feeble health, bringing with 
her, it is supposed, the seeds of the complaint, although 
there has been nothing of the kind in that dtj for six 
months. Yellow fever in the country is certainly something 
entirely new for this latitude. 



(Tables Continued from page 218.) 
-Prices of Specie at New Tork dumir the year 1S40« 



Specie. 


January 1. 


Pebruaiy 1. 


March 4. 


April!. 


American orold. 


7 a - p 
par a i p 
par a — p 
$4 85 a $4 90 
4 96 a 5 00 
16 00 a 16 10 
15 65 a 15 75 

4 a 5 p 

5 a 6 p 
la lip 

93 a 94 c 


7 a - p 
par a J p 
par a — p 
4 85 a 4 90 
4 95 a 5 00 
15 90 a 16 10 
15 60 a 15 70 

2 a 3 p 

3 a 6 p 

par a i p 
94 a 95 


7 a - p 
para i p 
para — p 
4 85 a 4 90 
4 95 a 5 00 
16 20 a 16 35 
15 60 a 15 70 
3 a 5 p 
5 a 6 p 
ja 1 p 
par a i p 
94 a 95 


7 a - p 
para i p 
para — p 
4 85 a 4 90 
4 95 a 5 00 
16 25 a 16 35 
15 60 a 15 70 
21a 4 p 
4 a 6 p 
4a 1 p 
par a i p 
94 a 95 


do. (new coinage) 

PortufiTuese eold • • 


Sovereigns 


Heaw ffuineas 


Doubloons. Soanish. .......a...... 


do. Patriot. 


Dollars, Spanish 


do. Carolus 


do. Mexican 


American half dollars 


Five-franc pieces. 
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Specie. 


May 2. 


June 3. 


July 1. 


Angn8t4. 


American srold 


7 a - p 
par a i p 
par a — p 
$4 85 a 4 90 
4 95 a 5 00 
16 25 a 16 50 
15 60 a 15 70 
2ia 4 p 
4 a 6 p 
ia 1 p 
par a i p 
93ia 94i p 


7. a - p 
par a i p 
para — p 
4 85 a 4 90 
4 95 a 5 00 
15 80 a 16 10 
15 60 a 15 65 
lia 2ip 
3 a 5 p 
ia Ip 
para ip 
93ia 94i p 


4 a 6 p 
par a i p 
para — p 
4 84 a — 
4 95 a 5 00 
15 75 a 16 00 
15 57 a 15 63 
lia 2ip 
3 a 5 p 
ia ip 
par a — p 
93ia 94 


4 a 6 p 
par a ip 
para — p 
4 84 a — 
4 95 a 5 00 
15 80 a 16 12 
15 57 a 15 63 
lia 2ip 
2io 4 p 
ia ip 
para — p 
93ia 94 


do. (new coinage) 

Portueueee irold 


Sovereigns 


Heavy guineas 


Doubloons. Soanish 


do. Patriot 


Dollars, Spanish 


do. Carolus 


do. Mexican 


American half dollars 


Five-franc pieces 





S. — Continued, 



Specie. 


September 2, 


Octobers. 


November 4. 


Decembers. 


American orold 


4 a 6 p 
para ip 
par a — p 
$4 84 a — 
4 95 a 5 00 
16 00 a 16 25 
15 57 a 15 63 
2 a 3 p 
2ia 4 p 
ia ip 

^3ia 94 


4 a 6 p 
par a i p 
para — p 
4 84 a — 
4 95 a 6 00 
16 85 a 16 50 
15 65 a 15 70 
3 a 4 p 
3ia 5 p 
ia ip 
para — p 
93ia 94 


4 a 6 p 
para i p 
par a — p 

4 84 a — 

4 95 a 5 00 

16 40 a 16 60 

15 70 a 15 75 

5 a 6 p 
5 a 6 p 
lia IJp 

94 a 94i ^ 


4 a 6 p 
par a ' i p 
para — p 
4 84 a — 
4 95 a 5 00 
16 40 a 16 60 
16 70 a 15 75 
6ia 6 p 
6 a 6 p 
l|a 2p 
para i p 
94 a 94i 


do. (new coinage) 

Portuomese srold • 


Sovereicms 


Henw ff iiineas ...... ............. 


Doubloons. Soanish 


do. Patriot 


Dollars. Soanish 


do. Carolus 


do. Mexican •• 


American half dollars 


Five-franc nieces ...........t. 





Digitized by 



Google 



1841.] 



RATES OP EXCHANGE, BANK NOTES AND SPECIE IN NEW YORK. 



409 



T.— Rates of Forelgrn and IKmiestlc Exclianges in New York in 1840. 



Bills of Exchange. 



Bills on London . 
** France. . 



January 1. 



Holland 

Hamburg 

Bremen 

Boston 

Philadelphia . . . . 

Baltimore 

Richmond 

North Carolina . 

Charleston 

Savannah 

Augusta 

Appalachicola. . . 

Mobile 

New Orleans . . . 

Natchez 

Nashville 

St. Louis 

Louisville 

Cincinnati 



$4 77 a 
f.5 27} a 
40 a 
36ia 
78} a 
par a 

8 a 
7}a 

9 a 



82 
26 
40} 
361 
79 
} 

H 

8 

H 



February I. 



4 d 
6id 

6} '»! 

9} d 
6} d 



12 a 15 d 



4 8U a 



35} a 

par a 
6 a 
6 a 

7} a 

3 a 
5 a 

8} a 

6} a 
3} a 



82 

27} 

39} 

351 

79 

id 
6}d 

8 d 

4 d 
5}d 

9 d 

7 d 
4 d 



10 a 12 d 



March 4. 



4 80 a 



78} a 
par a 
6} a 
5|a 
6} a 
7ia 

3 a 
5} a 
7} a 

24 a 
5 a 

4 a 
26 a 
10 a 

9 a 

8ia 



4 81 

5 25 
39J 
35| 
78} 

}d 
Ojd 

6 d 

7 d 
7}d 
8jd 
6 d 

8 d 
25 d 

5}d 

4}d 

28 d 

12 d 

9}d 
~9 d 



April 1. 



4 77 

5 25 
39 j a 



par a 
5ia 
4} a 
6 a 
6} a 
3 a 
5} a 
7} a 



a 4 81 



24 

5 

6 

26 

10 



9 a 

8} a 



39i 
85| 

78} 

id 
5}d 

5 d 
6}d 

7 d 
3jd 

6 d 

8 d 
25 d 

5}d 

6|d 

28 d 

13 d 

9}d 

9 d 



T.— Continued. 



Bills of Exchange. 

Bills on London 

" France 

" HolUnd 

" Hamburg 

** Bremen 

" Boston 

« Philadelphia 

** Baltimore 

•* Richmond 

** North Carolina. . . . 

" Charleston 

** Savannah 

" Augusta 

'* Appalachicola 

" Mobile 

« New Orleans 

'* Natchez 

« NashvUle 

<• St. Louis 

** Louisville 

** Cincinnati 



May 3. 



$4 78 a 
f.5 26ia 



par a 
5} a 
5ia 
6 a 
6 a 
3ia 



24 a 
12 a 
7ia 
26 a 
10 a 

9 a 
8} a 



81 
25 
39} 
351 

78 

64 

7 

7 

3} 

7} 
10} 
25 
12} <i 

7} d 
28 d 
12 d 

9} d 
9 d 



June 3. 



4 77 a 



77} a 
par a 

5 a 

6 a 
6 a 
4} a 

8 a 
ll}a 
24 a 

9} a 

6} a 

26 a 

10 a 

9 a 

7} a 



4 80 

5 25 
40 
35} 
78 

id 
5}d 

5 d 
6}d 
7 d 

6 d 
8}d 

12} d 
25 d 
9}d 
d 
d 
d 



28 
12 



9}d 
8 d 



July 1. 



4 74 I 
89} I 



Si 
3i 

li 

3} 

7} 

9 
24 

9} 

7 
26 
10 



7} a 
7* a 



4 76 

5 27} 
39| 
35} 
77} 

id 
4}d 

4 d 

5 d 
6}d 
3jd 
7}d 
9id 

25 d 
10 d 
7id 
28 d 
12 d 

" 8 d 
7}d 



August 1. 



4 73 

5 30 



par a 
3 a 
2ia 
3 a 
3} a 
2ia 
7ia 
7} a 

40 a 
7}a 
6ia 

11} a 
8 a 
7} a 
6} a 



4 75 

5 27} 
39} 
35| 
77 

id 
3id 
2}d 
3id 
4 d 
2}d 
7}d 
8 d 
50 d 
8 d 
5id 
80 d 
12 a 
8}d 
8 d 
7 d 



T,"^ Continued, 



Bills of Exchange. 

Bills on London 

" France 

- Holland 

" Hamburg 

" Bremen 

** Boston 

" Philadelphia 

" Baltimore 

** Richmond 

^ North Carolina . . . 

'^ Charleston 

** Savannah 

** Augusta 

" Appalachicola 

« Mobile 

" New Orleans 

" Natchez 

« Nashville 

" StLouis 

** Louisville 

** Cincinnati 

" Michigan 

Vol. IV.— 62. 



$4 73 



September 3. 



a 4 76 
fir. 5 27} 



36f a 

par a 
4 a 
2ia 
8}a 
4 a 

4a 
6} a 
25 a 
5} a 
4} a 

9} a 
7 a 
6} a 
6 a 



85} 

77 

}d 
4}d 
2}d 

4 d 
4id 
2 d 
6 d 
6}d 

30 d 

6 d 

5 d 
80 d 
10 d 

7}d 

7 d 
6}d 



October 3. 




November 4. 



4 83 a 4 84 
5 12} 
40} a 41 



par a 
2ia 
l}a 
2} a 
3ia 
l}a 

4} a 
18 a 
4} a 
2 a 
25 a 
8ia 
5ia 
5}a 
5 a 



78} 
id 
3}d 

2 d 

3 d 
3}d 
3 d 
3}d 
4d 

20 d 
4}d 
2id 

30 d 
8}d 
6 d 
6 d 
5id 



December 2. 
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The foUowiog facts were communicated to the " BusiDeas 
ConveDtion which lately assembled at Harrisburg. 

Statistics of the Coal Tradd of SohaylfclU covtntjr. 

Believing that the amount of capital invested in the coal 
trade, coal lands, Railroads, dec. dec, in Schuylkill county, 
woald interest tlie Convention, the delegation from that 
county have prepared the following information, which from 
the data in their possession they believe to be rather under 
thyi over estimated. 

65 miles incorporated railroads $650,000 

40 do individual do 90,000 

40 do do do under ground 40,000 

2,400 railroad cars 180,000 

1,500 drift cars 45,000 

14 coUeries belvw vaier level, with steam en- 
gines, pumps, &c 180,000 

100 collieries above -water level 150,000 

80 landings 160,000 

850 boats 425,000 

900 boat horses, dec. 64,000 

80,000 acres coal land, at $40 per acre 3,200,000 

Working capital .....*. 200,000 

Towns, &c., in the coal region 2,500,000 

Schuylkill Canal 4,500,000 

Reading Railroad, cars, dec 5,000,000 

Danville and Pottsville Railroad 800,000 

Aggregate $18,174,000 

This valuation of the land is based on coal alone, inde- 
pendent of the iron ore with which the land abounds, and 
which, it is believed, will double the value of it 

There are twenty-five steam engines in the county, in- 
cluding colliery engines, amounting to 725 horse power. 19 
of these engines were manufiictured in Schuylkill county. 
Population of the coal region about 10,000. 
About 30 feet of iron ore have already been discovered 
in a cross section of about 4 miles of the coal region, lying 
in veins varying from 2 to 30 inches in thickness. These 
veins extend throughout the coal region in Schuylkill county. 
In 1825 the quantity of coal shipped from the Schuylkill 

region amounted to 6,500 tons. 

Inl830to .- 89,981 " 

In 1 835 to 339,518 " 

In 1837 to 523,152 " 

In 1840 to 452,292 " 

In 1838, 1839 aod 1840, the anthracite coal trade was in 
a very languishing condition, and fell considerably short oi 
the shipments of 1837, notwithstanding the prices were re- 
duced to the lowest rates— and in a majority of cases the 
coal was sold at an absolute loss to the miner. The importa- 
tion of foreign coal into the country in these years increased 
very rapidly — and within the last five years the average an- 
nual increage has been 46 per cent, notwithstanding the 
market has been glutted with anthracite coal, and there re- 
mained in the springs of 1838, 1839 and 1840, about 250,. 
000 tons in each year unconsumed, on which the holders 
sustained a loss of at least 15 per cent by exposure and 
waste in handling, &c — amounting annually to about one 
hundred and fifty thousand dollars. 

The present duty on foreign coal is 6 cents per bushel, or 
$1 68 per ton of 28 bushels. The price per ton of 28 bushels 
of foreign coal put on board the vessels at Pictou, in Nova 
Scotia, is $2 80, which is considerably higher than the selling 
prices of anthracite coal put on board the boats at our mines. 
But the expense of inland transportation to New York and 
Boston, by means of the present communications, (together 
with the frauds practised by the venders of Nova Scotia coal 
in invoicing a chaldron of coal at 3 6. bushels, when in fact 
at least ten bushels are thrown in — which covers a large por- 
tion of the duty,) is so great, that the venders of the foreign 
article are enabled to furnish the English coal cheaper in the 
markets than the anthracite and bituminous coal of Penn- 
sylvania can be furnished. 

It must also be borne in mind, that as the bituminous coal 



is sold by measurement it incre^iscs in bulk, while the an- 
thracite coal is sold by weight and every time it is handled 
it decreases. 

The delegation of Schuylkill county would therefore 
earnestly urge it upon this Convention to memorialize Con- 
gress to increase the duty on foreign coal from 6 cents (the 
present duty) to at least 12 cents per bushel— believing this 
to be the only method of increasing the present facilities of 
mining and carrying the domestic article to market— which 
will, no doubt, eventuate in a reduction of the price of the 
domestic article at home, and always secure a permanent 
supply, and create competition in its production. 

The duty on foreign coal in Great Britain is about $7 50 
per ton. The duty on foreign coal in the United States is 
$1 68 per ton. 

We have one anthracite furnace in operation in Schuylkill 
county, which is making about 30 tons of pig metal per 
week — and at present is using ore exclusively from the coal 
region — producing iron of an excellent quality for castings 
of every description. This furnace is 8 feet across the 
boshes. The proprietors are at present busily engaged in 
casting. 42 lb. cannon balls for the government and making 
cast iron rails for the use of the colliers in the region, which 
weigh 25 lbs. to the yard, and will support about two tons 
burthen. These rails will cost about $2,000 per mile of a 
single track of railroad. They are also making a cast iron 
T rail, weighing 34 lbs. to the yard, which will support at 
least three tons weight These rails will co^t about $2,700 
for a single track of railroad per mile. 

The cast iron rails will come into general use in Schuyl- 
kill county for roads on which horse power is used. 

Another anthracite furnace will probably be in blast in the 
county of Schuylkill in the beginning of August 

We have also several charcoal furnaces in blast in the 
county. One Rolling Mill, and three Forges. 

Colam1>ia Comal y. 

Col. Paxton then rose and made a statement in regard 
to the Iron trade of Columbia county. He said, at that 
time there were four anthracite furnaces, seven and a half 
feet in the boshes, in operation, yielding from thirty to forty 
tons each per week. The longest blast of either of these 
furnaces had been eleven months, and she had yielded about 
sixteen hundred tons of iron. The quality of the iron and 
coal of Columbia county was perhaps equal to any in the 
country. They had abundance of water power there, and 
that single county was capable of furnishing, if her resources 
were properly developed, more iron than was now furnished 
by the whole State of Pennsylvania.^ 



I^ONGKVITY. 

Died at Harvington, Conn., David Candee, aged 94 years. 
The family of which he was a member was remarkable for 
longevity. It consisted of ten sons, one of whom died in 
infancy. The ages of the others were as follows : 

Name. Birth. Death. Age. 

Caleb 1743 1827 86 

David 1747 1841 94 

Gideon 1749 1819 70 

Timothy 1751 1834 83 

Samuel 1754 1841 87 

Justus 1757 living 85 

Nchemiah -.1757 1831 75 

Job 1759 living 81 

Daniel 1761 1830 69 

Total ages of the nine 730 

The average age of these nipe brothers is about 81 years; 
only one died under 70 ; two lived between 70 and 80 ; five 
between 80 and 90 ; one (the subject of this memoir.) be- 
tween 90 and 100. They were all bom in Oxford, New 
Haven county, Conn. Four of them removed to this State, 
all of whom are now dead. There are only two now living 
in Oxford, Conn., both of whom are over 80. They were " 
all married in early life, and only one ever married a second 
time. All that died under 80 years of age left widows. 
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REMAINS OP GENERAL HARRISON. 
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RKSIAINS OF OBKBRAIi HARRISOIT. 

The following intereating correspondenct concerning the 
remoTfti of Oen, HarritofCt remains was communicated to 
CoogreM on Toeaday, and referred to the special committee: 

WisRiireTOir, 7 
Jane 22, 1841. S 

TV the Senate and Houte of Representatives, 
sf the United States : 

I have the honor to sabmit the accompanying correspon- 
dence between myself and the Hon. J. Burnet, J. C. Wright 
and others, who arrived some days ago in this city as a com- 
mittee on behalf of the people of Cincinnati for the pur- 
pose, with the assent of the family, of removing the remains 
of the late President of the United States to NoHh Bend 
for interment I have thought it to be my duty thus to ap- 
prise Congress of the contemplated proceedings. 

JOHN TYLER. 

The following is the correspondence communicated to 
Congress 1^ the President of the United States on Tuesday. 
It was referred to the Committee appointed upon the sub- 
ject of the death of the late President 

WASRmOTOV, 1 

June 16, 1841.5 
The President of the United States : 

Dear Sir :— The undersigned were appointed by the citi- 
zens and the City Council of Cincinnati, and by many of 
die surviving soldiers of Uie late war, to apply to the widow 
and family of our distinguished fellow-citizen, the late Pre- 
sident of the United States, for permission to remove his 
remains from the City of Washington to the Sute of Ohio 
for interment. They have made the application directed, 
and have received permission to perform the sacred trust — 
They have now the honor of reporting to you their arrival 
in this city, and of asking your approbation of the measures 
contemplated, and your co operation in carrying it into ef- 
fect 

We are fullir aware of the high estimate you placed on 
the talents and virtues of our lamented friend and fellow- 
citizen, the late Chief Magistrate of the Union, whose 
friendship and confidence you possessed many years. We 
saw the tear fall from your eye and mingle ^ith the tears of 
the Nation when the inscrutable will of Heaven removed 
him from us. 

Knowing these things, we approach you with confidence, 
well assured that you will justly appreciate our motive for 
undertaking the mournful duty we have been deputed to per- 
form, and £at the same kind feeling which has marked your 
cours^hrough life will prompt you on this occasion to af- 
ford your countenance, and, if necessary, your co-operation. 

If it meet your approbation, the committee will do them- 
selves the honor of waiting upon you at the President's 
House, at any hour you may please to designate. 

With high respoct, we are your friends and fellow-citizens, 
J. Burnet, J. C Wright 

Th. D. Cameal, Chas. S. Clarkson, 

Edwd. Woodruff; Rufus Hodges, 

L. Whiteman, A. Dudley, 

D. A. Powell, A. McAlpin, 

John Reeves. 

Washihgtojt, ■> 
June 17, 1841. > 

Gentlemen : — Your letter of the 16th was duly handed 
me, and I lose no time in responding to the feelings and 
sentiments which you have expressed for yourselves and 
those you represent, and which you have correctly ascribed 
.to me in regard to the lamented death of the late President. 
As a citizen I respected him, as a patriot 1 honored him, as 
a firiend he was near and dear to me; that the people of Cin- 
drmati should desire to keep watch over his remains by en- 
tombing them near their ci^, is both natural and t>ecoming; 



that the entue West, where so many evidencea of his piABc 
usefulness are to be found, should unite in the same wish* 
was to have been expected ; and that the surviving soldi«n 
of his many battles, led on by him to victory and to glory, 
should sigh to perform the last melsncholy duties to the r»- 
mains of their old commander, is fuUy in consonance with 
the promptings of a noUe and generous sympathy. I ooold 
not if I was authorized to do so, oppose myself to thajr 
wishes. I might find something to urge on behalf of his 
native State, in my knowledge of his continued attach^pent 
to her through the whole period of Ins useful life^ia tha 
claims of his relatives there, whose desire it would be that 
the mortal remains of the illustrious son should sleep under 
the same turf with those of hti distinguished father, one of 
the signers of the DecUration of Independence— in the 
wish of the citizens of his native county to claim all that is 
now left of him for whom they so lately cast their almost 
unanimous suflfrage— to say nothing of my own feelings, 
allied, as I am by blood, to many of his near relatives, and 
with our names so closely associated in much connected with 
the late exciting political contest ; these connderations might 
present some reasonable ground of opposing your wishes. — 
But the assent which has been given by Ins respected widow 
and nearest relatives to the request of the people of Cincin- 
nati admits of no opposition on my part, neither in my in- 
dividual nor official character. 

I shall feel it to be my duty, however, to submit our cor- 
respondence to the two Houses of Congress now in sesMon; 
but anticipating no effort from that quarter to thwart the 
wishes expressed by yourselves in consonance with those of 
the widow and nearest relatives of the late President I 
readily promise you my co-operation towards enabling you 
to fulfil the sacred trust which brought you to this city. 

I tender to each of you, gentlemen, my cordial saluUtioiis. 

JOHN TYLER. 

To J. Burnet, J. C. Wright, and others of the committee. 

RBMOVAIi OF THE RBMAINS OF HARRISON. 

Baltimobs, June 26, 6 P. M. 
The removal of the remains of General Harrison, from 
the National Burial Ground at Washington, took place on 
! Saturday. By a vote of Congress a committee, consisting 
I of five Senators and twenty-six Representatives, was ap- 
! pointed to unite with the Cincinnati committee in this so- 
j lemn duty, and to accompany the body, in its removal, to 
the boundary line of the District In testimony of its feel- 
ings on the occasion, neither House of Congress sat on 
I Saturday. 

Later. — The body of President Harrison reached this 

' city at three o'clock, P. M. on Saturday. It was accompa- 

! nied by his son John Scott Harrison^ and by the committee 

I of the citizens of CincinnatL A detachment of the Marine 

Corps at Washington acted as an escort and will proceed 

; with the body to its final resting place at North Bend — an 

, appropriate mark of respect on the part of the National 

I Executive. We learn that when (he order was addressed 

to Col. Henderson of the Corps, to furnish the detachment 

and to designate an officer to command it, he replied that 

i being himself the senior officer, he conceived it to be most 

' proper and" respectful that he should act on the occasion, and 

I accordingly assumed to himself the melancholy duty of 

, heading the escort 

The arrival in Baltimore of the body and those who ao- 
j companied it was without any previous notice, and but com- 
I paratively few of our citizens witnessed its passage from the 
I railroad depot to the City Hotel. The spectacle of the mor- 
tal remains of the gallant hero and tried patriot borne along 
in solemn silence, and followed by the little band of mourn- 
ing friends, clothed in funeral habiliments, was truly in 
striking contrast with the crowds, the shouts and the joyous 
demonstration which marked his approach to the selfsame 
spot but a few months before. 

As soon as the arrival of the body was known, CoL Hick- 
roan tendered to the committee the services of a militaiy 
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giuurd, to be pretent with the bodj while it remained in the 
citjr. The Independent Bloee were immediately detailed for 
that aerrioe, and on Snndaj morning were reliercd by the 
Eotaw In&ntry. 

The President and Directors of the Baltimore and Siis* 
qnehanna RaihxMd Company have tendered to the commit- 
tee a spedai train to oonvey the remains to Colombia, to 
leave at 8 o'clock on Monday morning. The cars have been 
appropriatehr decorated with mourning emblems, and the 
Dneotors of the Road have resolved to accompany the Com- 
mittee to Columbia. — [Baltimore American, 



HBW YORK CITT DEBT, 

jSt ttated by the Mayor in hio late Meooage, 
** I have requested from the Comptroller, and received a 
statement of the city debt up to the first of May last, from 
which the following appears: 
New York city stocks of 1830 and 

18«9 *500,000 

Less amount held by Commissioners 

of Sinking Fund 91,200 

J408,800 

Public Building Stock #515,000 

Less amount held by Coihmissioners 

of Sinking Fund 15,000 

500,000 

Fire Loan stock, a contingent liability $882,000 

Lets an equal amount of bonds and 
mortgages owned by the Commis- 
sioners of Sinking Fund 882,000 

Fire Indemnity stock #350,000 

Lets amount held by Commissioners 

of Sinking Fund 123,800 

286,200 

Fkwting Debt stock 350,000 

Less amount held by Commissioners 

of Sinking Fund 168,210 

181,790 

Corporation Bonds, a contingent debt $585,000 
Less an equal amount of liens on real 

esUte 585,000 

Water Stocks $7,949,377 

Less amount held by Commissioners 

of Sinking Fund 298,000 

7,651,877 

$8,978,167 

The City Stocks which will be held by the Commissioners 
of the Sinking Fund, at the dote of the present fiscal year, 
will be suffident to cover, and in effect to cancel, the stock 
Af 1820 and '29, and the public Building Stock. The fire 
Loan stock and Corporation Bonds are contingent liabilities 
of the dty, for which bonds and mortgages and other real 
eitete liens are had by the Commissioners of the Sinking 
Fund, which can be realized and applied to the liquidation 
of the debt at any time. These, therefore, may be properly 
considered as no part of the city debt, but rather as a loan 
of its credit on full and perfect securities. 

The Fire Indemnity stock is for the most part payable in 
twenty-seven years ; Uie provision for its redemption is an 
annual tax of $25,000 to be levied upon the real and per- 
sonal estate of the dtizens ^one-half of which tax would, 
however, accomplish its redemption in the time fixed. 

The Floating Debt stock is payable at the rate of $60,000 
per annum, to meet which a tax of the like sum is annually 
to be imposed. 

It will be seen therefore, that the prindpal of all the stocks 
here mentioned (and which constitute the entire debt of the 
dty, except that for the construction of the Croton Aque- 
duct, is fully provided for, and capable of being redeemed 
without resort to the revenues of tbe Sinking Fund after the 
present year , or, in other words, the proper income of the 
Sinking Fund on and after May next, when the Croton 



water will be introduced, will be applicable soldy to the can- 
celling of the water stocks. 

The Water Debt, as estimated, will reach twelve miOions 
of dollars. It is computed that the income of the Sinking 
Fund, as at present constituted, will alone be sufiSdent to 
meet and cancel it in forty years. It is to be remembered, 
too, that the Sinking Fund will, long before that period, be 
greatly enlarged from the avails of such real estate as the 
Corporatioti may sell firom time to time. 

The late act of the Legislature to authorize a further loan 
on account of the construction of the Aqueduct will render 
the payment of our stock interest prompt and easy. It b 
enjoined upon the dty to make all deficiency of interest by 
tax. I suggest that a concurrent ordinance be passed, by 
which this will be permanently established, and future legis- 
lation in reference to it be thus rendered unnecessary." 



laaporiMit Deelslon respeoting a 'Witness* 

The Augusta Chronicle states that Judge Andrews, of 
the Northern Circuit, (Georgia,) hdd at the late term of the 
Superior Court, of Oglethorpe county — in a capital case— 
that a person could not be sworn as a witness in a Court of 
Justice, who did not believe in the existence of a God, the 
obligations of an oath, cmd a future ttate of reward* and 
punithmente. He maintained with the Supreme Court of 
New York, that '< Rdigion is a subject in which every man 
has a right to think according to the dictates of his under- 
standing. It is a solemn concern between his consdence 
and his God ; with which no human tribunal has a right to 
meddle. But in the development of facts, and the ascertain- 
ment of truth, human tribunals have a right to interfere. 
They are bound^ to see that no man's rights are impaired or 
taken away, but through the medium of testimony entitled 
to belief; and no testimony is entitled to credit, unless de- 
livered under the solemnity of an oath, which comes home 
to the consdence of the witness, and will treat a lie arising 
from his belief, that false swearing would expose him to 
punishment in the life to come. On this great prindple rest 
all our institutions, and especially the dis^bution of justice 
i bAween men." 



Great Shad. 

Two of the largest shad ever caught in the North river 
were shown us yestenlay. The female shad measured two 
feet a^d three inches in length, and eighteen inches round 
the waist, weighing 6^ pounds. The other, a male shad, 
measured two feet and two inches in length, and fifteen in- 
ches round the waist, weighing 7 ptounds. They were pre- 
sented to the Hon. Robert H. Morris, Mayor of the city, by 
Mr. Alfred G. Thomson, fishernxan of Washington Market. 

[ AV» Era. 



{ 



Ttaermoineter 

At M'Allister dc Go's., on Chcsnut street, Phiiaddphia, 
since 1st inst., at noon. 

Indoors. Outdoors. 

1st 67i 73J 

2d 75J 84 

3d 74i 79 

4th 72i 79i 

6th 80i 90i 

6th Sunday. 

7th 78 86 

8th 85 93 

9th 85 93J 

10th 81 89J 

lllh 834 92i 

J^orth American, 



At New Haven, on Tuesday, the thermometer was at 92. 
At Hartford 91 . At Albany, at the Manor House 90, and 
New York city 93 at 6 P. M. At Troy 90 a 91. At Utica 
92 to 98 at mid-day. At Baltimore 95, 
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Memorial of the Cbamber of Commerce of the 
City of New York. 

7o the Senate and Home of Repretentativea of the United 
State; in Congreet aatembled: 

In approaching the constituted authorities of the country 
with a petition on a subject so deeply interesting to every 
portion of the Union, as that of the restoration of a National 
Corrency, it may probably be expected of this Chamber, at 
least it may well be permitted to allude to the causes which, 
in its opinion, may have mainly contributed to produce the 
present general derangement of the currency, as well as to 
the results that have followed a departure from the system, 
and the principles which experience so long had sanctioned : 
giving rise.to the adoption of experiments and expedients 
that have not only disappointed the expectations of their 
authors, but have produced consequences which this Cham- 
ber, in common with a great portion of the Union, has never 
ceased to deplore. 

It is not the intention of the Chamber to enter upon the 
discussion of measures, the character and importance of 
which may have been derived from the influence of mere 
party politics ; nor will allusion be made to them except 
where an occasional reference may be necessary to eluci- 
date facts, or establish principles. At the same time, this 
Chamber cannot refrain, on the present occasion, from ex- 
pressing its regret at the unnecessary suffering that has 
been inflicted upon the mercantile community, as well at 
upon every interest that requires the agency, or shares in 
the prosperity of Commerce, by permitting so momentous a 
subject as the regulation of the currency of the nation, to 
be subjected to the influence of party considerations; and 
■uffering a question, in the settlement of which, all the 
States in the Union, and all classes of politicians, have 
equal interests and common rights to be placed at the 
mercy, and compelled to abide the issue, of the strife and 
struggle of contending parties. 

When the idea of the inexpediency and unconstitution- 
jality of a Bank of the United States was put forth, and its 
advantages denied, from the highest official station, in De- 
cember, 1829, it was forseen and predicted, by a large por- 
tion of the commercial community, that severe inconveni- 
ence and enduring difficulties were but too certain to attend 
and follow an attack which, if successfully persisted in, was 
destined to break up our credit and financial system. It 
aeemed evident that an attempt was to be made to dispense 
with the services of a national bank, and that, regardless of 
the sacrifice, the nation would be compelled to submit to 
the trial. This was the first in the series of experiments; 
those which followed, were but consequences of this error. 

It appeared to have been determined that the benefits and 
advantages which a Bank of the United States had con- 
ferred upon the country for thirty years, should be disre- 
garded as useless, and the experience of the past rejected as 
Talueless. The establishment of the first United States 
Bank introduced order out of chaos, and laid the foun- 
dation of a financial system that revived credit, infused 
confidence and advanced public prosperity ; and, during the 
twenty years of its existence, the same beneficial results 
were experienced from its successful operations ; and for ten 
years previous to that change in our system, which dis- 
pensed with the services of a national regulator, the currency 
and credit system of the United Slates might have challenged 
a comparison with that of any other country in the world. 
But this flourishing condition of the country and its finances, 
prosperous as it was, almost beyond former example, was 
hazarded upon the issue of an useless and a fearful experi- 
ment The numberless local banks of the respective States 
were not only appointed the fiscal agents of Government, 
and entrusted with the receipt and disbursement of the na- 
tional treasures, but they were constituted alike the creators 
and conservators of the national currency. 

This Chamber is unwilling now to recur to the details of 
the minous career of these institutions, or to the sad conse- 
quences of this fatal experiment Time alone can efface 
the traces they have left in the altered condition of the 
country ; nor is any efibrt deemed necessary to show the 



utter inefficiency, as a permanent system, of the other expe- 
dient proposed for regulating the finances and currency of 
the country. The strong and decided exprestdon of public 
opinion upon the Sub-Treasury system, so lately and une- 
quivocally manifested, renders it unnecessary for this Cham- 
ber to enter upon the discussion of a measure that has been 
condemned by the voice of the people. 

But if, after all that has been suHered and endured, still 
stronger evidence were required to prove the entire ineffi- 
ciency of State institutions as conservators of the cuncncy, 
under any possible circumstances ; and to show, at the same 
time, the complete contrast between a bank really national, 
in fact f and one emanating from State authority, although, 
having the name of United States Bank, it is to be found in 
the example of the Urge State Bank of Pennsylvania. 

The public moneys were withdrawn from the custody of 
the late United States Bank in October 1833. The biU 
passed by Congress for renewing the charter having already 
been returned with the veto of the Executive, and as the 
charter expired in 1836, all hope of renewal became utterly 
extinct We are accordingly informed by the late report of 
a Committee of Stockholders of the present State Bank of 
the same name, when giving the history of its proceedings, 
that when it was perceived that the charter of the late insti- 
tution would not be renewed, the Directors at that time, 
commenced winding up its concerns. The situation of the 
bank, therefore, in November 1834, when an official state- 
ment was published, was in all respects such as was to have 
been expected in a national institution. With a circulation 
of sixtsen millions, it had sixteen millions in specie in its 
vaults wherewith to redeem it, and it had also a surplus be- 
yond its capital of nearly eight millions of dollars ; but here 
terminated the existence of the United States Bank. In proof 
of this, we are further informed by the report of the above 
Committee of Stockholders, that on the 6th March, 1835, 
only four months afterwards, a report was submitted to the 
Board of Directors, with a general view of the situation of 
the bank, showing its ample resources and power of expan- 
sion. Whereupon a Committee, consisting of three Direc- 
tors, was authorized by the Board to make loans upon any 
and eveiy approved security. The policy of pursuing a course 
of expansion commensurate with the ability of the bank, 
was founded upon the hope and expectation of obtaining a 
charter from the State of Pennsylvania ; which hope was 
realized in January following. The Unitied States Bank, so 
called, was therefore, fi'om March 1835, to all intents ainl 
purposes, a mere State institution. It could now, of right, 
have no other objects but such as were local and sectional : 
it must endeavor to make money for its stockholders, and 
fulfil its obligations to the State in return for its chartered 
privileges. It possessed indeed the same capital, continued 
under the same management, and had assumed the same 
name as its predecessor. But it was deficient in every es- 
sential attribute of power for national use and benefit It 
was no longer entnisted with the custody of the public funds: 
its national charter and its national character were gone : it 
had no object in common with national wants, no duties to 
perform connected with national interests : it was under no 
necessity to make any sacrifice for general security : ^t had 
no reputation to maintain as the regulator of the general 
currency — for, in its present state of subordinate capacity, it 
was amenable neither to national authority nor to public 
opinion. The circulation which it was supposed to inherit, 
was returned rapidly for redemption ; although its name, in 
too many instances, and for too many purposes, bearing as 
it did the stamp of national authority, still operated as a de- 
lusion both at home and abroad; and whether we consider 
the effect of its own conduct, or that of its example on its 
associate State banks throughout the Union, in the general 
career of expansion, the stiniulus thus iriven to the system 
of inflation, and the consequent injury inflicted on the char- 
acter of our currency, were great in proportion to the extent 
of its capital and the influence of its previous reputation. 
But the detailed accounts of its management as a State in- 
stitution, and its present condition, have been laid before the 
public, and its history is now a matter of record. 

We have indeed only to recur to the present situation of 
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but too many States of the Union, as regards both tlieir cre- 
dit and the currency, to become assured that no well-ground- 
ed hope can be entertained of their ability to restore the 
character and value of the issues of their local banks with- 
out a rallying point in public confidence through the agency 
of a national institution, allied in character and efficiency to 
that which has before, and under nearly similar circumstan- 
ces, restored a depreciated currency to the specie standard of 
value, and maintained it ever after. Nothing remains for us, 
then, in the opinion of this Chamber, but to endeavor to re- 
trace our steps from the pathways of error into which we 
have been betrayed, and once more regain the broad road 
that lies clear and plain before us, with the light of experi- 
ence to guide our way and direct our course. After the ad- 
mitted failure of one experiment by its authors, and the con- 
demnation of the other by the people, there is nothing left 
for the country but the establishment of a National Bank. 

In re-organizing such an institution, the Chamber is of 
opinion that experiments of all kinds should be studiously 
avoided ; at the same time, while experience dictates the ab- 
solute necessity of a conservator and regulator of the curren- 
cy, the same unerring guide would indicate the equally 
strong necessity of establishing all such checks and safe- 
guards as Congress in its wisdom may be enabled to inter- 
pose ; among the most important of which the Chamber 
would respectfully suggest the expediency of 

Defining the character and circumscribing the extent of 
its loans ; 

Subjecting its affairs to the frequent investigation and su- 
pervision of Congress ; 

Requiring a due proportion of its issues to be always re- 
presented by specie on hand ; 

Limiting its dividend to 7 per cent., any surplus that may 
be created, after reserving a sufficient contingent fund for the 
security of ics stockholders, to be placed at the disposal of 
^ Congress. 

And it should be required to publish full and frequent ac- 
counts of the state of its affairs, including that of all its 
branches, in order that the public at large, for whose benefit 
it was created, and who in their turn feel a pride in lending 
it their support, may not only form some opinion of the pro- 
priety of its measures and the integrity of its management, 
but be enabled also to judge of the nature of its loans as well 
as the security of its position. 

But, it is said, the efficiency and strength of the State 
banks are greater now than when the United States Bank 
was established ; and that they have become so numerous 
that the advantages of a National Bank would not be so im- 
portant, nor could its influence any longer become paramount. 
If, however, we were to compare the number of State banks 
that existed in 1836 with those that survived the crisis of 
1^37, the estimate of the sound capital remaining would be 
comparatively small indeed, nor, when instituting the com- 
parison should we be unmindful of the increased business 
and augmented population of the Union, and of the varied 
and extended interests that have since sprung up and spread 
over the face of the country, requiring protection and secu- 
rity against the evils of a disordered currency. 

It is also thought by some, whose opinions are otherwise 
entitled to respect, that, in the present disordered condition 
of State credit and currency, a Bank of the United States 
would hardly be able to regulate and control the exchanges 
of the country. A large portion of the capital of State 
banks has been lost beyond the hope of recovery, and a very 
large amount must remain completely unavailable until the 
re-establishment of general confidence and of a sound cur- 
rency. The State banks did indeed deal in exchanges for 
their own benefit, but never attempted to regulate them for 
the public good ; for their advantage consisted not in equali- 
zing the rates, Isut in producing irregularity — they would 
purchase and sell no longer than it was profitable for them 
to do so, and would leave the wants of trade in this respect 
unprovided for, unless their own interests were promoted. 

For nearly a year before the crisis of 1837, while specie 
abounded and State bank issues were redeemable in coin, the 
exchanges of the country were in utter confusion and irre- 



gularity, and bills on the distant cities of the Union were 
negotiated only at ruinous sacrifices. 

A National Bank, as soon as a sufficient capital has been 
provided, would commence at once the regulation of the in- 
temal exchanges. It would begin by giving its own notes, 
which would be required for circulation, in return for bills 
drawn against the produce of the country on its way to a for- 
eign market, and this could be done to some extent in spite 
of local depreciation, and would be the first step towards re- 
storing the currency ; exchanges would then gradually tend 
towards equalization, for the local banks, feeling the neces- 
sity of raising the value of their issues for their own inter- 
est, would then aid in the accomplishment of the object of 
the National Regulator. 

When the late United States Bank was established in 
1816, commencing operations, as it did, prematurely and 
without sufficient strength, under unfavorable circumstances 
also as regards the state of trade, and the existence of a large 
foreign debt, arising from excessive importations, it found 
the general credit and currency alike inflated and depreciated. 
Yet, in spite of these adverse circumstances, the return to 
specie payments on the part of the greater py^on of the 
local banks followed its establishment, and notwithstanding 
the errors into which it was betrayed, and the faults it com- 
mitted at the commencement of its career, together with the 
difficulties it had to contend with during some years of its 
progress, it maintained the specie standard of value from the 
commencement to the close of its existence. 

The currency of all the local banks in the State south and 
west of New York is now depreciated in a greater or less 
degree ; but the depreciation, although equally general, is by 
no means so great as when the late bank was established. — 
The issues of many of the banks are on a moderate scaler 
and some of them are in a sound position, while prices gene- 
rally are low, and foreign exchanges favorable : everything 
accordingly conspires to render the present period peculiarly 
favorable for a National Bank to lay the foundation of its 
future usefulness. Such of the State institutions as are with- 
out means or credit, and have lost all title to the name of 
banks, would cease to exist as issuers of money as soon ae 
a national currency was introduced, although all their se- 
curities that possessed any intrinsic value, would then be- 
come available to the creditors : while such banks as bad 
made preparations, and placed themselves in a situation ta 
fulfil their obligations, but thought they were unable to take 
the final step, without a power to regulate others and pro- 
tect them, would immediately rally around the standard, and 
resume under the segis of a National Protector. 

All sound and well conducted State banks would derive 
essential assistance from the support aflbrded by a national 
institution; and if their own operations should become 
more circumscribed, in some respects, they would become 
less exposed in others, and would thus derive an advantage 
from diminished responsibility in being confined within a 
more legitimate as well as appropriate sphere of action i 
while they, in their turn, would form useful auxiliaries to a 
national regulator, and constitute an integral part of a sound 
and effident system of national currency, which their own 
respective State Governments have neither the power to 
create nor the means to control. 

Again, it is said, that confidence is slowly returning, and 
commercial affairs gradually reviving ; and that accordingly. 
New York, with a sound currency, may well rest content 
with the favorable appearances of the present, and wait with 
confidence for the opening prospects of the future. Whether 
we are indebted to the soundness of our banking institutions,, 
to the readiness manifested by our citizens to submit to pri- 
vations, or to the efficacy of our laws, — ^New York has rea- 
son to congratulate herself that she was able to resume the 
payments of specie within the short space of one year afler 
the sweeping revulsion of 1837, and to maintain the in- 
tegrity of her position during the second financial crisis of 
1839 ; and if influenced only by local considerations, or sec- 
tional interests, it is possible she might continue to derive 
some trifling advantage from her more favorable position, 
compared with a large portion of the Union, whose depre- 
ciated currency, becoming tributary to her specie standan^ 
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might enable her to reap the fruit of previooi sacrificee. — 
But if this were true in its fullest extent, as applied to New 
York, it would be equally applicable to New England ; and 
if so, we trust that both would be influenced by higher mo- 
tives and guided by nobler aims. Placed in the centre of the 
financial and commercial exchanges of the Union, Now 
York at least would be willing to share, not only the advan- 
tages of her situation, but any other privileges she may pos- 
sess, with the rest of the Union ; and, if for no other reason, 
because by the advancement of their prosperity she must be 
benefited in her turn ; and in no other way, in the opinion 
of this Chamber, can each section of the Union derive the 
same mutual advantage, or become so completely identified 
in interest and in feeling, as when sharing in the equal 
common blessings of an uniform National Currency. 

But if, as is sometimes supposed, it were possible for the 
South and South- West, of their own accord, to follow the 
example of New York, and restore the value of their cur- 
rency, how much longer must the industry of the country 
remain paralyzed, and its prosperity be retarded, before this 
restoration can take place. 

But supposing this expectation to be realized, the Cham- 
ber would iifquire, with an earnest desire that the question 
could be satisfactorily answered, what is there to prevent 
the State banks from again pursuing their former career 1 — 
What protection can be afibrded against the evils of a de- 
preciated and inflated currency 1 What securi^ provided, 
that the contract entered into to-day, will be discharged io a 
currency of the same value at maturity ? Must we not, on 
the contrary, sooner or later witness the recurrence of the 
same scenes through which we have so lately passed, — for 
what means shall we possess to prevent the return of bank 
issues without responsibility, of confidence without limit, of 
ascending prices without foundation, and of a national cur- 
rency without a standard of value 1 

The Chamber accordingly deems it essential for the pub- 
lic interest, and the public security, that the responsibility 
of regulating the general currency and preserving the specie 
standard of value, should again be assumed by the Federal 
Administration ; and under the guardianship and guidance 
of the national councils, again be entrusted to the care and 
management of a national institution, upon which sufficient 
power and authority should be conferred, to enable it to dis- 
charge with efficiency and eflect, the onerous and important 
duties it will be called on to perform. The leading and es- 
sential objects of its creation, will be to assure to the Treas- 
ury Department the safe and economical receipt, custody, 
and distribution of the public funds; to give to the nation 
an uniform standard of value, — and to the people, for drcu- 
Ution, a currency equivalent to specie in every part of the 
Union, to furnish to agriculture, commerce, and manufac- 
tures, a medium of exchange by which those great interests 
may be spared the evils and losses of continued fluctuation, 
or permanent depreciation. And by thus imparting confi- 
dence and afibrding security to every department of trade, 
we may furnish to industry and enterprise the best stimulus 
to exertion, while we secure to labor its just reward. 

The Chamber, therefore, begs leave respectfully to ea* 
treat of the National Legtdature to interpose its authority, 
and again secure to the Union, by the establishment of a 
National Bank, the restoration of a national currencj. 

ISAAC CAROW, 
Prendent of the Chamber •/ Commerce, 
of the City of JVew Fork. 

Jaro. D. VjLH Bivbbf, Secretary. 

New York, 23d May, 1841. 

Chamber mf Comiiierce of PlUla* 

The Committee of the Chamber of Commerce of Phila- 
delphia, to whom was referred the Memorial from the Cham- 
ber of Commerce of New York, relative to a National Bank, 
has passed the following resolution : 

" Resolved, That whilst this Chamber are decidtd in fii- 
vor of the establishment of a National Bank, or fiscal agent, 
they yet deem it inexpedient at present to memoriaDze Con- 
gress on the subject.'^ 



AceepUngr Banks In Pei 

We publish below a table, which we believe to be entirely 
accurate, showing the amount which each accepting bank 
will issue. 

Exchange Bank of Pittsburg and Branches. .$169,764 00 
Merchanu and Manufiu^turen Bank of Pitts- 
burgh 120,000 00 

Bank of Penn Township 96,734 98 

Manufacturera and Mechanics Bank of Phila. 80,360 00 

Farmers Bank of Lancaster 80,000 00 

Bank of Chester County 71,493 00 

Bank of the Northern Liberties, * . . 70,000 00 

Harrisburg Bank 75fi00 00 

Chambersburg Bank 66,016 63| 

Moyamensing Bank 63,500 00 

Carlisle Bank 67,568 25 

Miners' Bank of Pottsville 49,936 15 

YoricBank 49,561 50 

Bank of Lewistown 49,358 25 

Bank of Delaware County 48,067 50 

Lancaster Bank 38,430 06i 

Towanda Bank 87,500 00 

Bank of Germantown ^6,513 50 

Bankof Northumberlind 40,000 90 

Northampton Bank 31,171 25 

Bankof Gettysburg 80,958 35 

Monongahela' Bank of Brownsville 31 ,500 00 

Columbia Bank and Bridge Company 25,470 00 

Erie Bank 36,473 75 

West Branch Bank 35,000 00 

Bank of Susquehanna County 36,000 00 

Berks County Bank 34/60 00 

Bank of Middletown 34,818 76 

Farmer's Bank of Bucks County. ...'...... 33»055 OO 

Farmer's and Drover's Bank of Wayneaburg 18,750 00 

Lebanon Bank 17,570 OO 

Wyoming Bank 30,337 50 

$1,690,927 41| 
The three banks pobiisbed below which 
do not pav a tax on their dividends, have 
accepted the law and will issue on funded 
debt the following sums : 

Bank of Pennsylvania $125,000 OO 

Farmera and Mechanics Bank of Philada. 63,500 00 
Mechanics Bank City and County 70,000 00 

$1,948,437 41} 
ITetfotone, 



The pr ese n t vohime, (being the 4th,) which is tenninaled 
by this number, embraces the most eventful period which 
has occumd since the commencement of the Register; and 
contains, among other hnportant doeuments, those lekting to 
the inaugvntion and death of the late PresideBt, and tfai 
supply of the irst vacancy, which has thus oecnrred, hj his 
successor — the suspension of specie payments by the Banks 
^-Ihe developments of the Bank U. 8., and all the doconMOfs 
which have appeared pre and con, relating to it— ^ eorr»' 
qxmdence and other matten in raktien to the etas of l^Leodl 
—various important legal decisions^^aseof L'Amislad and 
Bank U. 8. — ^report of the American CommiasioBen on the 
N. E. Boundary fuestien— Census of Pennsyhranie— Relief 
Law of Pennsylvania, and plans for e NaiOMd Bank, Ste. 

Our next volume wiU» we presume, be fumiabed with 
interastingvieweand deteibof the census of the dUGnent 
States— as well as of the eommerce and navigation of te 
United States. 

The index accompanies the present numberr 
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